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ʦ ʨʝʚʠʟʠʿʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ 

ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ  

ʀʟʚʨʰʠʣʠ ʩʤʦ ʨʝʚʠʟʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ: 

1) ɹʠʣʘʥʩ ʩʪʘˁʘ; 2) ɹʠʣʘʥʩ ʫʩʧʝʭʘ; 3) ʀʟʚʝʰʪʘʿ ʦ ʪʦʢʦʚʠʤʘ ʛʦʪʦʚʠʥʝ; 4) ʀʟʚʝʰʪʘʿ ʦ ʧʨʦʤʝʥʘʤʘ ʥʘ 

ʢʘʧʠʪʘʣʫ; 5) ʅʘʧʦʤʝʥʝ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ; 6) ʉʪʘʪʠʩʪʠʯʢʠ ʘʥʝʢʩ ʠ ʨʝʚʠʟʠʿʫ ʧʨʘʚʠʣʥʦʩʪʠ 

ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ.  

ʅʠʩʤʦ ʚʨʰʠʣʠ ʨʝʚʠʟʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʟʘ ʧʨʝʜʭʦʜʥʝ ʛʦʜʠʥʝ.  

ʈʝʚʠʟʠʿʫ ʩʫ ʠʟʚʨʰʠʣʘ ʦʚʣʘʰ˂ʝʥʘ ʣʠʮʘ ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ.  

ʈʝʚʠʟʠʿʘ ʿʝ ʠʟʚʨʰʝʥʘ ʫ ɹʝʦʛʨʘʜʫ, ʫʣʠʮʘ ʂʥʝʟ ʄʠʭʘʠʣʦʚʘ ʙʨ. 2 ʫ ʧʨʠʩʫʩʪʚʫ ʦʚʣʘʰ˂ʝʥʠʭ ʣʠʮʘ  

ɸʛʝʥʮʠʿʝ. 

ʇʨʘʚʥʠ ʦʩʥʦʚ 

ʇʨʘʚʥʠ ʦʩʥʦʚ ʟʘ ʚʨʰʝˁʝ ʨʝʚʠʟʠʿʝ ʿʝ ʜʘʪ ʫ ʋʩʪʘʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ
1
, ɿʘʢʦʥʫ ʦ ɼʨʞʘʚʥʦʿ 

ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ
2
, ɿʘʢʦʥʫ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ

3
, ʇʨʦʛʨʘʤʫ ʨʝʚʠʟʠʿʝ ɼʨʞʘʚʥʝ 

ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ ʟʘ 2012. ʛʦʜʠʥʫ, ʄʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʨʝʚʠʟʠʿʝ (IFAC) ʠ 

ʄʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʚʨʭʦʚʥʠʭ ʨʝʚʠʟʦʨʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ (INTOSAI). 

ʇʨʝʜʤʝʪ ʨʝʚʠʟʠʿʝ    

ʉʘʛʣʘʩʥʦ ɿʘʢˀʫʯʢʫ ʦ ʩʧʨʦʚʦʹʝˁʫ ʨʝʚʠʟʠʿʝ ʙʨʦʿ 400-242/2012-01 ʦʜ 07. ʬʝʙʨʫʘʨʘ 2012. ʛʦʜʠʥʝ, 

ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʧʨʝʜʤʝʪ ʨʝʚʠʟʠʿʝ ʩʫ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ: 1) ɹʠʣʘʥʩ ʩʪʘˁʘ; 2) ɹʠʣʘʥʩ ʫʩʧʝʭʘ; 3) ʀʟʚʝʰʪʘʿ ʦ ʪʦʢʦʚʠʤʘ 

ʛʦʪʦʚʠʥʝ; 4) ʀʟʚʝʰʪʘʿ ʦ ʧʨʦʤʝʥʘʤʘ ʥʘ ʢʘʧʠʪʘʣʫ; 5) ʅʘʧʦʤʝʥʝ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ; 6) 

ʉʪʘʪʠʩʪʠʯʢʠ ʘʥʝʢʩ ʠ ʧʨʘʚʠʣʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ. 

ʎʠˀ ʨʝʚʠʟʠʿʝ 

ʎʠˀ ʨʝʚʠʟʠʿʝ ʿʝ ʜʘ ʩʝ, ʥʘ ʦʩʥʦʚʫ ʧʨʠʢʫʧˀʝʥʠʭ ʘʜʝʢʚʘʪʥʠʭ ʠ ʜʦʚʦˀʥʠʭ ʜʦʢʘʟʘ, ʠʟʨʘʟʠ ʤʠʰˀʝˁʝ ʦ 

ʠʩʪʠʥʠʪʦʩʪʠ ʠ ʦʙʿʝʢʪʠʚʥʦʩʪʠ ʛʦʜʠʰˁʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, ʢʘʦ ʠ ʤʠʰˀʝˁʝ ʦ ʧʨʘʚʠʣʥʦʩʪʠ 

ʧʦʩʣʦʚʘˁʘ ʠ ʟʘʢʦʥʠʪʦʩʪʠ ʨʘʜʘ ʦʜʛʦʚʦʨʥʠʭ ʣʠʮʘ ʫ ʩʫʙʿʝʢʪʫ ʨʝʚʠʟʠʿʝ. 

ʇʦʩʪʫʧʘʢ ʨʝʚʠʟʠʿʝ 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ʿʝ ʯʣʘʥ ʄʝʹʫʥʘʨʦʜʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʚʨʭʦʚʥʠʭ ʨʝʚʠʟʠʿʩʢʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ (International Organization of Supreme Audit Institution, ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ ï INTOSAI ) ʠ ʫ 

ʩʚʦʤ ʨʘʜʫ ʢʦʨʠʩʪʠ ʄʝʹʫʥʘʨʦʜʥʝ ʩʪʘʥʜʘʨʜʝ ʚʨʭʦʚʥʠʭ ʨʝʚʠʟʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ (International 

Standards of Supreme Audit Institutions, ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ ï ISSAI). ʊʘʢʦʹʝ ʟʘ ʧʦʪʨʝʙʝ ʦʙʘʚˀʘˁʘ  

                                                 
1 ñʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨ. 83/2006-2 ʠ 98/2006-3  
2 ñʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨ.101/2005, 54/2007 ʠ 36/2010 
3 ñʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨ. 61/2005, 116/2008  ʠ 91/2010 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʨʝʚʠʟʠʿʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 

2011. ʛʦʜʠʥʫ ʢʦʨʠʰ˂ʝʥʠ ʩʫ ʠ ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ ʨʝʚʠʟʠʿʝ (ʠʟʜʘʦ ʠʭ ʿʝ IFAC ï ʄʝʹʫʥʘʨʦʜʥʘ 

ʬʝʜʝʨʘʮʠʿʘ ʨʘʯʫʥʦʚʦʹʘ), ʢʦʿʠ ʩʝ ʧʨʠʤʝˁʫʿʫ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫ ʩʤʠʩʣʫ ʯʣʘʥʘ 2. ɿʘʢʦʥʘ ʦ 

ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ
4
.  

ʊʠ ʩʪʘʥʜʘʨʜʠ ʟʘʭʪʝʚʘʿʫ ʜʘ ʧʦʩʪʫʧʘʤʦ ʫ ʩʢʣʘʜʫ ʩʘ ʝʪʠʯʢʠʤ ʟʘʭʪʝʚʠʤʘ ʠ ʜʘ ʨʝʚʠʟʠʿʫ ʧʣʘʥʠʨʘʤʦ ʠ 

ʠʟʚʨʰʠʤʦ ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʜʘ ʩʝ, ʫ ʨʘʟʫʤʥʦʿ ʤʝʨʠ, ʫʚʝʨʠʤʦ ʜʘ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʥʝ 

ʩʘʜʨʞʝ ʤʘʪʝʨʠʿʘʣʥʦ ʟʥʘʯʘʿʥʝ ʧʦʛʨʝʰʥʝ ʠʩʢʘʟʝ.  

ʈʝʚʠʟʠʿʘ ʫʢˀʫʯʫʿʝ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʘʢʘ ʫ ʮʠˀʫ ʧʨʠʙʘʚˀʘˁʘ ʨʝʚʠʟʠʿʩʢʠʭ ʜʦʢʘʟʘ ʢʦʿʠʤʘ ʩʝ 

ʧʦʪʚʨʹʫʿʫ ʠʩʢʘʟʘʥʠ ʧʦʜʘʮʠ, ʢʘʦ ʠ ʦʙʝʣʦʜʘˁʠʚʘˁʝ ʧʦʜʘʪʘʢʘ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ. ʀʟʙʦʨ 

ʧʦʩʪʫʧʘʢʘ ʿʝ ʟʘʩʥʦʚʘʥ ʥʘ ʨʝʚʠʟʦʨʦʚʦʤ ʧʨʦʩʫʹʠʚʘˁʫ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʨʦʮʝʥʫ ʨʠʟʠʢʘ ʦʜ ʤʘʪʝʨʠʿʘʣʥʦ 

ʟʥʘʯʘʿʥʠʭ ʧʦʛʨʝʰʥʠʭ ʠʩʢʘʟʘ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ, ʙʠʣʦ ʫʩʣʝʜ ʢʨʠʤʠʥʘʣʥʝ ʨʘʜˁʝ ʠʣʠ 

ʛʨʝʰʢʝ. ʇʨʠʣʠʢʦʤ ʧʨʦʮʝʥʝ ʨʠʟʠʢʘ, ʨʝʚʠʟʦʨ ʨʘʟʤʘʪʨʘ ʠ ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ ʢʦʿʝ ʩʫ ʨʝʣʝʚʘʥʪʥʝ ʟʘ 

ʧʨʠʧʨʝʤʫ ʠ ʬʝʨ ʧʨʝʟʝʥʪʘʮʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, ʫ ʮʠˀʫ ʦʩʤʠʰˀʘʚʘˁʘ ʨʝʚʠʟʠʿʩʢʠʭ 

ʧʦʩʪʫʧʘʢʘ ʢʦʿʠ ʩʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʫ ʜʘʪʠʤ ʦʢʦʣʥʦʩʪʠʤʘ. ʈʝʚʠʟʠʿʘ ʪʘʢʦʹʝ ʫʢˀʫʯʫʿʝ ʧʨʦʮʝʥʫ 

ʘʜʝʢʚʘʪʥʦʩʪʠ ʧʨʠʤʝˁʝʥʠʭ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʣʠʪʠʢʘ ʠ ʟʥʘʯʘʿʥʠʭ ʧʨʦʮʝʥʘ ʠʟʚʨʰʝʥʠʭ ʦʜ ʩʪʨʘʥʝ 

ʨʫʢʦʚʦʜʩʪʚʘ, ʢʘʦ ʠ ʦʮʝʥʫ ʮʝʣʦʢʫʧʥʝ ʧʨʝʟʝʥʪʘʮʠʿʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ.  

ʈʝʚʠʟʠʿʘ ʫʢˀʫʯʫʿʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʘʢʘ ʫ ʮʠˀʫ ʧʨʠʙʘʚˀʘˁʘ ʨʝʚʠʟʠʿʩʢʠʭ ʜʦʢʘʟʘ ʦ ʪʦʤʝ ʜʘ ʣʠ ʩʫ 

ʧʨʠʢʘʟʘʥʠ ʨʘʩʭʦʜʠ ʠ ʠʟʜʘʮʠ, ʧʨʠʭʦʜʠ ʠ ʧʨʠʤʘˁʘ ʠʟʚʨʰʝʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʤʝʨʦʤ ʟʘʢʦʥʦʜʘʚʮʘ, 

ʦʜʥʦʩʥʦ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʊʠ ʧʦʩʪʫʧʮʠ ʫʢˀʫʯʫʿʫ ʧʨʦʮʝʥʫ ʨʠʟʠʢʘ 

ʧʦʩʪʦʿʘˁʘ ʤʘʪʝʨʠʿʘʣʥʦ ʟʥʘʯʘʿʥʝ ʥʝʫʩʢʣʘʹʝʥʦʩʪʠ. 

ʆʜʛʦʚʦʨʥʦʩʪ ʨʫʢʦʚʦʜʩʪʚʘ ʟʘ ʩʘʩʪʘʚˀʘˁʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪ ʧʦʩʣʦʚʘˁʘ 

ɿʘ ʩʘʩʪʘʚˀʘˁʝ ʠ ʦʙʿʝʢʪʠʚʥʫ ʧʨʝʟʝʥʪʘʮʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʦʜʛʦʚʦʨʥʦ ʿʝ ʨʫʢʦʚʦʜʩʪʚʦ 

ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʆʚʘ ʦʜʛʦʚʦʨʥʦʩʪ ʦʙʫʭʚʘʪʘ ʦʜʨʞʘʚʘˁʝ ʠʥʪʝʨʥʠʭ ʢʦʥʪʨʦʣʘ, ʢʦʿʝ ʩʫ ʨʝʣʝʚʘʥʪʥʝ ʟʘ ʩʘʩʪʘʚˀʘˁʝ ʠ 

ʦʙʿʝʢʪʠʚʥʫ ʧʨʝʟʝʥʪʘʮʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʢʦʿʠ ʥʝ ʩʘʜʨʞʝ ʧʦʛʨʝʰʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦʜ 

ʤʘʪʝʨʠʿʘʣʥʦʛ ʟʥʘʯʘʿʘ ʫʩʣʝʜ ʢʨʠʤʠʥʘʣʥʝ ʨʘʜˁʝ ʠʣʠ ʛʨʝʰʢʝ, ʦʜʘʙʠʨ ʠ ʧʨʠʤʝʥʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʣʠʪʠʢʘ ʢʘʦ ʠ ʢʦʨʠʰ˂ʝˁʝ ʥʘʿʙʦˀʠʭ ʤʦʛʫ˂ʠʭ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʨʦʮʝʥʘ.  

ʇʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘ ʧʨʠʧʨʝʤʘˁʝ ʠ ʧʨʝʟʝʥʪʘʮʠʿʫ ʛʦʜʠʰˁʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, 

ʨʫʢʦʚʦʜʩʪʚʦ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʪʘʢʦʹʝ, ʦʜʛʦʚʦʨʥʦ ʜʘ ʦʙʝʟʙʝʜʠ ʜʘ ʩʫ ʘʢʪʠʚʥʦʩʪʠ, 

ʪʨʘʥʩʘʢʮʠʿʝ ʠ ʠʥʬʦʨʤʘʮʠʿʝ, ʢʦʿʝ ʩʫ ʧʨʠʢʘʟʘʥʝ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ 

ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ.  

ʌʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʩʫ ʩʘʩʪʘʚˀʝʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ 

ʠ ʄʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ ʟʘ ʛʦʜʠʥʫ ʢʦʿʘ ʩʝ ʟʘʚʨʰʘʚʘ ʩʘ 31. 

ʜʝʮʝʤʙʨʦʤ 2011. ʛʦʜʠʥʝ, ʘ ʢʦʿʝ ʿʝ ʫʩʚʦʿʠʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ 

ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʆʜʛʦʚʦʨʥʦʩʪ ʨʝʚʠʟʦʨʘ 

ʅʘʰʘ ʦʜʛʦʚʦʨʥʦʩʪ ʿʝ ʜʘ, ʥʘ ʦʩʥʦʚʫ ʠʟʚʨʰʝʥʝ ʨʝʚʠʟʠʿʝ, ʠʟʨʘʟʠʤʦ ʤʠʰˀʝˁʝ ʦ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʠʟʚʝʰʪʘʿʠʤʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ. 

ʇʦʨʝʜ ʦʜʛʦʚʦʨʥʦʩʪʠ ʜʘ ʠʟʨʘʟʠʤʦ ʤʠʰˀʝˁʝ ʦ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʥʘʰʘ ʦʜʛʦʚʦʨʥʦʩʪ ʫʢˀʫʯʫʿʝ ʠ ʠʟʨʘʞʘʚʘˁʝ ʤʠʰˀʝˁʘ ʜʘ ʣʠ ʩʫ 

ʘʢʪʠʚʥʦʩʪʠ, ʪʨʘʥʩʘʢʮʠʿʝ ʠ ʠʥʬʦʨʤʘʮʠʿʝ ʢʦʿʝ ʩʫ ʦʙʝʣʦʜʘˁʝʥʝ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ʧʦ ʩʚʠʤ 

ʤʘʪʝʨʠʿʘʣʥʦ ʟʥʘʯʘʿʥʠʤ ʘʩʧʝʢʪʠʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʊʘ ʦʜʛʦʚʦʨʥʦʩʪ 

ʫʢˀʫʯʫʿʝ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʘʢʘ ʫ ʮʠˀʫ ʧʨʠʙʘʚˀʘˁʘ ʨʝʚʠʟʠʿʩʢʠʭ ʜʦʢʘʟʘ ʦ ʪʦʤʝ ʜʘ ʣʠ ʩʫ ʧʨʠʢʘʟʘʥʠ 

                                                 
4  Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 46/2006, 111/2009 ʠ 99/2011 ï ʜʨ. ʟʘʢʦʥ  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʧʦʜʘʮʠ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʤʝʨʦʤ ʟʘʢʦʥʦʜʘʚʮʘ. ʊʠ ʧʦʩʪʫʧʮʠ ʫʢˀʫʯʫʿʫ 

ʧʨʦʮʝʥʫ ʨʠʟʠʢʘ ʧʦʩʪʦʿʘˁʘ ʤʘʪʝʨʠʿʘʣʥʦ ʟʥʘʯʘʿʥʝ ʥʝʫʩʢʣʘʹʝʥʦʩʪʠ. 

ʉʤʘʪʨʘʤʦ ʜʘ ʨʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʢʦʿʫ ʩʤʦ ʠʟʚʨʰʠʣʠ ʠ ʜʦʢʘʟʠ ʢʦʿʝ ʩʤʦ ʧʨʠʢʫʧʠʣʠ ʦʙʝʟʙʝʹʫʿʫ ʨʘʟʫʤʥʫ 

ʦʩʥʦʚʫ ʟʘ ʥʘʰʝ ʨʝʚʠʟʠʿʩʢʦ ʤʠʰˀʝˁʝ.  

ʆʩʥʦʚ ʟʘ ʠʟʨʘʞʘʚʘˁʝ ʤʠʰˀʝˁʘ  

1) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʘʤʘ 2.3.4. ʠ 2.6.11. ʅʘʧʦʤʝʥʘ, ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ 

ʦʙʝʣʦʜʘˁʝʥʝ ʫ ʅʘʧʦʤʝʥʘʤʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʟʘ 2011. ʛʦʜʠʥʫ ʠ ʪʦ: ʫʣʘʛʘˁʘ ʫ ʭʘʨʪʠʿʝ 

ʦʜ ʚʨʝʜʥʦʩʪʠ, ʢʨʝʜʠʪʠ ʠ ʧʦʪʨʘʞʠʚʘˁʘ, ʧʦʨʝʟʠ ʠ ʜʦʧʨʠʥʦʩʠ, ʜʦʥʘʮʠʿʝ ʠ ʧʦʩʣʦʚʠ ʫ ʠʤʝ ʠ ʟʘ 

ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ, ʥʠʩʫ ʩʘʜʨʞʘʥʝ ʫ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʫʪʚʨʹʝʥʠʤ ʇʨʘʚʠʣʥʠʢʦʤ ʦ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʝʚʠʜʝʥʪʠʨʘˁʫ ʠ ʠʟʚʝʰʪʘʚʘˁʫ ʦʜ 12.10.2005. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ʜʦʥʝʦ ʋʧʨʘʚʥʠ 

ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ. 

2) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʘʤʘ 2.4. ʅʘʧʦʤʝʥʘ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʦʙʝʟʙʝʜʠʣʘ, ʫʩʧʦʩʪʘʚʠʣʘ ʠ 

ʦʨʛʘʥʠʟʦʚʘʣʘ ʘʜʝʢʚʘʪʘʥ ʩʠʩʪʝʤ ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ ʠ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ 

ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ, ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ 

ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʪʘʥʜʘʨʜʠʤʘ 

ʠ ʤʝʪʦʜʦʣʦʰʢʠʤ ʫʧʫʪʩʪʚʠʤʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, 

ʠ ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ. 

3) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʘʤʘ 2.6.1. ʠ 2.7.1. ʅʘʧʦʤʝʥʘ  

ʘ. ɸʛʝʥʮʠʿʘ ʿʝ ʢʦʨʠʩʪʠʣʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʪʘʢʦ ʰʪʦ ʿʝ: 

- ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ʜʝʧʦʥʦʚʘʣʘ ʥʘ ʩʚʦʤ ʛʣʘʚʥʦʤ ʨʘʯʫʥʫ 

ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ, ʜʠʥʘʨʩʢʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 

135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʫ ʧʝʨʠʦʜʫ ʦʜ 26.10. ʜʦ 30.11.2011. ʛʦʜʠʥʝ ʠ ʧʨʠ ʪʦʤʝ ʦʩʪʚʘʨʠʣʘ 

ʧʨʠʭʦʜ ʦʜ ʢʘʤʘʪʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.244 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʦʿʠ ʥʠʿʝ ʧʨʝʥʝʣʘ ʫ ʬʦʥʜ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʚʝ˂ ʿʝ ʠʩʪʘ ʩʨʝʜʩʪʚʘ ʟʘʜʨʞʘʣʘ ʟʘ ʩʚʦʿʝ ʧʦʪʨʝʙʝ;  

- ʫʪʨʦʰʠʣʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ 2011. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 60.000 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʥʘʩʪʘʣʠʭ ʫ ʚʝʟʠ ʩʘ 

ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʥʘ ʦʩʥʦʚʫ ʥʝʧʨʘʚʠʣʥʦʛ 

ʦʙʨʘʯʫʥʘ ʦʚʠʭ ʪʨʦʰʢʦʚʘ ʫ ʜʝʣʫ ʦʜ 37.786 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʿʝʨ ʩʫ:  

¶ ʟʘʨʘʜʝ ʟʘ 2011. ʛʦʜʠʥʫ ʟʘ ʦʩʘʤ ʟʘʧʦʩʣʝʥʠʭ ʦʙʨʘʯʫʥʘʪʝ ʫ ʮʝʣʦʩʪʠ (100%), ʫ ʠʟʥʦʩʫ 

ʦʜ 25.457 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʪʝʨʝʪ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʠʘʢʦ ʦʚʠ 

ʟʘʧʦʩʣʝʥʠ ʧʨʝʤʘ ʇʨʘʚʠʣʥʠʢʫ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ 

ʨʘʜʥʠʭ ʤʝʩʪʘ, ʥʝ ʦʙʘʚˀʘʿʫ ʠʩʢˀʫʯʠʚʦ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʦʙʘʚʝʟʥʠʤ ʦʩʠʛʫʨʘˁʝʤ 

ʜʝʧʦʟʠʪʘ ʚʝ˂ ʠ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʦʩʪʘʣʠʤ ʧʦʩʣʦʚʠʤʘ ɸʛʝʥʮʠʿʝ ʢʦʿʠ ʩʫ ʫʪʚʨʹʝʥʠ 

ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ; 

¶ ʦʩʪʘʣʠ ʪʨʦʰʢʦʚʠ ʿʝʜʥʠʤ ʜʝʣʦʤ ʧʨʦʠʟʚʦˀʥʦ ʦʙʨʘʯʫʥʘʪʠ ʫ ʚʠʩʠʥʠ ʦʜ 40% ʦʜ 
ʫʢʫʧʥʠʭ ʛʦʜʠʰˁʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 12.329 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

b. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ ʫʨʝʜʠʣʘ ʫʩʣʦʚʝ ʠ ʥʘʯʠʥ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ 
ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ ʧʦʢʨʠ˂ʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ 

ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʘʦ ʠ ʚʨʩʪʝ ʠ ʤʝʪʦʜʦʣʦʛʠʿʫ 

ʦʙʨʘʯʫʥʘ ʦʚʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ. 

4) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.6.7. ʅʘʧʦʤʝʥʘ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʫʛʦʚʦʨʦʤ ʦ 

ʩʪʘʤʙʝʥʦʤ ʢʨʝʜʠʪʫ, ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ, ʘ ʧʦʩʣʝ ʦʙʿʘʚˀʠʚʘˁʘ ʢʦʝʬʠʮʠʿʝʥʪʘ ʨʘʩʪʘ ʮʝʥʘ ʥʘ ʤʘʣʦ 

ʠʟʚʨʰʠʣʘ ʦʙʨʘʯʫʥ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʠ ʢʘʤʘʪʝ ʧʦ ʩʪʘˁʫ ʜʫʛʘ ʥʘ ʜʘʥ 31.12.2010. ʛʦʜʠʥʝ ʧʦ ʜʘʪʦʤ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʩʪʘʤʙʝʥʦʤ ʢʨʝʜʠʪʫ ʠʟ 2003. ʛʦʜʠʥʝ, ʟʙʦʛ ʯʝʛʘ ʩʫ ʦʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ 

ʧʦʩʣʦʚʘˁʘ ï ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʝ ʢʨʝʜʠʪʝ, ʠʩʢʘʟʘʥʘ ʫ ʠʟʥʦʩʫ ʤʘˁʝʤ ʟʘ 2.445 ʭʠˀʘʜʘ 
ʜʠʥʘʨʘ. 

5) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.6.10. ʅʘʧʦʤʝʥʘ 

a. ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʢʘʦ ʧʨʝʜʩʪʘʚʥʠʢ ʦʩʥʠʚʘʯʘ-ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʥʠʿʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ 

ʨʘʩʧʦʜʝʣʠ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʠʟ 2007. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 20.243 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʫ 

ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʄʝʹʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ, ʢʦʿʝ ʫʧʫ˂ʫʿʫ ʥʘ 

ʦʙʘʚʝʟʫ ʚʣʘʩʥʠʢʘ ʜʘ ʦʜʣʫʯʠ ʦ ʪʦʤʝ ʜʘ ʣʠ ʠ ʢʘʜʘ ˂ʝ ʠʟʚʨʰʠʪʠ ʨʘʩʧʦʜʝʣʫ ʜʦʙʠʪʠ. 

b. ɸʛʝʥʮʠʿʠ ʥʠʿʝ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʦʤ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʨʘʩʧʦʨʝʹʠʚʘˁʝ ʜʦʙʠʪʢʘ ʠ 

ʥʘʯʠʥ ʧʦʢʨʠ˂ʘ ʛʫʙʠʪʢʘ. 

6) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.6.11. ʅʘʧʦʤʝʥʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ 

ʠʩʢʘʟʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʠʟʥʦʩʫ ʚʝ˂ʝʤ ʟʘ 296.736 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʩʫ ʠʟʥʦʩʠʣʝ ʦʙʘʚʝʟʝ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ 

ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠ ʢʦʿʘ ʿʝ ʜʫʞʥʘ ʠ ʜʘ ʠʭ ʠʩʢʘʞʝ ʫ ʩʚʦʿʠʤ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ, ʥʘ ʦʩʥʦʚʫ 

ʋʛʦʚʦʨʘ ʦ ʧʨʝʥʦʩʫ ʢʦʿʠ ʿʝ ʧʦʪʧʠʩʘʥ ʠʟʤʝʹʫ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 13.01.2006. ʛʦʜʠʥʝ. 

7) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.7.6. ʅʘʧʦʤʝʥʘ 

a. ɸʛʝʥʮʠʿʘ ʿʝ ʤʘˁʝ ʧʨʝʥʝʣʘ ʫ ɹʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʨʝʜʩʪʚʘ ʦʜ ʧʦʪʨʘʞʠʚʘˁʘ ʥʘʧʣʘ˂ʝʥʠʭ 
ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 4.084 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʧʦ ʦʩʥʦʚʫ ʢʫʧˀʝʥʠʭ 

ʥʝʥʘʧʣʘʪʠʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ 

ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʪʘʢʦ ʰʪʦ ʿʝ ʩʫʧʨʦʪʥʦ ɿʘʢˀʫʯʢʫ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 1. ʿʫʣʘ 

2004. ʛʦʜʠʥʝ, ʦʙʫʩʪʘʚʠʣʘ ʠ ʟʘʜʨʞʘʣʘ ʜʝʦ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 4.084 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʧʨʦʠʩʪʝʢʣʠʭ ʠʟ ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʦʚʠʤ ʟʘʢˀʫʢʦʤ, ʦʜ ʯʝʛʘ ʩʝ ʜʝʦ ʫ ʠʟʥʦʩʫ ʦʜ 2.107 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʥʘʜʦʢʥʘʜʝ 

ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʥʠʩʫ ʥʠ ʧʨʦʠʩʪʝʢʣʠ ʠʟ ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢˀʫʯʢʦʤ, ʚʝ˂ 

ʩʫ ʧʨʦʠʩʪʝʢʣʠ ʠʟ ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʘ ʧʦ ʜʨʫʛʠʤ ʦʩʥʦʚʘʤʘ.        

b. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʧʠʩʘʥʠʤ ʘʢʪʠʤʘ ʫʨʝʜʠʣʘ ʨʘʩʧʦʜʝʣʫ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʿʝ ʜʦʥʘʪʦʨ ʦʧʨʝʜʝʣʠʦ 

ɱʝʜʠʥʠʮʠ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ ʥʘ ʠʤʝ ʥʘʢʥʘʜʝ ʟʘ ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ ʩʨʝʜʩʪʚʠʤʘ 

ʜʦʥʘʮʠʿʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʠ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʠʩʢʘʟʠʚʘˁʝ ʧʨʠʭʦʜʘ ʦʜ ʜʦʥʘʮʠʿʘ ʠ ʧʨʝʥʦʩ ʦʚʠʭ 

ʩʨʝʜʩʪʘʚʘ ʥʘ ʩʚʦʿ ʧʦʩʣʦʚʥʠ ʨʘʯʫʥ ʢʦʿʝ ʿʝ ɸʛʝʥʮʠʿʘ ʠʟʚʨʰʠʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.728 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ.  

8) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.7.7. ʠ 2.7.9. ʅʘʧʦʤʝʥʘ 

a. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʨʝʧʫʙʣʠʯʢʦʿ ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ ʠ ʉʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʚʘʞʝ˂ʠʤ 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʦʜ 22.01.2010. 

ʛʦʜʠʥʝ, ʩʠʩʪʝʤʘʪʠʟʦʚʘʣʘ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ɸʛʝʥʮʠʿʠ ʚʝ˂ ʙʨʦʿ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʪʦ ʫʢʫʧʥʦ 29, 

ʩʫʧʨʦʪʥʦ ʆʜʣʫʮʠ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʨʛʘʥʠʤʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʿʘʚʥʠʤ 

ʘʛʝʥʮʠʿʘʤʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ, ʧʦ ʢʦʿʦʿ ʿʝ ʙʠʣʘ ʜʫʞʥʘ ʜʘ 

ʘʢʪʦʤ ʦ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʧʨʝʜʚʠʜʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʥʝ ʤʦʞʝ ʙʠʪʠ ʚʝ˂ʠ 

ʦʜ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʢʦʿʠ ʿʝ ʦʜʣʫʢʦʤ ʆʜʣʫʢʦʤ ɺʣʘʜʝ ʦʜʨʝʹʝʥ ʫ ʙʨʦʿʫ ʦʜ 

ʤʘʢʩʠʤʘʣʥʦ 25 ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ. 

b. ɿʘʧʦʩʣʝʥʦʤ ʫ ɸʛʝʥʮʠʿʠ ï ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʩʫʧʨʦʪʥʦ ʇʨʘʚʠʣʥʠʢʫ ʦ ʨʘʜʫ 

ɸʛʝʥʮʠʿʝ ʠ ɸʥʝʢʩʫ ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, ʚʠʰʝ ʦʙʨʘʯʫʥʘʣʘ ʠ ʠʩʧʣʘʪʠʣʘ 

ʥʝʪʦ ʟʘʨʘʜʝ ʠ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.02.2010. ʜʦ 31.12.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ 

ʦʜ 1.755 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 2.017 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), ʦʜ ʯʝʛʘ ʩʝ ʥʘ 2010. ʛʦʜʠʥʫ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʦʜʥʦʩʠ 820 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 932 ʭʠˀʘʜʝ ʜʠʥʘʨʘ), ʘ ʥʘ 2011. ʛʦʜʠʥʫ 935 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 1.085 ʭʠˀʘʜʘ ʜʠʥʘʨʘ). 

c. Aʛʝʥʮʠʿʘ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʥʠʿʝ ʦʙʝʟʙʝʜʠʣʘ ʝʚʠʜʝʥʮʠʿʫ ʦ ʪʨʦʰʢʦʚʠʤʘ ʥʝʪʦ ʟʘʨʘʜʘ ʠ 

ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ, ʢʘʦ ʠ ʦ ʪʨʦʰʢʦʚʠʤʘ ʥʝʪʦ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ ʠ ʪʨʦʰʢʦʚʠʤʘ 

ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʥʘ ʥʘʢʥʘʜʝ ʧʦ ʠʩʪʠʤ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ ʠ 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ, ʪʘʢʦ ʰʪʦ 

ʥʘʚʝʜʝʥʝ ʪʨʦʰʢʦʚʝ ʠʩʢʘʟʫʿʝ ʟʙʠʨʥʦ ʥʘ ʜʚʘ ʪʨʦʮʠʬʨʝʥʘ ʨʘʯʫʥʘ.  

d. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʨʝʧʫʙʣʠʯʢʦʿ ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ, ɿʘʢʦʥʦʤ ʦ ʩʣʦʙʦʜʥʦʤ ʧʨʠʩʪʫʧʫ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦʜ ʿʘʚʥʦʛ 

ʟʥʘʯʘʿʘ ʠ ʋʧʫʪʩʪʚʦʤ ʟʘ ʠʟʨʘʜʫ ʠ ʦʙʿʘʚˀʠʚʘˁʝ ʠʥʬʦʨʤʘʪʦʨʘ ʦ ʨʘʜʫ ʜʨʞʘʚʥʦʛ ʦʨʛʘʥʘ, 

ʦʙʿʘʚʠʣʘ ʥʘ ʩʚʦʿʦʿ ʠʥʪʝʨʥʝʪ ʧʨʝʟʝʥʪʘʮʠʿʠ ʧʦʜʘʪʘʢʝ ʦ ʠʩʧʣʘ˂ʝʥʠʤ ʟʘʨʘʜʘʤʘ ʠ ʜʨʫʛʠʤ 

ʧʨʠʤʘˁʠʤʘ ʫ 2011. ʛʦʜʠʥʠ. 

9) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.7.9. ʅʘʧʦʤʝʥʘ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʦʜ 

26. ʤʘʨʪʘ 2009. ʛʦʜʠʥʝ, ʫʩʢʣʘʜʠʣʘ ʩʚʦʿʝ ʨʘʩʭʦʜʝ ʢʦʨʠʰ˂ʝˁʘ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ ʠ ʥʠʿʝ 

ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʫʧʦʪʨʝʙʫ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ ʠ ʧʨʠʟʥʘʚʘˁʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʥʘ ʪʝʨʝʪ 

ɸʛʝʥʮʠʿʝ.  

10) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.8. ʅʘʧʦʤʝʥʘ 

a. ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʧʦʯʝʣʘ ʧʦʩʪʫʧʢʝ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ ʩʝʜʘʤ ʩʣʫʯʘʿʝʚʘ ʧʨʝ ʥʝʛʦ ʰʪʦ ʩʫ ʠʩʧʫˁʝʥʠ 
ʫʩʣʦʚʠ ʧʨʝʜʚʠʹʝʥʠ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ, ʿʝʨ ʿʝ ʢʘʦ ʥʘʨʫʯʠʣʘʮ ʧʦʢʨʝʥʫʣʘ ʧʦʩʪʫʧʢʝ 

ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʢʦʿʝ ʥʠʩʫ ʙʠʣʝ ʧʨʝʜʚʠʹʝʥʝ ʇʣʘʥʦʤ ʥʘʙʘʚʢʠ ʟʘ 2011. ʛʦʜʠʥʫ ʠ 

ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʯʠʿʘ ʿʝ ʫʢʫʧʥʘ ʫʛʦʚʦʨʝʥʘ ʠ ʨʝʘʣʠʟʦʚʘʥʘ 

ʚʨʝʜʥʦʩʪ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ 2011. ʛʦʜʠʥʠ, ʠʟʥʦʩʠʣʘ 2.990 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

b. ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʦʜ ʜʦʙʘʚˀʘʯʘ ʩʘ ʢʦʿʠʤʘ ʥʠʿʝ ʟʘʢˀʫʯʠʣʘ ʫʛʦʚʦʨʝ ʧʦ 

ʩʧʨʦʚʝʜʝʥʦʤ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʟʘ ʜʦʙʨʘ ʢʦʿʘ ʿʝ ʦʜ ˁʠʭ ʥʘʙʘʚʠʣʘ ʫ ʫʢʫʧʥʦ ʿʚʨʝʜʥʦʩʪʠ 

ʦʜ 844 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

c. ʋ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʫ ʦʙʘʚˀʘˁʘ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ 

ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʫ ɸʛʝʥʮʠʿʠ, ʫʪʚʨʹʝʥʝ ʩʫ ʩʣʝʜʝ˂ʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ: 

¶ ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʢˀʫʯʠʣʘ ʫʛʦʚʦʨ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʙʝʟ ʧʨʝʪʭʦʜʥʦ ʩʧʨʦʚʝʜʝʥʦʛ ʧʦʩʪʫʧʢʘ 

ʧʨʦʧʠʩʘʥʦʛ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ, ʧʨʠ ʯʝʤʫ: ʢʦʥʢʫʨʩʥʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ ʥʝ 

ʩʘʜʨʞʠ ʩʚʝ ʧʨʦʧʠʩʘʥʝ ʝʣʝʤʝʥʪʝ, ʧʦʟʠʚ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʥʫʜʘ ʥʝ ʩʘʜʨʞʠ 

ʦʙʘʚʝʰʪʝˁʝ ʦ ʨʦʢʫ ʫ ʢʦʤʝ ˂ʝ ʥʘʨʫʯʠʣʘʮ ʜʦʥʝʪʠ ʦʜʣʫʢʫ ʦ ʠʟʙʦʨʫ ʥʘʿʧʦʚʦˀʥʠʿʝ 

ʧʦʥʫʜʝ, ʢʦʤʠʩʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʦʮʝʥʫ ʧʦʥʫʜʘ ʙʝʟ ʫʪʚʨʹʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʜʦʜʝʣʝ 

ʧʦʥʜʝʨʘ ʟʘ ʩʚʘʢʠ ʝʣʝʤʝʥʘʪ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʥʘʢʥʘʜʥʫ ʦʙʿʝʢʪʠʚʥʫ 

ʧʨʦʚʝʨʫ ʦʮʝˁʠʚʘˁʘ ʧʦʥʫʜʘ, ʥʠʿʝ ʩʘʯʠˁʝʥ ʟʘʧʠʩʥʠʢ ʦ ʦʪʚʘʨʘˁʫ ʧʦʥʫʜʘ; 

¶ ɸʛʝʥʮʠʿʘ ʿʝ ʟʘ ʜʝʚʝʪ ʣʠʮʘ ʢʦʿʘ ʥʠʩʫ ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ, ʧʣʘʪʠʣʘ ʦʙʘʚˀʝʥʠ 

ʛʦʜʠʰˁʠ ʩʠʩʪʝʤʘʪʩʢʠ ʟʜʨʘʚʩʪʚʝʥʠ ʧʨʝʛʣʝʜ ʫ ʠʟʥʦʩʫ ʦʜ 263 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʰʪʦ 

ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʦ ʥʦʨʤʘʪʠʚʥʠʤ ʘʢʪʠʤʘ, ʯʠʤʝ ʿʝ ʥʝʧʨʘʚʠʣʥʦ ʫʧʨʘʚˀʘʣʘ ʠ 

ʨʘʩʧʦʣʘʛʘʣʘ ʩʨʝʜʩʪʚʠʤʘ ʫ ʜʨʞʘʚʥʦʿ ʩʚʦʿʠʥʠ, ʘ ʟʘ ʥʘʚʝʜʝʥʫ ʠʩʧʣʘʪʫ ʥʠʿʝ ʦʙʨʘʯʫʥʘʣʘ 

ʠ ʫʧʣʘʪʠʣʘ ʧʦʨʝʟ ʠ ʜʦʧʨʠʥʦʩʝ ʥʘ ʜʨʫʛʝ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʦʜ 173 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

d. ɸʛʝʥʮʠʿʘ ʢʘʦ ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ ʜʦʩʪʘʚʠʣʘ ʦʙʘʚʝʰʪʝˁʘ ʨʘʜʠ ʦʙʿʘʚˀʠʚʘˁʘ ʫ Ăʉʣʫʞʙʝʥʦʤ 

ʛʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝñ ʠ ʇʦʨʪʘʣʫ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʦ ʪʨʠ ʟʘʢˀʫʯʝʥʘ ʫʛʦʚʦʨʘ ʦ ʿʘʚʥʦʿ 

ʥʘʙʘʚʮʠ, ʢʘʦ ʠ ʦ ʦʙʫʩʪʘʚʠ ʿʝʜʥʦʛ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

e. ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘʙʘʚʢʫ ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʘʫʪʦʤʘʪʠʟʦʚʘʥʫ 

ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ ʢʘʦ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʫʣʘʛʘˁʘ, ʙʝʟ ʧʨʠʧʨʝʤˀʝʥʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 
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ʧʨʦʛʨʘʤʘ ʧʦ ʿʝʜʠʥʩʪʚʝʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʘ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʟʥʘʯʘʿʘ ʫ ʩʢʣʘʜʫ  

ʩʘ ʧʣʘʥʦʤ ʨʘʟʚʦʿʘ. 

f. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʩʧʨʦʚʝʣʘ ʪʨʠ ʧʦʩʪʫʧʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 

3.357 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʪʦ:   

¶ ʫʩʣʫʛʘ ʧʨʝʚʦʹʝˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ,  

¶ ʥʘʙʘʢʝ ʜʦʙʘʨʘ ï ʛʦʨʠʚʘ ʟʘ ʘʫʪʦʤʦʙʠʣʝ ʫ ʠʟʥʦʩʫ ʦʜ 382 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ  

¶ ʫʩʣʫʛʘ ʘʚʠʦ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.838 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

11) ʂʘʦ ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʪʘʯʢʠ 2.9. ʅʘʧʦʤʝʥʘ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʅʘʧʦʤʝʥʘʤʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʟʚʝʰʪʘʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʦʙʝʣʦʜʘʥʠʣʘ ʜʘ ʩʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ʧʨʦʪʠʚ 

ɸʛʝʥʮʠʿʝ ʚʦʜʠ ʧʝʪ ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ, ʥʝ ʫʢˀʫʯʫʿʫ˂ʠ ʨʘʜʥʝ ʩʧʦʨʦʚʝ, ʩʘ ʫʢʫʧʥʠʤ ʠʟʥʦʩʦʤ 

ʪʫʞʙʝʥʠʭ ʟʘʭʪʝʚʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʠʟ ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ ʦʜ 4.987.944 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

ʄʠʰˀʝˁʝ   

 ʇʦ ʥʘʰʝʤ ʤʠʰˀʝˁʫ, ʦʩʠʤ ʟʘ ʝʬʝʢʪʝ ʢʦʿʠ ʥʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʠʤʘʿʫ ʧʠʪʘˁʘ ʥʘʚʝʜʝʥʘ ʫ 

ʪʘʯʢʘʤʘ 2.-11. ʆʩʥʦʚʘ ʟʘ ʠʟʨʘʞʘʚʘˁʝ ʤʠʰˀʝˁʘ, ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ ʫ ʩʚʘʢʦʤ ʤʘʪʝʨʠʿʘʣʥʦʤ ʧʦʛʣʝʜʫ ʜʘʿʫ ʠʩʪʠʥʠʪ ʠ 

ʦʙʿʝʢʪʠʚʘʥ ʧʨʠʢʘʟ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʟʠʮʠʿʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ˁʝʥʦʛ ʬʠʥʘʥʩʠʿʩʢʦʛ 

ʨʝʟʫʣʪʘʪʘ ʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʪʦʢʦʚʘ ʟʘ ʛʦʜʠʥʫ ʟʘʚʨʰʝʥʫ ʥʘ ʪʘʿ ʜʘʪʫʤ ʫ ʩʢʣʘʜʫ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ. 

ʇʦ ʥʘʰʝʤ ʤʠʰˀʝˁʫ, ʦʩʠʤ ʟʘ ʝʬʝʢʪʝ ʥʘʚʝʜʝʥʝ ʫ ʪʘʯʢʘʤʘ 1.-11. ʆʩʥʦʚʘ ʟʘ ʠʟʨʘʞʘʚʘˁʝ 

ʤʠʰˀʝˁʘ, ʘʢʪʠʚʥʦʩʪʠ, ʪʨʘʥʩʘʢʮʠʿʝ ʠ ʠʥʬʦʨʤʘʮʠʿʝ, ʢʦʿʝ ʩʫ ʧʨʠʢʘʟʘʥʝ ʫ ʥʘʚʝʜʝʥʠʤ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʜʘʪʠʤ 

ʦʚʣʘʰ˂ʝˁʠʤʘ ʠ ʧʣʘʥʠʨʘʥʦʤ ʩʚʨʭʦʤ. 

                                                                        

 

                                                                                                       ɻɽʅɽʈɸʃʅʀ ɼʈɾɸɺʅʀ ʈɽɺʀɿʆʈ 

 

 

                                                                                                        ʈʘʜʦʩʣʘʚ ʉʨʝʪʝʥʦʚʠ˂ 

 

 

 

ɹʝʦʛʨʘʜ, 29. ʥʦʚʝʤʙʘʨ 2012. ʛʦʜʠʥʝ   
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2. ʅɸʇʆʄɽʅɽ ʋɿ ʈɽɺʀɿʆʈʉʂʀ ʀɿɺɽʐʊɸɱ 

2.1.  ʇʦʜʘʮʠ ʦ ʩʫʙʿʝʢʪʫ ʨʝʚʠʟʠʿʝ    

ʇʦʣʦʞʘʿ, ʥʘʯʠʥ ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʜʨʫʛʘ ʧʠʪʘˁʘ ʦʜ ʟʥʘʯʘʿʘ ʟʘ ʨʘʜ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʫʨʝʹʝʥʠ ʩʫ ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʉʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ
5
. ɸʛʝʥʮʠʿʘ ʿʝ ʧʨʘʚʥʦ ʣʠʮʝ ʩʘ ʩʪʘʪʫʩʦʤ ʿʘʚʥʝ ʘʛʝʥʮʠʿʝ, ʯʠʿʘ ʩʫ ʧʨʘʚʘ, ʦʙʘʚʝʟʝ ʠ 

ʦʜʛʦʚʦʨʥʦʩʪʠ ʫʪʚʨʹʝʥʝ ʦʚʠʤ ʟʘʢʦʥʦʤ ʠ ʩʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ, ʫʧʠʩʘʥʘ ʿʝ ʫ ʨʝʛʠʩʪʘʨ ʧʨʠʚʨʝʜʥʦʛ ʩʫʜʘ, 

ʘ ʟʘ ʩʚʦʿʝ ʦʙʘʚʝʟʝ ʫ ʧʨʘʚʥʦʤ ʧʨʦʤʝʪʫ ʦʜʛʦʚʘʨʘ ʮʝʣʦʢʫʧʥʦʤ ʩʚʦʿʦʤ ʠʤʦʚʠʥʦʤ.  

ʉʝʜʠʰʪʝ ɸʛʝʥʮʠʿʝ ʿʝ ʫ ɹʝʦʛʨʘʜʫ, ʂʥʝʟ ʄʠʭʘʠʣʦʚʘ ʙʨ. 2.  

ʀʟʚʝʰʪʘʿ ʦ ʩʚʦʤ ʨʘʜʫ, ɸʛʝʥʮʠʿʘ ʥʘʿʤʘˁʝ ʿʝʜʘʥʧʫʪ ʛʦʜʠʰˁʝ ʧʦʜʥʦʩʠ ʅʘʨʦʜʥʦʿ ʉʢʫʧʰʪʠʥʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɺʣʘʜʠ, ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʠ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʧʦʩʣʦʚʝ 

ʬʠʥʘʥʩʠʿʘ ʘ ɻʦʜʠʰˁʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ, ʩʘ ʠʟʚʝʰʪʘʿʝʤ ʨʝʚʠʟʦʨʘ, ʧʦʜʥʦʩʠ ɺʣʘʜʠ ʠ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ 

ʉʨʙʠʿʝ ʫ ʨʦʢʫ ʫʪʚʨʹʝʥʠʤ ʦʚʠʤ ʟʘʢʦʥʦʤ.  

ɸʛʝʥʮʠʿʘ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʦʙʘʚʝʟʥʦʛ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʘ ʧʦʨʝʜ ʦʚʠʭ ʧʦʩʣʦʚʘ, ɸʛʝʥʮʠʿʘ: ʦʙʝʟʙʝʹʫʿʝ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʙʘʥʢʘʤʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢʦʥʦʤ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʜʦʙʨʘʚʘˁʝ ʢʨʝʜʠʪʘ; ʦʙʘʚˀʘ ʬʫʥʢʮʠʿʫ ʘʜʤʠʥʠʩʪʨʘʪʦʨʘ 

ʙʘʥʢʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ; 

ʦʩʥʠʚʘ ʙʘʥʢʫ ʟʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ; ʦʙʘʚˀʘ ʬʫʥʢʮʠʿʫ ʩʪʝʯʘʿʥʦʛ ʠʣʠ 

ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ ʫ ʙʘʥʢʘʤʘ ʠ ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ 

ʫʨʝʹʫʿʝ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ; ʫʯʝʩʪʚʫʿʝ ʫ ʫʧʨʘʚˀʘˁʫ ʙʘʥʢʘʤʘ 

ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠ ʦʨʛʘʥʠʟʫʿʝ ʠ ʩʧʨʦʚʦʜʠ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʪʠʭ ʙʘʥʘʢʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʠ ʜʨʫʛʠʤ ʧʨʦʧʠʩʠʤʘ; ʦʨʛʘʥʠʟʫʿʝ ʠ ʩʧʨʦʚʦʜʠ ʧʦʩʪʫʧʘʢ ʧʨʠʚʘʪʠʟʘʮʠʿʝ 

ʜʨʫʰʪʚʝʥʦʛ, ʦʜʥʦʩʥʦ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʦʛ ʢʘʧʠʪʘʣʘ ʫ ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ 

ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʦʩʠʛʫʨʘˁʝ; ʩʧʨʦʚʦʜʠ ʥʘʧʣʘʪʫ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʠ ʘʢʪʠʤʘ ɺʣʘʜʝ; ʦʙʘʚˀʘ ʜʨʫʛʝ ʧʦʩʣʦʚʝ ʫʪʚʨʹʝʥʝ ʟʘʢʦʥʦʤ. 

ʉʨʝʜʩʪʚʘ ʢʦʿʘ ɸʛʝʥʮʠʿʘ ʢʦʨʠʩʪʠ ʟʘ ʩʚʦʿʝ ʧʦʩʣʦʚʘˁʝ ʯʠʥʝ ʬʦʥʜ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ 

ʩʨʝʜʩʪʚʘ ʢʦʿʘ ɸʛʝʥʮʠʿʘ ʦʙʝʟʙʝʹʫʿʝ ʠʟ ʧʨʠʭʦʜʘ ʢʦʿʝ ʦʩʪʚʘʨʠ ʩʚʦʿʠʤ ʧʦʩʣʦʚʘˁʝʤ, ʥʘʢʥʘʜʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ, ʜʦʥʘʮʠʿʘ, ʙʫ˅ʝʪʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʟʘʜʫʞʠʚʘˁʝʤ ʫ ʟʝʤˀʠ ʠ ʠʥʦʩʪʨʘʥʩʪʚʫ ʠ ʥʘ ʜʨʫʛʠ ʥʘʯʠʥ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ. 

a) ʅʘʩʪʘʥaʢ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ɸʛʝʥʮʠʿʘ ʿʝ ʦʩʥʦʚʘʥʘ ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʦʿʠ ʿʝ ʩʪʫʧʠʦ ʥʘ ʩʥʘʛʫ 

26.07.2005. ʛʦʜʠʥʝ. ɸʛʝʥʮʠʿʘ ʿʝ ʦʜʨʝʹʝʥʘ ʟʘ ʧʨʘʚʥʦʛ ʩʣʝʜʙʝʥʠʢʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʩʘʥʘʮʠʿʫ, ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʫ ʙʘʥʘʢʘ, ʢʦʿʘ ʿʝ ʦʩʥʦʚʘʥʘ 1990. ʛʦʜʠʥʝ, ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʩʘʥʘʮʠʿʫ, ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʫ ʙʘʥʘʢʘ
6
 ʠ ʆʜʣʫʢʦʤ ʦ ʧʦʯʝʪʢʫ ʨʘʜʘ ɸʛʝʥʮʠʿʝ 

ʬʝʜʝʨʘʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʩʘʥʘʮʠʿʫ ʙʘʥʘʢʘ
7
. ʅʘʚʝʜʝʥʠʤ ʟʘʢʦʥʦʤ ʦʜʨʝʹʝʥ ʿʝ ʜʝʣʦʢʨʫʛ 

ʧʦʩʣʦʚʘ ʢʦʿʝ ɸʛʝʥʮʠʿʘ ʦʙʘʚˀʘ, ʠʟʚʦʨʠ ʠ ʥʘʯʠʥ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ, ʫʪʚʨʹʝʥʠ ʦʨʛʘʥʠ ɸʛʝʥʮʠʿʝ ʠ 

ˁʠʭʦʚ ʜʝʣʦʢʨʫʛ ʨʘʜʘ, ʫʪʚʨʹʝʥʦ ʧʦʩʪʫʧʘˁʝ ʩʘ ʧʦʩʣʦʚʥʦʤ ʪʘʿʥʦʤ ʠ ʦʙʘʚʝʟʘ ʠʟʚʝʰʪʘʚʘˁʘ ʥʘʜʣʝʞʥʠʭ 

ʦʨʛʘʥʘ. 

ʇʨʠʣʠʢʦʤ ʦʩʥʠʚʘˁʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʙʠʣʘ ʨʝʛʠʩʪʨʦʚʘʥʘ ʟʘ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʦʙʘʚʝʟʥʦʛ ʦʩʠʛʫʨʘˁʘ 

ʜʝʧʦʟʠʪʘ ʬʠʟʠʯʢʠʭ ʣʠʮʘ, ʢʘʦ ʠ ʜʘ ʦʙʘʚˀʘ ʬʫʥʢʮʠʿʫ ʩʪʝʯʘʿʥʦʛ ʠʣʠ ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ ʫ 

ʙʘʥʢʘʤʘ ʠ ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ, ʫʯʝʩʪʚʫʿʝ ʫ ʫʧʨʘʚˀʘˁʫ ʙʘʥʢʘʤʘ ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ 

ʉʨʙʠʿʘ, ʦʨʛʘʥʠʟʫʿʝ ʠ ʩʧʨʦʚʦʜʠ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʪʠʭ ʙʘʥʘʢʘ, ʦʨʛʘʥʠʟʫʿʝ ʠ ʩʧʨʦʚʦʜʠ 

ʧʦʩʪʫʧʘʢ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʜʨʫʰʪʚʝʥʦʛ, ʦʜʥʦʩʥʦ ʜʨʞʘʚʥʦʛ ʢʘʧʠʪʘʣʘ ʫ ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ 

                                                 
5 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 84/2005 
6Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʌʈɱñ, ʙʨ. 84/89, 63/90 ʠ 20/91 ʠ Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨʦʿ 53/01 
7Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʌʈɱñ, ʙʨ. 18/90 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʦʙʘʚˀʘ ʜʨʫʛʝ ʧʦʩʣʦʚʝ ʫʪʚʨʹʝʥʝ ʟʘʢʦʥʦʤ. ʉʨʝʜʩʪʚʘ ʢʦʿʘ ʿʝ ɸʛʝʥʮʠʿʘ ʢʦʨʠʩʪʠʣʘ ʟʘ ʩʚʦʿʝ ʧʦʩʣʦʚʘˁʝ 

ʯʠʥʠʣʘ ʩʫ ʬʦʥʜ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʿʝ ɸʛʝʥʮʠʿʘ ʦʙʝʟʙʝʹʠʚʘʣʘ ʠʟ 

ʧʨʠʭʦʜʘ ʢʦʿʝ ʦʩʪʚʘʨʠ ʩʚʦʿʠʤ ʧʦʩʣʦʚʘˁʝʤ, ʥʘʢʥʘʜʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʩʪʝʯʘʿ 

ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ, ʜʦʥʘʮʠʿʘʤʘ, ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʥʘ ʜʨʫʛʠ ʥʘʯʠʥ, ʫ ʩʢʣʘʜʫ ʩʘ 

ʟʘʢʦʥʦʤ. 

ʀʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʟʘʢʦʥʘ ʫ ʜʝʮʝʤʙʨʫ 2008. ʛʦʜʠʥʝ, ʧʨʦʰʠʨʝʥ ʿʝ ʢʨʫʛ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʥʝʥʘʪʘ 

ʪʠʤʝ ʰʪʦ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ɸʛʝʥʮʠʿʘ ʧʦʨʝʜ ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʘ ʦʙʘʚʝʟʥʦʛ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ 

ʬʠʟʠʯʢʠʭ ʣʠʮʘ, ʦʙʘʚˀʘˁʘ ʠ ʧʦʩʣʦʚʝ ʦʙʘʚʝʟʥʦʛ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʧʨʝʜʫʟʝʪʥʠʢʘ ʠ ʤʘʣʠʭ ʠ 

ʩʨʝʜˁʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ.  

ʇʦʩʣʝʜˁʠʤ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʟʘʢʦʥʘ ʫ ʜʝʮʝʤʙʨʫ 2010. ʛʦʜʠʥʝ, ʜʘʪʘ ʿʝ ʤʦʛʫ˂ʥʦʩʪ ɺʣʘʜʠ ʜʘ, 

ʧʦʩʨʝʜʩʪʚʦʤ ʠ ʥʘ ʧʨʝʜʣʦʛ ɸʛʝʥʮʠʿʝ, ʦʙʝʟʙʝʜʠ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʦʜʨʝʹʝʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ 

ʙʘʥʘʢʘ ʫ ʧʦʩʝʙʥʠʤ ʩʣʫʯʘʿʝʚʠʤʘ. ʌʠʥʘʥʩʠʿʩʢʘ ʧʦʜʨʰʢʘ ʩʝ ʤʦʞʝ ʦʜʦʙʨʠʪʠ ʩʘʤʦ ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʿʝ 

ʠʟʥʦʩ ʪʝ ʧʦʜʨʰʢʝ ʧʦʪʚʨʹʝʥ ʨʝʟʫʣʪʘʪʦʤ ʪʝʩʪʘ ʥʘʿʤʘˁʠʭ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʩʧʨʦʚʦʜʠ ɸʛʝʥʮʠʿʘ. ʀʟʚʦʨʠ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʬʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʩʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ, 

ʩʨʝʜʩʪʚʘ ʜʦʥʘʮʠʿʘ ʠ ʜʨʫʛʠ ʠʟʚʦʨʠ. ʌʠʥʘʥʩʠʿʩʢʫ ʧʦʜʨʰʢʫ ʙʘʥʮʠ ɸʛʝʥʮʠʿʘ ʦʙʝʟʙʝʹʫʿʝ ʦʜʦʙʨʘʚʘˁʝʤ 

ʢʨʝʜʠʪʘ, ʜʘʚʘˁʝʤ ʙʝʩʧʦʚʨʘʪʥʝ ʧʦʤʦ˂ʠ ʟʘ ʠʩʧʣʘʪʫ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ, ʢʫʧʦʚʠʥʦʤ ʜʫʞʥʠʯʢʠʭ 

ʠʥʩʪʨʫʤʝʥʘʪʘ ʙʘʥʢʝ ʠ ʜʝʧʦʥʦʚʘˁʝʤ ʩʨʝʜʩʪʘʚʘ.   

ʇʦʨʝʜ ʧʦʩʣʦʚʘ ʦʙʝʟʙʝʹʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ ʙʘʥʢʘʤʘ, ʧʦʩʣʦʚʠ ɸʛʝʥʮʠʿʝ ʩʫ ʧʦʩʣʝʜˁʠʤ 

ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʟʘʢʦʥʘ ʧʨʦʰʠʨʝʥʠ ʠ ʥʘ ʧʦʩʣʦʚʝ ʘʜʤʠʥʠʩʪʨʘʪʦʨʘ ʙʘʥʢʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ 

ʢʦʿʠʤ ʩʝ ʫʨʝ́ʫʿʝ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ, ʦʩʥʠʚʘˁʘ ʙʘʥʢʝ ʟʘ ʧʦʩʝʙʥʝ 

ʥʘʤʝʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʠ ʧʦʩʣʦʚʝ ʩʧʨʦʚʦʹʝˁʘ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʠ ʘʢʪʠʤʘ ɺʣʘʜʝ. ʉʨʝʜʩʪʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʦʚʠʭ ʧʦʩʣʦʚʘ, 

ɸʛʝʥʮʠʿʘ ʤʦʞʝ ʫʙʫʜʫ˂ʝ ʦʙʝʟʙʝʹʠʚʘʪʠ ʠ ʟʘʜʫʞʠʚʘˁʝʤ ʫ ʟʝʤˀʠ ʠ ʠʥʦʩʪʨʘʥʩʪʚʫ ʫʟ ʛʘʨʘʥʮʠʿʫ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.           

b) ʆʨʛʘʥʠ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʆʨʛʘʥʠ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʩʫ ʫʧʨʘʚʥʠ ʦʜʙʦʨ ʠ ʜʠʨʝʢʪʦʨ. 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʠʤʘ ʩʝʜʘʤ ʯʣʘʥʦʚʘ ʦʜ ʢʦʿʠʭ ʩʫ ʪʨʠ ʯʣʘʥʘ ʯʣʘʥʦʚʠ ʧʦ ʬʫʥʢʮʠʿʠ ʢʦʿʫ ʧʦʙʘʚˀʘʿʫ, ʘ ʪʦ 

ʩʫ: ʤʠʥʠʩʪʘʨ ʥʘʜʣʝʞʘʥ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ, ʤʠʥʠʩʪʘʨ ʥʘʜʣʝʞʘʥ ʟʘ ʧʦʩʣʦʚʝ ʧʨʠʚʨʝʜʝ ʠ 

ʚʠʮʝʛʫʚʝʨʥʝʨ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʟʘʜʫʞʝʥ ʟʘ ʧʦʩʣʦʚʝ ʢʦʥʪʨʦʣʝ ʙʘʥʘʢʘ. ʆʩʪʘʣʘ ʯʝʪʠʨʠ ʯʣʘʥʘ 

ʠʤʝʥʫʿʝ ʠ ʨʘʟʨʝʰʘʚʘ ɺʣʘʜʘ, ʠ ʪʦ: ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʿʝʜʥʦʛ ʯʣʘʥʘ ï ʥʘ ʧʨʝʜʣʦʛ ʤʠʥʠʩʪʘʨʩʪʚʘ 

ʥʘʜʣʝʞʥʦʛ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ, ʿʝʜʥʦʛ ʯʣʘʥʘ ï ʥʘ ʧʨʝʜʣʦʛ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ʿʝʜʥʦʛ ʯʣʘʥʘ ï 

ʥʘ ʧʨʝʜʣʦʛ ʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʛ ʫʜʨʫʞʝˁʘ ʙʘʥʘʢʘ. ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʿʝ ʟʘ ʩʚʦʿ ʨʘʜ ʦʜʛʦʚʦʨʘʥ ɺʣʘʜʠ. 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʜʦʥʦʩʠ ʩʪʘʪʫʪ ʠ ʜʨʫʛʝ ʦʧʰʪʝ ʘʢʪʝ ɸʛʝʥʮʠʿʝ; ʜʦʥʦʩʠ ʦʜʣʫʢʝ ʦ ʦʙʝʟʙʝʹʠʚʘˁʫ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ɸʛʝʥʮʠʿʝ, ʢʘʦ ʠ ʦ ʨʘʩʧʦʣʘʛʘˁʫ ʪʠʤ ʩʨʝʜʩʪʚʠʤʘ; ʜʦʥʦʩʠ ʧʨʦʧʠʩʝ ʠ 

ʦʧʰʪʝ ʘʢʪʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ; ʜʦʥʦʩʠ ʘʢʪʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʙʘʚˀʘˁʝ ʬʫʥʢʮʠʿʝ ʘʜʤʠʥʠʩʪʨʘʪʦʨʘ ʙʘʥʢʝ; ʜʦʥʦʩʠ ʦʜʣʫʢʫ 

ʦ ʦʩʥʠʚʘˁʫ ʙʘʥʢʝ ʟʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ, ʠʤʝʥʫʿʝ ʯʣʘʥʦʚʝ ʫʧʨʘʚʥʦʛ ʠ ʠʟʚʨʰʥʦʛ ʦʜʙʦʨʘ ʪʝ ʙʘʥʢʝ, 

ʦʙʘʚˀʘ ʬʫʥʢʮʠʿʫ ʩʢʫʧʰʪʠʥʝ ʪʝ ʙʘʥʢʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ 

ʙʘʥʘʢʘ; ʜʦʥʦʩʠ ʘʢʪ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʙʣʠʞʠ ʫʩʣʦʚʠ ʠ ʥʘʯʠʥ ʫʪʚʨʹʠʚʘˁʘ ʥʘʿʤʘˁʠʭ ʪʨʦʰʢʦʚʘ ʟʘ 

ʧʦʪʨʝʙʝ ʦʙʝʟʙʝʹʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ ʠʟ ʦʚʦʛ ʟʘʢʦʥʘ; ʫʪʚʨʹʫʿʝ ʧʨʝʜʣʦʛ ʟʘ ʜʦʥʦʰʝˁʝ 

ʨʝʰʝˁʘ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ ʢʦʿʦʿ ʿʝ ʦʜʫʟʝʪʘ ʜʦʟʚʦʣʘ ʟʘ ʨʘʜ; ʫʩʚʘʿʘ 

ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʥ ɸʛʝʥʮʠʿʝ; ʫʩʚʘʿʘ ʛʦʜʠʰˁʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ; ʙʠʨʘ ʧʨʝʜʫʟʝ˂ʝ ʟʘ ʨʝʚʠʟʠʿʫ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ɸʛʝʥʮʠʿʝ ʠ ʨʘʟʤʘʪʨʘ ʪʝ ʠʟʚʝʰʪʘʿʝ; ʫʩʚʘʿʘ ʠʟʚʝʰʪʘʿ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ; ʚʨʰʠ 

ʥʘʜʟʦʨ ʥʘʜ ʟʘʢʦʥʠʪʦʰ˂ʫ ʨʘʜʘ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ; ʜʦʥʦʩʠ ʧʦʩʣʦʚʥʠʢ ʦ ʨʘʜʫ; ʦʙʘʚˀʘ ʜʨʫʛʝ ʧʦʩʣʦʚʝ 

ʫʪʚʨʹʝʥʝ ʟʘʢʦʥʦʤ ʠ ʩʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ.  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ɼʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ ʧʨʝʜʩʪʘʚˀʘ ʠ ʟʘʩʪʫʧʘ ɸʛʝʥʮʠʿʫ, ʦʨʛʘʥʠʟʫʿʝ ʨʘʜ ɸʛʝʥʮʠʿʝ ʠ ʨʫʢʦʚʦʜʠ ˁʝʥʠʤ 

ʨʘʜʦʤ, ʧʨʝʜʣʘʞʝ ʘʢʪʝ ʢʦʿʝ ʜʦʥʦʩʠ ʋʧʨʘʚʥʠ ʦʜʙʦʨ, ʜʦʥʦʩʠ ʘʢʪ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ, ʠʟʚʨʰʘʚʘ ʦʜʣʫʢʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʠ ʧʨʝʜʫʟʠʤʘ ʤʝʨʝ ʟʘ 

ˁʠʭʦʚʦ ʩʧʨʦʚʦʹʝˁʝ, ʦʜʛʦʚʘʨʘ ʟʘ ʟʘʢʦʥʠʪʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʨʘʜʘ ɸʛʝʥʮʠʿʝ, ʢʘʦ ʠ ʟʘ ʢʦʨʠʰ˂ʝˁʝ 

ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ, ʦʙʘʚˀʘ ʜʨʫʛʝ ʧʦʩʣʦʚʝ ʫʪʚʨʹʝʥʝ ʟʘʢʦʥʦʤ ʠ ʩʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ. 

c) ʆʜʥʦʩ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ɺʣʘʜʝ  

ʋ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɸʛʝʥʮʠʿʘ ʥʘʿʤʘˁʝ ʿʝʜʘʥʧʫʪ 

ʛʦʜʠʰˁʝ ʧʦʜʥʦʩʠ ʠʟʚʝʰʪʘʿ ʦ ʩʚʦʤ ʨʘʜʫ ʅʘʨʦʜʥʦʿ ʩʢʫʧʰʪʠʥʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɺʣʘʜʠ, ʅʘʨʦʜʥʦʿ 

ʙʘʥʮʠ ʉʨʙʠʿʝ ʠ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ. ɻʦʜʠʰˁʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ, ʩʘ 

ʠʟʚʝʰʪʘʿʝʤ ʨʝʚʠʟʦʨʘ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʧʦʜʥʦʩʠ ɺʣʘʜʠ ʠ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ, ʠ ʪʦ ʜʦ 15. ʿʫʣʘ 

ʥʘʨʝʜʥʝ ʛʦʜʠʥʝ. 

ɸʛʝʥʮʠʿʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʘʢʪʦʤ ɺʣʘʜʝ ʜʦʥʝʪʠʤ ʥʘ ʧʨʝʜʣʦʛ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʤʦʞʝ ʢʦʜ ʙʘʥʘʢʘ 

ʧʨʝʜʫʟʝʪʠ ʟʘʢʦʥʦʤ ʧʨʦʧʠʩʘʥʝ ʤʝʨʝ: ʧʦʢʨʠʪʠ ʧʦʪʝʥʮʠʿʘʣʥʝ ʛʫʙʠʪʢʝ; ʧʨʝʫʟʝʪʠ, ʢʫʧʠʪʠ ʠʣʠ ʥʘ ʜʨʫʛʠ 
ʥʘʯʠʥ ʩʪʝ˂ʠ ʣʦʰʫ ʘʢʪʠʚʫ; ʫʧʨʘʚˀʘʪʠ ʣʦʰʦʤ ʘʢʪʠʚʦʤ ʠ ʧʨʦʜʘʪʠ ʪʫ ʘʢʪʠʚʫ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʠ 

ʘʢʪʠʤʘ ɺʣʘʜʝ, ɸʛʝʥʮʠʿʘ ʩʧʨʦʚʦʜʠ ʥʘʧʣʘʪʫ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ɺʣʘʜʘ, ʥʘ ʧʨʝʜʣʦʛ ɸʛʝʥʮʠʿʝ, ʦʜʣʫʯʫʿʝ ʦ ʦʜʦʙʨʘʚʘˁʫ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ ʦʜʨʝʹʝʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ 

ʙʘʥʘʢʘ ʘ ʫ ʩʣʫʯʘʿʫ ʜʘ ʩʨʝʜʩʪʚʘ ʠʟ ʯʣ. 13. ʠ 14. ʦʚʦʛ ʟʘʢʦʥʘ ʥʠʩʫ ʜʦʚʦˀʥʘ ʟʘ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ 

ɸʛʝʥʮʠʿʝ, ʥʘ ʟʘʭʪʝʚ ɸʛʝʥʮʠʿʝ ɺʣʘʜʘ ʿʝ ʜʫʞʥʘ ʜʘ ʧʦ ʭʠʪʥʦʤ ʧʦʩʪʫʧʢʫ ʜʦʥʝʩʝ ʦʜʣʫʢʫ ʦ ʦʙʝʟʙʝʝ́ˁʫ 

ʩʨʝʜʩʪʘʚʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʣʠ ˁʝʥʠʤ ʟʘʜʫʞʠʚʘˁʝʤ ʫ ʟʝʤˀʠ ʠ ʠʥʦʩʪʨʘʥʩʪʚʫ ʥʘ ʦʩʥʦʚʫ 

ʘʢʪʘ ʅʘʨʦʜʥʝ ʩʢʫʧʰʪʠʥʝ. 

ʆʩʠʤ ʪʦʛʘ, ɺʣʘʜʘ ʜʘʿʝ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʩʪʘʪʫʪ ɸʛʝʥʮʠʿʝ, ʠʤʝʥʫʿʝ ʠ ʨʘʟʨʝʰʘʚʘ ʯʣʘʥʦʚʝ ʋʧʨʘʚʥʦʛ 

ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ. ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʟʘ ʩʚʦʿ ʨʘʜ ʦʜʛʦʚʘʨʘ ɺʣʘʜʠ. ɼʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʠʤʝʥʫʿʝ ʠ 

ʨʘʟʨʝʰʘʚʘ ʋʧʨʘʚʥʠ ʦʜʙʦʨ, ʫʟ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʝ. 

ʆʜʨʝʹʝʥʘ ʧʠʪʘˁʘ ʢʦʿʘ ʩʝ ʪʠʯʫ ʦʜʥʦʩʘ ɸʛʝʥʮʠʿʝ ʠ ɺʣʘʜʝ ʨʝʛʫʣʠʩʘʥʘ ʩʫ ʠ ʉʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʫʪʚʨʹʫʿʝ ʧʨʝʜʣʦʛ ʪʘʨʠʬʝ ʟʘ ʦʙʘʚˀʘˁʝ ʫʩʣʫʛʘ ʫ 

ʦʢʚʠʨʫ ʜʝʣʘʪʥʦʩʪʠ ɸʛʝʥʮʠʿʝ ʠ ʜʦʩʪʘʚˀʘ ʛʘ ʥʘ ʤʠʰˀʝˁʝ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʧʦʩʣʦʚʝ 

ʬʠʥʘʥʩʠʿʘ ʠ ʥʘ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʠ. ɸʢʦ ʜʠʨʝʢʪʦʨʫ ʧʨʝʩʪʘʥʝ ʜʫʞʥʦʩʪ ʧʨʝ ʚʨʝʤʝʥʘ ʥʘ ʢʦʿʝ ʿʝ 

ʠʤʝʥʦʚʘʥ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ, ʫʟ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʝ, ʠʤʝʥʫʿʝ ʚʨʰʠʦʮʘ ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ, ʥʘʿʜʫʞʝ ʥʘ 

ʰʝʩʪ ʤʝʩʝʮʠ. ʉʪʘʪʫʪʦʤ ʿʝ, ʢʘʦ ʠ ʟʘʢʦʥʦʤ, ʧʨʝʜʚʠʹʝʥʦ ʜʘ ɺʣʘʜʘ ʜʘʿʝ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʩʪʘʪʫʪ ɸʛʝʥʮʠʿʝ, 

ʠ ʜʘ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʠʤʝʥʫʿʝ ʠ ʨʘʟʨʝʰʘʚʘ ʋʧʨʘʚʥʠ ʦʜʙʦʨ, ʫʟ ʩʘʛʣʘʩʥʦʩʪ ɺʣʘʜʝ.  

d) ʆʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʧʨʦʧʠʩʘʥʦ ʿʝ ʜʘ ɸʛʝʥʮʠʿʘ ʫʯʝʩʪʚʫʿʝ ʫ ʫʧʨʘʚˀʘˁʫ 

ʙʘʥʢʘʤʘ ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʦʨʛʘʥʠʟʫʿʝ ʠ ʩʧʨʦʚʦʜʠ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʪʠʭ 

ʙʘʥʘʢʘ, ʩʧʨʦʚʦʜʠ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘʧʣʘʪʫ ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʝʤʘ ʦʜʨʝʹʝʥʠʤ 

ʢʘʪʝʛʦʨʠʿʘʤʘ ʜʫʞʥʠʢʘ ʠ ʦʙʘʚˀʘ ʜʨʫʛʝ ʧʦʩʣʦʚʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ɼʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ ʧʨʝʫʟʝʪʠʭ 

ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ
8
, ʙʘʥʢʝ ʫ ʩʪʝʯʘʿʫ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʿʠ ʩʘ ʪʝʨʠʪʦʨʠʿʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʝ ʩʫ ʜʫʞʥʠʮʠ, ʪʿ. ʦʨʠʛʠʥʘʣʥʠ ʜʫʞʥʠʮʠ ʠʣʠ ʛʘʨʘʥʪʠ ʧʨʝʤʘ ʧʦʚʝʨʠʮʠʤʘ 

ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʠ ʜʨʫʛʠʤ ʠʥʦʩʪʨʘʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʢʦʿʝ ʿʝ 

ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʦʩʣʦʙʘʹʘʿʫ ʩʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʠ ʫʨʝʹʫʿʫ ʩʝ ʦʜʥʦʩʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ 

ʢʨʘʿˁʠʭ ʜʫʞʥʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʦʜʨʝʹʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʧʨʘʚˀʘ ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʧʦ ʥʘʚʝʜʝʥʦʤ ʦʩʥʦʚʫ.  

                                                 
8 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 45/2005 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ 01.07.2004. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 021-4468/2004-002 ʢʦʿʠʤ 

ʩʝ ʦʚʣʘʰ˂ʫʿʝ ɸʛʝʥʮʠʿʘ ʜʘ, ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʠʟʚʨʰʠ ʢʫʧʦʚʠʥʫ ʥʝʥʘʧʣʘʪʠʚʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ. 

ʇʦʪʨʘʞʠʚʘˁʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʜʫʞʥʠʢʝ ʢʦʿʠ ʩʫ ʫ ʩʪʘʪʫʩʫ: ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ, ʜʨʫʛʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʢʦʤʝ 

ʜʨʞʘʚʘ ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ ʠ ʜʨʫʰʪʚʝʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʦʜʥʦʩʥʦ ʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ. 

ɿʘʢʦʥoʤ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ
9
 ʫʩʪʘʥʦʚˀʝʥʘ ʿʝ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʢʘʦ ʜʨʞʘʚʥʦʛ ʧʦʚʝʨʠʦʮʘ, ʢʘʜʘ ʫ ʠʤʝ ʠ 

ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʧʨʘʚˀʘ ˁʝʥʠʤ ʧʦʪʨʘʞʠʚʘˁʠʤʘ, ʜʘ ʠʟʚʨʰʠ ʦʪʧʫʩʪ ʜʫʛʘ ʠ ʥʘʧʣʘʪʫ 

ʧʦʪʨʘʞʠʚʘˁʘ ʦʩʪʚʘʨʠ ʠʟ ʧʨʠʚʘʪʠʟʘʮʠʦʥʠʭ ʧʨʠʭʦʜʘ, ʨʝʘʣʠʟʘʮʠʿʦʤ ʋʛʦʚʦʨʘ ʦ ʥʘʤʠʨʝˁʫ. ɼʝʦ 

ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʜʫʞʥʠʢʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʥʘʧʣʘʪʫ ʠʟ ʩʪʝʯʘʿʥʝ ʤʘʩʝ ʜʫʞʥʠʢʘ ʫ ʧʦʩʪʫʧʮʠʤʘ 

ʩʪʝʯʘʿʘ.  

ʆʙʟʠʨʦʤ ʜʘ ʿʝ ʧʦʩʪʫʧʘˁʝ ɸʛʝʥʮʠʿʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʧʨʦʮʝʩʠʤʘ ʥʘʧʣʘʪʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʜʫʞʥʠʢʘ ʢʦʿʠ ʩʫ ʫ ʧʦʩʪʫʧʢʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʠʣʠ ʩʪʝʯʘʿʘ, 

ʨʝʛʫʣʠʩʘʥʦ ʟʘʢʦʥʩʢʠʤ ʦʜʨʝʜʙʘʤʘ, ʪʦ ʿʝ ʜʝʮʝʤʙʨʘ 2005. ʛʦʜʠʥʝ ɺʣʘʜʘ ʜʦʥʝʣʘ ɿʘʢˀʫʯʘʢ, 05 ɹʨʦʿ:40-

8177/2005, ʢʦʿʠʤ ʩʝ ʨʝʛʫʣʠʰʝ ʧʦʩʪʫʧʘˁʝ ɸʛʝʥʮʠʿʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʧʨʦʮʝʩʠʤʘ 

ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ: ʘ) ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʙ) ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʧʦ ʨʘʥʠʿʝ ʚʘʞʝ˂ʠʤ 

ʧʨʦʧʠʩʠʤʘ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ. 

e) ʌʠʥʘʥʩʠʨʘˁʝ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

1) ʉʨʝʜʩʪʚʘ ʢʦʿʘ ɸʛʝʥʮʠʿʘ ʢʦʨʠʩʪʠ ʟʘ ʩʚʦʿʝ ʧʦʩʣʦʚʘˁʝ ʯʠʥʝ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʠ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ɸʛʝʥʮʠʿʘ ʢʦʨʠʩʪʠ ʟʘ ʦʙʘʚˀʘˁʝ ʦʩʪʘʣʠʭ ʜʝʣʘʪʥʦʩʪʠ ʠʟ ʩʚʦʿʝ ʥʘʜʣʝʞʥʦʩʪʠ.  

ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʦʙʨʘʟʫʿʝ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 7. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ 

ʜʝʧʦʟʠʪʘ
10

, ʦʜ: ʧʨʝʤʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʿʝ ʧʣʘ˂ʘʿʫ ʙʘʥʢʝ, ʧʨʠʭʦʜʘ ʦʜ ʫʣʘʛʘˁʘ ʩʨʝʜʩʪʘʚʘ 

ʌʦʥʜʘ, ʩʨʝʜʩʪʘʚʘ ʦʩʪʚʘʨʝʥʠʭ ʥʘʧʣʘʪʦʤ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʠʟ ʩʪʝʯʘʿʥʝ ʤʘʩʝ ʙʘʥʢʝ ʧʦ ʦʩʥʦʚʫ 

ʠʩʧʣʘʪʝ ʦʩʠʛʫʨʘʥʠʭ ʠʟʥʦʩʘ ʜʝʧʦʟʠʪʘ, ʦʜ ʧʨʦʜʘʿʝ ʙʘʥʢʝ ʟʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ, ʥʘʧʣʘʪʦʤ ʧʦʪʨʘʞʠʚʘˁʘ 

ʥʘ ʠʤʝ ʦʩʥʠʚʘʯʢʦʛ ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʝʯʘʿʥʝ ʠʣʠ ʣʠʢʚʠʜʘʮʠʦʥʝ ʤʘʩʝ ʙʘʥʢʝ ʟʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ, 

ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝʥʠʭ ʟʘʜʫʞʠʚʘˁʝʤ, ʠʟ ʜʦʥʘʮʠʿʘ ʠ ʩʨʝʜʩʪʘʚʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʉʨʝʜʩʪʚʘ ʌʦʥʜʘ ʩʫ ʥʘʤʝʥʩʢʠ ʠʟʜʚʦʿʝʥʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʝ ʢʦʨʠʩʪʝ ʟʘ ʠʩʧʣʘʪʫ ʦʩʠʛʫʨʘʥʠʭ ʠʟʥʦʩʘ ʫ 

ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ, ʟʘ ʧʣʘ˂ʘˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʥʘʩʪʘʿʫ ʫ ʚʝʟʠ 

ʩʘ ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʌʦʥʜʘ ʠ ʠʟʫʟʝʪʥʦ, ʥʘ ʦʩʥʦʚʫ ʘʢʪʘ ɺʣʘʜʝ, ʟʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʬʠʥʘʥʩʠʿʩʢʝ 

ʧʦʜʨʰʢʝ ʙʘʥʮʠ ʠ ʟʘ ʦʩʥʠʚʘˁʝ ʙʘʥʢʝ ʟʘ ʧʦʩʝʙʥʝ ʥʘʤʝʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ. 

ʉʨʝʜʩʪʚʘ ʢʦʿʘ ɸʛʝʥʮʠʿʘ ʢʦʨʠʩʪʠ ʟʘ ʦʙʘʚˀʘˁʝ ʦʩʪʘʣʠʭ ʜʝʣʘʪʥʦʩʪʠ ʠʟ ʩʚʦʿʝ ʥʘʜʣʝʞʥʦʩʪʠ ʦʙʝʟʙʝʹʫʿʝ 

ʠʟ ʧʨʠʭʦʜʘ ʢʦʿʝ ʦʩʪʚʘʨʠ ʩʚʦʿʠʤ ʧʦʩʣʦʚʘˁʝʤ, ʥʘʢʥʘʜʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʩʪʝʯʘʿ ʠ 

ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ, ʜʦʥʘʮʠʿʘ, ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʟʘʜʫʞʠʚʘˁʝʤ ʫ 

ʟʝʤˀʠ ʠ ʠʥʦʩʪʨʘʥʩʪʚʫ ʠ ʥʘ ʜʨʫʛʠ ʥʘʯʠʥ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ. 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ ʥʠʿʝ ʙʠʣʦ ʧʨʝʜʚʠʹʝʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ɸʛʝʥʮʠʿʝ 

ʫ ʦʢʚʠʨʫ ʨʘʩʭʦʜʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʏʣʘʥʦʤ 8. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ʧʨʦʧʠʩʘʥʘ ʿʝ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʜʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ 

ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʜʨʞʠ ʥʘ ʧʦʩʝʙʥʦʤ ʜʝʧʦʟʠʪʥʦʤ ʨʘʯʫʥʫ ʦʪʚʦʨʝʥʦʤ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ. ɸʛʝʥʮʠʿʘ ʤʦʞʝ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʥʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ, 

ʫʣʘʛʘʪʠ ʫ ʜʫʞʥʠʯʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʠʟʜʘʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʣʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ. 

ʅʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʠ ʫʛʦʚʦʨʘ ʟʘʢˀʫʯʝʥʦʛ ʠʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʠ ʅʘʨʦʜʥʝ 

ʙʘʥʢʝ ʉʨʙʠʿʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ, ʫ ʩʚʦʿʝ ʠʤʝ ʘ ʟʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ, ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫʣʘʞʝ ʫ ʩʪʨʘʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠʣʠ ʠʭ ʧʦʣʘʞʝ ʢʘʦ ʜʝʧʦʟʠʪ ʢʦʜ ʩʪʨʘʥʠʭ 

ʙʘʥʘʢʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʣʠʪʠʢʦʤ ʫʧʨʘʚˀʘˁʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ. ʋ ʪʦʤ ʩʤʠʩʣʫ ʋʧʨʘʚʥʠ ʦʜʙʦʨ 

                                                 
9 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 38/2001, 18/2003, 45/2005 ʠ 123/2007 
10Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨ. 61/2005, 116/2008  ʠ 91/2010 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

14 

 

ɸʛʝʥʮʠʿʝ ʜʦʥʝʦ ʿʝ 25. ʬʝʙʨʫʘʨʘ 2011. ʛʦʜʠʥʝ, ʆʜʣʫʢʫ ʦ ʫʩʚʘʿʘˁʫ ʀʥʚʝʩʪʠʮʠʦʥʝ ʧʦʣʠʪʠʢʝ 

ʫʧʨʘʚˀʘˁʘ ʩʨʝʜʩʪʚʠʤʘ ɸʛʝʥʮʠʿʝ ï ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ. 

ɿʘ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʠʟ ʦʩʪʘʣʠʭ ʜʝʣʘʪʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʤʦʞʝ ʚʦʜʠʪʠ ʜʝʚʠʟʥʘ ʩʨʝʜʩʪʚʘ ʠ ʥʘ 

ʨʘʯʫʥʠʤʘ ʢʦʜ ʙʘʥʘʢʘ, ʫʟ ʧʨʝʪʭʦʜʥʫ ʩʘʛʣʘʩʥʦʩʪ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʦʛ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ, ʘ 

ʜʠʥʘʨʩʢʘ ʩʨʝʜʩʪʚʘ ʤʦʞʝ ʚʦʜʠʪʠ ʥʘ ʧʦʜʨʘʯʫʥʫ ʢʦʜ ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 

14. ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʉʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ ʚʦʜʝ ʩʝ ʠ ʜʝʧʦʥʫʿʫ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʤ ʨʘʯʫʥʫ ʪʨʝʟʦʨʘ ʈʝʧʫʙʣʠʢʝ, ʥʘ ʧʦʩʝʙʥʠʤ 

ʨʘʯʫʥʠʤʘ ɸʛʝʥʮʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʇʣʘʥʫ ʧʦʜʨʘʯʫʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʨʘʯʫʥʘ ʪʨʝʟʦʨʘ
11

 

ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 9. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ
12

.  

ʉʠʩʪʝʤ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʨʘʯʫʥʘ ʪʨʝʟʦʨʘ ʟʘ ʜʠʥʘʨʩʢʘ ʠ ʜʝʚʠʟʥʘ ʩʨʝʜʩʪʚʘ ʢʘʦ ʠ ʟʘ ʜʨʫʛʝ ʨʘʯʫʥʝ 

ʫʪʚʨʹʝʥʝ ʟʘʢʦʥʦʤ ʚʦʜʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 60. ɿʘʢʦʥʘ ʦ ʅʘʨʦʜʥʦʿ 

ʙʘʥʮʠ ʉʨʙʠʿʝ
13

.  

f) ʈʝʟʫʣʪʘʪ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʉʘʛʣʘʩʥʦ ʇʨʘʚʠʣʥʠʢʫ ʦ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ
14

 ʠ 

ʇʨʘʚʠʣʥʠʢʫ ʦ ʦʙʨʘʩʮʠʤʘ ʠ ʩʘʜʨʞʠʥʠ ʧʦʟʠʮʠʿʘ ʫ ʦʙʨʘʩʮʠʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʙʘʥʢʝ
15

 ʫ 

ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʠʟʚʝʰʪʘʿʫ ɹʠʣʘʥʩ ʫʩʧʝʭʘ ɸʛʝʥʮʠʿʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. 

ʛʦʜʠʥʝ ʠʩʢʘʟʘʥ ʿʝ ʨʝʟʫʣʪʘʪ ʧʝʨʠʦʜʘ ï ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 157.514 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʜʦʙʠʪʘʢ ʦʜ ʢʨʝʠʨʘʥʠʭ ʦʜʣʦʞʝʥʠʭ ʧʦʨʝʩʢʠʭ ʩʨʝʜʩʪʘʚʘ 107 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦʨʝʟ ʥʘ ʜʦʙʠʪ 28.666 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʝʪʦ ʜʦʙʠʪ ʧʦ ʦʜʙʠʪʢʫ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ 128.955 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʇʨʠʣʠʢʦʤ ʫʩʚʘʿʘˁʘ ʛʦʜʠʰˁʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 2011. ʛʦʜʠʥʫ ʥʘ ʦʩʥʦʚʫ ʦʜʨʝʜʙʠ ʯʣʘʥʘ 

17. ʩʪʘʚ 1. ʪʘʯʢʘ 9) ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʯʣ. 28. ʠ 31. ɿʘʢʦʥʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ 

ʠ ʨʝʚʠʟʠʿʠ ʠ ʯʣ. 9. ʩʪʘʚ 1. ʪʘʯʢʘ 4) ʉʪʘʪʫʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ 

ɸʛʝʥʮʠʿʝ ʿʝ ʜʦʥʝʦ ʆʜʣʫʢʫ ʆ. ʙʨ. ʈʏ.-158/12 ʦʜ 27. ʬʝʙʨʫʘʨʘ 2012. ʛʦʜʠʥʝ, ʢʦʿʦʤ ʿʝ ʦʜʦʙʨʠʦ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ. 

ʇʨʠʣʠʢʦʤ ʫʩʚʘʿʘˁʘ ʨʝʜʦʚʥʠʭ ʛʦʜʠʰˁʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ 

ɸʛʝʥʮʠʿʝ, ʢʘʦ ʧʨʝʜʩʪʘʚʥʠʢ ʦʩʥʠʚʘʯʘ, ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʥʠʿʝ ʦʜʣʫʯʠʚʘʦ ʦ ʙʠʣʦ ʢʦʤ ʦʙʣʠʢʫ 

ʠʟʜʚʘʿʘˁʘ ʠʟ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 12. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2012. ʛʦʜʠʥʫ
16

, Ăɱʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ, ʿʘʚʥʝ ʘʛʝʥʮʠʿʝ ʠ ʜʨʫʛʠ ʦʙʣʠʮʠ ʦʨʛʘʥʠʟʦʚʘˁʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʜʫʞʥʠ 

ʩʫ ʜʘ ʫ ʧʝʨʠʦʜʫ ʢʦʿʠ ʧʦʯʠˁʝ ʥʘʿʢʘʩʥʠʿʝ 15 ʜʘʥʘ ʧʦ ʠʩʪʝʢʫ ʨʦʢʦʚʘ ʠʟ ʯʣʘʥʘ 31. ɿʘʢʦʥʘ ʦ 

ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ ʘ ʟʘʚʨʰʘʚʘ ʩʝ ʜʦ 30. ʥʦʚʝʤʙʨʘ ʪʝʢʫ˂ʝ ʙʫ˅ʝʪʩʢʝ ʛʦʜʠʥʝ, ʜʝʦ ʦʜ ʥʘʿʤʘˁʝ 

50% ʜʦʙʠʪʠ ʧʦ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʟʘ 2011. ʛʦʜʠʥʫ ʫʧʣʘʪʝ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʝʤʘ 

ʜʠʥʘʤʠʮʠ ʢʦʿʫ ʦʜʨʝʜʠ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ.ñ 

ʇʠʪʘˁʝ ʨʘʩʧʦʜʝʣʝ ʜʦʙʠʪʠ ʥʠʿʝ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʹʝʥʦ ʜʨʫʛʦʤ ʟʘʢʦʥʩʢʦʤ ʥʠʪʠ ʠʥʪʝʨʥʦʤ ʨʝʛʫʣʘʪʠʚʦʤ 

ɸʛʝʥʮʠʿʝ.  

ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ  ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ, ʀʟʚʝʰʪʘʿ ʦ ʨʘʜʫ ʟʘ 

2011. ʛʦʜʠʥʫ ʢʦʿʠ ʿʝ ʫʩʚʦʿʠʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʦʜʣʫʢʦʤ ʆ.ʙʨ.ʇʉ-191/12 ʦʜ 26.06.2012. 

ʛʦʜʠʥʝ, ʢʘʦ ʠ ʦʜʣʫʢʫ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʆ.ʙʨ.ʈʏ.-190/12 ʦʜ 26.06.2012. ʛʦʜʠʥʝ, ʦ 

ʨʘʩʧʦʜʝʣʠ ʜʦʙʠʪʠ ʦʩʪʚʘʨʝʥʝ ʫ 2011. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 128.955 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʘ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ 

                                                 
11Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 42/2010 
12Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 54/2009, 73/2010, 101/2010 ʠ 101/2011 
13Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 72/2003, 55/2004, 85/2005 ï ʜʨ. ʟʘʢʦʥ ʠ 44/2010 
14Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 98/2007, 57/2008 ʠ 3/2009  
15Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 74/2008, 3/2009, 12/2009 ʠ 5/2010 
16Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 101/2011   
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ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 12. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2012. ʛʦʜʠʥʫ, ʨʘʩʧʦʨʝʹʫʿʝ ʥʘ ʩʣʝʜʝ˂ʠ 

ʥʘʯʠʥ: 

- ʠʟʥʦʩ ʦʜ 64.477.736,87 ʜʠʥʘʨʘ ʫʧʣʘ˂ʫʿʝ ʩʝ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 

- ʠʟʥʦʩ ʦʜ 64.477.736,87 ʜʠʥʘʨʘ ʫʩʤʝʨʘʚʘ ʩʝ ʫ ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ.  
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2.2.  ʌʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ 

 

ɹʀʃɸʅʉ ʉʊɸɳɸ 

 ʟʘ ʛʦʜʠʥʫ ʢʦʿʘ ʩʝ ʟʘʚʨʰʘʚʘ 31.12.2011. ʛʦʜʠʥʝ 

                                                                                                                                                (ʫ 000 ʜʠʥʘʨʘ) 

ʇʆɿʀʎʀɱɸ 
ʅʘʧʦʤʝʥʘ 

ʙʨʦʿ 
ʀʟʥʦʩ  

31.12.2011. 

ʀʟʥʦʩ 

31.12.2010. 

ɸʂʊʀɺɸ 
   

ɻʦʪʦʚʠʥʘ ʠ ʛʦʪʦʚʠʥʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ 2.6.1. 593,222 468,709 

ʇʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ, ʥʘʢʥʘʜʘ, ʧʨʦʜʘʿʝ, ʧʨʦʤʝʥʝ 

ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʜʝʨʠʚʘʪʘ ʠ ʜʨʫʛʘ ʧʦʪʨʘʞʠʚʘˁʘ 

 1,221 1,593 

ɼʘʪʠ ʢʨʝʜʠʪʠ ʠ ʜʝʧʦʟʠʪʠ 2.6.2. 4,459,759 4,269,816 

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʙʝʟ ʩʦʧʩʪʚʝʥʠʭ ʘʢʮʠʿʘ) 2.6.3. 16,176,841 14,063,255 

ʆʩʪʘʣʠ ʧʣʘʩʤʘʥʠ 2.6.4. 2,567,702 700,288 

ʅʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ 2.6.5. 1,052 0 

ʆʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʥʝʢʨʝʪʥʠʥʝ 2.6.6. 5,225 7,694 

ʆʜʣʦʞʝʥʘ ʧʦʨʝʩʢʘ ʩʨʝʜʩʪʚʘ  318 242 

ʆʩʪʘʣʘ ʩʨʝʜʩʪʚʘ 2.6.7. 30,845 17,700 

ʋʂʋʇʅʆ ɸʂʊʀɺɸ   23,836,185 19,529,297 

ʇɸʉʀɺɸ    

ʈʝʟʝʨʚʠʩʘˁʘ 2.6.8. 8,417 8,240 

ʆʙʘʚʝʟʝ ʠʟ ʜʦʙʠʪʢʘ  0 10,804 

ʆʜʣʦʞʝʥʝ ʧʦʨʝʩʢʝ ʦʙʘʚʝʟʝ  0 32 

ʆʩʪʘʣʝ ʦʙʘʚʝʟʝ 2.6.9. 4,961,272 4,627,717 

ʋʂʋʇʅʆ ʆɹɸɺɽɿɽ   4,969,689 4,646,793 

ʂɸʇʀʊɸʃ    

ʂʘʧʠʪʘʣ  18,502,805 14,375,889 

ɼʦʙʠʪʘʢ  363,691 506,615 

ʋʂʋʇɸʅ ʂɸʇʀʊɸʃ  2.6.10. 18,866,496 14,882,504 

ʋʂʋʇʅʆ ʇɸʉʀɺɸ   23,836,185 19,529,297 

ɺɸʅɹʀʃɸʅʉʅɽ ʇʆɿʀʎʀɱɽ  2.6.11. 329,360,455 419,540,588 

ʇʦʩʣʦʚʠ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ  329,346,522 419,527,095 

ɼʨʫʛʝ ʚʘʥʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ  13,933 13,493 
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ɹʀʃɸʅʉ ʋʉʇɽʍɸ  

ʟʘ ʛʦʜʠʥʫ ʢʦʿʘ ʩʝ ʟʘʚʨʰʘʚʘ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ 

 

                                                                                                                                                       (ʫ 000 ʜʠʥʘʨʘ) 

ʇʆɿʀʎʀɱɸ 
ʅʘʧʦʤʝʥʘ 

ʙʨʦʿ 

ʀʟʥʦʩ 

31.12.2011. 

ʀʟʥʦʩ 

31.12.2010. 

 

ʇʈʀʍʆɼʀ ʀ ʈɸʉʍʆɼʀ ʈɽɼʆɺʅʆɻ ʇʆʉʃʆɺɸɳɸ 

 

  
ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ 2.7.1. 200,297 223,311 

ʈʘʩʭʦʜʠ ʦʜ ʢʘʤʘʪʘ 2.7.2. 35,736 0 

ɼʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ   164,561 223,311 

ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ 2.7.3. 36,715 32,596 

ɻʫʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ   36,715 32,596 

ʅʝʪʦ ʜʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʍʆɺ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ 

ʙʠʣʘʥʩ ʫʩʧʝʭʘ 
2.7.4. 5,016 2,429 

ʅʝʪʦ ʧʨʠʭʦʜʠ ʦʜ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ  0 207,115 

ʅʝʪʦ ʨʘʩʭʦʜʠ ʦʜ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ 2.7.5. 10,738 0 

ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 2.7.6. 82,995 60,844 

ʅʝʪʦ ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʠʥʜʠʨʝʢʪʥʠʭ ʦʪʧʠʩʘ ʧʣʘʩʤʘʥʘ ʠ 

ʨʝʟʝʨʚʠʩʘˁʘ 
 0 514 

ʅʝʪʦ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʠʥʜʠʨʝʢʪʥʠʭ ʦʪʧʠʩʘ ʧʣʘʩʤʘʥʘ ʠ 

ʨʝʟʝʨʚʠʩʘˁʘ 
 1,011 0 

ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 2.7.7. 59,922 58,395 

ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ 2.7.8. 2,707 2,203 

ʆʧʝʨʘʪʠʚʥʠ ʠ ʦʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ 2.7.9. 103,706 78,842 

ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ 2.7.10. 246,473 128,640 

ʈʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ 2.7.11. 127,057 133,910 

ɼʆɹʀʊɸʂ ʀɿ ʈɽɼʆɺʅʆɻ ʇʆʉʃʆɺɸɳɸ   157,189 316,907 

ʅɽʊʆ ɼʆɹʀʎʀ ʇʆʉʃʆɺɸɳɸ ʂʆɱɽ ʉɽ ʆɹʋʉʊɸɺɲɸ  325 0 

ʅɽʊʆ ɻʋɹʀʎʀ ʇʆʉʃʆɺɸɳɸ ʂʆɱɽ ʉɽ ʆɹʋʉʊɸɺɲɸ  0 140 

ʈɽɿʋʃʊɸʊ ʇɽʈʀʆɼɸ ï ɼʆɹʀʊɸʂ ʇʈɽ ʆʇʆʈɽɿʀɺɸɳɸ   157,514 316,767 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ   28,666 44,897 

ɼʦʙʠʪʘʢ ʦʜ ʢʨʝʠʨʘʥʠʭ ʦʜʣʦʞʝʥʠʭ ʧʦʨʝʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʩʤʘˁʝˁʘ 

ʦʜʣʦʞʝʥʠʭ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ 
 107 9 

ɼʆɹʀʊɸʂ  128,955 271,879 
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ʀɿɺɽʐʊɸɱ ʆ ʊʆʂʆɺʀʄɸ ɻʆʊʆɺʀʅɽ 

ʫ ʧʝʨʠʦʜʫ ʦʜ 1.1.2011. ʜʦ 31.12.2011. ʛʦʜʠʥʝ 

(ʫ 000 ʜʠʥʘʨʘ) 

ʇʆɿʀʎʀɱɸ 
ʀʟʥʦʩ 

31.12.2011. 

ʀʟʥʦʩ 

31.12.2010. 

   

ʊʆʂʆɺʀ ɻʆʊʆɺʀʅɽ ʀɿ ʇʆʉʃʆɺʅʀʍ ɸʂʊʀɺʅʆʉʊʀ   

   

ʇʨʠʣʠʚʠ ʛʦʪʦʚʠʥʝ ʠʟ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ 722,086 1,361,427 

ʇʨʠʣʠʚʠ ʦʜ ʢʘʤʘʪʘ 26,745 50,496 

ʇʨʠʣʠʚʠ ʦʜ ʥʘʢʥʘʜʘ 31,150 0 

ʇʨʠʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʦʩʪʘʣʠʭ ʧʦʩʣʦʚʥʠʭ ʧʨʠʭʦʜʘ 664,191 1,310,931 

ʆʜʣʠʚʠ ʛʦʪʦʚʠʥʝ ʠʟ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ 583,659 4,805,286 

ʆʜʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ   

ʆʜʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʥʘʢʥʘʜʘ 36,855 32,595 

ʆʜʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʙʨʫʪʦ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʣʠʯʥʠʭ 

ʨʘʩʭʦʜʘ 

64,848 50,931 

ʆʜʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ, ʜʦʧʨʠʥʦʩʘ ʠ ʜʨʫʛʠʭ ʜʘʞʙʠʥʘ ʥʘ ʪʝʨʝʪ 

ʨʘʩʭʦʜʘ 

11,098 21,276 

ʆʜʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʜʨʫʛʠʭ ʪʨʦʰʢʦʚʘ ʧʩʣʦʚʘˁʘ 470,858 4,700,484 

ʅʝʪʦ ʧʨʠʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝ ʧʦʚʝ˂ʘˁʘ 

ʠʣʠ ʩʤʘˁʝˁʘ ʫ ʧʣʘʩʤʘʥʠʤʘ ʠ ʜʝʧʦʟʠʪʠʤʘ   

138,427 0 

ʅʝʪʦ ʦʜʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝ ʧʦʚʝ˂ʘˁʘ ʠʣʠ 

ʩʤʘˁʝˁʘ ʫ ʧʣʘʩʤʘʥʠʤʘ ʠ ʜʝʧʦʟʠʪʠʤʘ   

0 3,443,859 

ʉʤʘˁʝˁʝ ʧʣʘʩʤʘʥʘ ʠ ʧʦʚʝ˂ʘˁʝ ʫʟʝʪʠʭ ʜʝʧʦʟʠʪʘ 20,689,900 21,579,526 

ʉʤʘˁʝˁʝ ʢʨʝʜʠʪʘ ʠ ʧʣʘʩʤʘʥʘ ʙʘʥʢʘʤʘ ʠ ʢʦʤʠʪʝʥʪʠʤʘ 3,395,390 0 

ʉʤʘˁʝˁʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ 

ʫʩʧʝʭʘ, ʧʣʘʩʤʘʥʘ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʠ ʢʨʘʪʢʦʨʦʯʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ ʜʦ ʜʦʩʧʝ˂ʘ   

17,294,510 21,579,526 

ʇʦʚʝ˂ʘˁʝ ʜʝʧʦʟʠʪʘ ʦʜ ʙʘʥʘʢʘ ʠ ʢʦʤʠʪʝʥʘʪʘ   

ʇʦʚʝ˂ʘˁʝ ʧʣʘʩʤʘʥʘ ʠ ʩʤʘˁʝˁʝ ʫʟʝʪʠʭ ʜʝʧʦʟʠʪʘ 24,685,236 25,094,648 

ʇʦʚʝ˂ʘˁʝ ʢʨʝʜʠʪʘ ʠ ʧʣʘʩʤʘʥʘ ʙʘʥʢʘʤʘ ʠ ʢʦʤʠʪʝʥʪʠʤʘ 5,236,619 0 

ʇʦʚʝ˂ʘˁʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ 

ʫʩʧʝʭʘ, ʧʣʘʩʤʘʥʘ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʠ ʢʨʘʪʢʦʨʦʯʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ ʜʦ ʜʦʩʧʝ˂ʘ 

19,448,617 25,094,648 

ʉʤʘˁʝˁʝ ʜʝʧʦʟʠʪʘ ʦʜ ʙʘʥʘʢʘ ʠ ʢʦʤʠʪʝʥʘʪʘ   

ʅʝʪʦ ʦʜʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝ ʧʦʨʝʟʘ ʥʘ 

ʜʦʙʠʪ 

3,856,909 6,958,981 

ʇʣʘ˂ʝʥʠ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪ 55,058 43,643 

ʅʝʪʦ ʦʜʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ  3,911,967 7,002,642 

ʊʆʂʆɺʀ ɻʆʊʆɺʀʅɽ ʀɿ ɸʂʊʀɺʅʆʉʊʀ ʀʅɺɽʉʊʀʈɸɳɸ   

ʇʨʠʣʠʚʠ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʘˁʘ 137 0 

ʇʨʠʣʠʚʠ ʦʜ ʧʨʦʜʘʿʝ ʫʜʝʣʘ (ʫʯʝʰ˂ʘ)   

ʇʨʠʣʠʚʠ ʦʜ ʧʨʦʜʘʿʝ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 137 0 

ʆʩʪʘʣʠ ʧʨʠʣʠʚʠ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʘˁʘ   

ʆʜʣʠʚʠ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʘˁʘ 1,291 3,085 

ʆʜʣʠʚʠ ʟʘ ʢʫʧʦʚʠʥʫ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ  1,291 3,085 

ʅʝʪʦ ʧʨʠʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʘˁʘ   

ʅʝʪʦ ʦʜʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʨʘˁʘ 1,154 3,085 

   

ʊʆʂʆɺʀ ɻʆʊʆɺʀʅɽ ʀɿ ɸʂʊʀɺʅʆʉʊʀ ʌʀʅɸʅʉʀʈɸɳɸ   

ʇʨʠʣʠʚʠ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘˁʘ 4,183,084 3,653,333 

ʇʨʠʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʫʚʝ˂ʘˁʘ ʢʘʧʠʪʘʣʘ 4,005,505 3,492,447 

ʅʝʪʦ ʧʨʠʣʠʚʠ ʛʦʪʦʚʠʥʝ ʧʦ ʦʩʥʦʚʫ ʩʫʙʦʨʜʠʥʠʨʘʥʠʭ ʦʙʘʚʝʟʘ   
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ʅʝʪʦ ʧʨʠʣʠʚʠ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ   177,579 160,886 

ʆʜʣʠʚʠ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘˁʘ 135,940 143,891 

ʆʩʪʘʣʠ ʦʜʣʠʚʠ ʠʢʟ ʘʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘˁʘ 135,940 143,891 

ʅʝʪʦ ʧʨʠʣʠʚ ʛʦʪʦʚʠʥʝ ʠʟ ʘʢʪʠʚʥʦʩʪʠ ʬʠʥʘʥʩʠʨʘˁʘ 4,047,144 3,509,442 

ʉɺɽɻɸ ʅɽʊʆ ʇʈʀʃʀɺʀ ɻʆʊʆɺʀʅɽ 25,595,207 26,594,286 

ʉɺɽɻɸ ʅɽʊʆ ʆɼʃʀɺʀ ɻʆʊʆɺʀʅɽ 25,461,184 30,090,553 

ʅɽʊʆ ʇʆɺɽɴɸɳɽ ɻʆʊʆɺʀʅɽ 134,023 0 

ʅɽʊʆ ʉʄɸɳɽɳɽ ɻʆʊʆɺʀʅɽ 0 3,496,267 

ɻʆʊʆɺʀʅɸ ʅɸ ʇʆʏɽʊʂʋ ɻʆɼʀʅɽ 468,709 3,951,656 

ʇʆɿʀʊʀɺʅɽ ʂʋʈʉʅɽ ʈɸɿʃʀʂɽ 0 13,585 

ʅɽɻɸʊʀɺʅɽ ʂʋʈʉʅɽ ʈɸɿʃʀʂɽ 9,510 265 

ɻʆʊʆɺʀʅɸ ʅɸ ʂʈɸɱʋ ʇɽʈʀʆɼɸ 593,222 468,709 

  

 

 

 

 

 

 

ʀɿɺɽʐʊɸɱ ʆ ʇʈʆʄɽʅɸʄɸ ʅɸ ʂɸʇʀʊɸʃʋ 

ʫ ʧʝʨʠʦʜʫ ʦʜ 1.1.2011. ʜʦ 31.12.2011. ʛʦʜʠʥʝ 

 

                                                                                                                                                       ( ʫ 000 ʜʠʥʘʨʘ) 

ʆʇʀʉ ʆʩʪʘʣʠ ʢʘʧʠʪʘʣ ɼʦʙʠʪʘʢ ʋʢʫʧʥʦ 

    

ʉʪʘˁʝ ʥʘ ʜʘʥ 1.1.2010. ʛʦʜʠʥʝ 9,873,501 522,519 10,396,020 

ʂʦʨʠʛʦʚʘʥʦ ʧʦʯʝʪʥʦ ʩʪʘˁʝ ʥʘ ʜʘʥ 1.1.2010. ʛʦʜʠʥʝ 9,873,501 522,519 10,396,020 

ʋʢʫʧʥʘ ʧʦʚʝ˂ʘˁʘ ʫ 2010 ʛʦʜʠʥʠ 4,502,388 316,776 4,819,164 

ʋʢʫʧʥʘ ʩʤʘˁʝˁʘ ʫ 2010. ʛʦʜʠʥʠ  332,680 332,680 

ʉʪʘˁʝ ʥʘ ʜʘʥ 31.12.2010. ʛʦʜʠʥʝ 14,375,889 506,615 14,882,504 

ʂʦʨʠʛʦʚʘʥʦ ʧʦʯʝʪʥʦ ʩʪʘˁʝ ʥʘ ʜʘʥ 1.1.2011. ʛʦʜʠʥʝ 14,375,889 506,615 14,882,504 

ʋʢʫʧʥʘ ʧʦʚʝ˂ʘˁʘ ʫ 2011. ʛʦʜʠʥʠ 4,126,916 157,621 4,284,537 

ʋʢʫʧʥʘ ʩʤʘˁʝˁʘ ʫ 2011. ʛʦʜʠʥʠ  300,545 300,545 

ʉʪʘˁʝ ʥʘ ʜʘʥ 31.12.2011 ʛʦʜʠʥʝ 18,502,805 363,691 18,866,496 
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ʉʊɸʊʀʉʊʀʏʂʀ ɸʅɽʂʉ 

 ʟʘ 2011. ʛʦʜʠʥʫ 

 

                                                                                                                                            (ʫ 000 ʜʠʥʘʨʘ) 

ʇʆɿʀʎʀɱɸ 
ʀʟʥʦʩ 

31.12.2011. 31.12.2010. 

ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ 41.459 39.282 

ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ 6.209 6.666 

ʊʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ 9.512 9.033 

ʆʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 2.742 3.414 

ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ 2.707 2.203 

ʊʨʦʰʢʦʚʠ ʧʨʝʤʠʿʘ ʦʩʠʛʫʨʘˁʘ 244 274 

ʅʘʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʟʘʧʦʩʣʝʥʠʤʘ 2.961 1.450 

ʊʨʦʰʢʦʚʠ ʟʘʢʫʧʥʠʥʘ 2.944 2.944 

ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ 2.068 2.373 

ʊʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ  10.628 10.361 

ʅʝʛʘʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ 2.236.268 1.724.385 

ʇʦʟʠʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ 2.225.530 1.931.500 

ʇʨʦʩʝʯʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫʪʚʨʹʝʥ ʥʘ ʦʩʥʦʚʫ ʩʪʘˁʘ ʥʘ ʢʨʘʿʫ ʩʚʘʢʦʛ ʤʝʩʝʮʘ 

ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ (ʮʝʦ ʙʨʦʿ) 25 25 
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2.3.  ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʠ ʩʠʩʪʝʤ  

Aʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʚʦʜʠ ʧʦʩʣʦʚʥʝ ʢˁʠʛʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ, 

ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ ʜʦʥʝʪʠʤ ʥʘ ʦʩʥʦʚʫ ʪʦʛ ʟʘʢʦʥʘ, ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʦʬʝʩʠʦʥʘʣʥʦʤ ʨʝʛʫʣʘʪʠʚʦʤ 

ʄʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ï International Accounting Standards (ʄʈʉ); 

ʄʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ ï International Financial Reporting 

Standards ï IFRS (ʄʉʌʀ) ʠ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʝʚʠʜeʥʪʠʨʘˁʫ ʠ ʠʟʚʝʰʪʘʚʘˁʫ ʆ.ʙʨ-

16/2005 oʜ 12.10.2005 ʛʦʜʠʥʝ. 

2.3.1. ʆʨʛʘʥʠʟʘʮʠʿʘ ʨʘʯʫʥʦʚʦʜʩʪʚʘ 

ɺʦʹʝˁʝ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʩʣʦʚʘ Aʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʦʨʛʘʥʠʟʦʚʘʥʦ ʿʝ ʫ 

ʦʨʛʘʥʠʟʘʮʠʦʥʦʤ ʜʝʣʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʨʘʯʫʥʦʚʦʜʩʪʚʦ ʠ ʬʠʥʘʥʩʠʿʝ, ʆʜʝˀʝˁʫ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʠ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʦʩʣʦʚʘ. 

2.3.2. ʇʦʩʣʦʚʥʝ ʢˁʠʛʝ ʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʠʩʧʨʘʚʝ  

ɽʚʠʜʝʥʮʠʿʝ ʦ ʩʪʘʫˁ ʠ ʧʨʦʤʝʥʘʤʘ ʥʘ ʠʤʦʚʠʥʠ, ʦʙʘʚʝʟʘʤʘ ʠ ʢʘʧʠʪʘʣʫ, ʧʨʠʭʦʜʠʤʘ, ʨʘʩʭʦʜʠʤʘ ʠ 

ʨʝʟʫʣʪʘʪʫ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʦʙʝʟʙʝʹʫʿʫ ʩʝ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ, ʢʦʿʝ 

ʯʠʥʝ: ʜʥʝʚʥʠʢ, ʛʣʘʚʥʘ ʢˁʠʛʘ ʠ ʧʦʤʦ˂ʥʝ ʢˁʠʛʝ. 

ʇʦʩʣʦʚʥʝ ʢˁʠʛʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʚʦʜʝ ʩʝ ʧʦ ʩʠʩʪʝʤʫ ʜʚʦʿʥʦʛ ʢˁʠʛʦʚʦʜʩʪʚʘ, 

ʢʦʨʠʰ˂ʝˁʝʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ- ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʦʬʪʚʝʨʘ. 

ʇʦʤʦ˂ʥʝ ʢˁʠʛʝ ʩʝ ʚʦʜʝ ʟʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ, ʙʣʘʛʘʿʥʫ, ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ , ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ 

ʠ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʜʨʫʛʦ. 

2.3.3. ʉʘʩʪʘʚˀʘˁʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ 

ʌʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ɸʛʝʥʮʠʿʝ ʯʠʥʝ: ɹʠʣʘʥʩ ʩʪʘˁʘ, ɹʠʣʘʥʩ ʫʩʧʝʭʘ, ʀʟʚʝʰʪʘʿ ʦ ʪʦʢʦʚʠʤʘ 

ʛʦʪʦʚʠʥʝ, ʀʟʚʝʰʪʘʿ ʦ ʧʨʦʤʝʥʘʤʘ ʥʘ ʢʘʧʠʪʘʣʫ, ʅʘʧʦʤʝʥʝ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ, ʉʪʘʪʠʩʪʠʯʢʠ 

ʘʥʝʢʩ. 

ɻʦʜʠʰˁʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʩʘʯʠˁʘʚʘʿʫ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ 

ʨʘʯʫʥʦʚʦʜʩʪʚʦ ʠ ʨʝʚʠʟʠʿʘ ʠ ʄʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ, ʦʜʥʦʩʥʦ 

ʄʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ, ʦʜʦʙʨʝʥʠʤ ʦʜ ʩʪʨʘʥʝ ʄʝʹʫʥʘʨʦʜʥʝ 

ʬʝʜʝʨʘʮʠʿʝ ʨʘʯʫʥʦʚʦʹʘ, ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʦʙʨʘʩʮʠʤʘ ʠ ʩʘʜʨʞʠʥʠ ʧʦʟʠʮʠʿʘ ʫ ʦʙʨʘʩʮʠʤʘ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʙʘʥʢʝ ʠ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ 

ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ ʘ ʠʩʪʝ, ʩʘ ʠʟʚʝʰʪʘʿʝʤ ʨʝʚʠʟʦʨʘ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʧʦʜʥʦʩʠ, ɺʣʘʜʠ ʠ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ 

ʉʨʙʠʿʝ, ʠ ʪʦ ʜʦ 15. ʿʫʣʘ ʥʘʨʝʜʥʝ ʛʦʜʠʥʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 25. ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ.  

ɼʦʧʠʩʦʤ ʄʠʥʠʩʪʘʨʩʪʚʘ ʌʠʥʘʥʩʠʿʘ ï ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ, ʙʨʦʿ 400-137/2005-01 ʦʜ 12.08.2005. ʛʦʜʠʥʝ, 

ʜʘʪʘ ʿʝ ʩʘʛʣʘʩʥʦʩʪ ʜʘ ʩʝ ʟʙʦʛ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʧʦʩʣʦʚʥʝ ʢˁʠʛʝ ʚʦʜʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʨʘʯʫʥʦʚʦʜʩʪʚʦ ʠ ʨʝʚʠʟʠʿʘ ʠ  

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ. 

ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ɸʛʝʥʮʠʿʘ ʥʘʿʤʘˁʝ ʿʝʜʘʥʧʫʪ ʛʦʜʠʰˁʝ 

ʧʦʜʥʦʩʠ ʠʟʚʝʰʪʘʿ ʦ ʩʚʦʤ ʨʘʜʫ ʅʘʨʦʜʥʦʿ ʩʢʫʧʰʪʠʥʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɺʣʘʜʠ, ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ 

ʉʨʙʠʿʝ ʠ ʤʠʥʠʩʪʘʨʩʪʚʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ. 

2.3.4. ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ 

1. ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʩʘʩʪʘʚˀʘˁʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʧʨʠʤʝˁʫʿʝ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ ʢʦʿʝ ʿʝ ʥʘ ʦʩʥʦʚʫ ʇʨʘʚʠʣʥʠʢʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʝʚʠʜʝʥʪʠʨʘˁʫ ʠ 

ʠʟʚʝʰʪʘʚʘˁʫ ʆ.ʙʨ.-16/05 ʦʜ 12.10.2005. ʛʦʜʠʥʝ, ʫʩʚʦʿʠʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʟʥʘʯʘʿʥʠʿʠʭ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʣʠʪʠʢʘ ʢʦʿʝ ʿʝ ʫʩʚʦʿʠʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ 

ɸʛʝʥʮʠʿʝ 2005. ʛʦʜʠʥʝ: 

ɻʦʪʦʚʠʥʘ ʠ ʛʦʪʦʚʠʥʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ  

ɻʦʪʦʚʠʥʫ ʠ ʛʦʪʦʚʠʥʩʢʝ ʝʢʚʠʚʘʣʝʥʪʝ ʯʠʥʝ ʛʦʪʦʚʠʥʘ ʫ ʙʣʘʛʘʿʥʠ, ʩʨʝʜʩʪʚʘ ʥʘ ʜʠʥʘʨʩʢʠʤ ʠ ʜʝʚʠʟʥʠʤ  

ʨʘʯʫʥʠʤʘ ɸʛʝʥʮʠʿʝ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ ʠ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ. ɻʦʪʦʚʠʥʘ ʠ 

ʛʦʪʦʚʠʥʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ ʠʩʢʘʟʫʿʫ ʩʝ ʫ ʥʦʤʠʥʘʣʥʠʤ ʠʟʥʦʩʠʤʘ.  

ʇʣʘʩʤʘʥʠ   

ʇʣʘʩʤʘʥʠ ʦʙʫʭʚʘʪʘʿʫ ʜʫʞʥʠʯʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʠʟʜʘʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʣʠ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ, ʩʪʨʘʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʜʝʧʦʟʠʪʝ ʢʦʜ ʩʪʨʘʥʠʭ ʙʘʥʘʢʘ ʘ ʥʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ 

ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʠ ʫʛʦʚʦʨʘ ʟʘʢˀʫʯʝʥʦʛ ʩʘ ʅʘʨʦʜʥʦʤ ʙʘʥʢʦʤ ʉʨʙʠʿʝ, ʜʨʫʛʝ ʧʣʘʩʤʘʥʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʟʘʢʦʥʦʤ ʠ ʦʜʣʫʢʦʤ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ.  

ʀʥʜʠʨʝʢʪʥʘ ʩʤʘˁʝˁʘ ʚʨʝʜʥʦʩʪʠ ʧʣʘʩʤʘʥʘ ʠ ʢʨʘʪʢʦʨʦʯʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʚʨʰʝ ʩʝ ʧʨʠʣʠʢʦʤ 

ʫʪʚʨʹʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʨʝʟʫʣʪʘʪʘ ʧʨʝʢʦ ʠʩʧʨʘʚʢʝ ʚʨʝʜʥʦʩʪʠ ʥʝʥʘʧʣʘʪʠʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ.  

ɿʘ ʦʜʨʝʹʠʚʘˁʝ ʘʤʦʨʪʠʟʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ ʧʣʘʩʤʘʥʘ, ʦʜʥʦʩʥʦ ʧʦʰʪʝʥʝ ʚʨʝʜʥʦʩʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʄʉʌʀ 

(ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ) ʢʦʨʠʩʪʠ ʩʝ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʫ ʚʠʩʠʥʠ ʢʦʿʫ 

ʫʪʚʨʜʠ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ.  

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʥʝʥʘʧʣʘʪʠʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ  

ɼʦʥʦʰʝˁʝ ʦʜʣʫʢʝ ʦ ʠʩʧʨʘʚʮʠ ʚʨʝʜʥʦʩʪʠ ʩʝ ʚʨʰʠ ʥʘ ʧʨʝʜʣʦʛ ʆʜʝˀʝˁʘ ʨʘʯʫʥʦʚʦʜʩʪʚʘ, ʜʦʢ ʢʦʥʘʯʥʫ 

ʦʜʣʫʢʫ ʜʦʥʦʩʠ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ. ʊʨʦʰʘʢ ʧʦ ʦʩʥʦʚʫ ʠʩʧʨʘʚʢʝ ʚʨʝʜʥʦʩʪʠ ʧʦʪʨʘʞʠʚʘˁʘ 

ʧʨʠʟʥʘʿʝ ʩʝ ʥʘ ʪʝʨʝʪ ʨʘʩʭʦʜʘ ʧʝʨʠʦʜʘ ʫ ʢʦʤʝ ʿʝ ʥʘʩʪʘʦ.  

ɸʛʝʥʮʠʿʘ ʥʝ ʚʨʰʠ ʨʝʟʝʨʚʠʩʘˁʘ ʟʘ ʨʠʟʠʢʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʧʦ ʦʩʥʦʚʫ ʥʝʥʘʧʣʘʪʠʚʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʧʣʘʩʠʨʘʥʘ ʩʨʝʜʩʪʚʘ. 

ʋʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʠ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ  

ʋʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ ʦʜʥʦʩʝ ʩʝ ʥʘ ʘʢʮʠʿʝ ʢʦʿʝ ʿʝ ɸʛʝʥʮʠʿʘ ʩʪʝʢʣʘ ʫ ʧʦʩʪʫʧʢʫ ʩʘʥʘʮʠʿʝ ʙʘʥʘʢʘ.  

ʇʦʯʝʪʥʦ ʩʝ ʠʩʢʘʟʫʿʫ ʧʦ ʥʘʙʘʚʥʦʿ ʚʨʝʜʥʦʩʪʠ ʘ ʥʘ ʜʘʥ ʙʠʣʘʥʩʘ ʠʩʢʘʟʫʿʫ ʩʝ ʧʦ ʚʨʝʜʥʦʩʪʠ ʢʦʿʘ ʿʝ 

ʠʩʢʘʟʘʥʘ ʫ ʧʦʪʚʨʜʠ ʦ ʫʯʝʰ˂ʫ ɸʛʝʥʮʠʿʝ ʫ ʢʘʧʠʪʘʣʫ ʙʘʥʢʝ ʢʦʿʘ ʿʝ ʙʠʣʘ ʫ ʧʦʩʪʫʧʢʫ ʩʘʥʘʮʠʿʝ.  

ɽʬʝʢʪʠ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʩʫ ʨʘʩʧʦʣʦʞʠʚʘ ʟʘ ʧʨʦʜʘʿʫ ʠʩʢʘʟʫʿʫ ʩʝ ʫ 

ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ, ʦʜʥʦʩʥʦ ʦʩʪʚʘʨʝʥʘ ʨʘʟʣʠʢʘ ʨʘʩʭʦʜʘ/ʧʨʠʭʦʜʘ ʢˁʠʞʠ ʩʝ ʥʘ ʪʝʨʝʪ ʦʜʥʦʩʥʦ ʫ ʢʦʨʠʩʪ 

ʢʘʧʠʪʘʣʘ.  

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ ʜʦ ʜʦʩʧʝ˂ʘ  

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ ʜʦ ʜʦʩʧʝ˂ʘ ï ʦʙʚʝʟʥʠʮʝ ʠ ʦʩʪʘʣʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʧʦʯʝʪʥʦ 

ʩʝ ʠʩʢʘʟʫʿʫ ʧʦ ʥʘʙʘʚʥʦʿ ʚʨʝʜʥʦʩʪʠ ʘ ʥʘ ʜʘʥ ʙʠʣʘʥʩʘ ʠʩʢʘʟʫʿʫ ʩʝ ʧʦ ʘʤʦʨʪʠʟʦʚʘʥʦʿ ʚʨʝʜʥʦʩʪʠ, 

ʦʜʥʦʩʥʦ ʩʘʜʘʰˁʦʿ ʚʨʝʜʥʦʩʪʠ ʙʫʜʫ˂ʠʭ ʛʦʪʦʚʠʥʩʢʠʭ ʪʦʢʦʚʘ, ʫʟ ʧʨʠʤʝʥʫ ʫʛʦʚʦʨʝʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ.  

ɽʬʝʢʪʠ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʩʫ ʨʘʩʧʦʣʦʞʠʚʘ ʟʘ ʧʨʦʜʘʿʫ ʠʩʢʘʟʫʿʫ ʩʝ ʫ 

ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ.  

ʅʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ  

ʅʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʯʠʥʝ ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ, ʢʘʥʮʝʣʘʨʠʿʩʢʘ ʦʧʨʝʤʘ, 

ʢʦʤʧʿʫʪʝʨʩʢʘ ʦʧʨʝʤʘ, ʦʩʪʘʣʘ ʩʨʝʜʩʪʚʘ ʠ ʥʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ ʠ ʠʩʢʘʟʫʿʫ ʩʝ ʧʦ ʥʘʙʘʚʥʦʿ 

ʚʨʝʜʥʦʩʪʠ ʫʤʘˁʝʥʦʿ ʟʘ ʫʢʫʧʘʥ ʠʟʥʦʩ ʦʙʨʘʯʫʥʘʪʝ ʘʤʦʨʪʠʟʘʮʠʿʝ ʠ ʫʢʫʧʘʥ ʠʟʥʦʩ ʛʫʙʠʪʢʘ ʟʙʦʛ 

ʦʙʝʟʚʨʝʹʝˁʘ.  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ɸʤʦʨʪʠʟʘʮʠʿʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʩʝ ʚʨʰʠ ʧʦ ʧʨʦʧʦʨʮʠʦʥʘʣʥʦʤ ʤʝʪʦʜʫ ʧʨʠʤʝʥʦʤ ʩʪʦʧʘ ʢʦʿʝ ʩʝ 

ʫʪʚʨʹʫʿʫ ʥʘ ʦʩʥʦʚʫ ʧʨʦʮʝˁʝʥʦʛ ʢʦʨʠʩʥʦʛ ʚʝʢʘ ʫʧʦʪʨʝʙʝ ʩʨʝʜʩʪʘʚʘ. ʆʙʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ ʧʦʯʠˁʝ 

ʧʨʚʦʛ ʜʘʥʘ ʥʘʨʝʜʥʦʛ ʤʝʩʝʮʘ ʦʜ ʤʝʩʝʮʘ ʢʘʜʘ ʩʝ ʩʨʝʜʩʪʚʘ ʩʪʘʚʝ ʫ ʫʧʦʪʨʝʙʫ. 

ʇʨʠʤʝˁʝʥʝ ʩʪʦʧʝ ʘʤʦʨʪʠʟʘʮʠʿʝ ʟʘ ʛʣʘʚʥʝ ʛʨʫʧʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʜʘʪʝ ʩʫ ʫ ʩʣʝʜʝ˂ʦʿ ʪʘʙʝʣʠ: 

ʅʘʟʠʚ ʦʩʥʦʚʥʦʛ ʩʨʝʜʩʪʚʘ ʉʪʦʧʘ ʘʤʦʨʪʠʟʘʮʠʿʝ 

- ʇʫʪʥʠʯʢʠ ʘʫʪʦʤʦʙʠʣʠ                                                20% 

-ʊʝʣʝʬʦʥʠ ʠ ʪʝʣ. ʦʧʨʝʤʘ 16.60% 

- ʆʧʨʝʤʘ ʟʘ ʟʘʛʨʝʚʘˁʝ ʠ ʢʣʠʤʘ ʫʨʝʹʘʿʠ 14.30% 

- ʂʘʥʮʝʣʘʨʠʿʩʢʠ ʥʘʤʝʪhʘʿ 10.00% 

- ʈʘʯʫʥʘʨʩʢʘ ʦʧʨʝʤʘ, ʪʚ ʠ ʬʦʪʦ ʪʝʭʥʠʢʘ 25.00% 

- ʂʘʥʮʝʣʘʨʠʿʩʢʘ ʦʧʨʝʤʘ (ʫʩʠʩʠʚʘʯ, ʬʨʠʞʠʜʝʨ, ʘʧʘʨʘʪ ʟʘ ʥʘʧʠʪʢʝ 

ʠ ʦʩʪʘʣʘ ʦʧʨʝʤʘ) 

12.50% 

ʆʙʘʚʝʟʝ ʠʟ ʧʦʩʣʦʚʘˁʘ  

ʆʙʘʚʝʟʝ ʠʟ ʧʦʩʣʦʚʘˁʘ ʧʨʦʮʝˁʫʿʫ ʩʝ ʧʦ ʫʛʦʚʦʨʝʥʦʿ ʚʨʝʜʥʦʩʪʠ.  

ʇʨʠʣʠʚ ʩʨʝʜʩʪʘʚʘ ʠʟ ʙʫ˅ʝʪʘ ʚʦʜʠ ʩʝ ʥʘ ʨʘʯʫʥʫ ʦʙʘʚʝʟʘ ʠ ʧʨʠʟʥʘʿʝ ʩʝ ʫ ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ ʫ 

ʦʙʨʘʯʫʥʩʢʦʤ ʧʝʨʠʦʜʫ ʫ ʢʦʿʝʤ ʩʝ ʩʫʯʝˀʘʚʘ ʩ ʦʜʥʦʩʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʢʦʿʠ ʩʝ ʥʘʤʝʨʘʚʘʿʫ 

ʥʘʜʦʢʥʘʜʠʪʠ. 

ʂʘʧʠʪʘʣ ɸʛʝʥʮʠʿʝ  

ʂʘʧʠʪʘʣ ɸʛʝʥʮʠʿʝ ʯʠʥʠ ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʜʨʫʛʠ ʢʘʧʠʪʘʣ. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ 

ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ ʠ ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʨʘʜʠ ʦʙʝʟʙʝʹʝˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʘ ʦʙʨʘʟʫʿʝ ʧʦʩʝʙʘʥ ʬʦʥʜ ʩʨʝʜʩʪʘʚʘ ï ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ  

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ  

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʟʘʪʝʟʥʫ ʢʘʤʘʪʫ ʦʙʨʘʯʫʥʘʪʠ ʩʫ ʧʦ ʥʘʯʝʣʫ 

ʫʟʨʦʯʥʦʩʪʠ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ.  

ʇʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʝ ʢʦʿʘ ʧʦʪʠʯʫ ʠʟ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʘ ʧʦ ʢʦʿʠʤʘ ʥʠʿʝ ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ 

ʚʨʝʜʥʦʩʪʠ ï ʩʫʩʧʝʥʟʠʿʘ ʦʙʨʘʯʫʥʘʪʝ ʢʘʤʘʪʝ, ʚʨʰʠ ʩʝ ʩʪʦʨʥʠʨʘˁʝʤ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʢʘʤʘʪʫ ʠ 

ʩʪʦʨʥʠʨʘˁʝʤ ʧʨʠʭʦʜʘ ʦʜ ʢʘʤʘʪʘ ʫ ʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʠ ˁʠʭʦʚʠʤ ʧʨʝʥʦʩʦʤ ʫ ʚʘʥʙʠʣʘʥʩʥʫ 

ʝʚʠʜʝʥʮʠʿʫ.  

ʇʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʝ ʢʦʜ ʢʦʿʠʭ ʿʝ ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʚʨʰʠ ʩʝ ʩʪʦʨʥʠʨʘˁʝ 

ʦʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʩʪʦʨʥʠʨʘˁʝ ʠʩʧʨʘʚʢʝ ʚʨʝʜʥʦʩʪʠ, ʥʘʢʦʥ ʯʝʛʘ ʩʝ ʧʨʝʥʦʩʝ ʫ ʚʘʥʙʠʣʘʥʩʥʫ 

ʝʚʠʜʝʥʮʠʿʫ.  

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʦʜ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʥʘʩʪʘʣʠ ʢʦʨʠʰ˂ʝˁʝʤ ʙʘʥʢʘʨʩʢʠʭ ʫʩʣʫʛʘ ʧʨʠʟʥʘʿʫ ʩʝ ʧʦ 

ʥʘʯʝʣʫ ʫʟʨʦʯʥʦʩʪʠ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʠ ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʫ ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ ʫ ʧʝʨʠʦʜʫ ʢʘʜʘ ʩʫ 

ʦʩʪʚʘʨʝʥʠ. 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ 

ʉʨʝʜʩʪʚʘ ʠ ʦʙʘʚʝʟʝ ʠʩʢʘʟʘʥʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʥʘ ʜʘʥ ʙʠʣʘʥʩʘ ʧʨʝʨʘʯʫʥʘʚʘʿʫ ʩʝ ʩʫ ʫ ʜʠʥʘʨʝ ʧʦ 

ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʫʪʚʨʹʝʥʦʤ ʥʘ ʤʝʹʫʙʘʥʢʘʨʩʢʦʤ ʪʨʞʠʰʪʫ ʜʝʚʠʟʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʚʘʞʝ˂ʝʤ ʥʘ 

ʜʘʥ ʙʠʣʘʥʩʘ ʩʪʘˁʘ ʘ ʜʦʙʠʮʠ ʠ ʛʫʙʠʮʠ ʥʘʩʪʘʣʠ ʧʦ ʦʩʥʦʚʫ ʧʨʝʨʘʯʫʥʘ, ʢˁʠʞʝ ʩʝ ʫ ʢʦʨʠʩʪ ʠʣʠ ʥʘ 
ʪʝʨʝʪ ʧʨʠʭʦʜʘ ʠʣʠ ʨʘʩʭʦʜʘ ʧʝʨʠʦʜʘ. 

 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ ʠ ʦʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ 

ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʧʨʠʭʦʜʝ ʦʩʪʚʘʨʝʥʝ ʧʦ ʦʩʥʦʚʫ ʠʟʚʨʰʝʥʠʭ ʫʩʣʫʛʘ ʠ 

ʧʨʠʤˀʝʥʠʭ ʜʦʥʘʮʠʿʘ ʘ ʦʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʨʘʩʭʦʜʝ ʦʙʨʘʯʫʥʩʢʦʛ ʧʝʨʠʦʜʘ, ʠ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʦʧʝʨʘʪʠʚʥʝ ʠ ʦʩʪʘʣʝ ʨʘʩʭʦʜʝ ɸʛʝʥʮʠʿʝ. 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʤʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʧʦʪʨʘʞʠʚʘˁʘ 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʨʘʟʣʠʢʫ 

ʠʟʤʝʹʫ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʠ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠ ʧʨʠʟʥʘʿʫ ʩʝ ʢʘʦ ʧʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ 

ʧʝʨʠʦʜʘ ʫ ʢʦʿʝʤ ʩʫ ʥʘʩʪʘʣʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ. 

ʅʘ ʨʘʯʫʥʫ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʧʦʪʨʘʞʠʚʘˁʘ ʝʚʠʜʝʥʪʠʨʘʥʠ ʩʫ ʝʬʝʢʪʠ 

ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʨʝʚʘʣʦʨʠʟʦʚʘʥʦʿ ʚʨʝʜʥʦʩʪʠ. 

2. ʇʨʝʛʣʝʜ ʟʥʘʯʘʿʥʠʿʠʭ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʣʠʪʠʢʘ ʢʦʿʝ ʩʫ ʦʙʝʣʦʜʘˁʝˁʝ ʫ ʅʘʧʦʤʝʥʘʤʘ ʫʟ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʘ ʢʦʿʝ ʥʠʩʫ ʜʘʪʝ ʫ ʇʨʘʚʠʣʥʠʢʫ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ 

ʝʚʠʜʝʥʪʠʨʘˁʫ ʠ ʠʟʚʝʰʪʘʚʘˁʫ ʆ.ʙʨ.-16/05 ʦʜ 12.10.2005. ʛʦʜʠʥʝ, ʩʫ ʩʣʝʜʝ˂ʝ: 

ʋʣʘʛʘˁʘ ʫ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ  

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ï ʦʙʚʝʟʥʠʮʝ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʠ 

ʧʦʯʝʪʥʦʤ ʧʨʠʟʥʘʚʘˁʫ ʠʩʢʘʟʫʿʫ ʧʦ ʥʘʙʘʚʥʦʿ ʚʨʝʜʥʦʩʪʠ, ʘ ʥʘ ʜʘʥ ʙʠʣʘʥʩʘ ʧʨʦʮʝˁʫʿʫ ʩʝ ʧʦ  

ʪʨʞʠʰʥʦʿ ʚʨʝʜʥʦʩʪʠ. ɽʬʝʢʪʠ ʧʨʦʤʝʥʝ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʩʝ ʧʨʠʟʥʘʿʫ ʫ ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ ʫ ʢʦʨʠʩʪ 

ʧʨʠʭʦʜʘ ʦʜʥʦʩʥʦ ʥʘ ʪʝʨʝʪ ʨʘʩʭʦʜʘ ʧʝʨʠʦʜʘ ʫ ʢʦʤ ʩʫ ʥʘʩʪʘʣʠ.  

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʫʧʦʥʩʢʝ ʠ ʜʠʩʢʦʥʪʥʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʩʪʨʘʥʠʭ ʜʨʞʘʚʘ ʧʦʯʝʪʥʦ ʩʝ 

ʠʩʢʘʟʫʿʫ ʧʦ ʥʘʙʘʚʥʦʿ ʚʨʝʜʥʦʩʪʠ ʘ ʥʘ ʜʘʥ ʙʠʣʘʥʩʘ ʧʨʦʮʝˁʫʿʫ ʩʝ ʧʦ ʪʨʞʠʰʥʦʿ ʚʨʝʜʥʦʩʪʠ, ʘ ʩʚʘʢʘ 

ʧʨʦʤʝʥʘ ʚʨʝʜʥʦʩʪʠ ʧʨʠʟʥʘʿʝ ʩʝ ʢʘʦ ʧʨʠʭʦʜ ʠʣʠ ʨʘʩʭʦʜ ʧʝʨʠʦʜʘ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ. 

ʅʘʚʝʜʝʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ï ʦʙʚʝʟʥʠʮʝ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʠ ʢʨʘʪʢʦʨʦʯʥʝ ʜʨʞʘʚʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʠ ʈʝʧʫʙʣʠʢʝ ʌʨʘʥʮʫʩʢʝ, 

ʧʨʦʮʝˁʫʿʫ ʩʝ ʧʦ ʪʨʞʠʰʥʦʿ ʚʨʝʜʥʦʩʪʠ ʥʘ ʦʩʥʦʚʫ ʧʫʙʣʠʢʦʚʘʥʠʭ ʪʨʞʠʰʥʠʭ ʮʝʥʘ ʩʘ ʘʢʪʠʚʥʦʛ 

ʪʨʞʠʰʪʘ. 

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ïʜʨʞʘʚʥʠ ʟʘʧʠʩʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʩʢʘʟʫʿʫ ʩʝ ʧʦ ʥʘʙʘʚʥʦʿ ʜʠʩʢʦʥʪʦʚʘʥʦʿ  

ʚʨʝʜʥʦʩʪʠ. ɼʫʛʦʨʦʯʥʝ ʜʨʞʘʚʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʫ ʢʫʧʦʥʩʢʝ ʦʙʚʝʟʥʠʮʝ ʩʘ 

ʧʦʣʫʛʦʜʠʰˁʦʤ ʠʩʧʣʘʪʦʤ ʢʫʧʦʥʘ ʫʟ ʛʦʜʠʰˁʫ ʢʘʤʘʪʥʫ ʩʪʦʧʦʤ ʦʜ 5%.  

ʂʨʝʜʠʪʠ ʠ ʧʦʪʨʘʞʠʚʘˁʘ 

ʂʨʝʜʠʪʠ ʦʜʦʙʨʝʥʠ ʙʘʥʢʘʤʘ ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʫ ʙʠʣʘʥʩʫ ʩʪʘˁʘ ʦʜ ʤʦʤʝʥʪʘ ʧʨʝʥʦʩʘ ʩʨʝʜʩʪʘʚʘ ʥʘ 

ʨʘʯʫʥ ʢʦʨʠʩʥʠʢʘ ʢʨʝʜʠʪʘ. ɿʘ ʥʝʥʘʧʣʘʪʠʚʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʢʨʝʜʠʪʠʤʘ ʢʦʿʝ ʿʝ ɸʛʝʥʮʠʿʘ ʦʜʦʙʨʠʣʘ 

ʙʘʥʢʘʤʘ ʢʦʿʝ ʩʫ ʫ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ, ʚʨʰʠ ʩʝ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʫ ʮʝʣʦʢʫʧʥʦʤ ʠʟʥʦʩʫ 

ʜʦʩʧʝʣʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʛʣʘʚʥʠʮʝ ʠ ʢʘʤʘʪʝ.   

ʇʦʪʨʘʞʠʚʘˁʘ ʩʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʦʜʥʦʩʝ ʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʘʪʦʛ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ 

ʟʘʧʦʩʣʝʥʦʤ ʫʟ ʫʛʦʚʦʨʝʥʫ ʨʝʚʘʣʦʨʠʟʘʮʠʿʫ ʧʨʠʤʝʥʦʤ ʩʪʦʧʝ ʨʘʩʪʘ ʮʝʥʘ ʥʘ ʤʘʣʦ. ʀʩʪʦ ʿʝ ʠʩʢʘʟʘʥʦ ʧʦ 

ʘʤʦʨʪʠʟʦʚʘʥʦʿ ʚʨʝʜʥʦʩʪʠ ʫʟ ʧʨʠʤʝʥʫ ʫʛʦʚʦʨʝʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ. 

ɼʦʙʠʮʠ ʦʜʥʦʩʥʦ ʛʫʙʠʮʠ ʧʦ ʦʩʥʦʚʫ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʧʦʪʨʘʞʠʚʘˁʘ ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʢʘʦ ʧʨʠʭʦʜʠ 

ʦʜʥʦʩʥʦ ʨʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʩʨʝʜʩʪʘʚʘ ʠ ʦʙʘʚʝʟʘ ʫ ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ.  

ʇʦʨʝʟʠ ʠ ʜʦʧʨʠʥʦʩʠ 

ʊʝʢʫ˂ʠ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪʘʢ 

ʋ ʩʢʣʘʜʫ ʩʘ ʧʦʨʝʩʢʠʤ ʧʨʦʧʠʩʠʤʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʪʝʢʫ˂ʠ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪʘʢ ʧʨʝʜʩʪʘʚˀʘ ʠʟʥʦʩ 

ʢʦʿʠ ʩʝ ʦʙʨʘʯʫʥʘʚʘ ʧʨʠʤʝʥʦʤ ʧʨʦʧʠʩʘʥʝ ʧʦʨʝʩʢʝ ʩʪʦʧʝ ʦʜ 10% ʥʘ ʦʩʥʦʚʠʮʫ ʫʪʚʨʹʝʥʫ ʧʦʨʝʩʢʠʤ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʙʠʣʘʥʩʦʤ, ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʠʟʥʦʩ ʜʦʙʠʪʢʘ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʧʦ ʦʜʙʠʪʢʫ ʝʬʝʢʘʪʘ ʫʩʢʣʘʹʠʚʘˁʘ 

ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʫʟ ʫʤʘˁʝˁʝ ʟʘ ʧʨʦʧʠʩʘʥʝ ʧʦʨʝʩʢʝ ʢʨʝʜʠʪʝ. 

ʆʜʣʦʞʝʥʘ ʧʦʨʝʩʢʘ ʩʨʝʜʩʪʚʘ ʠ ʦʜʣʦʞʝʥʝ ʧʦʨʝʩʢʝ ʦʙʘʚʝʟʝ 

ʋ ʩʢʣʘʜʫ ʩʘ ʧʦʨʝʩʢʠʤ ʧʨʦʧʠʩʠʤʘ, ʟʘ ʧʦʨʝʩʢʝ ʧʦʪʨʝʙʝ ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʦʙʨʘʯʫʥ ʧʦʨʝʩʢʝ 

ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʪʘʣʥʠʭ ʩʨʝʜʩʪʘʚʘ. ɸʛʝʥʮʠʿʘ ʿʝ ʫ 2011. ʛʦʜʠʥʠ ʠʩʢʘʟʘʣʘ ʦʜʣʦʞʝʥʘ ʧʦʨʝʩʢʘ ʩʨʝʜʩʪʚʘ, 

ʧʦ ʦʩʥʦʚʫ ʦʙʨʘʯʫʥʘʪʝ ʧʦʨʝʩʢʝ ʘʤʦʨʪʠʟʘʮʠʿʝ. ʇʦʨʝʩʢʘ ʘʤʦʨʪʠʟʘʮʠʿʘ ʿʝ ʦʙʨʘʯʫʥʘʪʘ ʫ ʤʘˁʝʤ ʠʟʥʦʩʫ 

ʦʜ ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʙʨʘʯʫʥʘʪʝ ʧʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʧʨʦʧʠʩʠʤʘ, ʪʘʢʦ ʜʘ ʿʝ ɸʛʝʥʮʠʿʠ ʧʨʠʟʥʘʪ ʚʠʰʠ 

ʧʦʨʝʩʢʠ ʧʨʠʭʦʜ ʦʜ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʧʨʠʭʦʜʘ. 

ʇʦʨʝʟ ʠ ʜʦʧʨʠʥʦʩʠ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ 

ɸʛʝʥʮʠʿʘ ʠʤʘ ʟʘʢʦʥʩʢʫ ʦʙʘʚʝʟʫ ʜʘ ʦʙʨʘʯʫʥʘ, ʦʙʫʩʪʘʚʠ ʠ ʫʧʣʘʪʠ ʧʦʨʝʟ ʧʦ ʦʜʙʠʪʢʫ ʠ ʜʦʧʨʠʥʦʩʝ ʟʘ 

ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʠʟ ʙʨʫʪʦ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʥʘʢʥʘʜʘ ʥʘ ʪʝʨʝʪ ʟʘʧʦʩʣʝʥʠʭ ʠ ʥʘ ʪʝʨʝʪ 

ʧʦʩʣʦʜʘʚʮʘ. 

ʇʦʨʝʟ ʠ ʜʦʧʨʠʥʦʩʠ ʧʦ ʦʩʥʦʚʫ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʥʘʢʥʘʜʘ ʢʦʿʝ ʯʠʥʝ ʜʦʭʦʜʘʢ ʬʠʟʠʯʢʦʛ ʣʠʮʘ, 

ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʢʘʦ ʨʘʩʭʦʜ ʧʝʨʠʦʜʘ ʥʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ. 

ɼʦʥʘʮʠʿʝ 

ɸʛʝʥʮʠʿʘ ʚʨʰʠ ʪʝʭʥʠʯʢʫ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʘʜʤʠʥʠʩʪʨʘʮʠʿʫ ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ 

ʜʦʥʘʪʦʨʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, ʢʘʢʦ ʟʘ ʧʦʪʨʝʙʝ ʦʙʘʚˀʘˁʘ ʜʝʣʘʪʥʦʩʪʠ ɸʛʝʥʮʠʿʝ, ʪʘʢʦ ʠ ʟʘ ʜʨʫʛʝ ʢʦʨʠʩʥʠʢʝ. 

ɼʦʥʘʮʠʿʝ ʫ ʢʦʨʠʩʪ ɸʛʝʥʮʠʿʝ 

ʅʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʠ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʧʨʠʤˀʝʥʘ ʫ ʚʠʜʫ ʜʦʥʘʮʠʿʘ ʠʩʢʘʟʫʿʫ ʩʝ ʫ ʪʨʝʥʫʪʢʫ ʧʨʠʤʘˁʘ ʫ 

ʙʠʣʘʥʩʫ ʩʪʘˁʘ ʢʘʦ ʦʜʣʦʞʝʥʠ ʧʨʠʭʦʜ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ. 

ʋʪʨʦʰʝʥʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʠʟ ʜʦʥʘʮʠʿʘ, ʠʩʢʘʟʫʿʫ ʩʝ ʫ ʙʠʣʘʥʩʫ ʫʩʧʝʭʘ 

ʢʘʦ ʨʘʩʭʦʜ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ, ʫʟ ʠʩʪʦʚʨʝʤʝʥʦ ʫʢʠʜʘˁʝ ʦʜʣʦʞʝʥʠʭ ʧʨʠʭʦʜʘ ʫ ʢʦʨʠʩʪ ʙʠʣʘʥʩʘ 

ʫʩʧʝʭʘ ʪʝʢʫ˂ʝʛ ʧʝʨʠʦʜʘ. 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʢʘʦ ʧʦʩʝʙʥʘ ʧʦʟʠʮʠʿʘ ʫ ʦʢʚʠʨʫ ʦʩʪʘʣʠʭ 

ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʠ ʠʩʢʘʟʫʿʫ ʩʝ ʫ ʥʦʤʠʥʘʣʥʦʤ ʠʟʥʦʩʫ. 

ɿʘ ʠʟʥʦʩ ʦʙʨʘʯʫʥʘʪʝ ʛʦʜʠʰˁʝ ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʧʨʝʤʝ ʥʘʙʘʚˀʝʥʝ ʠʟ ʜʦʥʘʮʠʿʘ, ʚʨʰʠ ʩʝ ʫʢʠʜʘˁʝ 

ʦʜʣʦʞʝʥʠʭ ʧʨʠʭʦʜʘ ʫ ʢʦʨʠʩʪ ʙʠʣʘʥʩʘ ʫʩʧʝʭʘ ʪʝʢʫ˂ʝʛ ʧʝʨʠʦʜʘ. 

ɼʦʥʘʮʠʿʝ ʫ ʢʦʨʠʩʪ ʪʨʝ˂ʠʭ ʣʠʮʘ 

ʉʨʝʜʩʪʚʘ ʧʨʠʤˀʝʥʘ ʫ ʢʦʨʠʩʪ ʪʨʝ˂ʠʭ ʣʠʮʘ ʫ ʩʢʣʘʜʫ ʩʘ ʫʛʦʚʦʨʦʤ ʦ ʜʦʥʘʮʠʿʠ, ʢʦʿʘ ɸʛʝʥʮʠʿʘ ʧʨʝʥʦʩʠ 

ʥʘ ʨʘʯʫʥʝ ʢʨʘʿˁʠʭ ʢʦʨʠʩʥʠʢʘ, ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʫ ʙʠʣʘʥʩʫ ʩʪʘˁʘ ʥʘ ʨʘʯʫʥʠʤʘ ʛʦʪʦʚʠʥʝ, ʦʙʘʚʝʟʘ ʠ 

ʧʘʩʠʚʥʠʭ ʚʨʝʤʝʥʩʢʠʭ ʨʘʟʛʨʘʥʠʯʝˁʘ ʠ ʥʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʠʭʦʜʝ ʠ ʨʘʩʭʦʜʝ ɸʛʝʥʮʠʿʝ. 

ʇʦʩʣʦʚʠ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ 

ʇʦʩʣʦʚʠ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʦʩʣʦʚʝ ʢʦʿʝ ɸʛʝʥʮʠʿʘ ʦʙʘʚˀʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʜʝʦ ʧʦʩʣʦʚʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʨʝʫʟʝʪʘ ʧʦʪʨʘʞʠʚʘˁʘ 

ʩʘʛʣʘʩʥʦ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ 

ʧʨʝʫʟʝʪʠʭ ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ. ɿʘʢʦʥʦʤ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʢʨʘʿˁʠ ʜʫʞʥʠʮʠ ï 

ʧʨʘʚʥʘ ʣʠʮʘ, ʦʜʥʦʩʥʦ ˁʠʭʦʚʠ ʧʨʘʚʥʠ ʩʣʝʜʙʝʥʠʮʠ ʩʘ ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ 

ʧʦʛʣʝʜʫ ʯʠʿʠʭ ʿʝ ʦʙʘʚʝʟʘ ʙʘʥʢʘ ʫ ʩʪʝʯʘʿʫ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʿʠ ʜʫʞʥʠʢ, ʦʜʥʦʩʥʦ ʦʨʠʛʠʥʘʣʥʠ 

ʜʫʞʥʠʢ ʠʣʠ ʛʘʨʘʥʪ ʫ ʩʤʠʩʣʫ ʟʘʢʦʥʩʢʠ ʧʨʝʫʟʝʪʠʭ ʦʙʘʚʝʟʘ, ʦʩʣʦʙʘʹʘʿʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʙʘʥʢʘʤʘ ʫ 

ʩʪʝʯʘʿʫ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʿʠ ʠ ʩʪʫʧʘʿʫ ʫ ʦʙʘʚʝʟʫ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʧʨʠ ʯʝʤʫ ʿʝ ɸʛʝʥʮʠʿʘ 

ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫʧʨʘʚˀʘ ʧʨʝʫʟʝʪʠʤ ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʠʟ ʦʩʥʦʚʘ 

ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʧʦʚʝʨʠʣʘʮʘ, ʄʝʹʫʥʘʨʦʜʥʦʿ ʙʘʥʮʠ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (IBRD), 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ɽʚʨʦʧʩʢʦʿ ʠʥʚʝʩʪʠʮʠʦʥʦʿ ʙʘʥʮʠ, ɹʘʥʮʠ ʟʘ ʨʘʟʚʦʿ ʉʘʚʝʪʘ ɽʚʨʦʧʝ ʠ ʜʨʫʛʠʤ ʠʥʦʩʪʨʘʥʠʤ 

ʧʦʚʝʨʠʦʮʠʤʘ, ʫ ʩʣʫʯʘʿʫ ʢʘʜ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʪʝ ʦʙʘʚʝʟʝ ʧʨʝʫʟʝʣʘ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʨʝʛʫʣʠʩʘˁʫ 

ʦʜʥʦʩʘ ʠʟʤʝʹʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʠ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʙʘʥʘʢʘ ʩʘ ʪʝʨʠʪʦʨʠʿʝ ʉʘʚʝʟʥʝ 

ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʢʦʿʝ ʩʫ ʧʨʚʦʙʠʪʥʠ ʜʫʞʥʠʮʠ ʠʣʠ ʛʘʨʘʥʪʠ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʇʘʨʠʩʢʦʛ ʠ 

ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ, ʠ ʫ ʜʨʫʛʠʤ ʩʣʫʯʘʿʝʚʠʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ.  

ɼʝʦ ʧʦʩʣʦʚʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɸʛʝʥʮʠʿʘ ʦʙʘʚˀʘ ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 021-4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ, ʜʦʥʝʪʦʛ ʫ ʚʝʟʠ ʩʘ ʋʨʝʜʙʦʤ ʦ 

ʥʘʯʠʥʫ ʠ ʧʦʩʪʫʧʢʫ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʙʘʥʘʢʘ ʢʦʿʝ ʩʫ ʫ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʣʠ ʫ 

ʚʣʘʩʥʠʰʪʚʫ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʠ ʫ ʢʦʿʠʤʘ ʬʫʥʢʮʠʿʫ ʩʪʝʯʘʿʥʦʛ ʠʣʠ ʣʠʢʚʠʜʘʮʠʦʥʦʛ 

ʫʧʨʘʚʥʠʢʘ ʚʨʰʠ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʦʿʠʤ ʿʝ ɸʛʝʥʮʠʿʘ ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ: 

- ʠʟʚʨʰʠ ʢʫʧʦʚʠʥʫ ʩʚʠʭ ʫ ʮʝʣʦʩʪʠ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ 

ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, 

- ʝʚʠʜʝʥʪʠʨʘ ʢʫʧˀʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ˁʠʤʘ ʫʧʨʘʚˀʘ, 

- ʧʨʝʜʫʟʠʤʘ ʨʘʜˁʝ ʧʦʪʨʝʙʥʝ ʟʘ ʥʘʧʣʘʪʫ ʠ ʧʨʦʜʘʿʫ ʦʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʤʝʨʝ ʠ ʨʘʜˁʝ 

ʧʨʝʜ ʧʨʘʚʦʩʫʜʥʠʤ ʦʨʛʘʥʠʤʘ.  

ʇʦ ʦʚʠʤ ʦʩʥʦʚʘʤʘ ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʩʚʦʿʠʤ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʠʩʢʘʟʘʣʘ 

ʢʨʘʪʢʦʨʦʯʥʝ ʠ ʜʫʛʦʨʦʯʥʝ ʧʣʘʩʤʘʥʝ ʫ ʜʠʥʘʨʠʤʘ ʠ ʩʪʨʘʥʦʿ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ɸʛʝʥʮʠʿʘ ʦʩʪʚʘʨʫʿʝ ʥʘʢʥʘʜʫ ʫ ʚʠʩʠʥʠ 3% ʦʜ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ, ʦʩʠʤ ʟʘ ʥʘʧʣʘ˂ʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ.  

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ ʦʙʝʣʦʜʘˁʝʥʝ ʫ ʅʘʧʦʤʝʥʘʤʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʟʘ 2011. 

ʛʦʜʠʥʫ ʠ ʪʦ: ʫʣʘʛʘˁʘ ʫ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʢʨʝʜʠʪʠ ʠ ʧʦʪʨʘʞʠʚʘˁʘ, ʧʦʨʝʟʠ ʠ ʜʦʧʨʠʥʦʩʠ,  

ʜʦʥʘʮʠʿʝ ʠ ʧʦʩʣʦʚʠ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ, ʥʠʩʫ ʩʘʜʨʞʘʥʝ ʫ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ 

ʧʦʣʠʪʠʢʘʤʘ ʫʪʚʨʹʝʥʠʤ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʝʚʠʜʝʥʪʠʨʘˁʫ ʠ ʠʟʚʝʰʪʘʚʘˁʫ 

ʆ.ʙʨ.-16/05 ʦʜ 12.10.2005. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ʜʦʥʝʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ. 

ʇʨʝʧʦʨʫʢʘ 1: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʜʘ ʫʨʝʜʠ ʚʘʞʝ˂ʠ ʇʨʘʚʠʣʥʠʢ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʝʚʠʜʝʥʪʠʨʘˁʫ ʠ 

ʠʟʚʝʰʪʘʚʘˁʫ ʆ.ʙʨ.-16/05 ʦʜ 12. ʦʢʪʦʙʨʘ 2005. ʛʦʜʠʥʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ 

ʦʙʝʣʦʜʘˁʝʥʝ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʢʦʿʝ ʥʠʩʫ ʩʘʜʨʞʘʥʝ ʫ ʦʚʦʤ 

ʇʨʘʚʠʣʥʠʢʫ. 

2.4.  ʉʠʩʪʝʤ ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ ʠ ʠʥʪʝʨʥʘ ʨʝʚʠʟʠʿʘ 

ɸʛʝʥʮʠʿʘ ʥʝʤʘ ʫʩʧʦʩʪʘʚˀʝʥʫ ʠ ʦʨʛʘʥʠʟʦʚʘʥʫ ʠʥʪʝʨʝʥʫ ʨʝʚʠʟʠʿʫ ʠ ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ 

ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ. 

ʀʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ ɸʛʝʥʮʠʿʝ ʥʠʿʝ ʨʝʛʫʣʠʩʘʥʦ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ. ʋ 

ɸʛʝʥʮʠʿʠ ʥʠʿʝ ʦʙʘʚˀʘʥʘ ʠʥʪʝʨʥʘ ʨʝʚʠʟʠʿʘ. 

ʄʝʹʫʪʠʤ, ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʯʣʘʥ 81. ʩʪʘʚ 1., ʧʨʦʧʠʩʘʥʦ ʿʝ ʜʘ ʢʦʨʠʩʥʠʮʠ ʿʘʚʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʫʩʧʦʩʪʘʚˀʘʿʫ ʬʠʥʘʥʩʠʿʩʢʦ ʫʧʨʘʚˀʘˁʝ ʠ ʢʦʥʪʨʦʣʫ, ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʧʦʣʠʪʠʢʘʤʘ, 

ʧʨʦʮʝʜʫʨʘʤʘ ʠ ʘʢʪʠʚʥʦʩʪʠʤʘ ʘ ʯʣʘʥʦʤ 82. ʩʪʘʚ 1., ʧʨʦʧʠʩʘʥʦ ʿʝ ʜʘ ʢʦʨʠʩʥʠʮʠ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ʫʩʧʦʩʪʘʚˀʘʿʫ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ. 

ʆʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʪʘʯʢʘ 5. ʠʩʪʦʛ ʟʘʢʦʥʘ, ʜʝʬʠʥʠʩʘʥʦ ʿʝ ʢʦ ʩʫ ʢʦʨʠʩʥʠʮʠ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʦʚʦʤ ʟʘʢʦʥʩʢʦʤ ʦʜʨʝʜʙʦʤ, ɸʛʝʥʮʠʿʘ ʿʝ ʢʦʨʠʩʥʠʢ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʿʝ  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʧʨʘʚʥʦ ʣʠʮʝ ʥʘʜ ʢʦʿʠʤ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘ ʜʠʨʝʢʪʥʫ ʠʣʠ ʠʥʜʠʨʝʢʪʥʫ ʢʦʥʪʨʦʣʫ ʥʘʜ ʚʠʰʝ ʦʜ 50% 

ʢʘʧʠʪʘʣʘ ʠʣʠ ʚʠʰʝ ʦʜ 50% ʛʣʘʩʦʚʘ ʫ ʫʧʨʘʚʥʦʤ ʦʜʙʦʨʫ, ʢʘʦ ʠ ʧʨʘʚʥʦ ʣʠʮʝ ʫ ʢʦʿʝʤ ʿʘʚʥʘ ʩʨʝʜʩʪʚʘ 

ʯʠʥʝ ʚʠʰʝ ʦʜ 50% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ.  

ʅʘʠʤʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʧʨʘʚʥʦ ʣʠʮʝ ʩʘ ʩʪʘʪʫʩʦʤ ʿʘʚʥʝ ʘʛʝʥʮʠʿʝ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ. 

ʏʣʘʥʦʚʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʠʤʝʥʫʿʝ ʠ ʨʘʟʨʝʰʘʚʘ ɺʣʘʜʘ, ʢʦʿʦʿ ʿʝ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʦʜʛʦʚʦʨʘʥ ʟʘ ʩʚʦʿ 

ʨʘʜ. ʆʜ ʩʝʜʘʤ ʯʣʘʥʦʚʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ, ʪʨʠ ʯʣʘʥʘ ʩʫ ʯʣʘʥʦʚʠ ʧʦ ʬʫʥʢʮʠʿʠ ʢʦʿʫ ʧʦʙʘʚˀʘʿʫ, ʘ ʪʦ 

ʩʫ: ʤʠʥʠʩʪʘʨ ʥʘʜʣʝʞʘʥ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ, ʤʠʥʠʩʪʘʨ ʥʘʜʣʝʞʘʥ ʟʘ ʧʦʩʣʦʚʝ ʧʨʠʚʨʝʜʝ ʠ 

ʚʠʮʝʛʫʚʝʨʥʝʨ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʟʘʜʫʞʝʥ ʟʘ ʧʦʩʣʦʚʝ ʢʦʥʪʨʦʣʝ ʙʘʥʘʢʘ ʘ ʦʩʪʘʣʘ ʯʝʪʠʨʠ ʯʣʘʥʘ 

ʢʦʿʝ ʠʤʝʥʫʿʝ ʠ ʨʘʟʨʝʰʘʚʘ ɺʣʘʜʘ, ʩʫ: ʧʨʝʜʩʝʜʥʠʢ ʠ ʿʝʜʘʥ ʯʣʘʥ ï ʥʘ ʧʨʝʜʣʦʛ ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʦʛ 

ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ, ʿʝʜʘʥ ʯʣʘʥ ï ʥʘ ʧʨʝʜʣʦʛ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ʿʝʜʘʥ ʯʣʘʥ ï ʥʘ ʧʨʝʜʣʦʛ 

ʨʝʧʨʝʟʝʥʪʘʪʠʚʥʦʛ ʫʜʨʫʞʝˁʘ ʙʘʥʘʢʘ.  

ʇʨʝʤʘ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ɸʛʝʥʮʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʫʯʝʰ˂ʝ ʢʘʧʠʪʘʣʘ ʫ ʫʢʫʧʥʦʿ 

ʙʠʣʘʥʩʥʦʿ ʧʘʩʠʚʠ ʠʟʥʦʩʠ 79%, ʜʦʢ ʩʝ ʫ ʩʪʨʫʢʪʫʨʠ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʥʘ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʦʙʨʘʯʫʥʘʪʝ 

ʥʘ ʩʨʝʜʩʪʚʘ ʠ ʧʣʘʩʤʘʥʝ ʠ ʧʨʦʤʝʥʫ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ (ʦʙʨʘʯʫʥʩʢʝ ʢʘʪʝʛʦʨʠʿʝ) ʦʜʥʦʩʠ 

90% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ. 

ʆʜ 01. ʿʘʥʫʘʨʘ 2010. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʩʝ ʩʚʘʢʝ ʛʦʜʠʥʝ ʥʘʣʘʟʠ ʥʘ ʩʧʠʩʢʫ ʜʨʫʛʠʭ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʢʦʿʠ ʩʫ ʫʢˀʫʯʝʥʠ ʫ ʩʠʩʪʝʤ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʨʘʯʫʥʘ ʪʨʝʟʦʨʘ, ʧʨʝʤʘ ʅʘʨʝʜʙʠ ʦ ʉʧʠʩʢʫ 

ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ ʩʨʝʜʩʪʘʚʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʦʜʥʦʩʥʦ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ 

ʚʣʘʩʪʠ, ʢʦʨʠʩʥʠʢʘ ʩʨʝʜʩʪʘʚʘ ʦʨʛʘʥʠʟʘʮʠʿʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʥʦ ʦʩʠʛʫʨʘˁʝ, ʢʘʦ ʠ ʜʨʫʛʠʭ 

ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʢʦʿʠ ʩʫ ʫʢˀʫʯʝʥʠ ʫ ʩʠʩʪʝʤ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʨʘʯʫʥʘ ʪʨʝʟʦʨʘ
17

.  

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʤʝʪʦʜʦʣʦʰʢʠʤ 

ʫʧʫʪʩʪʚʠʤʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ
18
, ʧʨʦʧʠʩʘʥʠ ʩʫ 

ʟʘʿʝʜʥʠʯʢʠ ʢʨʠʪʝʨʠʿʫʤʠ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʪʘʥʜʘʨʜʠ ʠ ʤʝʪʦʜʦʣʦʰʢʘ ʫʧʫʪʩʪʚʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ 

ʠʟʚʝʰʪʘʚʘˁʝ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʠ ʙʣʠʞʝ ʩʝ ʫʨʝʹʫʿʫ ʧʦʩʣʦʚʠ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ, 

ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ
19

, 

ʧʨʦʧʠʩʘʥʠ ʩʝ ʟʘʿʝʜʥʠʯʢʠ ʢʨʠʪʝʨʠʿʫʤʠ ʠ ʩʪʘʥʜʘʨʜʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ, ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʠ 

ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ, ʫ ʯʣʘʥʫ 29., ʧʨʦʧʠʩʘʥʘ ʿʝ ʦʙʘʚʝʟʘ ʧʨʘʚʥʦʛ ʣʠʮʘ ʜʘ ʦʙʝʟʙʝʜʠ 

ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ ʫ ʟʘʢʦʥʦʤ ʦʜʨʝʹʝʥʠʤ ʩʣʫʯʘʿʝʚʠʤʘ ʩʘ ʟʘʜʘʪʢʦʤ ʜʘ ʠʩʧʠʪʫʿʝ, ʦʮʝˁʫʿʝ ʠ ʧʨʘʪʠ 

ʘʜʝʢʚʘʪʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʠʩʪʝʤʘ ʠ ʩʠʩʪʝʤʘ ʠʥʪʝʨʥʠʭ ʢʦʥʪʨʦʣʘ, ʢʦʿʠ ʦʙʫʭʚʘʪʘ 

ʩʚʝ ʧʨʦʮʝʜʫʨʝ ʠ ʧʦʩʪʫʧʢʝ ʢʦʿʝ ʿʝ ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʘʚʥʦʛ ʣʠʮʘ ʫʪʚʨʜʠʣʦ ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʝˁʘ ʫʨʝʜʥʦʛ ʠ 

ʝʬʠʢʘʩʥʦʛ ʧʦʩʣʦʚʘˁʘ ʧʨʘʚʥʦʛ ʣʠʮʘ, ʧʨʠʜʨʞʘʚʘˁʘ ʫʪʚʨʹʝʥʝ ʧʦʣʠʪʠʢʝ ʨʫʢʦʚʦʜʩʪʚʘ, ʦʯʫʚʘˁʘ 

ʠʥʪʝʛʨʠʪʝʪʘ ʩʨʝʜʩʪʘʚʘ, ʩʧʨʝʯʘʚʘˁʘ ʠ ʦʪʢʨʠʚʘˁʘ ʢʨʠʤʠʥʘʣʥʠʭ ʨʘʜˁʠ ʠ ʛʨʝʰʘʢʘ, ʧʨʠʤʝʥʝ 

ʟʘʢʦʥʩʢʠʭ ʧʨʦʧʠʩʘ, ʪʘʯʥʦʩʪʠ ʠ ʧʦʪʧʫʥʦʩʪʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʝʚʠʜʝʥʮʠʿʘ, ʢʘʦ ʠ ʙʣʘʛʦʚʨʝʤʝʥʦʛ 

ʩʘʩʪʘʚˀʘˁʘ ʧʦʫʟʜʘʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʬʦʨʤʘʮʠʿʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ï ʉʝʢʪʦʨ ʟʘ ʙʫ˅ʝʪʩʢʫ ʠʥʩʧʝʢʮʠʿʫ ʠ ʨʝʚʠʟʠʿʫ, ʫʧʫʪʠʦ ʿʝ ʜʦʧʠʩ ɸʛʝʥʮʠʿʠ 

ʙʨʦʿ: 08/2010-17 ʦʜ 19.01.2010. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʩʝ ʜʦʩʪʘʚˀʘʿʫ ʥʘ ʧʦʧʫˁʘʚʘˁʝ ʦʙʨʘʩʮʠ ʛʦʜʠʰˁʠʭ 

ʠʟʚʝʰʪʘʿʘ ʟʘ 2009. ʛʦʜʠʥʫ, ʠ ʪʦ: 

- ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʘ 

- ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʦʙʘʚˀʝʥʠʤ ʨʝʚʠʟʠʿʘʤʘ ʠ ʘʢʪʠʚʥʦʩʪʠʤʘ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ. 

ʋ ʩʚʦʤ ʦʜʛʦʚʦʨʫ ʧʦʜʥʦʩʠʦʮʫ ʟʘʭʪʝʚʘ ʙʨʦʿ 307/10 ʦʜ 12.03.2010. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʩʝ ʠʟʿʘʩʥʠʣʘ ʜʘ 

Ăʥʝʤʘ ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ, ʥʠʪʠ ʠʥʪʝʨʝʥʫ ʨʝʚʠʟʠʿʫñ, ʠ ʜʘ ʥʠʿʝ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʫ 

                                                 
17ɿʘ 2010. ʛʦʜ: Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 113/2009; ʟʘ 2011. ʛʦʜ: Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 103/2010; ʟʘ 2012. ʛʦʜ: Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 

104/2011 
18Ă ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 99/2011 
19Ă ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 99/2011 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʧʦʪʧʫʥʦʩʪʠ ʧʦʧʫʥʠ ʪʨʘʞʝʥʝ ʧʦʜʘʪʢʝ ʠʟ ʜʦʩʪʘʚˀʝʥʠʭ ʦʙʨʘʟʘʮʘ ʘ ʜʦʧʠʩʦʤ ʙʨʦʿ 306/10 ʦʜ 

12.03.2010. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʫʧʫʪʠʣʘ ʤʦʣʙʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ, ʟʘ ʜʘʚʘˁʝ ʤʠʰˀʝˁʘ ʜʘ 

ʣʠ ʧʦʩʪʦʿʠ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʜʘ ʬʦʨʤʠʨʘ ʧʦʩʝʙʥʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʜʝʣʦʚʝ ʟʘ ʠʥʪʝʨʥʫ ʢʦʥʪʨʦʣʫ ʠ 

ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ. ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʥʠʿʝ ʜʦʩʪʘʚʠʣʦ ʦʜʛʦʚʦʨ ɸʛʝʥʮʠʿʠ ʧʦ ʦʚʦʤ ʜʦʧʠʩʫ. 

ʂʘʦ ʢʦʨʠʩʥʠʢ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, 

ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ ʠ ʥʘʚʝʜʝʥʠʤ ʧʨʘʚʠʣʥʠʮʠʤʘ, ʙʠʣʘ ʜʫʞʥʘ ʜʘ ʦʙʝʟʙʝʜʠ ʠ 

ʫʩʧʦʩʪʘʚʠ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ ʩʘ ʟʘʜʘʪʢʦʤ ʜʘ ʠʩʧʠʪʫʿʝ, ʦʮʝˁʫʿʝ ʠ ʧʨʘʪʠ ʘʜʝʢʚʘʪʥʦʩʪ ʠ 

ʝʬʠʢʘʩʥʦʩʪ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʠʩʪʝʤʘ ʠ ʩʠʩʪʝʤʘ ʠʥʪʝʨʥʠʭ ʢʦʥʪʨʦʣʘ, ʢʘʦ ʠ ʜʘ ʫʩʧʦʩʪʘʚʠ 

ʩʠʩʪʝʤ ʠʥʪʝʨʥʠʭ ʢʦʥʪʨʦʣʘ ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʩʚʝ ʧʨʦʮʝʜʫʨʝ ʠ ʧʦʩʪʫʧʢʝ ʧʨʦʧʠʩʘʥʝ ʟʘʢʦʥʦʤ. 

ʋ ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠ ʦʨʛʘʥʠʟʦʚʘˁʘ ʘʜʝʢʚʘʪʥʦʛ ʩʠʩʪʝʤʘ ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ, ɸʛʝʥʮʠʿʘ ʿʝ 6. ʘʧʨʠʣʘ 

2012. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʇʦʩʣʦʚʥʠʢ ʠʥʪʝʛʨʠʩʘʥʦʛ ʤʝʥʘ˅ʤʝʥʪ ʩʠʩʪʝʤʘ ʠ ʫ ʦʢʚʠʨʫ ˁʝʛʘ ʜʦʢʫʤʝʥʪʝ: 

ʇʦʣʠʪʠʢʫ ʀʥʪʝʛʨʠʩʘʥʦʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʠ ʎʠˀʝʚʝ ʢʚʘʣʠʪʝʪʘ ʟʘ 2012. ʛʦʜʠʥʫ, ʢʘʦ ʠ ʦʜʨʝʹʝʥʝ 

ʧʦʣʠʪʠʢʝ ʠ ʧʨʦʮʝʜʫʨʝ ʠ ʪʦ: ʫʧʨʘʚˀʘˁʝ ʜʦʢʫʤʝʥʪʠʤʘ; ʫʧʨʘʚˀʘˁʝ ʟʘʧʠʩʠʤʘ; ʫʧʨʘʚˀʘˁʝ 

ʥʝʫʩʘʛʣʘʰʝʥʦʩʪʠʤʘ; ʫʧʨʘʚˀʘˁʝ ʙʝʟʙʝʜʥʦʰ˂ʫ ʠʥʬʦʨʤʘʮʠʿʘ; ʢʦʨʝʢʪʠʚʥʝ ʠ ʧʨʝʚʝʥʪʠʚʥʝ ʤʝʨʝ; 

ʠʥʪʝʨʥʝ ʧʨʦʚʝʨʝ; ʧʨʝʠʩʧʠʪʠʚʘˁʝ ʀʥʪʝʛʨʠʩʘʥʦʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʦʜ ʩʪʨʘʥʝ ʨʫʢʦʚʦʜʩʪʚʘ; 

ʧʨʦʮʝʜʫʨʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ; ʧʨʦʮʝʜʫʨʘ ʩʪʝʯʘʿʘ ʠ ʣʠʢʚʠʜʘʮʠʿʝ; ʧʨʦʮʝʜʫʨʘ ʥʘʧʣʘʪʝ 

ʧʦʪʨʘʞʠʚʘˁʘ; ʧʨʦʮʝʜʫʨʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʦʛ ʠ ʜʨʫʰʪʚʝʥʦʛ ʢʘʧʠʪʘʣʘ; ʧʨʦʮʝʜʫʨʘ ʥʘʙʘʚʢʠ. 

ʋ ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ, ɸʛʝʥʮʠʿʘ ʩʝ ʦʙʨʘʪʠʣʘ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʠ 

ʧʨʠʚʨʝʜʝ, ʉʝʢʪʦʨʫ ï ʎʝʥʪʨʘʣʥʘ ʿʝʜʠʥʠʮʘ ʟʘ ʭʘʨʤʦʥʠʟʘʮʠʿʫ, ʜʦʧʠʩʦʤ ʦʜ 28.08.2012. ʛʦʜʠʥʝ, ʩʘ 

ʤʦʣʙʦʤ ʟʘ ʜʘʚʘˁʝ ʩʘʚʝʪʘ ʦ ʥʘʯʠʥʫ ʦʨʛʘʥʠʟʦʚʘˁʘ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ ɸʛʝʥʮʠʿʠ. ʇʦ ʦʚʦʿ ʤʦʣʙʠ, 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʠ ʧʨʠʚʨʝʜʝ ʿʝ ʜʦʩʪʘʚʠʣʦ ʦʜʨʝʹʝʥʝ ʧʨʝʧʦʨʫʢʝ ʜʘʥʘ 03.09.2012. ʛʦʜʠʥʝ ʠ 

ʧʦʟʚʘʣʦ ɸʛʝʥʮʠʿʫ ʥʘ ʢʦʥʩʫʣʪʘʮʠʿʝ.  

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʦʙʝʟʙʝʜʠʣʘ, ʫʩʧʦʩʪʘʚʠʣʘ ʠ ʦʨʛʘʥʠʟʦʚʘʣʘ ʘʜʝʢʚʘʪʘʥ ʩʠʩʪʝʤ ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ ʠ 

ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ 

ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ, ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʩʠʩʪʝʤʫ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ 

ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʤʝʪʦʜʦʣʦʰʢʠʤ ʫʧʫʪʩʪʚʠʤʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ 

ʠʟʚʝʰʪʘʚʘˁʝ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʠ ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ. 

ʇʨʝʧʦʨʫʢʘ 2: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʜʘ ʫʩʧʦʩʪʘʚʠ ʩʠʩʪʝʤ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʫ ʩʢʣʘʜʫ 

ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ, 

ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ, ʠ ʜʘ ʫʩʧʦʩʪʘʚʠ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ 

ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʤʝʪʦʜʦʣʦʰʢʠʤ ʫʧʫʪʩʪʚʠʤʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ 

ʠʟʚʝʰʪʘʚʘˁʝ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. 

2.5.  ʇʦʧʠʩ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚeʟʘ 

ʅʠʩʤʦ ʧʨʠʩʫʩʪʚʦʚʘʣʠ ʧʦʧʠʩʫ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ, ʘʣʠ ʩʤʦ ʧʨʠʢʫʧʠʣʠ ʘʜʝʢʚʘʪʥʝ ʠ ʜʦʚʦˀʥʝ ʜʦʢʘʟʝ 

ʜʘ ʠʟʨʘʟʠʤʦ ʤʠʰˀʝˁʝ ʦ ʠʩʪʠʥʠʪʦʩʪʠ ʠ ʦʙʿʝʢʪʠʚʥʦʩʪʠ ʩʚʠʭ ʤʘʪʝʨʠʿʘʣʥʦ ʟʥʘʯʘʿʥʠʭ ʧʦʟʠʮʠʿʘ 

ʙʠʣʘʥʩʘ ʩʪʘˁʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʠʩʧʠʪʠʚʘˁʘ ʩʧʦˀʥʦʛ ʨʝʚʠʟʦʨʘ, ʢʘʦ ʠ ˁʝʛʦʚʦ ʤʠʰˀʝˁʝ ʜʘʪʦ ʥʘ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ.    

ʅʘʰʝ ʫʚʝʨʝˁʝ ʦ ʠʩʪʠʥʠʪʦʩʪʠ ʠ ʦʙʿʝʢʪʠʚʥʦʩʪʠ ʧʦʟʠʮʠʿʘ ʙʠʣʘʥʩʘ ʩʪʘˁʘ ʟʘʩʥʦʚʘʣʠ ʩʤʦ ʠ ʥʘ 

ʀʟʚʝʰʪʘʿʫ ʦ ʠʟʚʨʰʝʥʦʤ ʨʝʜʦʚʥʦʤ ʛʦʜʠʰˁʝʤ ʧʦʧʠʩʫ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ. ʀʟ ʩʘʜʨʞʘʿʘ ʧʦʧʠʩʥʦʛ ʝʣʘʙʦʨʘʪʘ ʫʚʝʨʠʣʠ ʩʤʦ ʩʝ ʜʘ ʩʫ ʧʦʧʠʩʦʤ  

ʦʙʫʭʚʘ˂ʝʥʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʠ ʥʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ, ʛʦʪʦʚʠʥa ʠ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʘʚʘ ʥʘ ʜʝʚʠʟʥʠʤ 

ʠ ʜʠʥʘʨʩʢʠʤ ʨʘʯʫʥʠʤʘ , ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʦʙʘʚʝʟʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʚʘʥʙʠʣʘʥʩʥʘ 

ʝʚʠʜʝʥʮʠʿʘ ʠ ʜʘ ʿʝ ʠʩʪʠ ʠʟʚʨʰʝʥ ʦʜ ʩʪʨʘʥʝ ʦʙʨʘʟʦʚʘʥʝ ʢʦʤʠʩʠʿʘ ʟʘ ʧʦʧʠʩ, ʩʘ ʟʘʜʘʪʢʦʤ ʜʘ ʠʟʚʨʰʠ 

ʧʦʧʠʩ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘ ʜʘʥ 31.12.2011.ʛʦʜʠʥʝ ʠ ʫʩʢʣʘʜʠ 

ʢˁʠʛʦʚʦʜʩʪʚʝʥʦ ʩʪʘˁʝ ʩʘ ʩʪʚʘʨʥʠʤ ʩʪʘˁʝʤ ʫʪʚʨʹʝʥʦ ʧʦʧʠʩʦʤ.  

ʇʦʧʠʩ ʿʝ ʚʨʰʝʥ ʥʘ ʦʩʥʦʚʫ ʋʧʫʪʩʪʚʘ ʦ ʥʘʯʠʥʫ ʠ ʨʦʢʦʚʠʤʘ ʚʨʰʝˁʘ ʛʦʜʠʰˁʝʛ ʧʦʧʠʩʘ ʠʤʦʚʠʥʝ ʠ 

ʦʙʘʚʝʟʘ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʧʦ ʇʣʘʥʫ ʨʘʜʘ ʢʦʤʠʩʠʿʝ ʟʘ ʧʦʧʠʩ, ʘ ʆʜʣʫʢʦʤ ʦ 

ʫʩʚʘʿʘˁʫ ʀʟʚʝʰʪʘʿʘ ʦ ʠʟʚʨʰʝʥʦʤ ʛʦʜʠʰˁʝʤ ʧʦʧʠʩʫ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ï ʦʜʣʫʢʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʆ.ʙʨ.ʈʏ-153/12 ʦʜ 

30.01.2012. ʛʦʜʠʥʝ, ʫʩʚʦʿʝʥ ʿʝ ʠʟʚʝʰʪʘʿ ʦ ʠʟʚʨʰʝʥʦʤ ʨʝʜʦʚʥʦʤ ʧʦʧʠʩʫ ʟʘ 2011. ʛʦʜʠʥʫ. 

2.6.  ʇʦʟʠʮʠʿʝ ʙʠʣʘʥʩʘ ʩʪʘˁʘ 

2.6.1. ɻʦʪʦʚʠʥʘ ʠ ʛʦʪʦʚʠʥʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ (ʛʨʫʧʘ ʨʘʯʫʥʘ 00 ʠ 05) 

ʫ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʊʝʢʫ˂ʠ ʨʘʯʫʥʠ- ʜʠʥʘʨʩʢʠ: 187.292 200.526 

ʋʧʨʘʚʘ ʟʘ ʪʨʝʟʦʨ 2.505 11.787 

ʈʘʯʫʥ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʜ ʅɹʉ 29 45 

ʉʨʝʜʩʪʚʘ ʢʦʜ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ 134.966 164.459 

ʅʘʤʝʥʩʢʠ ʨʘʯʫʥʠ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ 49.792 24.235 

ʆʩʪʘʣʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʫ ʜʠʥʘʨʠʤʘ ï ʨʘʯʫʥ ʟʘ ʪʨʛʦʚʘˁʝ ʍʦɺ 91 0 

   

ʊʝʢʫ˂ʠ ʨʘʯʫʥʠ ï ʜʝʚʠʟʥʠ: 397.799 267.979 

ɼʝʚʠʟʥʠ ʨʘʯʫʥ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʜ ʅɹʉ 32.390 27.039 

ɼʝʚʠʟʥʠ ʥʘʤʝʥʩʢʠ ʨʘʯʫʥʠ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ 365.372 240.903 

ɼʝʚʠʟʥʠ ʨʘʯʫʥʠ ʢʦʜ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ  37 37 

ʆʩʪʘʣʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ: 8.040 204 

 

ʉʪʘˁʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 593.222 468.709 

1. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʠ ʅʘʨʝʜʙʦʤ ʦ ʉʧʠʩʢʫ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ 

ʢʦʨʠʩʥʠʢʘ ʩʨʝʜʩʪʘʚʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʦʜʥʦʩʥʦ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʢʦʨʠʩʥʠʢʘ 

ʩʨʝʜʩʪʘʚʘ ʦʨʛʘʥʠʟʘʮʠʿʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʥʦ ʦʩʠʛʫʨʘˁʝ, ʢʘʦ ʠ ʜʨʫʛʠʭ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʢʦʿʠ ʩʫ ʫʢˀʫʯʝʥʠ ʫ ʩʠʩʪʝʤ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʨʘʯʫʥʘ ʪʨʝʟʦʨʘ, ɸʛʝʥʮʠʿʘ ʢʘʦ ʜʨʫʛʠ 

ʢʦʨʠʩʥʠʢ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠʤʘ ʦʪʚʦʨʝʥʝ ʧʦʜʨʘʯʫʥʝ ʢʦʿʠ ʩʫ ʫʢˀʫʯʝʥʠ ʫ ʿʝʜʠʥʩʪʚʝʥʠ 

ʢʦʥʩʦʣʠʜʦʚʘʥʠ ʨʘʯʫʥ ʪʨʝʟʦʨʘ ʧʨʝʢʦ ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ. ʋ ʦʢʚʠʨʫ ʧʦʜʨʘʯʫʥʘ ʢʦʜ ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ 

ʧʦʩʝʙʥʦ ʩʝ ʚʦʜʝ: 

- ʪʝʢʫ˂ʠ ʨʘʯʫʥ ʩʦʧʩʪʚʝʥʠʭ ʧʨʠʭʦʜʘ ʢʦʿʝ ɸʛʝʥʮʠʿʘ ʦʩʪʚʘʨʫʿʝ ʚʨʰʝ˂ʠ ʬʫʥʢʮʠʿʫ ʩʪʝʯʘʿʥʦʛ ʠʣʠ 

ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ ʫ ʙʘʥʢʘʤʘ ʠ ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʥʘʜ ʢʦʿʠʤʘ ʿʝ ʦʪʚʦʨʝʥ 

ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʇʨʘʚʠʣʥʠʢʦʤ 

ʦ ʦʩʥʦʚʘʤʘ ʠ ʤʝʨʠʣʠʤʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʥʘʛʨʘʜʝ ʟʘ ʨʘʜ ʠ ʥʘʢʥʘʜʝ ʩʪʚʘʨʥʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʬʫʥʢʮʠʿʠ ʩʪʝʯʘʿʥʦʛ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ
20

, 

                                                 
20 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 67/2011 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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- ʥʘʤʝʥʩʢʠ ʪʝʢʫ˂ʠ ʨʘʯʫʥ ʦʪʚʦʨʝʥ ʟʘ ʥʘʧʣʘʪʫ ʥʘ ʠʤʝ ʠʟʤʠʨʝˁʘ ʜʫʛʘ ʧʨʘʚʥʠʭ ʣʠʮʘ ʩʘ ʩʝʜʠʰʪʝʤ 

ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʩʫ ˁʠʭʦʚʝ ʦʙʘʚʝʟʝ ʧʦʢʨʠʚʝʥʝ ʛʘʨʘʥʮʠʿʦʤ 

ʙʘʥʢʝ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʠ ʜʨʫʛʠʤ ʠʥʦʩʪʨʘʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ, ʘ 

ʥʘʜ ʪʦʤ ʙʘʥʢʦʤ ʿʝ ʧʦʢʨʝʥʫʪ ʠʣʠ ʦʢʦʥʯʘʥ ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ.  

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʩʪʘˁʘ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʥʘ ʨʘʯʫʥʠʤʘ ʢʦʿʠ ʩʝ ʚʦʜʝ ʫ ʦʢʚʠʨʫ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʨʘʯʫʥʘ ʪʨʝʟʦʨʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠ ʪʦ: 

ʉʪʘˁʝ ʥʘ ʨʘʯʫʥʠʤʘ ʢʦʜ ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ:                                                                      ʫ 000 ʜʠʥʘʨʘ                               

 

1 

1.  

2. 840-967627-69 

3.  

4. ʉʦʧʩʪʚʝʥʠ ʧʨʠʭʦʜʠ                                                             

 

2.085 

2 5. 840-1342721-84 6. ɼʨʫʛʠ ʨʘʯʫʥʠ                                                    420 

ʉʚʝʛʘ: 2.505 

1.1. ʅʘ ʘʥʘʣʠʪʠʯʢʦʤ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000002 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ-ʋʧʨʘʚʘ ʟʘ ʪʨʝʟʦʨ, 840-

967627-69 ʉʦʧʩʪʚʝʥʠ ʧʨʠʭʦʜʠ, ʩʝ ʝʚʠʜʝʥʪʠʨʘʿʫ: 

- ʫʧʣʘʪʝ ʥʘ ʠʤʝ ʜʝʧʦʟʠʪʘ ʟʘ ʫʯʝʰ˂ʝ ʫ ʧʨʦʜʘʿʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʫʪʝʤ ʿʘʚʥʦʛ 

ʥʘʜʤʝʪʘˁʘ-ʣʠʮʠʪʘʮʠʿʝ, ʧʦ ʦʛʣʘʩʫ ʢʦʿʠ ʿʝ ʨʘʩʧʠʩʘʣʘ ɸʛʝʥʮʠʿʘ ʢʘʦ ʩʪʝʯʘʿʥʠ ʫʧʨʘʚʥʠʢ ʙʘʥʘʢʘ. 

ʋʧʣʘʪʝ ʚʨʰʝ ʣʠʮʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʘ ʟʘ ʫʯʝʰ˂ʝ ʥʘ ʣʠʮʠʪʘʮʠʿʠ, ʫ ʠʟʥʦʩʠʤʘ ʥʘʚʝʜʝʥʠʤ ʫ ʦʛʣʘʩʫ ʩʘ 

ʰʠʬʨʦʤ ʣʠʮʠʪʘʮʠʿʝ; 

- ʫʧʣʘʪʝ ʥʘ ʠʤʝ ʤʝʩʝʯʥʠʭ ʧʨʠʭʦʜʘ ʦʜ ʥʘʧʣʘʪʝ ʥʘʢʥʘʜʘ ʦʜ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠ ʦʩʠʛʫʨʘʚʘʿʫ˂ʠʭ 

ʜʨʫʰʪʘʚʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʦʩʥʦʚʘʤʘ ʠ ʤʝʨʠʣʠʤʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʥʘʛʨʘʜʝ ʟʘ ʨʘʜ ʠ 

ʥʘʢʥʘʜʝ ʩʪʚʘʨʥʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʬʫʥʢʮʠʿʠ ʩʪʝʯʘʿʥʦʛ, ʦʜʥʦʩʥʦ 

ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ; 

- ʧʨʝʥʦʩʠ ʩʨʝʜʩʪʘʚʘ ʫ ʙʫ˅ʝʪ ʈʝʧʫʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʠʤʝ ʘʢʦʥʪʘʮʠʿʘ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ. 

ʅʘʣʦʛʦʤ ʟʘ ʢˁʠʞʝˁʝ ʦʜ 17.06.2011. ʛʦʜʠʥʝ ʿʝ ʝʚʠʜʝʥʪʠʨʘʥʘ ʥʘ ʦʚʦʤ ʨʘʯʫʥʫ ʫʧʣʘʪʘ ʫ ʠʟʥʦʩʫ ʦʜ  

17.137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʧʨʠʟʥʘʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʠʤʘ ɸʛʝʥʮʠʿʘ ʢʘʦ ʧʦʚʝʨʠʣʘʮ ʫ ʧʦʩʪʫʧʢʫ 

ʩʪʝʯʘʿʘ ʥʘʜ ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ ʫ ʩʪʝʯʘʿʫ ʠʟ ɺʘˀʝʚʘ, ʉʪ.ʙʨ.20/09 ʦʜ 18.11.2009. ʛʦʜʠʥʝ, 

ʊʨʛʦʚʠʥʩʢʠ ʩʫʜ ʫ ɺʘˀʝʚʫ ʠ ʝʚʠʜʝʥʪʠʨʘʥ ʿʝ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʫ ʙʫ˅ʝʪ ʈʝʧʫʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 

12.539 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦ ʦʜʙʠʪʢʫ: ʥʘʜʦʢʥʘʜʝ ɸʛʝʥʮʠʿʝ ʥʘ ʠʤʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ 

ʚʠʩʠʥʠ ʦʜ 3% ʦʜ ʥʘʚʝʜʝʥʦʛ ʠʟʥʦʩʘ ʦʩʪʚʘʨʝʥʝ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ (514 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), ʫ ʩʢʣʘʜʫ 

ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ʙʨʦʿ: 021-4468/2004-002 ʦʜ 01.07.2004. ʛʦʜʠʥʝ; ʧʦ ʦʜʙʠʪʢʫ ʩʪʚʘʨʥʠʭ 

ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʢʦʿʘ ʿʝ ʠʤʘʣʘ: ʥʘ ʠʤʝ ʫʧʣʘʪʘ ʧʨʝʜʫʿʤʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʧʨʝʤʘ 

ʜʫʞʥʠʮʠʤʘ ʫ 2010. ʠ 2011. ʛʦʜʠʥʫ ʫ ʠʟʥʦʩʫ ʦʜ 3.600 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ ʦʜʙʠʪʢʫ ʪʨʦʰʢʦʚʘ 

ɸʛʝʥʮʠʿʝ ʥʘ ʠʤʝ ʫʧʣʘʪʘ ʪʘʢʩʝ ʧʦ ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ ʫ 2011. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 227 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʠ ʧʦ ʦʜʙʠʪʢʫ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʥʘ ʠʤʝ ʫʧʣʘʪʘ ʪʘʢʩʝ ʧʦ ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ ʫ 2010. ʛʦʜʠʥʠ 

ʫ ʠʟʥʦʩʫ ʦʜ 257 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ɺʝʟʘ, ʅʘʧʦʤʝʥʘ 2.7.6. 

1.2. ʅʘ ʘʥʘʣʠʪʠʯʢʦʤ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000003 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ-ʋʧʨʘʚʘ ʟʘ ʪʨʝʟʦʨ, 840-

1342721-84 ɼʨʫʛʠ ʨʘʯʫʥʠ ï ʇʨʠʭʦʜ 3% ʧʦ ɿʘʢˀʫʯʢʫ ɺʣʘʜʝ ʈʉ, ʩʝ ʝʚʠʜʝʥʪʠʨʘ: 

- ʥʘʧʣʘʪʘ ʠ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʥʘ ʧʦʜʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʠʤʝ ʠʟʤʠʨʝˁʘ ʜʫʛʘ ʧʨʘʚʥʠʭ 

ʣʠʮʘ ʩʘ ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʩʫ ˁʠʭʦʚʝ ʦʙʘʚʝʟʝ 

ʧʦʢʨʠʚʝʥʝ ʛʘʨʘʥʮʠʿʦʤ ʙʘʥʢʝ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʠ ʜʨʫʛʠʭ ʠʥʦ 

ʧʦʚʝʨʠʣʘʮʘ, ʘ ʥʘʜ ʪʦʤ ʙʘʥʢʦʤ ʿʝ ʧʦʢʨʝʥʫʪ ʠʣʠ ʦʢʦʥʯʘʥ ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ, ʫ 

ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 023-7001/2004 ʦʜ 22.10.2004. ʛʦʜʠʥʝ; 

- ʥʘʧʣʘʪʘ ʦʜ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʠ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʥʘ ʨʘʯʫʥ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʧʦ ʦʜʙʠʪʢʫ 3% ʥʘʜʦʢʘʥʘʜʝ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 

ɹʨʦʿ: 40-8177/2005 ʦʜ 22.12.2005. ʛʦʜʠʥʝ, ʥʘ ʠʤʝ ʢʫʧʦʧʨʦʜʘʿʥʝ ʮʝʥʝ ʢʘʧʠʪʘʣʘ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʦʤ ʿʝ ʠʟʤʠʨʝʥʘ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʢʘʦ ʧʦʚʝʨʠʦʮʫ ʢʦʿʫ ʟʘʩʪʫʧʘ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʦʩʥʦʚʫ ʧʨʝʫʟʝʪʠʭ ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ
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. 

2. ɼʠʥʘʨʩʢʘ ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʿʠ ʩʝ ʚʦʜʠ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ 

ʧʦʩʝʙʥʦʤ ʜʝʧʦʟʠʪʥʦʤ ʨʘʯʫʥʫ ʠʟʥʦʩe 29 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʅʘ ʩʨʝʜʩʪʚʘ ʥʘ ʦʚʦʤ ʨʘʯʫʥʫ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʦʙʨʘʯʫʥʘʚʘ ʠ ʧʣʘ˂ʘ ɸʛʝʥʮʠʿʠ ʢʘʤʘʪʫ ʫ ʚʠʩʠʥʠ ʦʜ 25% ʦʜ ʝʩʢʦʥʪʥʝ ʩʪʦʧʝ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ. ʆʩʥʦʚʥʠ ʧʨʠʣʠʚ ʩʨʝʜʩʪʘʚʘ ʦʩʪʚʘʨʝʥ ʿʝ ʧʦ ʦʩʥʦʚʫ ʦʙʨʘʯʫʥʘʪʝ ʠ ʥʘʧʣʘ˂ʝʥʝ 

ʪʨʦʤʝʩʝʯʥʝ ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ
22

. 

ʅʘ ʘʥʘʣʠʪʠʯʢʦʤ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000008 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ-ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ, ʙʨʦʿ: 

780-639-38, ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ: 

- ʫʧʣʘʪʝ ʙʘʥʘʢʘ ʥʘ ʠʤʝ ʪʨʦʤʝʩʝʯʥʝ ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ; 

- ʠʩʧʣʘʪʝ ʜʠʥʘʨʩʢʝ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʟʘ ʢʫʧʦʚʠʥʫ ʦʙʚʝʟʥʠʮʘ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ; 

- ʠʩʧʣʘʪʝ ʟʘ ʢʫʧʦʚʠʥʫ ʜʨʞʘʚʥʠʭ ʟʘʧʠʩʘ. 

ʅʘʣʦʛʦʤ ʟʘ ʢˁʠʞʝˁʝ ʦʜ 26.10.2011. ʛʦʜʠʥʝ ʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʩʘ ʦʚʦʛ ʨʘʯʫʥʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 175.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʛʣʘʚʥʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ. ʇʨʝʤʘ 

ʦʙʿʘʰˁʝˁʫ ʦʜʛʦʚʦʨʥʦʛ ʣʠʮʘ ʫ ɸʛʝʥʮʠʿʠ, ʢʦʿʝ ʿʝ ʢʘʦ ʣʠʮʝ ʦʚʣʘʰ˂ʝʥʦ ʟʘ ʨʘʩʧʦʣʘʛʘˁʝ ʩʨʝʜʩʪʚʠʤʘ ʥʘ 

ʨʘʯʫʥʫ ï ʧʦʪʧʠʩʘʣʦ ʥʘʣʦʛ ʟʘ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ, ʟʘʚʝʜʝʥ ʫ ʜʝʣʦʚʦʜʥʠʢʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʜʘʥʘ 

16.10.2011. ʛʦʜʠʥʝ ʧʦʜ ʦʩʥʦʚʥʠʤ ʙʨʦʿʝʤ 36 ʧʦʜʙʨʦʿ 8, ʧʨʝʥʝʪʘ ʩʨʝʜʩʪʘʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʥʘ ʛʣʘʚʥʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʙʨʦʿ 205-4733-51, ʫ ʥʘʚʝʜʝʥʦʤ 

ʠʟʥʦʩʫ ʦʜ 175.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʨʝʜʩʪʚʘ ʥʘʤʝˁʝʥʘ ʟʘ ʧʦʢʨʠ˂ʝ ʪʨʦʰʢʦʚʘ 

ʚʦʹʝˁʘ ʧʦʨʪʬʦʣʠʿʘ ʠ ʦʩʪʘʣʠʭ ʪʨʦʰʢʦʚʘ ʫʧʨʘʚˀʘˁʘ ʌʦʥʜʦʤ ʫ ʠʟʥʦʩʫ ʦʜ 40.000 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʠ ʩʨʝʜʩʪʚʘ ʥʘʤʝˁʝʥʘ ʟʘ ʫʧʣʘʪʫ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 135.940 ʭʠˀʘʜʘ 
ʜʠʥʘʨʘ ʥʘ ʠʤʝ 50% ʜʦʙʠʪʠ ʧʦ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʟʘ 2010. ʛʦʜʠʥʫ, ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 12. ɿʘʢʦʥʘ 

ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ.101/10) ʢʦʿʠʤ ʿʝ 

ʧʨʝʜʚʠʹʝʥʘ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʘʚʥʠʭ ʘʛʝʥʮʠʿʘ ʠ ʜʨʫʛʠʭ ʦʙʣʠʢʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʯʠʿʠ ʿʝ 

ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʜʘ ʜʦ 30. ʥʦʚʝʤʙʨʘ 2011. ʛʦʜʠʥʝ ʫʧʣʘʪʝ ʫ ʙʫ˅ʝʪ ʜʝʦ ʦʜ ʥʘʿʤʘˁʝ 50% 

ʜʦʙʠʪʠ ʧʦ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʟʘ 2010. ʛʦʜʠʥʫ. ʇʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʩʘ ʨʘʯʫʥʘ ʫ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ 

ʥʘ ʛʣʘʚʥʠ ʨʘʯʫʥ ʫ ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ, ʿʝ ʧʨʝʤʘ ʦʚʦʤ ʦʙʿʘʰˁʝˁʫ ʠʟʚʨʰʝʥ ʨʘʜʠ ʩʪʠʮʘˁʘ ʧʨʠʭʦʜʘ 

ʦʜ ʢʘʤʘʪʝ ʜʦ ʧʨʝʥʦʩʘ ʩʨʝʜʩʪʘʚʘ ʫ ʙʫ˅ʝʪ ʥʘ ʠʤʝ ʨʘʩʧʦʜʝʣʝ ʜʦʙʠʪʠ ʧʦ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʟʘ 2010. 

ʛʦʜʠʥʫ. 

ɼʘʥʘ 30.11.2011. ʛʦʜʠʥʝ, ʥʘ ʦʚʘʿ ʨʘʯʫʥ ʿʝ ʠʟʚʨʰʝʥʘ ʫʧʣʘʪʘ ʩʘ ʦʩʥʦʚʥʦʛ ʨʘʯʫʥʘ ɸʛʝʥʮʠʿʝ ʢʦʜ 

ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʫ ʠʟʥʦʩʫ ʦʜ 135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʧʨʝʥʦʩ ʠʩʪʦʛ ʠʟʥʦʩʘ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʥʘ ʠʤʝ 50% ʜʦʙʠʪʠ ʧʦ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʟʘ 2010. ʛʦʜʠʥʫ. 

ʅʘ ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʘ ʿʝ 

ɸʛʝʥʮʠʿʘ ʜʝʧʦʥʦʚʘʣʘ ʥʘ ʩʚʦʤ ʛʣʘʚʥʦʤ ʨʘʯʫʥʫ ʫ ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ ʫ ʧʝʨʠʦʜʫ ʦʜ 26.10. ʜʦ 

30.11.2011. ʛʦʜʠʥʝ, ʦʩʪʚʘʨʠʣʘ ʿʝ ʧʨʠʭʦʜ ʦʜ ʢʘʤʘʪʝ ʧʦ ʚʠʹʝˁʫ ʫ ʠʟʥʦʩʫ ʦʜ 1.244 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʢʦʿʠ ʥʠʿʝ ʧʨʝʥʝʣʘ ʫ ʬʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʚʝ˂ ʿʝ ʠʩʪʘ ʩʨʝʜʩʪʚʘ ʟʘʜʨʞʘʣʘ ʟʘ ʩʚʦʿʝ 

ʧʦʪʨʝʙʝ, ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 7. ʠ 8. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ. ɺʝʟʘ ʅʘʧʦʤʝʥʘ ʙʨʦʿ 

2.7.1., ʪʘʯʢʘ 1.1. 

ʋ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʥʘʚʝʜʝʥʘ ʩʨʝʜʩʪʚʘ ʦʩʪʚʘʨʝʥʘ ʧʦ ʦʩʥʦʚʫ 

ʧʨʠʭʦʜʘ ʦʜ ʢʘʤʘʪʝ ʧʦ ʚʠʹʝˁʫ ʫ ʠʟʥʦʩʫ ʦʜ 1.244 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʨʝʥʝʣʘ ʩʘ ʩʚʦʛ ʛʣʘʚʥʦʛ ʨʘʯʫʥʘ ʫ 

ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ ʥʘ ʨʘʯʫʥ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʜʘʥʘ 27.08.2012. ʛʦʜʠʥʝ, ʦ ʯʝʤʫ ʿʝ ʢʘʦ 

ʜʦʢʘʟ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ, ʠʟʚʦʜ ʩʘ ʨʘʯʫʥʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʙʨʦʿ 46 ʦʜ 27.08.2012. ʛʦʜʠʥʝ.    

                                                 
21 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 45/2005 
22Ă ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 61/2005, 116/2008 ʠ 91/2010 
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3. ɼʠʥʘʨʩʢʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʝ ʚʦʜʝ ʢʦʜ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʠʟʥʦʩʝ 134.966 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ. ʂʘʤʘʪʘ ʥʘ ʩʨʝʜʩʪʚʘ ʥʘ ʪʝʢʫ˂ʝʤ ʨʘʯʫʥʫ ʩʝ ʦʙʨʘʯʫʥʘʚʘ ʫ ʚʠʩʠʥʠ ʝʩʢʦʥʪʥʝ ʩʪʦʧʝ ʅʘʨʦʜʥʝ 

ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʧʦʜ ʫʩʣʦʚʦʤ ʜʘ ʧʨʦʩʝʯʥʦ ʩʪʘˁʝ ʩʨʝʜʩʪʘʚʘ ʥʘ ʪʝʢʫ˂ʝʤ ʨʘʯʫʥʫ ʥʝ 

ʙʫʜʝ ʠʩʧʦʜ ʦʜʨʝʹʝʥʦʛ ʠʟʥʦʩʘ ʩʨʝʜʩʪʘʚʘ ʢʦʿʠ ʩʝ ʧʦʩʝʙʥʦ ʫʛʦʚʘʨʘ ʟʘ ʩʚʘʢʠ ʢʚʘʨʪʘʣʥʠ ʧʝʨʠʦʜ 

ʘʥʝʢʩʠʤʘ ʫʛʦʚʦʨʘ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʩʪʘˁʘ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʥʘ ʨʘʯʫʥʠʤʘ ʢʦʿʠ ʩʝ ʚʦʜʝ ʢʦʜ 

Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠ ʪʦ: 

ʉʪʘˁʝ ʥʘ ʨʘʯʫʥʠʤʘ ʢʦʜ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ:                                     ʫ 000 ʜʠʥʘʨʘ                               

 

1 

7.  

8. 205-4733-51 

9.  

ɻʣʘʚʥʠ ʨʘʯʫʥ 

 

134.913 
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ʉʚʝʛʘ: 134.966 

ʅʘ ʘʥʘʣʠʪʠʯʢʦʤ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000001 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ-ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ, 205-4733-

51, ʜʘʥʘ 19.04.2011. ʛʦʜʠʥʝ ʿʝ ʝʚʠʜʝʥʪʠʨʘʥʘ ʫʧʣʘʪʘ ʩʨʝʜʩʪʘʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 64.897 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʠʟʚʨʰʝʥʘ ʩʘ ʨʘʯʫʥʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʿʠ ʩʝ ʚʦʜʠ ʫ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ. ʇʨʝʥʦʩ 

ʩʨʝʜʩʪʘʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 64.897 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʩʘ ʨʘʯʫʥʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘ ʩʚʦʿ 

ʛʣʘʚʥʠ ʨʘʯʫʥ ʫ ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʧʣʘ˂ʝʥʦʛ 

ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʟʘ 2010. ʛʦʜʠʥʫ ʫ ʠʟʥʦʩʫ 44.897 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʦʜ ʯʝʛʘ ʩʝ ʦʜʥʦʩʠ 34.093 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʫʧʣʘ˂ʝʥʦ ʫ 2010. ʛʦʜʠʥʠ ʠ 10.804 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʫʧʣʘ˂ʝʥʦ ʫ 2011. ʛʦʜʠʥʠ) ʠ 

20.000 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫʧʨʘʚˀʘˁʘ 

ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ.  

ʅʘ ʦʩʥʦʚʫ ʥʘʧʨʝʜ ʥʘʚʝʜʝʥʦʛ ʧʦʜ ʪʘʯʢʘʤʘ 2. ʠ 3. ʦʚʝ ʅʘʧʦʤʝʥʝ, ʫʪʚʨʹʝʥʦ ʿʝ ʩʣʝʜʝ˂ʝ: 

ʘ) ɸʛʝʥʮʠʿʘ ʿʝ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫʧʨʘʚˀʘˁʘ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʧʨʝʜʚʠʹʝʥʦʤ ʯʣʘʥʦʤ 7. ʩʪʘʚ 3. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ʠʟʚʨʰʠʣʘ 

ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʩʘ ʨʘʯʫʥʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʥʘ ʩʚʦʿ ʛʣʘʚʥʠ 

ʨʘʯʠʥ ʫ ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 60.000 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜ ʯʝʛʘ ʠʟʥʦʩ ʦʜ 20.000 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʜʘʥʘ 19.04.2011. ʛʦʜʠʥʝ ʠ ʠʟʥʦʩ ʦʜ 40.000 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʜʘʥʘ 26.10.2011. ʛʦʜʠʥʝ. 

ʂʘʢʦ ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʠʤʘʣʘ ʦʙʨʘʯʫʥ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ 

ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʫ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʿʝ ʟʘʪʨʘʞʝʥʦ ʜʘ ɸʛʝʥʮʠʿʘ ʩʘʯʠʥʠ ʥʘʚʝʜʝʥʠ 

ʦʙʨʘʯʫʥ, ʢʦʿʠ ʿʝ ɸʛʝʥʮʠʿʘ ʫ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʩʘʯʠʥʠʣʘ ʠ ʜʦʩʪʘʚʠʣʘ ʦʚʣʘʰ˂ʝʥʦʤ ʣʠʮʫ ɼʨʞʘʚʥʝ 

ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ. ʇʨʝʤʘ ʦʙʨʘʯʫʥʫ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʿʝ ɸʛʝʥʮʠʿʘ ʩʘʯʠʥʠʣʘ ʧʦ ʟʘʭʪʝʚʫ ʨʝʚʠʟʠʿʝ, 

ʧʦʜ ʥʘʟʠʚʦʤ: Ăʀʟʥʦʩ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʬʦʥʜ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʟʘ ʧʝʨʠʦʜ 01.01.-

31.12.2011.ñ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ ʫ ʚʝʟʠ ʩʘ ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ 2011. ʛʦʜʠʥʫ 

ʩʫ ʠʟʥʦʩʠʣʠ 60.303 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʥʘ ʟʘʨʘʜʝ ʟʘ 12 ʣʠʮʘ ʦʜʥʦʩʠ 35.705 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ 

ʥʘ ʦʩʪʘʣʝ ʪʨʦʰʢʦʚʝ 24.598 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ɿʘʨʘʜʝ ʩʝ ʦʜʥʦʩʝ ʥʘ: ʯʝʪʠʨʠ ʟʘʧʦʩʣʝʥʘ ʫ ʩʝʢʪʦʨʫ 

ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ, ʜʠʨʝʢʪʦʨʘ, ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ, ʩʝʢʨʝʪʘʨʘ ʜʠʨʝʢʪʦʨʘ, ʰʝʬʘ ʦʜʝˀʝˁʘ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʩʣʦʚʘ, ʰʝʬʘ ʦʜʝˀʝˁʘ ʧʨʘʚʥʠʭ ʠ ʦʧʰʪʠʭ ʧʦʩʣʦʚʘ, ʰʝʬʘ 

ʦʜʝˀʝˁʘ ʠ ʩʠʩʪʝʤ ʘʜʤʠʥʠʩʪʨʘʪʦʨʘ ʫ ʦʜʝˀʝˁʫ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʚʦʟʘʯʘ. ʆʩʪʘʣʠ 

ʪʨʦʰʢʦʚʠ ʩʫ ʦʙʨʘʯʫʥʘʪʠ ʫ ʚʠʩʠʥʠ ʦʜ 40% ʦʜ ʫʢʫʧʥʠʭ ʛʦʜʠʰˁʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ, ʦʩʠʤ 

ʧʦʿʝʜʠʥʠʭ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʩʫ ʦʙʨʘʯʫʥʘʪʠ ʫ ʮʝʣʦʩʪʠ (100%).   

ʄʝʹʫʪʠʤ, ʦʚʘʢʘʚ ʥʘʯʠʥ ʦʙʨʘʯʫʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ ʫʧʨʘʚˀʘˁʝʤ 

ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʿʝ ʥʝʧʨʘʚʠʣʘʥ ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ: 

- ʩʫ ʟʘʨʘʜʝ 8 ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʥʝ ʦʙʘʚˀʘʿʫ ʧʦʩʣʦʚʝ ʫ ʩʝʢʪʦʨʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʠ ʪʦ 

ʜʠʨʝʢʪʦʨʘ, ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ, ʩʝʢʨʝʪʘʨʘ ʜʠʨʝʢʪʦʨʘ, ʰʝʬʘ ʦʜʝˀʝˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʭ ʧʦʩʣʦʚʘ, ʰʝʬʘ ʦʜʝˀʝˁʘ ʧʨʘʚʥʠʭ ʠ ʦʧʰʪʠʭ ʧʦʩʣʦʚʘ, ʰʝʬʘ ʦʜʝˀʝˁʘ ʠ 

ʩʠʩʪʝʤ ʘʜʤʠʥʠʩʪʨʘʪʦʨʘ ʫ ʦʜʝˀʝˁʫ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʚʦʟʘʯʘ, ʦʙʨʘʯʫʥʘʪʝ ʫ 
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ʮʝʣʦʩʪʠ (100%), ʠʘʢʦ ʦʚʠ ʟʘʧʦʩʣʝʥʠ ʧʨʝʤʘ ʇʨʘʚʠʣʥʠʢʫ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʥʝ ʦʙʘʚˀʘʿʫ ʠʩʢˀʫʯʠʚʦ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʦʙʘʚʝʟʥʠʤ 

ʦʩʠʛʫʨʘˁʝʤ ʜʝʧʦʟʠʪʘ, ʚʝ˂ ʠ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʦʩʪʘʣʠʤ ʧʦʩʣʦʚʠʤʘ ɸʛʝʥʮʠʿʝ ʢʦʿʠ ʩʫ 

ʫʪʚʨʹʝʥʠ ʯʣʘʥʦʤ 3. ʩʪʘʚ 2. ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ; 

- ʥʠʿʝ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʦʤ ɸʛʝʥʮʠʿʝ ʫʪʚʨʹʝʥʦ ʟʘ ʢʦʿʝ ʟʘʧʦʩʣʝʥʝ ʫ ɸʛʝʥʮʠʿʠ ʠ ʫ ʢʦʤ 

ʧʨʦʮʝʥʪʫʘʣʥʦʤ ʠʟʥʦʩʫ ʩʝ ʦʙʨʘʯʫʥʘʚʘʿʫ ʟʘʨʘʜʝ ʥʘ ʠʤʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ 

ʩʘ ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ;  

- ʩʫ ʦʩʪʘʣʠ ʪʨʦʰʢʦʚʠ ʿʝʜʥʠʤ ʜʝʣʦʤ ʦʙʨʘʯʫʥʘʪʠ ʫ ʚʠʩʠʥʠ ʦʜ 40% ʘ ʿʝʜʥʠʤ ʜʝʣʦʤ ʩʘ 100% 

ʦʜ ʫʢʫʧʥʠʭ ʛʦʜʠʰˁʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ, ʧʨʠ ʯʝʤʫ ʚʨʩʪʘ ʪʨʦʰʢʦʚʘ ʢʘʦ ʥʠ ˁʠʭʦʚʦ 

ʧʨʦʮʝʥʪʫʘʣʥʦ ʫʯʝʰ˂ʝ ʫ ʦʙʨʘʯʫʥʫ ʥʠʩʫ ʫʪʚʨʹʝʥʠ ʧʠʩʘʥʠʤ ʧʨʦʮʝʜʫʨʘʤʘ ʠ ʠʥʪʝʨʥʠʤ 

ʦʧʰʪʠʤ ʘʢʪʠʤʘ ɸʛʝʥʮʠʿʝ. 

ʙ) ʏʣʘʥʦʚʠʤʘ 7. ʠ 8. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ʧʨʦʧʠʩʘʥʦ ʿʝ ʟʘ ʢʦʿʝ ʥʘʤʝʥʝ ʠ ʥʘ ʢʦʿʠ 

ʥʘʯʠʥ ʩʝ ʤʦʛʫ ʢʦʨʠʩʪʠʪʠ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʆʚʠʤ ʟʘʢʦʥʦʤ, ʥʠʿʝ 

ʧʨʝʜʚʠʹʝʥʘ ʤʦʛʫ˂ʥʦʩʪ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʿʝ 

ʠʟʚʨʰʠʣʘ ɸʛʝʥʮʠʿʘ, ʧʨʝʥʦʩʦʤ ʥʘ ʩʚʦʿ ʛʣʘʚʥʠ ʨʘʯʫʥ ʫ ʠʟʥʦʩʫ ʦʜ 135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʨʘʜʠ 

ʦʩʪʚʘʨʠʚʘˁʘ ʧʨʠʭʦʜʘ ʦʜ ʢʘʤʘʪʝ. 

ɿʘ ʠʟʚʨʰʝʥʠ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʥʠʿʝ ʜʦʥʝʪʘ ʦʜʣʫʢʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʠ ʘʢʪ ɺʣʘʜʝ, 

ʢʦʿʠ ʩʫ ʧʨʦʧʠʩʘʥʠ ʥʘʚʝʜʝʥʠʤ ʟʘʢʦʥʩʢʠʤ ʦʜʨʝʜʙʘʤʘ ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ 

ʬʦʥʜʘ, ʥʠʪʠ ʿʝ ʥʘʚʝʜʝʥʠ ʥʘʯʠʥ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ ʧʨʝʜʚʠʹʝʥ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ 

ɸʛʝʥʮʠʿʝ. 

ʋ ʚʝʟʠ ʩʘ ʢʦʨʠʰ˂ʝˁʝʤ ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ ʠʩʧʣʘʪʫ ʦʩʠʛʫʨʘʥʠʭ ʠʟʥʦʩʘ ʫ 

ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ, ʟʘ ʧʣʘ˂ʘˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ ʠʩʧʣʘʪʦʤ 

ʪʠʭ ʠʟʥʦʩʘ ʠ ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʫ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ, ʋʧʨʘʚʥʠ 

ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʿʝ ʜʦʥʝʦ ʇʨʘʚʠʣʥʠʢ ʦ ʧʦʢʨʠ˂ʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ ʠʩʧʣʘʪʦʤ 

ʜʝʧʦʟʠʪʘ ʠ ʫʧʨʘʚˀʘˁʝʤ ʩʨʝʜʩʪʚʠʤʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʆ.ʙʨ.ʆɼ-192/12 ʦʜ 26.06.2012. 

ʛʦʜʠʥʝ, ʩʘ ʮʠˀʝʤ ʜʘ ʨʝʛʫʣʠʰʝ ʥʘʯʠʥ ʠ ʫʩʣʦʚʝ ʧʦʜ ʢʦʿʠʤʘ ɸʛʝʥʮʠʿʘ ʚʨʰʠ ʧʦʢʨʠ˂ʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ ʠʩʧʣʘʪʦʤ ʦʩʠʛʫʨʘʥʠʭ ʠʟʥʦʩʘ ʜʝʧʦʟʠʪʘ ʠ ʪʨʦʰʢʦʚʘ 

ʫʧʨʘʚˀʘˁʘ ʩʨʝʜʩʪʚʠʤʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

4. ʉʨʝʜʩʪʚʘ ʥʘ ʥʘʤʝʥʩʢʠʤ ʨʘʯʫʥʠʤʘ ʦʪʚʦʨʝʥʠʤ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ ʠʟʥʦʩʠʣʘ ʩʫ 49.792 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʩʨʝʜʩʪʚʘ ʜʦʥʘʪʦʨʘ ʟʘ ʧʨʦʛʨʘʤʝ ʢʦʿʝ ʬʠʥʘʥʩʠʨʘʿʫ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʩʪʘˁʘ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʥʘ ʥʘʤʝʥʩʢʠʤ ʨʘʯʫʥʠʤʘ ʟʘ ʩʨʝʜʩʪʚʘ 

ʜʦʥʘʮʠʿʘ, ʢʦʿʠ ʩʝ ʚʦʜʝ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠ ʪʦ: 

ʉʪʘˁʝ ʥʘ ʥʘʤʝʥʩʢʠʤ ʨʘʯʫʥʠʤʘ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ:                                               ʫ 000 ʜʠʥʘʨʘ                               

 

1 

 

205-142696-61 

 

ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ, ɹʝʦʛʨʘʜ-ʰʚʘʿʮʘʨʩʢʘ ʜʦʥʘʮʠʿʘ SECO 

 

12 

2 275-220008285-47 Societe Generale Banka Srbija-ʰʚʘʿʮʘʨʩʢʘ ʜʦʥʘʮʠʿʘ SDC 49.160 

3 275-220008291-29 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 05SER03/09/01 6 

4 275-10220815575-23 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 2010/238-723 107 

5 275-220008270-92 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 5305003501 21 

6 275-10220815593-66 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. SRB-09/021 4 

7 275-220008279-65 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 71002467 26 

8 275-220008295-17 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 2009/210-095 5 

9 275-220008305-84 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 2009/210-441 8 

10 125-1721167-05 Piraeus bank-ʨʘʯʫʥ ʜʦʥʘʮʠʿʘ 443 

ʉʚʝʛʘ: 49.792 
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4.1. ʅʘ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000018 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ-ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ-ʰʚʘʿʮʘʨʩʢʘ 

ʜʦʥʘʮʠʿʘ SECO, ʙʨʦʿ ʨʘʯʫʥʘ: 205-142696-61, ʩʝ ʝʚʠʜʝʥʪʠʨʘ ʧʨʝʥʦʩ ʜʠʥʘʨʩʢʝ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ EUR 

ʩʘ ʥʘʤʝʥʩʢʦʛ ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ ʟʘ ʩʨʝʜʩʪʚʘ ʜʦʥʘʮʠʿʘ, ʢʦʿʠ ʩʝ ʚʦʜʠ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʟʘ 

ʜʦʥʘʮʠʿʫ SECO ʠ ʠʟʚʨʰʝʥʘ ʧʣʘ˂ʘˁʘ ʧʦ ʧʨʦʛʨʘʤʫ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘ. 

4.2. ʅʘ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000028 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ ï Societe Generale Banka Srbija ï 

ʚhʘʿʮʘʨʩʢʘ ʜʦʥʘʮʠʿʘ No. 7F-03916.01, ʙʨʦʿ ʨʘʯʫʥʘ: 275-220008285-47, ʩʝ ʝʚʠʜʝʥʪʠʨʘʿʫ ʜʠʥʘʨʩʢʝ 

ʫʧʣʘʪʝ ʜʦʥʘʪʦʨʘ ʥʘ ʨʘʯʫʥ ʠ ʠʟʚʨʰʝʥʘ ʧʣʘ˂ʘˁʘ ʧʦ ʧʨʦʛʨʘʤʫ Ăʇʦʜʨʰʢʘ ʫʥʘʧʨʝʹʝˁʫ ʧʨʦʮʝʩʘ 

ʩʦʮʠʿʘʣʥʦʛ ʫʢˀʫʯʠʚʘˁʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠñ. 

4.3. ʅʘ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0000010 ï ʊʝʢʫ˂ʠ ʨʘʯʫʥ-Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ 

IPA ʙʨ. 2010/238-723, ʙʨʦʿ ʨʘʯʫʥʘ: 275-10220815575-23, ʝʚʠʜʝʥʪʠʨʘʥʠ ʩʫ ʧʨʝʥʦʩʠ ʜʠʥʘʨʩʢʝ 

ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ EUR ʩʘ ʥʘʤʝʥʩʢʦʛ ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ ʟʘ ʩʨʝʜʩʪʚʘ ʜʦʥʘʮʠʿʘ, ʢʦʿʠ ʩʝ ʚʦʜʠ ʢʦʜ Societe 

Generale Banka Srbija ʠ ʧʣʘ˂ʘˁʘ ʧʦ ʧʨʦʛʨʘʤʫ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘ. 

5. ʅʘ ʨʘʯʫʥʫ ʆʩʪʘʣʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʫ ʜʠʥʘʨʠʤʘ, ʠʩʢʘʟʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟʜʚʦʿʝʥʘ ʟʘ ʪʨʛʦʚʘˁʝ 

ʭʘʨʪʠʿʘʤʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʩʘ ʩʪʘˁʝʤ ʥʝʫʪʨʦʰʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʦʜ 91 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. ʉʨʝʜʩʪʚʠʤʘ 

ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʢʫʧʦʚʘʣʘ ʢʨʘʪʢʦʨʦʯʥʝ ʜʨʞʘʚʥʝ ʟʘʧʠʩʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʠ ʧʨʦʜʘʚʘʣʘ ʠʭ ʥʘ ʪʨʞʠʰʪʫ. 

6. ɼʝʚʠʟʥʘ ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʿʠ ʩʝ ʚʦʜʠ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ 

ʥʘʤʝʥʩʢʦʤ ʜʝʧʦʟʠʪʥʦʤ ʨʘʯʫʥʫ ʠʟʥʦʩe ɽʋʈ 309.529,70 ʰʪʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ 

ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 32.389 ʭʠˀʘʜʘ ʜʠʥʘʨʘ 

ʜʠʥʘʨʘ. ʅʘ ʩʨʝʜʩʪʚʘ ʥʘ ʦʚʦʤ ʨʘʯʫʥʫ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʦʙʨʘʯʫʥʘʚʘ ʠ ʧʣʘ˂ʘ ɸʛʝʥʮʠʿʠ 

ʢʘʤʘʪʫ ʧʦ ʚʠʹʝˁʫ (ʧʨʝʢʦ ʥʦ˂ʠ) ʫ ʚʠʩʠʥʠ ʢʘʤʘʪʥʝ ʩʪʦʧʝ EONIA ʫʤʘˁʝʥʝ ʟʘ 25 ʙʘʟʠʯʥʠʭ ʧʦʝʥʘ 

(25%) ʟʘ ʝʚʨʦ (EUR), ʘ ʟʘ ʦʩʪʘʣʝ ʚʘʣʫʪʝ ʧʦ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ LIBOR ʫʤʘˁʝʥʦʿ ʟʘ 25 ʙʘʟʠʯʥʠʭ ʧʦʝʥʘ 

(25%). ʆʩʥʦʚʥʠ ʧʨʠʣʠʚ ʩʨʝʜʩʪʘʚʘ ʦʩʪʚʘʨʝʥ ʿʝ ʧʦ ʦʩʥʦʚʫ ʦʙʨʘʯʫʥʘʪʝ ʠ ʥʘʧʣʘ˂ʝʥʝ ʪʨʦʤʝʩʝʯʥʝ 

ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ. ʅʘ ʧʦʩʝʙʥʦʤ ʜʝʚʠʟʥʦʤ 

ʨʘʯʫʥʫ ɸʛʝʥʮʠʿʝ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʢʦʿʝʤ ʩʫ ʙʠʣʘ ʫʧʣʘ˂ʠʚʘʥʘ ʩʨʝʜʩʪʚʘ ʦʜ ʜʦʥʘʪʦʨʘ, 

ʩʪʘˁʝ ʠʟʥʦʩʠ EUR 1,30 ʰʪʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦʜ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 136,03 

ʜʠʥʘʨʘ. 

ʅʘ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 05008 ï ɼʝʚʠʟʥʠ ʨʘʯʫʥ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʙʨʦʿ: 504020-

100007237, ʝʚʠʜʝʥʪʠʨʘ ʩʝ: 

- ʫʧʣʘʪʘ ʙʘʥʘʢʘ ʥʘ ʠʤʝ ʪʨʦʤʝʩʝʯʥʝ ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ, ʧʦ ʨʘʯʫʥʫ ɸʛʝʥʮʠʿʝ; 

- ʧʨʦʜʘʿʘ ʠ ʢʫʧʦʚʠʥʘ ʠʥʦʩʪʨʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ; 

- ʟʘʜʫʞʝˁʝ ʨʘʯʫʥʘ ʥʘ ʠʤʝ ʤʝʩʝʯʥʠʭ ʪʨʦʰʢʦʚʘ ʧʦʨʪʬʦʣʠʿʘ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʥʘʧʣʘ˂ʫʿʝ 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 10. ʋʛʦʚʦʨʘ ʦ ʦʪʚʘʨʘˁʫ ʠ ʚʦʹʝˁʫ ʜʝʚʠʟʥʠʭ ʨʘʯʫʥʘ 

ɸʛʝʥʮʠʿʝ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ɻ. ɹʨ. 7133 ʦʜ 12.10. 2005 ʛʦʜʠʥʝ ʠ ɸʥʝʢʩʘ I ʦʚʦʛ ʦʩʥʦʚʥʦʛ 

ʫʛʦʚʦʨʘ ɻ. ɹʨ. 6272 ʦʜ 03.06.2011. ʛʦʜʠʥʝ; 

- ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʦʙʨʘʯʫʥʘʪʝ ʥʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ.    

7. ʅʘ ʜʝʚʠʟʥʠʤ ʥʘʤʝʥʩʢʠʤ ʨʘʯʫʥʠʤʘ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ, ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ ɽʋʈ 3.490.145 ʠ 

ʋʉɼ 0,47 ʰʪʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʠʟʥʦʩʠ 365.212 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦʪʠʯʫ ʦʜ ʫʧʣʘʪʘ 

ʜʦʥʘʪʦʨʘ ʟʘ ʧʨʦʛʨʘʤʝ ʢʦʿʝ ʬʠʥʘʥʩʠʨʘʿʫ, ʜʦʢ ʩʝ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ ʋʉɼ 1.979, ʫ ʜʠʥʘʨʩʢʦʿ 

ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʦʜ 160 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʘ ʩʝ ʚʦʜʝ ʥʘ ʥʘʤʝʥʩʢʦʤ ʜʝʚʠʟʥʦʤ ʨʘʯʫʥʫ ʦʪʚʦʨʝʥʦʤ 

ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʦʜʥʦʩʝ ʥʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʫ ʧʨʝʥʝʪʘ ɸʛʝʥʮʠʿʠ ʫ ʘʚʛʫʩʪʫ 2010. 

ʛʦʜʠʥʝ ʥʘ ʦʩʥʦʚʫ ʉʧʦʨʘʟʫʤʘ ʦ ʧʦʨʘʚʥʘˁʫ ʦ ʨʘʩʧʦʜʝʣʠ ʫʢʫʧʥʠʭ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʘ 

ɹʝʦʛʨʘʜʩʢʝ ʙʘʥʢʝ ʘʜ ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ ʠ ɱʫʛʦʙʘʥʢʝ ʘʜ ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʠʟʤʝʹʫ Banking Department 

Of the State Of New York ʠ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʘʦ 

ʩʪʝʯʘʿʥʦʤ ʫʧʨʘʚʥʠʢʫ ʥʘʚʝʜʝʥʠʭ ʙʘʥʘʢʘ ʧʨʠʧʘʦ ʿʝ ʿʝʜʘʥ ʜʝʦ ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ 

ʩʪʝʯʘʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʅʘ ʦʩʥʦʚʫ ʦʜʦʙʨʝˁʘ ʄʠʥʠʩʪʨʘʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ɹʨʦʿ: 482-01-19/2008-01 ʦʜ 05. ʤʘʨʪʘ 2008. ʛʦʜʠʥʝ, 

ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʦʪʚʦʨʠʣʘ ʿʝ ʧʦʩʝʙʥʠ ʜʝʚʠʟʥʠ ʙʘʥʢʘʨʩʢʠ ʨʘʯʫʥ ʟʘ ʥʘʚʝʜʝʥʘ 

ʩʨʝʜʩʪʚʘ. ʋʢʫʧʘʥ ʠʟʥʦʩ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʩʫ ʧʨʝʥʝʪʘ ɸʛʝʥʮʠʿʠ ʠ ʢʦʿʘ ʩʫ ʝʚʠʜʝʥʪʠʨʘʥʘ ʧʦʜ 31.12.2009. 

ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ ʋʉɼ 52.605.258, ʦʨʦʯʝʥʘ ʩʫ ʦʜ ʿʘʥʫʘʨʘ 2010. ʛʦʜʠʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢˀʫʯʝʥʠʤ 

ʋʛʦʚʦʨʦʤ ʩʘ ʪʦʤ ʙʘʥʢʦʤ ʠ ɸʥʝʢʩʠʤʘ ʫʛʦʚʦʨʘ.  

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʩʪʘˁʘ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʥʘ ʥʘʤʝʥʩʢʠʤ ʨʘʯʫʥʠʤʘ ʟʘ 

ʩʨʝʜʩʪʚʘ ʜʦʥʘʮʠʿʘ, ʢʦʿʠ ʩʝ ʚʦʜʝ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠ ʪʦ: 

ʉʪʘˁʝ ʥʘ ʥʘʤʝʥʩʢʠʤ ʨʘʯʫʥʠʤʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʢʦʜ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ:   ʫ EUR ʠ 000 ʜʠʥʘʨʘ                               

 

1 

 

205-7140000155804 

 

ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ-ʜʦʥʘʮʠʿʘ SECO 1.230.422 

 

128.753 

2 275-22000837277 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 

05SER03/09/01 136.664 14.301 

3 275-22000840672 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 

2010/238-723 401.578 42.021 

4 275-220000838053 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 

5305003501 884.298 92.534 

5 275-22000839217 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. SRB-

09/021 68.628 7.181 

6 275-22000837568 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 

71002467 763.289 79.871 

7 275-22000839605 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 

2009/210-095 10 1 

8 275-22000831651 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ ʙʨ. 

2009/210-441 5.256 550 

9 275-220008354 Societe Generale Banka Srbija-ʜʦʥʘʮʠʿʘ (0.47 USD) 0 

ʉʚʝʛʘ: 3.490.145 365.212 

 

7.1. ʅʘ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0502008 ï ɼʝʚʠʟʥʠ ʨʘʯʫʥ-ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ-ʜʦʥʘʮʠʿʘ SECO, 

ʙʨʦʿ: 205-7140000155804, ʧʨʦʿʝʢʘʪ Ăʊʝʭʥʠʯʢʘ ʧʦʤʦ˂ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʠ ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʩʝʢʪʦʨʘ ʦʩʠʛʫʨʘˁʘ ʫ ʉʨʙʠʿʠñ, 

ʝʚʠʜʝʥʪʠʨʘʿʫ ʩʝ ʫʧʣʘʪʝ ʜʦʥʘʪʦʨʘ ʠ ʧʣʘ˂ʘˁʝ ʪʨʦʰʢʦʚʘ ʫʩʣʫʛʘ ʟʘ ʧʨʦʛʨʘʤ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘ ʢʘʦ ʠ 

ʦʙʨʘʯʫʥʘʪʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ. 

7.2. ʈʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0502003 ï ɼʝʚʠʟʥʠ ʨʘʯʫʥ-Societe bank ï ʇʨʦʿʝʢʘʪ 05SER03/09/01, 

ʙʨʦʿ: 275-22000837277, ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʦʿʝʢʘʪ Ăɱʘʯʘˁʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ʇʨʦʛʨʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʝ 

ʩʘʨʘʜˁʝ ʠ ɱʝʜʠʥʠʮʝ ʟʘ ʫʧʨʘʚˀʘˁʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘñ. 

7.3. ʈʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0502010 ï ɼʝʚʠʟʥʠ ʨʘʯʫʥ-Societe bank ï ɼʦʥʘʮʠʿʘ IPA 2010/238-723, 

ʙʨʦʿ: 275-22000840672, ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʦʿʝʢʘʪ Ăʋʩʧʦʩʪʘʚˀʘˁʝ ʧʨʚʦʛ ʥʠʚʦʘ ʢʦʥʪʨʦʣʝ ʠ ʧʦʜʨʰʢʘ 

ʩʧʨʦʚʦʹʝˁʫ ʧʨʦʛʨʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʩʘʨʘʜˁʝñ. 

7.4. ʈʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0502004 ï ɼʝʚʠʟʥʠ ʨʘʯʫʥ-Societe bank ï ɼʦʥʘʮʠʿʘ Sida No. 

5305003501, ʙʨʦʿ: 275-220000838053, ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʦʿʝʢʘʪ Ăʈʝʬʦʨʤʘ ʢʦʦʨʜʠʥʘʮʠʿʝ ʧʦʣʠʪʠʢʘ ʫ 

ɺʣʘʜʠ ʉʨʙʠʿʝñ. 

7.5. ʅʘ ʨʘʯʫʥʫ ʛʣʘʚʥʝ ʢˁʠʛʝ ʙʨʦʿ 0502009 ï ɼʝʚʠʟʥʠ ʨʘʯʫʥ-Societe bank ï ɼʦʥʘʮʠʿʘ Sida No. 

71002467, ʙʨʦʿ: 275-22000837568, ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʦʿʝʢʘʪ Ăʇʦʜʨʰʢʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʅʘʮʠʦʥʘʣʥʝ 

ʩʪʨʘʪʝʛʠʿʝ ʦʜʨʞʠʚʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝñ, ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘ ʠʟ ʜʦʥʘʮʠʿʝ ʂʨʘˀʝʚʠʥʝ 

ʐʚʝʜʩʢʝ. 
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8. ʉʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʦʜ USD 308 ʠ EUR 312, ʯʠʿʘ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪ ʠʟʥʦʩʠ 37 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʫ ʜʝʧʦʟʠʪʫ ʩʫ ʢʦʜ ɱʫʛʦʙʘʥʢʝ ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ (ʧʨʠʟʥʘʪʘ ʧʨʠʿʘʚˀʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʜ 

ʥʘʜʣʝʞʥʦʛ ʩʫʜʘ).  

9. ʆʩʪʘʣʘ ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 8.040 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʩʪʘˁʝ 

ʨʘʯʫʥʘ ʟʘ ʧʨʦʜʘʿʫ ʦʙʚʝʟʥʠʮʘ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʥʘ ʢʦʤʝ ʩʫ ʝʚʠʜʝʥʪʠʨʘʥʘ 

ʩʨʝʜʩʪʚʘ ʦʜ EUR 76.808 ʰʪʦ ʠʟʥʦʩʠ 8.037 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘ ʩʪʘˁʝ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʢʫʧʦʚʠʥʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ï ʦʙʚʝʟʥʠʮʘ 

ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʫ ʠʟʥʦʩʫ ʦʜ EUR 25 ʰʪʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʠʟʥʦʩʠ 3 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ. 

ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʠʟʚʨʰʝʥʘ ʿʝ ʢʦʥʬʠʨʤʘʮʠʿʘ ʩʪʘˁʘ ʨʘʯʫʥʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʢʦʜ 

ʩʣʝʜʝ˂ʠʭ ʙʘʥʘʢʘ: 

- ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʀʟʚʦʜ ʦʪʚʦʨʝʥʠʭ ʩʪʘʚʢʠ ʜʘʥʘ 21.03.2012. ʛʦʜʠʥʝ, 

- Societe Generale Banka Srbija ʘ.ʜ. ɹʝʦʛʨʘʜ, ʇʦʪʚʨʜʫ ʜʘʥʘ 20.03.2012. ʛʦʜʠʥʝ ʠ 

- Piraeus bank ʘ.ʜ. ɹʝʦʛʨʘʜ, ʀʟʚʦʜ ʦʪʚʦʨʝʥʠʭ ʩʪʘʚʢʠ ʜʘʥʘ 26.03.2012. ʛʦʜʠʥʝ. 

ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʛʦʜʠʰˁʠ ʧʦʧʠʩ ʩʪʘˁʘ ʩʨʝʜʩʪʘʚʘ ʥʘ ʩʚʠʤ ʨʘʯʫʥʠʤʘ ʥʘ ʜʘʥ 31.12.2011. 

ʛʦʜʠʥʝ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

1. ɸʛʝʥʮʠʿʘ ʿʝ ʢʦʨʠʩʪʠʣʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʪʘʢʦ ʰʪʦ ʿʝ: 

ʘ) ɼʝʧʦʥʦʚʘʣʘ ʥʘ ʩʚʦʤ ʛʣʘʚʥʦʤ ʨʘʯʫʥʫ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 26.10. ʜʦ 30.11.2011. ʛʦʜʠʥʝ ʠ ʧʨʠ 

ʪʦʤʝ ʦʩʪʚʘʨʠʣʘ ʧʨʠʭʦʜ ʦʜ ʢʘʤʘʪʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.244 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʠ ʥʠʿʝ ʧʨʝʥʝʣʘ ʫ ʬʦʥʜ 

ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʚʝ˂ ʿʝ ʠʩʪʘ ʩʨʝʜʩʪʚʘ ʟʘʜʨʞʘʣʘ ʟʘ ʩʚʦʿʝ ʧʦʪʨʝʙʝ, ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ 

ʯʣʘʥʘ 7. ʠ 8. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ʢʦʿʠʤʘ ʿʝ ʧʨʦʧʠʩʘʥʦ ʿʝ ʟʘ ʢʦʿʝ ʥʘʤʝʥʝ ʠ ʥʘ ʢʦʿʠ 

ʥʘʯʠʥ ʩʝ ʤʦʛʫ ʢʦʨʠʩʪʠʪʠ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʙ) ʋʪʨʦʰʠʣʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ 2011. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 60.000 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʥʘʩʪʘʣʠʭ ʫ ʚʝʟʠ ʩʘ ʫʧʨʘʚˀʘˁʝʤ 

ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʥʘ ʦʩʥʦʚʫ ʦʙʨʘʯʫʥʘ ʦʚʠʭ ʪʨʦʰʢʦʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 

60.303 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʢʦʿʠ ʿʝ ʥʝʪʘʯʘʥ ʫ ʜʝʣʫ ʦʜ 37.786 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʿʝʨ ʩʫ:  

- ʟʘʨʘʜʝ ʟʘ 2011. ʛʦʜʠʥʫ ʟʘ ʦʩʘʤ ʟʘʧʦʩʣʝʥʠʭ ʦʙʨʘʯʫʥʘʪʝ ʫ ʮʝʣʦʩʪʠ (100%), ʫ ʠʟʥʦʩʫ ʦʜ 25.457 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʪʝʨʝʪ ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʠʘʢʦ ʦʚʠ ʟʘʧʦʩʣʝʥʠ 

ʧʨʝʤʘ ʇʨʘʚʠʣʥʠʢʫ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʥʝ 

ʦʙʘʚˀʘʿʫ ʠʩʢˀʫʯʠʚʦ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ ʩʘ ʦʙʘʚʝʟʥʠʤ ʦʩʠʛʫʨʘˁʝʤ ʜʝʧʦʟʠʪʘ, ʚʝ˂ ʠ ʧʦʩʣʦʚʝ ʫ ʚʝʟʠ 

ʩʘ ʦʩʪʘʣʠʤ ʧʦʩʣʦʚʠʤʘ ɸʛʝʥʮʠʿʝ ʢʦʿʠ ʩʫ ʫʪʚʨʹʝʥʠ ʯʣʘʥʦʤ 3. ʩʪʘʚ 2. ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ; 

- ʦʩʪʘʣʠ ʪʨʦʰʢʦʚʠ ʿʝʜʥʠʤ ʜʝʣʦʤ ʧʨʦʠʟʚʦˀʥʦ ʦʙʨʘʯʫʥʘʪʠ ʫ ʚʠʩʠʥʠ ʦʜ 40% ʦʜ ʫʢʫʧʥʠʭ 

ʛʦʜʠʰˁʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 12.329 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

2. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ ʫʨʝʜʠʣʘ ʫʩʣʦʚʝ ʠ ʥʘʯʠʥ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ 

ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ ʧʦʢʨʠ˂ʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʝʟʠ ʩʘ ʫʧʨʘʚˀʘˁʝʤ 

ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʘʦ ʠ ʚʨʩʪʝ ʠ ʤʝʪʦʜʦʣʦʛʠʿʫ ʦʙʨʘʯʫʥʘ ʦʚʠʭ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ. 
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2.6.2. ɼʘʪʠ ʢʨʝʜʠʪʠ ʠ ʜʝʧʦʟʠʪʠ (ʛʨʫʧʘ ʨʘʯʫʥʘ 10, 11, 20 ʠ 21)   

ʫ 000 ʜʠʥʘʨʘ                                             

ɼʘʪʠ ʢʨʝʜʠʪʠ ʠ ʜʝʧʦʟʠʪʠ 31.12.2011. 31.12.2010. 

Oʩʪʘʣʠ ʢʨʝʜʠʪʠ                                                          28.231 28.231 

Oʩʪʘʣʠ ʥʘʤʝʥʩʢʠ ʜʝʧʦʟʠʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ                    4.459.759             4.269.816 

ʋʢʫʧʥʦ 4.487.990             4.298.047 

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ: 

 

 

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʜʘʪʠʭ ʢʨʝʜʠʪʘ                    (28.231) (28.231) 

ʋʢʫʧʥʦ  (28.231) (28.231) 

ʋʢʫʧʥʦ ʜʘʪʠ ʢʨʝʜʠʪʠ ʠ ʜʝʧʦʟʠʪʠ 

 

4.459.759 4.269.816 

 

a) ʆʩʪʘʣʠ ʢʨʝʜʠʪʠ 

ʆʩʪʘʣʠ ʢʨʝʜʠʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 28.231 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʢʨʝʜʠʪʝ ʫ ʜʠʥʘʨʠʤʘ ʜʘʪʝ ʥʘ ʦʩʥʦʚʫ 

ʫʛʦʚʦʨʘ ʦ ʢʨʘʪʢʦʨʦʯʥʦʤ ʢʨʝʜʠʪʫ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʟʘʢˀʫʯʝʥʠʭ ʠʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʉʈ ɱʫʛʦʩʣʘʚʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʩʘʥʘʮʠʿʫ ʙʘʥʘʢʘ ʠ ʩʣʝʜʝ˂ʠʭ ʙʘʥʘʢʘ ʢʘʦ ʢʦʨʠʩʥʠʢʘ ʢʨʝʜʠʪʘ: 

   

ʫ 000 ʜʠʥʘʨʘ 

ʂʦʨʠʩʥʠʢ ʢʨʝʜʠʪʘ 
ʋʛʦʚʦʨ ʦ ʢʨʝʜʠʪʫ ʉʪʘˁʝ ʥʘ ʜʘʥ 

31.12.2011. ʛʦʜʠʥʝ ʙʨʦʿ ʜʘʪʫʤ 

ɹʝʦʙʘʥʢʘ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ 437/2001  17.05.2001. ʛʦʜʠʥʝ 11.133 

IGB ʙʘʥʢʘ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʣʠʢʚʠʜʘʮʠʿʠ 776/99  23.12.1999. ʛʦʜʠʥʝ 400 

ʀʥʚʝʩʪ ʙʘʥʢʘ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ 439 17.05.2001. ʛʦʜʠʥʝ 4.975 

ɺʘˀʝʚʩʢʘ ʙʘʥʢʘ ʘ.ʜ. ɺʘˀʝʚʦ ʫ ʩʪʝʯʘʿʫ 673/2000  13.11.2000. ʛʦʜʠʥʝ 11.723 

ʋʢʫʧʥʦ 

  

28.231 

ʋʛʦʚʦʨʠ ʦ ʢʨʝʜʠʪʫ ʩʫ ʟʘʢˀʫʯʝʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʆʜʣʫʢʘʤʘ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʉʈ ɱʫʛʦʩʣʘʚʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʩʘʥʘʮʠʿʫ ʙʘʥʘʢʘ, ʜʘ ʩʝ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʫ ʢʦʨʠʰ˂ʝʥʘ ʫ ʚʠʩʠʥʠ ʧʨʠʚʨʝʤʝʥʦ 

ʢʫʧˀʝʥʠʭ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʛʫʙʠʪʘʢʘ, ʧʨʝʪʚʦʨʝ ʫ ʢʨʘʪʢʦʨʦʯʥʠ ʢʨʝʜʠʪ ʟʘ ʣʠʢʚʠʜʥʦʩʪ. 

ʀʩʢʘʟʘʥʘ ʩʪʘˁʘ ʢʨʝʜʠʪʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʝʥʝʪʘ ʩʪʘˁʘ ʠʟ ʨʘʥʠʿʠʭ ʛʦʜʠʥʘ. 

ʆʙʟʠʨʦʤ ʜʘ ʿʝ ʥʘʜ ɹʝʦʙʘʥʢʦʤ ʘ.ʜ. ɹʝʦʛʨʘʜ ʠ ʀʥʚʝʩʪ ʙʘʥʢʦʤ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʜʘʥʘ 3. ʿʘʥʫʘʨʘ 2002. 

ʛʦʜʠʥʝ ʠ ɺʘˀʝʚʩʢʦʤ ʙʘʥʢʦʤ ʘ.ʜ. ɺʘˀʝʚʦ, ʜʘʥʘ 24.11.2004. ʛʦʜʠʥʝ, ʦʪʚʦʨʝʥ ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʥʘ 

ʦʩʥʦʚʫ ʈʝʰʝˁʘ ʪʨʛʦʚʠʥʩʢʦʛ ʩʫʜʘ ʦ ʧʦʢʨʝʪʘˁʫ ʩʪʝʯʘʿʥʦʛ ʧʦʩʪʫʧʢʘ ʘ ʜʘ ʿʝ IGB ʙʘʥʢʘ ʘ.ʜ ɹʝʦʛʨʘʜ ʫ 

ʣʠʢʚʠʜʘʮʠʿʠ, ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʦʚʠʭ ʢʨʝʜʠʪʘ ʠʟʚʨʰʝʥʘ ʿʝ ʫ ʮʝʣʠʥʠ. 

b) ʆʩʪʘʣʠ ʥʘʤʝʥʩʢʠ ʜʝʧʦʟʠʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ      

ʅʘ ʨʘʯʫʥʫ ʦʩʪʘʣʠ ʥʘʤʝʥʩʢʠ ʜʝʧʦʟʠʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʠʩʢʘʟʘʥ ʿʝ ʠʟʥʦʩ 

ʦʜ USD 55.149.859 ʠʣʠ 4.459.759 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ʅʘʚʝʜʝʥʠ ʠʟʥʦʩ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʫ ʧʨʝʥʝʪʘ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʘʦ 

ʩʪʝʯʘʿʥʦʤ ʫʧʨʘʚʥʠʢʫ, ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʥʘʜ ɹʝʦʛʨʘʜʩʢʦʤ ʙʘʥʢʦʤ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ 

ʩʪʝʯʘʿʫ ʠ ʥʘʜ ɱʫʛʦʙʘʥʢʦʤ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʫ ʠʟʥʦʩʫ USD 52.605.258, ʢʦʿʘ ʿʝ ɸʛʝʥʮʠʿʘ ʦʨʦʯʠʣʘ 

ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ a.ʜ. ɹʝʦʛʨʘʜ, ʪʘʢʦ ʜʘ ʫʢʫʧʥʦ ʩʪʘˁʝ ʩʨʝʜʩʪʘʚʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʩʘ 

ʦʩʪʚʘʨʝʥʦʤ ʢʘʤʘʪʦʤ ʠʟʥʦʩʠ USD 55.149.859 ʠʣʠ 4.459.759 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ɺʨʭʦʚʥʠ ʩʫʜ ʜʨʞʘʚʝ ɳʫʿʦʨʢ ʦʜʦʙʨʠʦ ʿʝ ʉʧʦʨʘʟʫʤ ʦ ʧʦʨʘʚʥʘˁʫ ʠ ʦ ʨʘʩʧʦʜʝʣʠ ʫʢʫʧʥʠʭ ʥʦʚʯʘʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʠʟʤʝʹʫ Banking Department of the State of New York ʠ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʢʘʦ ʩʪʝʯʘʿʥʦʛ ʫʧʨʘʚʥʠʢʘ ʘʛʝʥʮʠʿʝ ɹʝʦʛʨʘʜʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ ʠ ɱʫʛʦʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ 

ʫ ʩʪʝʯʘʿʫ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʉɸɼ, ʜʘʥʘ 27.11.2007. ʛʦʜʠʥʝ ʩʘ ʠʟʤʝʥʘʤʘ ʉʧʦʨʘʟʫʤʘ ʦʜ 20.03.2009. 

ʛʦʜʠʥʝ. 

ʇʦ ʪʦʤ ʦʩʥʦʚʫ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʘʦ ʩʪʝʯʘʿʥʠ ʫʧʨʘʚʥʠʢ ɹʝʦʛʨʘʜʩʢʝ ʙʘʥʢʝ ʘ.ʜ. 

ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ ʠ ɱʫʛʦʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʜʦʙʠʣʘ ʿʝ ʩʨʝʜʩʪʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ 

ʩʪʝʯʘʿʘ ʥʘʜ ʪʠʤ ʙʘʥʢʘʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫ ʠʟʥʦʩʫ USD 52.605.258.  

ʅʘ ʦʩʥʦʚʫ ʩʘʛʣʘʩʥʦʩʪʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ɹʨʦʿ 482-01-19/2008-1 ʦʜ 5. ʤʘʨʪʘ 2008. ʛʦʜʠʥʝ, 

ɸʛʝʥʮʠʿʘ ʿʝ ʦʪʚʦʨʠʣʘ ʧʦʩʝʙʘʥ ʜʝʚʠʟʥʠ ʨʘʯʫʥ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʟʘ ʪʝ ʥʘʤʝʥʝ. 

ʀʟʥʦʩ ʧʨʝʥʝʪʠʭ ʩʨʝʜʩʪʘʚʘ ʦʜ USD 52.605.258 (ʠʣʠ 3.338.313 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), ɸʛʝʥʮʠʿʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʩʚʦʿʠʤ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʝʚʠʜʝʥʪʠʨʘʣʘ ʿʝ ʜʘʥʘ 30.11.2009. ʛʦʜʠʥʝ ʥʘ 

ʨʘʯʫʥʫ ʛʦʪʦʚʠʥʘ ʠ ʛʦʪʦʚʠʥʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ. ʀʩʪʘ ʩʨʝʜʩʪʚʘ ʩʫ ʦʨʦʯʝʥʘ ʫ ʿʘʥʫʘʨʫ 2010. ʛʦʜʠʥʝ ʥʘ 

ʧʝʨʠʦʜ ʦʜ 13 ʤʝʩʝʮʠ ʧʦ ʋʛʦʚʦʨʫ ʦ ʦʨʦʯʘʚʘˁʫ ʩʨʝʜʩʪʘʚʘ ʙʨʦʿ 9000009001188, ʟʘʢˀʫʯʝʥʦʤ ʜʘʥʘ 04. 

ʿʘʥʫʘʨʘ 2010. ʛʦʜʠʥʝ ʠʟʤʝʹʫ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ a.ʜ. ɹʝʦʛʨʘʜ ʠ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʋʛʦʚʦʨʥʝ ʩʪʨʘʥʝ ʩʫ ʩʝ ʩʘʛʣʘʩʠʣʝ ʜʘ ɹʘʥʢʘ ʧʣʘ˂ʘ ɼʝʧʦʥʝʥʪʫ ʢʘʤʘʪʫ ʧʦ ʩʪʦʧʠ ʦʜ 2,4% ʛʦʜʠʰˁʝ ʢʘʦ 

ʠ ʜʘ ʩʝ ʢʘʤʘʪʘ ʦʙʨʘʯʫʥʘʚʘ ʤʝʩʝʯʥʦ ʫ ʜʝʚʠʟʘʤʘ ʠ ʧʨʠʧʠʩʫʿʝ ʛʣʘʚʥʠʮʠ ʜʝʧʦʟʠʪʘ. 

ɸʥʝʢʩʠʤʘ ʙʨʦʿ 1 ʠ 2 ʦʩʥʦʚʥʦʛ ʋʛʦʚʦʨʘ, ʟʘʢˀʫʯʝʥʠʤ ʠʟʤʝʹʫ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʠ 

ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ, ʫʚʝ˂ʘʥ ʿʝ ʠʟʥʦʩ ʦʨʦʯʝʥʠʭ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʧʨʦʜʫʞʝʥ ʨʦʢ 

ʦʨʦʯʘʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʠ ʪʦ: 

ɸʥʝʢʩʦʤ 1 ʋʛʦʚʦʨʘ ʦ ʦʨʦʯʘʚʘˁʫ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ʙʨʦʿ 9000009001188 ʦʜ 04.02.2011. ʛʦʜʠʥʝ, 

ʫʚʝ˂ʘʥ ʿʝ ʠʟʥʦʩ ʦʨʦʯʝʥʠʭ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘ ʜʘʥ 04.02.2011. ʛʦʜʠʥʝ ʥʘ ʠʟʥʦʩ ʦʜ USD 

53.976.398 ʟʘ ʠʟʥʦʩ ʧʨʠʧʠʩʘʥʝ ʢʘʤʘʪʝ ʟʘ ʧʝʨʠʦʜ 04.01.2010.- 04.02.2011. ʛʦʜʠʥʝ. ʈʦʢ ʦʨʦʯʘʚʘˁʘ ʩʝ 

ʧʨʦʜʫʞʘʚʘ ʥʘ 13 ʤʝʩʝʮʠ, ʧʦʯʝʚ ʦʜ ʜʘʥʘ 04.02.2011. ʛʦʜʠʥʝ. 

ɸʥʝʢʩʦʤ 1I ʋʛʦʚʦʨʘ ʦ ʦʨʦʯʘʚʘˁʫ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ʙʨʦʿ 9000009001188 ʦʜ 05.03.2011. ʛʦʜʠʥʝ, 

ʫʚʝ˂ʘʥ ʿʝ ʠʟʥʦʩ ʦʨʦʯʝʥʠʭ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘ ʜʘʥ 04.03.2012. ʛʦʜʠʥʝ ʥʘ ʠʟʥʦʩ ʦʜ USD 

55.375.461 ʟʘ ʠʟʥʦʩ ʧʨʠʧʠʩʘʥʝ ʢʘʤʘʪʝ ʟʘ ʧʝʨʠʦʜ 04.02.2011.- 04.03.2012. ʛʦʜʠʥʝ. ʈʦʢ ʦʨʦʯʘʚʘˁʘ ʩʝ 

ʧʨʦʜʫʞʘʚʘ ʥʘ 13 ʤʝʩʝʮʠ, ʧʦʯʝʚ ʦʜ ʜʘʥʘ 04.03.2012. ʛʦʜʠʥʝ. 

ʉʪʘˁʝ ʩʨʝʜʩʪʘʚʘ ʥʘ ʨʘʯʫʥʫ oʨʦʯʝʥʠʭ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʿʝ ʫʩʘʛʣʘʰʝʥʦ ʩʘ 

Koʤʝʨʮʠʿʘʣʥʦʤ ʙʘʥʢʦʤ a.ʜ. ɹʝʦʛʨʘʜ ʫ ʠʟʥʦʩʫ ʦʜ USD 55.149.859 ʠʣʠ 4.459.759 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ 

ʯʝʛʘ ʩʝ USD 55.038.884 ʠʣʠ 4.450.785 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʛʣʘʚʥʠʮʫ ʘ 

ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʢʘʤʘʪʫ ʦʜ USD 110.975 ʠʣʠ 8.974 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

2.6.3. ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʙʝʟ ʩʦʧʩʪʚʝʥʠʭ ʘʢʮʠʿʘ): ʨʘʯʫʥʠ ʛʨʫʧʝ 12 (ʦʩʠʤ 128), 22   

                      ʋ 000  ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʦʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ 9.597.912 7.927.547 

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʉ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 1.867.619 1.715.706 

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʜʠʩʢʦʥʪʥʝ ʦʙʚʝʟʥʠʮʝ ʌʨʘʥʮʫʩʢʝ 4.389.330 4.420.002 

ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʉ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 321.980 0 

ʉʪʘˁʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 16.176.841 14.063.255 

 

1. ʉʪʘˁʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʦʙʚʝʟʥʠʮʘ 

ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʫ ʠʟʥʦʩʫ ʦʜ EUR 91.722.372, ʰʪʦ ʫ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 9.597.912 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ 

ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘʤʝˁʝʥʝ ʪʨʛʦʚʘˁʫ ʩʪʝʯʝʥʝ ʫʣʘʛʘˁʝʤ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ï 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʦʿʝ ʿʝ ʠʟʚʨʰʠʣʘ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ, ʧʦ ʥʘʣʦʛʫ 

ɸʛʝʥʮʠʿʝ ʫ ʩʚʦʿʝ ʠʤʝ ʘ ʟʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ. 

ʆʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 8. ʩʪʘʚ 3. ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʥʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ 

ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʠ ʫʛʦʚʦʨʘ ʟʘʢˀʫʯʝʥʦʛ ʩʘ ɸʛʝʥʮʠʿʦʤ ʠ ʧʦ ʥʘʣʦʛʫ ɸʛʝʥʮʠʿʝ, ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ, ʫ ʩʚʦʿʝ ʠʤʝ ʘ ʟʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ, ʜʝʚʠʟʥʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʫʣʘʞʝ ʫ ʩʪʨʘʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʠʥʚʝʩʪʠʮʠʦʥʠ ʧʦʨʪʬʦʣʠʦ) ʠʣʠ ʠʭ ʧʦʣʘʞʝ ʢʘʦ ʜʝʧʦʟʠʪ ʢʦʜ 

ʩʪʨʘʥʠʭ ʙʘʥʘʢʘ (ʣʠʢʚʠʜʥʦʩʥʠ ʧʦʨʪʬʦʣʠʦ), ʫ ʩʢʣʘʜʫ ʩ ʧʦʣʠʪʠʢʦʤ ʫʧʨʘʚˀʘˁʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ. 

ɸʛʝʥʮʠʿʘ ʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ, ʟʘʢˀʫʯʠʣʠ ʩʫ ʫʛʦʚʦʨ ɻ. ʙʨ. 10441 ʦʜ 21.12.2005. ʛʦʜʠʥʝ, ʧʦ ʢʦʤʝ 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʫʧʨʘʚˀʘ ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʝ, ʥʘ 

ʦʩʥʦʚʫ ʥʘʣʦʛʘ ɸʛʝʥʮʠʿʝ ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʣʠʪʠʢʦʤ ʫʧʨʘʚˀʘˁʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ.  

ʉʨʝʜʩʪʚʘ ʬʦʥʜʘ ʢʦʿʘ ʩʝ ʚʦʜʝ ʥʘ ʜʝʚʠʟʥʦʤ ʨʘʯʫʥʫ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʫʣʘʛʘʣʘ ʫ 

2011. ʛʦʜʠʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ɻʣʦʙʘʣʥʠʤ ʦʢʚʠʨʦʤ ʟʘ ʠʥʚʝʩʪʠʨʘˁʝ ʟʘ ɸʛʝʥʮʠʿʫ ï ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʢʦʿʠ ʿʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ʆʜʣʫʢʝ ʦ ʫʩʚʘʿʘˁʫ ʀʥʚʝʩʪʠʮʠʦʥʝ ʧʦʣʠʪʠʢʝ 

ʫʧʨʘʚˀʘˁʘ ʩʨʝʜʩʪʚʠʤʘ ɸʛʝʥʮʠʿʝ ï ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʢʦʿʫ ʿʝ ʜʦʥʝʦ 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʜʘʥʘ 25.02.2011. ʛʦʜʠʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ʩʤʝʨʥʠʮʘʤʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ.  

ʆʚʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʩʝ ʧʨʦʜʘʿʫ ʧʨʝ ʜʦʩʧʝ˂ʘ ʩʭʦʜʥʦ ʦʮʝʥʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ. 

ʂˁʠʛʦʚʦʜʩʪʚʝʥʘ ʠ ʪʨʞʠʰʥʘ ʚʨʝʜʥʦʩʪ ʦʚʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʢʨʘʿʫ ʦʙʨʘʯʫʥʩʢʦʛ ʧʝʨʠʦʜʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 9.597.912 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (EUR 91.722.372), ʦʜʥʦʩʠ ʩʝ ʥʘ ʢʫʧʦʥʩʢʝ ʦʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ 

ʅʝʤʘʯʢʝ (German Government Bonds) ʩʘ ʨʦʢʦʤ ʜʦʩʧʝ˂ʘ ʦʜ ʿʝʜʥʝ ʜʦ ʪʨʠ ʛʦʜʠʥʝ.   

ʆʙʨʘʯʫʥ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʩʝ ʚʨʰʠ ʩʘ ʧʦʩʣʝʜˁʠʤ ʜʘʥʦʤ ʫ ʢʚʘʨʪʘʣʫ.  

ʈʘʟʛʨʘʥʠʯʝˁʝ ʢʘʤʘʪʝ ʧʦ ʢʫʧʦʥʠʤʘ ʠʥʦʩʪʨʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʤʝʩʝʯʥʦ ʦʙʨʘʯʫʥʘʚʘ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ, ʦ ʯʝʤʫ ʜʦʩʪʘʚˀʘ ɸʛʝʥʮʠʿʠ ʠʟʚʦʜ ʩʘ ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ.  

ʇʨʦʤʝʥʫ ʚʨʝʜʥʦʩʪʠ ʢʫʧʦʥʩʢʠʭ ʠ ʜʠʩʢʦʥʪʥʠʭ ʠʥʦʩʪʨʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʦʙʨʘʯʫʥʘʚʘ 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʠ ʧʨʠ ʧʨʦʜʘʿʠ ʢʫʧʦʥʩʢʠʭ ʍʦɺ, ʦ ʯʝʤʫ ʜʦʩʪʘʚˀʘ ɸʛʝʥʮʠʿʠ ʠʟʚʦʜ ʩʘ 

ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ. 

ʂʘʤʘʪʘ ʩʘʜʨʞʘʥʘ ʫ ʭʘʨʪʠʿʘʤʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʦʙʚʝʟʥʠʮʝ ʅʝʤʘʯʢʝ ʠʩʢʘʟʘʥʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ 

ʫ ʠʟʥʦʩʫ ʦʜ EUR 759.387, ʦʜʥʦʩʥʦ 79.463 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʿʝʜʥʘʢʘ ʿʝ ʦʙʨʘʯʫʥʘʪʠʤ ʧʨʠʭʦʜʠʤʘ ʧʦ 

ʦʩʥʦʚʫ ʢʘʤʘʪʘ ʍʦɺ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʠʩʢʘʟʘʥʠʤ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ.   

ʆʜʩʪʫʧʘˁʝ ʦʜ ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʿʝ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʢʦʿʘ ʿʝ ʫʤʘˁʝʥʘ ʟʘ ʢʘʤʘʪʫ (Ăprincipalñ).    

2. ʉʪʘˁʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʉ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ, ʫ ʠʟʥʦʩʫ ʦʜ EUR 

17.847.887, ʰʪʦ ʫ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. 

ʛʦʜʠʥʝ ʠʟʥʦʩʠ 1.867.619 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʦʙʚʝʟʥʠʮʝ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʥʘʤʝˁʝʥʝ ʪʨʛʦʚʘˁʫ ʠʩʢʘʟʘʥʝ ʧʦ ʪʨʞʠʰʥʦʿ ʚʨʝʜʥʦʩʪʠ. ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ ʦʙʚʝʟʥʠʮʘ 

ʠʟʥʦʩʠ EUR 20.509.100. ʋ ʦʙʚʝʟʥʠʮʝ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʠʥʚʝʩʪʠʨʘʥʘ ʩʫ 

ʩʨʝʜʩʪʚʘ ʩʘ ʜʠʥʘʨʩʢʦʛ ʨʘʯʫʥʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʿʠ ʩʝ ʚʦʜʠ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʧʦʨʪʬʦʣʠʘ ʫ ʦʙʚʝʟʥʠʮʘʤʘ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʥʘ 

ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ: 

ʉʝʨʠʿʘ ʂʦʣʠʯʠʥʘ ʎʝʥʘ ʥʘ ʜʘʥ 31.12.2011. 

ʛʦʜʠʥʝ 

ʊʨʞʠʰʥʘ ʚʨʝʜʥʦʩʪ ʥʘ ʜʘʥ 

31.12.2011. ʛʦʜʠʥʝ (EUR) 

A2012 2,102,554 97.80 2,056,298  

A2013 4,397,654 92.79                                4,080,583  

A2014 3,872,760 90.00                               3,485,484  
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A2015 5,427,056 82.60                                4,482,748  

A2016 4,709,076 79.48                                3,742,774  

 20,509,100                               17,847,887  

 Ăʎʝʥʪʨʘʣʥʠ ʨʝʛʠʩʪʘʨ, ʜʝʧʦ ʠ ʢʣʠʨʠʥʛ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʜʦʩʪʘʚʠʦ ʿʝ ɸʛʝʥʮʠʿʠ 

ʢʘʦ ʚʣʘʩʥʠʢʫ ʍʦɺ, ʀʟʚʦʜ ʩʪʘˁʘ ʨʘʯʫʥʘ ʥʘ ʜʘʥ 30.12.2011. ʛʦʜʠʥʝ, ʧʨʝʤʘ ʢʦʿʝʤ ʩʘʣʜʦ ʦʙʚʝʟʥʠʮʘ 

ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʟʥʦʩʠ EUR 20.509.100. 

ʆʩʪʚʘʨʝʥʘ ʜʦʙʠʪ ʧʨʠ ʥʘʧʣʘʪʠ ʩʝ ʦʙʨʘʯʫʥʘʚʘ ʢʘʦ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʥʦʤʠʥʘʣʥʝ ʠ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ 

ʦʙʚʝʟʥʠʮʘ ʥʘ ʢʨʘʿʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʦʜʥʦʩʥʦ ʥʘ ʜʘʥ ʢʫʧʦʚʠʥʝ ʦʙʚʝʟʥʠʮʘ ʘʢʦ ʩʫ ʢʫʧˀʝʥʝ ʠ 

ʧʨʦʜʘʪʝ ʫ ʪʦʢʫ ʛʦʜʠʥʝ, ʫʤʘˁʝʥʘ ʟʘ ʪʨʦʰʘʢ ʧʨʦʚʠʟʠʿʝ. 

ʂʫʧʦʧʨʦʜʘʿʘ ʦʙʚʝʟʥʠʮʘ ʩʝ ʚʨʰʠ ʧʨʝʢʦ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʢʦʿʘ ʟʘ ɸʛʝʥʮʠʿʫ ʦʙʘʚˀʘ 

ʙʨʦʢʝʨʩʢʦ-ʜʠʣʝʨʩʢʝ ʧʦʩʣʦʚʝ ʠ ʧʦʩʣʦʚʝ ʚʦʹʝˁʘ ʨʘʯʫʥʘ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. 

ʀʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʠ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʟʘʢˀʫʯʝʥʠ ʩʫ ʩʣʝʜʝ˂ʠ ʫʛʦʚʦʨʠ: 

- ʋʛʦʚʦʨ ʦ ʦʙʘʚˀʘˁʫ ʢʘʩʪʦʜʠ ʧʦʩʣʦʚʘ ʙʨ. V010600 ʦʜ 04.05.2007. ʛʦʜʠʥʝ, 

- ʋʛʦʚʦʨ ʦ ʧʦʩʨʝʜʦʚʘˁʫ ʫ ʢʫʧʦʚʠʥʠ ʠ ʧʨʦʜʘʿʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʙʨ. ɹ001202 ʦʜ 
21.04.2008. ʛʦʜʠʥʝ, 

- ʋʛʦʚʦʨ ʦ ʦʪʚʘʨʘˁʫ ʠ ʚʦʹʝˁʫ ʥʘʤʝʥʩʢʠʭ ʜʠʥʘʨʩʢʠʭ/ʜʝʚʠʟʥʠʭ ʨʘʯʫʥʘ ʜʦʤʘ˂ʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ 
ʟʘ ʢʫʧʦʚʠʥʫ/ʧʨʦʜʘʿʫ ʍʆɺ, ʙʨ. 229-2 ʦʜ 03.02.2009. ʛʦʜʠʥʝ, 

- ʋʛʦʚʦʨ ʦ ʧʦʩʨʝʜʦʚʘˁʫ ʫ ʢʫʧʦʚʠʥʠ ʠ ʧʨʦʜʘʿʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʙʨ. ɹ001202 ʦʜ 
28.07.2009. ʛʦʜʠʥʝ. 

ʆʙʨʘʯʫʥ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʩʝ ʚʨʰʠ ʩʘ ʧʦʩʣʝʜˁʠʤ ʜʘʥʦʤ ʫ ʢʚʘʨʪʘʣʫ.  

ʆʙʨʘʯʫʥ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʍʦɺ ʿʝ ʠʟʚʨʰʝʥ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʢʘʦ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ 

ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʍʦɺ ʠ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ ʚʨʝʜʥʦʩʪʠ.  

3. ʉʪʘˁʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʜʠʩʢʦʥʪʥʠʭ ʦʙʚʝʟʥʠʮʘ ʌʨʘʥʮʫʩʢʝ, ʫ ʠʟʥʦʩʫ ʦʜ EUR 41.946.605, 

ʰʪʦ ʫ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 

4.389.330 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘʤʝˁʝʥʝ ʪʨʛʦʚʘˁʫ ʩʪʝʯʝʥʝ ʫʣʘʛʘˁʝʤ 

ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ï ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʦʿʝ ʿʝ ʠʟʚʨʰʠʣʘ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ, ʧʦ ʥʘʣʦʛʫ ɸʛʝʥʮʠʿʝ ʫ ʩʚʦʿʝ ʠʤʝ ʘ ʟʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ. 

ʂˁʠʛʦʚʦʜʩʪʚʝʥʘ ʠ ʪʨʞʠʰʥʘ ʚʨʝʜʥʦʩʪ ʦʚʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʢʨʘʿʫ ʦʙʨʘʯʫʥʩʢʦʛ ʧʝʨʠʦʜʘ, 

ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʠʩʢʦʥʪʥʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ ʌʨʘʥʮʫʩʢʝ (French Government Bills) ʩʘ 

ʨʦʢʦʤ ʜʦʩʧʝ˂ʘ ʜʦ ʿʝʜʥʝ ʛʦʜʠʥʝ: 

- ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 4.389.685 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (EUR 41.950.000),     

- ʦʜʩʪʫʧʘˁʘ ʦʜ ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʜʠʩʢʦʥʪʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 355 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ (EUR 3.395).     

ʆʜʩʪʫʧʘˁʝ ʦʜ ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʿʝ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ (Ăprincipalñ).  

ʇʨʠʭʦʜʝ ʩʚʦ́ʝˁʘ ʥʘ ʬʝʨ ʚʨʝʜʥʦʩʪ ʧʨʠ ʧʨʦʜʘʿʠ ʜʠʩʢʦʥʪʥʠʭ ʍʆɺ, ʦʙʨʘʯʫʥʘʚʘ ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ, ʦ ʯʝʤʫ ʜʦʩʪʘʚˀʘ ʀʟʚʦʜ ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ ʍʦɺ ʧʨʠʤˀʝʥʠʭ ʥʘ ʫʧʨʘʚˀʘˁʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ɸʛʝʥʮʠʿʝ.   

4. ʉʪʘˁʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʉ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ, ʫ ʠʟʥʦʩʫ ʦʜ EUR 

3.077.000, ʰʪʦ ʫ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. 

ʛʦʜʠʥʝ ʠʟʥʦʩʠ 321.980 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʝ ʩʝ ʜʨʞʝ 

ʜʦ ʜʦʩʧʝ˂ʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ.  
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ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʩʫ ʢʫʧˀʝʥʝ ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʜʘʥʘ 

31.05.2011. ʛʦʜʠʥʝ, ʦ ʯʝʤʫ ʿʝ Ăʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʦʚʣʘʰ˂ʝʥʘ ʙʘʥʢʘ, ʠʟʜʘʣʘ ʧʦʪʚʨʜʫ 

ʙʨ. 218-307/11 ʦʜ 01.06.2011. ʛʦʜʠʥʝ. ɸʛʝʥʮʠʿʘ ʿʝ ʢʫʧʠʣʘ 3077 ʜʨʞʘʚʥʠʭ ʦʙʚʝʟʥʠʮʘ ʧʦ 

ʧʦʿʝʜʠʥʘʯʥʦʿ ʥʦʤʠʥʘʣʥʦʿ ʚʨʝʜʥʦʩʪʠ ʦʜ EUR 1.000,00 ʦʜʥʦʩʥʦ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʦʜ EUR 

3.077.000. ʦʙʚʝʟʥʠʮʝ ʩʫ ʝʤʠʪʦʚʘʥʝ ʥʘ ʦʩʥʦʚʫ ʆʜʣʫʢʝ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦ ʝʤʠʩʠʿʠ 

ʜʫʛʦʨʦʯʥʠʭ ʜʨʞʘʚʥʠʭ ʦʙʚʝʟʥʠʮʘ 05 ɹʨʦʿ: 424-3966/2011 ʦʜ 26. ʤʘʿʘ 2011. ʛʦʜʠʥʝ
23
. ʆʩʥʦʚʥʠ 

ʝʣʝʤʝʥʪʠ ʫ ʚʝʟʠ ʩʘ ʥʘʧʣʘʪʦʤ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʚʠʤ ʭʘʨʪʠʿʘʤʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʩʫ: 

- ʢʘʤʘʪʥʘ ʩʪʦʧʘ ï 5% ʛʦʜʠʰˁʝ ʠ ʥʘʧʣʘ˂ʫʿʝ ʩʝ ʧʫʪʝʤ ʢʫʧʦʥʘ ʢʦʿʠ ʜʦʩʧʝʚʘʿʫ ʥʘ ʥʘʧʣʘʪʫ 

ʧʦʣʫʛʦʜʠʰˁʝ (01. ʜʝʮʝʤʙʨʘ ʠ 01. ʿʫʥʘ), 

- ʜʘʪʫʤ ʜʦʩʧʝ˂ʘ 01. ʿʫʥ 2014. ʛʦʜʠʥʝ, 

- ʚʨʝʜʥʦʩʪ ʩʚʘʢʦʛ ʢʫʧʦʥʘ ʿʝ ʿʝʜʥʘʢʘ ʠ ʠʟʥʦʩʠ EUR 76.925, 

- ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʛʣʘʩʝ ʥʘ ʠʤʝ. 

ʆʙʨʘʯʫʥ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʩʝ ʚʨʰʠ ʢʚʘʨʪʘʣʥʦ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ: 

ʉʪʘˁʝ, ʩʪʨʫʢʪʫʨʘ ʠ ʧʨʦʤʝʥʝ ʧʦʨʪʬʦʣʠʿʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ 2011. ʛʦʜʠʥʠ 

ʫ 000 ʜʠʥʘʨʘ 

ʈ. 

ʙ. 
ɺʨʩʪʘ ʫʣʘʛʘˁʘ 

ʉʪʘˁʝ ʥʘ ʜʘʥ 

31.12.2011.  

ʉʪʘˁʝ ʥʘ ʜʘʥ 

31.12.2010.  

ʇʨʦʤʝʥʝ ʩʪʘˁʘ ʫ 2011. 

ʛʦʜʠʥʠ 

ʫ RSD ʫ EUR ʫ RSD ʫ EUR ʫ RSD ʫ EUR 

1 ʂʫʧʦʥʩʢʝ ʠʥʦ ʍʦɺ 9,597,912 91,722,372 7,927,547 75,143,912 1,670,365 16,578,460 

2 ɼʠʩʢʦʥʪʥʝ ʠʥʦ ʍʦɺ 4,389,331 41,946,605 4,420,001 41,896,464 -30,670 50,141 

3 ʀʥʦ ʜʝʧʦʟʠʪʠ 2,563,702 24,500,000 696,288 6,600,000 1,867,414 17,900,000 

4 ʆʙʚʝʟʥʠʮʝ ʩʪʘʨʝ 

ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ 

1,867,619 17,847,887 1,715,706 16,262,890 151,913 1,584,997 

5 ʆʙʚʝʟʥʠʮʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ 

ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 

321,980 3,077,000     321,980 3,077,000 

6 ʉʨʝʜʩʪʚʘ ʥʘ 

ʜʝʚʠʟʥʦʤ ʨʘʯʫʥʫ 

32,389 309,530 27,039 256,297 5,350 53,233 

7 ʉʨʝʜʩʪʚʘ ʥʘ 

ʜʠʥʘʨʩʢʦʤ ʨʘʯʫʥʫ 

29 279 45 425 -16 -146 

ʋʢʫʧʥʦ 18,772,962 179,403,673 14,786,626 140,159,988 3,986,336 39,243,685 

ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʛʦʜʠʰˁʠ ʧʦʧʠʩ ʩʪʘˁʘ ʩʚʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ. 

2.6.4. ʆʩʪʘʣʠ ʧʣʘʩʤʘʥʠ (ʛʨʫʧʘ ʨʘʯʫʥʘ 16, 26) 

                                                                                                                               ʫ 000 ʜʠʥʘʨʘ                                                                                                                                                                                                                   

 31.12.2011. 31.12.2010. 

ʆʩʪʘʣʠ ʧʣʘʩʤʘʥʠ ʫ ʜʠʥʘʨʠʤʘ                                                                 4.000 4.000 

ʆʩʪʘʣʠ ʧʣʘʩʤʘʥʠ ʫ ʩʪʘʥʦʿ ʚʘʣʫʪʠ                                                     2.563.702             696.288     

 

ʋʢʫʧʥʦ 2.567.702 700.288 

                                                                                                                                                     

a. ʆʩʪʘʣʠ ʧʣʘʩʤʘʥʠ ʫ ʜʠʥʘʨʠʤʘ, ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʣʘʩʤʘʥʝ:                                                                                                                                                                                                      

                                                                                                                     ʫ 000 ʜʠʥʘʨʘ                                                                                                                                                                                                                   

- ʜʨʫʰʪʚʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ñɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝò ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ                                4.000 

- ʉʪʘʥʢʦʤ ʙʘʥʮʠ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʣʠʢʚʠʜʘʮʠʿʠ                                                           300 

                                                 
23 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 36/2011 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

42 

 

ʋʢʫʧʥʦ                                                                                                                    4.300                                                                                                                            

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʦʩʪʘʣʠʭ ʧʣʘʩʤʘʥʘ                                                                (300) 

             ʋʢʫʧʥʦ                                                                                                                   4.000   

ʀʩʢʘʟʘʥʦ ʩʪʘˁʝ ʦʩʪʘʣʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ ʫ ʠʟʥʦʩʫ ʦʜ 4.000 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ 

ʧʨʠʚʨʝʤʝʥʫ ʧʦʟʘʤʿʠʮʫ ʜʨʫʰʪʚʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ñɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝò ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʦʜʦʙʨʝʥʫ 

ʠʟ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʨʘʜʠ ʧʦʢʨʠ˂ʘ ʪʨʦʰʢʦʚʘ ʩʪʝʯʘʿʥʦʛ ʧʦʩʪʫʧʢʘ ʘ ʫ ʮʠˀʫ 

ʟʘʰʪʠʪʝ ʩʪʝʯʘʿʥʝ ʤʘʩʝ.  

ʈʝʰʝˁʝʤ ʊʨʛʦʚʠʥʩʢʦʛ ʩʫʜʘ ʫ ɹʝʦʛʨʘʜʫ ʙʨʦʿ VI/ʩʪ 28-07 ʦʜ 23.03.2007. ʛʦʜʠʥʝ, ʧʦʢʨʝʥʫʪ ʿʝ 

ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʥʘʜ ʘʢʮʠʦʥʘʨʩʢʠʤ ʜʨʫʰʪʚʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ñɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝò ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ 

ʣʠʢʚʠʜʘʮʠʿʠ ʠʟ ɹʝʦʛʨʘʜʘ ʘ ʟʘ ʩʪʝʯʘʿʥʦʛ ʫʧʨʘʚʥʠʢʘ ʠʤʝʥʦʚʘʥʘ ʿʝ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ. 

ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʘʦ ʩʪʝʯʘʿʥʠ ʫʧʨʘʚʥʠʢ, ʧʦʜʥʝʣʘ ʿʝ ʜʘʥʘ 20.05.2008. ʛʦʜʠʥʝ, ʧʨʝʢʦ 

ʩʚʦʛ ʧʦʚʝʨʝʥʠʢʘ ʧʨʝʜʣʦʛ ʙʨ. 122 ʟʘ ʫʧʣʘʪʫ ʧʨʠʚʨʝʤʝʥʝ ʧʦʟʘʤʠʮʝ ʨʘʜʠ ʧʦʢʨʠ˂ʘ ʪʨʦʰʢʦʚʘ ʩʪʝʯʘʿʥʦʛ 

ʧʦʩʪʫʧʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 11.666 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʈʝʰʝˁʝʤ ʊʨʛʦʚʠʥʩʢʦʛ ʩʫʜʘ ʫ ɹʝʦʛʨʘʜʫ ʙʨʦʿ VI/ʩʪ 28-07 ʦʜ 21.05.2008. ʛʦʜʠʥʝ ʦʜʦʙʨʝʥʘ ʿʝ ʫʧʣʘʪʘ  

ʧʨʠʚʨʝʤʝʥʝ ʧʦʟʘʤʠʮʝ ʜʨʫʰʪʚʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ñɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝò ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ ʨʘʜʠ 

ʧʦʢʨʠ˂ʘ ʥʘʚʝʜʝʥʠʭ ʪʨʦʰʢʦʚʘ ʘ ʫ ʮʠˀʫ ʟʘʰʪʠʪʝ ʩʪʝʯʘʿʥʝ ʤʘʩʝ. 

ʇʦʟʘʿʤʠʮʘ ʿʝ ʦʜʦʙʨʝʥʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 11.666 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫʟ ʤʝʩʝʯʥʫ 

ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʫ ʚʠʩʠʥʠ ʨʝʬʝʨʝʥʪʥʝ ʩʪʦʧʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʧʦʜ ʫʩʣʦʚʠʤʘ ʧʨʝʜʚʠʹʝʥʠʤ  

ʆʜʣʫʢʦʤ ʫʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʦʜ 15.05.2008. ʛʦʜʠʥʝ ʫʟ ʩʘʛʣʘʩʥʦʩʪ ʆʜʙʦʨʘ ʧʦʚʝʨʠʦʮʘ ʦʜ 

19.05.2008. ʛʦʜʠʥʝ. 

ʋʛʦʚʦʨʦʤ ʦ ʧʨʠʚʨʝʤʝʥʦʿ ʧʦʟʘʿʤʠʮʠ ʦʜ 21.05.2008. ʛʦʜʠʥʝ ʟʘʢˀʫʯʝʥʠʤ ʠʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ñɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝò ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʩʪʝʯʘʿʥʠ ʜʫʞʥʠʢ ʩʝ ʦʙʘʚʝʟʫʿʝ ʜʘ 

˂ʝ ʠʟʚʨʰʠʪʠ ʧʦʚʨʘ˂ʘʿ ʧʦʟʘʿʤʠʮʝ ʦʜʤʘʭ ʧʦ ʬʦʨʤʠʨʘˁʫ ʩʪʝʯʘʿʥʝ ʤʘʩʝ, ʘ ʥʘʿʜʘˀʝ ʜʦ ʛʣʘʚʥʝ ʜʝʦʙʝ.   

ɼʘʥʘ 02.09.2009. ʛʦʜʠʥʝ ʠʟʚʨʰʝʥ ʿʝ ʧʦʚʨʘ˂ʘʿ ʜʝʣʘ ʛʣʘʚʥʠʮʝ ʜʫʛʘ ʦʜ ʩʪʨʘʥʝ ʩʪʝʯʘʿʥʦʛ ʜʫʞʥʠʢʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 7.666 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʘʢʦ ʜʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʦʩʪʘʣʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ 

ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʠʟʥʦʩʝ 4.000 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

b. ʆʩʪʘʣʠ ʧʣʘʩʤʘʥʠ ʫ ʩʪʘʥʦʿ ʚʘʣʫʪʠ, ʩʝ ʦʜʥʦʩʝ ʥʘ:                

                                                                                                                                            ʫ 000 ʜʠʥʘʨʘ       

ʆʩʪʘʣʝ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ                                        ɽUR 24.500.000     2.563.702           

ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ                                  

ʅʘ ʨʘʯʫʥʫ ʦʩʪʘʣʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ 

ʚʘʣʫʪʠ, ʠʩʢʘʟʘʥ ʿʝ ʠʟʥʦʩ ʦʜ ɽUR 24.500.000 ʠʣʠ 2.563.702 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫ ʜʠʥʘʨʩʢʦʿ 

ʧʨʦʪʠʚʚʨʝʜʥʦʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʦʨʦʯʝʥʝ ʜʝʧʦʟʠʪʝ 

ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʫʧʨʘʚˀʘˁʫ 

ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ɻ. ʙʨ. 10441, ʟʘʢˀʫʯʝʥʦʤ ʠʟʤʝʹʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ɸʛʝʥʮʠʿʝ ʟʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʜʘʥʘ 21. ʜʝʮʝʤʙʨʘ 2005. ʛʦʜʠʥʝ. 

ɼʝʚʠʟʥʘ ʩʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ï ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʚʦʜʝ ʩʝ ʥʘ 

ʧʦʩʝʙʥʦʤ ʜʝʚʠʟʥʦʤ ʨʘʯʫʥʫ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʦʪʚʘʨʘˁʫ ʠ ʚʦʹʝˁʫ 

ʜʝʚʠʟʥʠʭ ʨʘʯʫʥʘ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ɻ.ʙʨʦʿ 7133 ʦʜ 12.10.2005. ʛʦʜʠʥʝ ʠ ɸʥʝʢʩʫ ʠʩʪʦʛ ʙʨʦʿ 

6272 ʦʜ 3. ʿʫʥʘ 2011. ʛʦʜʠʥʝ. 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʫʧʨʘʚˀʘ ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʝ, ʫ 

ʩʚʦʿʝ ʠʤʝ ʘ ʟʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ ʥʘ ʥʘʯʠʥ ʢʦʿʠʤ ʩʝ ʫʤʘˁʫʿʝ ʨʠʟʠʢ, ʦʩʪʚʘʨʫʿʫ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʧʨʠʭʦʜʠ ʠ 

ʦʜʨʞʘʚʘ ʣʠʢʚʠʜʥʦʩʪ ʬʦʥʜʘ, ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʣʠʪʠʢʦʤ ʫʧʨʘʚˀʘˁʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʅʘʨʦʜʥʝ 

ʙʘʥʢʝ ʉʨʙʠʿʝ (ʧʦ ʦʩʥʦʚʫ ʦʧʰʪʠʭ ʠ ʦʧʝʨʘʪʠʚʥʠʭ ʩʤʝʨʥʠʮʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʅɹʉ), 

ʢʘʦ ʠ ɻʣʦʙʘʣʥʠʤ ʦʢʚʠʨʦʤ ʟʘ ʠʥʚʝʩʪʠʨʘˁʝ ʟʘ ɸʛʝʥʮʠʿʫ ï ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʛʦʜʠʥʫ ʢʦʿʠ ʿʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ʆʜʣʫʢʝ ʦ ʫʩʚʘʿʘˁʫ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʣʠʪʠʢʝ ʫʧʨʘʚˀʘˁʘ ʩʨʝʜʩʪʚʠʤʘ 

ɸʛʝʥʮʠʿʝ ï ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ. 

ʋʧʨʘʚˀʘˁʝ ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʚʨʰʠ ʩʝ ʥʘ ʦʩʥʦʚʫ ʧʠʩʤʝʥʦʛ ʥʘʣʦʛʘ ɸʛʝʥʮʠʿʝ ʜʘ ʩʝ ʜʝʚʠʟʥʘ 

ʩʨʝʜʩʪʚʘ ʠʥʚʝʩʪʠʨʘʿʫ ʫ ʩʪʨʘʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ï ʠʥʚʝʩʪʠʮʠʦʥʠ ʧʦʨʪʬʦʣʠʦ ʠʣʠ ʜʘ ʩʝ 

ʧʣʘʩʠʨʘʿʫ ʢʘʦ ʜʝʧʦʟʠʪ ʥʘ ʦʜʨʝʹʝʥʠ ʨʦʢ ïʣʠʢʚʠʜʥʦʩʥʠ ʧʦʨʪʬʦʣʠʦ.(ʯʣʘʥ 5. ʋʛʦʚʦʨʘ). 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʥʘ ʩʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ ʢʦʿʘ ʩʝ ʧʣʘʩʠʨʘʿʫ ʫ ʚʠʜʫ ʜʝʧʦʟʠʪʘ ʫ ʝʚʨʠʤʘ (overnight 

ʙʘʟʘ), ʧʣʘ˂ʘ ʢʘʤʘʪʫ ʫ ʚʠʩʠʥʠ ʢʘʤʪʥʝ ʩʪʦʧʝ ɽʆNIA ʫʤʘˁʝˁʝ ʟʘ 25 ʙʘʟʠʯʥʠʭ ʧʦʝʥʘ-0,25%, a ʟʘ ʜʨʫʛʝ 

ʨʦʢʦʚʝ ʜʦʩʧʝ˂ʘ ï ʫ ʚʠʩʠʥʠ ʚʠʩʠʥʠ ʢʘʤʪʥʝ ʩʪʦʧʝ ɽURIBOR ʫʤʘˁʝˁʝ ʟʘ 25 ʙʘʟʠʯʥʠʭ ʧʦʝʥʘ-0,25%.  

ʅʘ ʩʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ ʢʦʿʘ ʩʝ ʠʥʚʝʩʪʠʨʘʿʫ ʫ ʠʥʦʩʪʨʘʥʝ ʍʦɺ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʦʙʨʘʯʫʥʘʚʘ ʠ 

ʥʘʧʣʘ˂ʫʿʝ ʪʨʦʰʢʦʚʝ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʧʦʨʪʬʦʣʠʘ ʤʝʩʝʯʥʦ ï ʫ ʚʠʩʠʥʠ 25 ʙʘʟʠʯʥʠʭ ʧʦʝʥʘ-0,25% ʥʘ 

ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʥʘ ʧʨʦʩʝʯʥʫ ʥʦʤʠʥʘʣʥʫ ʚʨʝʜʥʦʩʪ ʠʥʚʝʩʪʠʨʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʪʦʢʫ ʤʝʩʝʮʘ.  

ʆʨʦʯʘʚʘˁʝ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ʚʨʰʠ ʩʝ ʥʘ ʦʩʥʦʚʫ ʧʠʩʤʝʥʠʭ ʥʘʣʦʛʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ, ʉʝʢʪʦʨʫ ʟʘ ʜʝʚʠʟʥʝ ʧʦʩʣʦʚʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʜʘ ʩʝ ʦʜʨʝʹʝʥʠ ʠʟʥʦʩ ʜʝʚʠʟʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʧʣʘʩʠʨʘ ʢʘʦ ʜʝʧʦʟʠʪ ʥʘ ʦʜʨʝʹʝʥʠ ʨʦʢ. ʀʩʢʘʟʘʥʦ ʩʪʘˁʝ ʥʘ ʨʘʯʫʥʫ ʦʩʪʘʣʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʣʘʩʤʘʥʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ ɽUR 24.500.000 ʠʣʠ 2.563.703 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʦʨʦʯʝʥʝ ʜʝʧʦʟʠʪʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ ʠ ʪʦ: 

ʀʟʥʦʩ ʦʨʦʯʝʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ʫ ɽʋʈ 

ɼʘʪʫʤ ʥʘʣʦʛʘ ʟʘ ʦʨʦʯʘʚʘˁʝ 

ʩʨʝʜʩʪʘʚʘ ʢʦʜ ʅɹʉ 

ɼʘʪʫʤ ʠʟʚʦʜʘ ʢʦʜ 

ʅɹʉ 
ʈʦʢ ʦʨʦʯʘʚʘˁʘ 

3.300.000 12.12.2011.  15.12.2011. 90 ʜʘʥʘ 

7.500.000 12.12.2011.  16.12.2011. 90 ʜʘʥʘ 

1.000.000 26.12.2011.  28.12.2011. 90 ʜʘʥʘ 

2.700.000 26.12.2011.  28.12.2011. 90 ʜʘʥʘ 

1.000.000 26.12.2011.  28.12.2011. 90 ʜʘʥʘ 

2.000.000 26.12.2011.  28.12.2011. 90 ʜʘʥʘ 

7.000.000 28.12.2011.  04.01.2012. 90 ʜʘʥʘ 

24.500.000    

2.6.5. ʅʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ (ʨʘʯʫʥʠ ʛʨʫʧʝ 33) 

                                                                                                            ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʅʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣʘʛʘˁʘ 1.052 0 

   

-ʇʘʪʝʥʪʠ, ʣʠʮʝʥʮʝ ʠ ʩʦʬʪʚʝʨ 1.147 - 

ʉʚʝʛʘ: 1.147 - 

   

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ:   

- ʇʘʪʝʥʪʠ, ʣʠʮʝʥʮʝ ʠ ʩʦʬʪʚʝʨ _(95)      - 

 95 - 

 

ɺʨʝʜʥʦʩʪ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ʠʟʥʦʩʠʣʘ ʿʝ 1.052 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ, ʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʣʠʮʝʥʮʠʨʘʥʝ ʧʨʦʛʨʘʤʩʢʝ ʘʣʘʪʝ - ʩʦʬʪʚʝʨʝ IBM-ʘ ʠ ʨʘʜʥʝ ʩʪʘʥʠʮʝ, 

ʥʘʙʘʚˀʝʥʝ ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ, ʟʘ ʧʦʩʣʦʚʝ ʘʫʪʦʤʘʪʠʟʘʮʠʿʝ ʤʠʛʨʘʮʠʿʝ ʧʦʜʘʪʘʢʘ.  

ʋʢʫʧʥʦ ʫʛʦʚʦʨʝʥʘ ʢʫʧʦʧʨʦʜʘʿʥʘ ʚʨʝʜʥʦʩʪ ʿʝ ʠʟʥʦʩʠʣʘ 1.147 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ɺʝʟʘ, ʅʘʧʦʤʝʥʘ 2.8.   



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ï ʩʦʬʪʚʝʨʘ, ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, 

ʠʟʥʦʩʠʣʘ ʿʝ 95 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʦʜʥʦʩʠ ʩʝ ʥʘ ʦʙʨʘʯʫʥʘʪʫ ʘʤʦʨʪʠʟʘʮʠʿʫ ʟʘ 2011. ʛʦʜʠʥʫ ʫ 

ʥʘʚʝʜʝʥʦʤ ʠʟʥʦʩʫ. 

2.6.6. ʆʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʥʝʢʨʝʪʥʠʥʝ (ʨʘʯʫʥʠ ʛʨʫʧʝ 34 ʠ 35) 

                                                                                                            ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʆʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʝ ʥʝʢʨʝʪʥʠʥʝ 5.225 7.694 

   

-ʆʧʨʝʤʘ 22.562 28.186 

-ʆʩʪʘʣʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ      466      466 

ʉʚʝʛʘ: 23.028 28.652 

   

ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ:   

-ʆʧʨʝʤʘ (17.803) (20.958) 

ʉʚʝʛʘ: (17.803) (20.958) 

ʋʢʫʧʥʘ ʧʦʚʝ˂ʘˁʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʥʝʢʨʝʪʥʠʥʘ ʫ ʪʦʢʫ ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ ʧʦ 

ʥʘʙʘʚʥʦʿ ʚʨʝʜʥʦʩʪʠ ʠʟʥʦʩʝ 143 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʥʦʚʝ ʥʘʙʘʚʢʝ. ʋʢʫʧʥʘ 

ʩʤʘˁʝˁʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʥʝʢʨʝʪʥʠʥʘ ʫ ʪʦʢʫ ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ ʧʦ ʥʘʙʘʚʥʦʿ 

ʚʨʝʜʥʦʩʪʠ ʠʟʥʦʩʝ 2.612 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʦʙʨʘʯʫʥʘʪʫ ʘʤʦʨʪʠʟʘʮʠʿʫ ʦʧʨʝʤʝ.  

ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʠhʣʘ ʥʦʚʫ ʥʘʙʘʚʢʫ ʦʧʨʝʤʝ ï ʭʘʨʜʚʝʨʘ (ʪʨʠ ʨʘʜʥʝ ʩʪʘʥʠʮʝ) ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʦʜ 

143 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʟʘ ʧʦʩʣʦʚʝ ʘʫʪʦʤʘʪʠʟʘʮʠʿʝ ʤʠʛʨʘʮʠʿʝ ʧʦʜʘʪʘʢʘ. ɺʝʟʘ, ʅʘʧʦʤʝʥʘ 2.8.  

ʇʨʠʣʠʢʦʤ ʨʝʜʦʚʥʦʛ ʛʦʜʠʰˁʝʛ ʧʦʧʠʩʘ ʟʘ 2011. ʛʦʜʠʥʫ ʘ ʥʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ 

ɸʛʝʥʮʠʿʝ ʦ ʦʪʧʠʩʫ ʠ ʠʩʢˁʠʞʘʚʘˁʫ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʦʜ 30. jʘʥʫʘʨʘ 2012. ʛʦʜʠʥʝ, ʦʩʥʦʚʥʘ 

ʩʨʝʜʩʪʚʘ ɸʛʝʥʮʠʿʝ, ʢʦʿʘ ʩʝ ʥʝ ʢʦʨʠʩʪʝ ʟʙʦʛ ʜʦʪʨʘʿʘʣʦʩʪʠ ʠ ʬʫʥʢʮʠʦʥʘʣʥʝ ʥʝʫʧʦʪʨʝʙˀʠʚʦʩʪʠ, ʯʠʿʘ 

ʿʝ ʥʘʙʘʚʥʘ ʚʨʝʜʥʦʩʪ ʠ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʠʟʥʦʩʠʣʘ 5.767 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʪʧʠʩʘʥʘ ʩʫ ʫ ʮʝʣʦʩʪʠ ʠ 

ʠʩʢˁʠʞʝˁʘ ʠʟ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ ʝʚʠʜʝʥʮʠʿʝ ʠ ʪʦ: 
                                                                                                 ʫ 000 ʜʠʥʘʨʘ 

ʅʘʟʠʚ ʦʩʥʦʚʥʦʛ ʩʨʝʜʩʪʚʘ ʅʘʙʘʚʥʘ 

ʚʨʝʜʥʦʩʪ 

ʀʩʧʨʘʚʢʘ 

ʚʨʝʜʥʦʩʪʠ 

ʈʘʯʫʥʘʨʩʢʘ ʦʧʨʝʤʘ                                               2.059                            2.059 

ʊʝʣʝʬʦʥʠ ʠ ʪʝʣʝʬʘʢʩ ʘʧʘʨʘʪʠ                                     1.606 1.606 

ʂʣʠʤʘ ʫʨʝʹʘʿʠ ʠ ʢʘʥʮ. ʦʧʨʝʤʘ                                  821 821 

ʇʫʪʥʠʯʢʦ ʚʦʟʠʣʦ Renault Clio                                                   1.281                            1.281    

ʋʢʫʧʥʦ       5.767                                                  5.767                                 

ʅʘ ʦʩʥʦʚʫ ʦʜʣʫʢʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʠʟ ʦʢʪʦʙʨʘ 2011. ʛʦʜʠʥʝ, ʠʟʚʨʰʝʥʘ ʿʝ ʧʨʦʜʘʿʘ 

ʧʫʪʥʠʯʢʦʛ ʚʦʟʠʣʘ ʤʘʨʢʝ Renault Clio, ʢʦʿʝ ʿʝ ʥʘʙʘʚˀʝʥʦ 1997. ʛʦʜʠʥʝ, ʧʫʪʝʤ ʿʘʚʥʝ ʣʠʮʠʪʘʮʠʿʝ. 

ʇʦʩʪʠʛʥʫʪʘ ʧʨʦʜʘʿʥʘ ʮʝʥʘ ʠʟʥʦʩʠʣʘ ʿʝ 137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʋʛʦʚʦʨ ʦ ʢʫʧʦʧʨʦʜʘʿʠ ʿʝ ʟʘʢˀʫʯʝʥ ʜʘʥʘ 

28.11.2011. ʛʦʜʠʥʝ. ɼʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʧʫʪʥʠʯʢʦʛ ʚʦʟʠʣʘ ʫ ʥʘʚʝʜʝʥʦʤ ʠʟʥʦʩʫ ʢˁʠʞʝʥ ʿʝ ʫ 

ʢʦʨʠʩʪ ʦʩʪʘʣʠʭ ʧʨʠʭʦʜʘ. ɺʝʟʘ, ʅʘʧʦʤʝʥʘ 2.7.6.d). 

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʥʘʯʠʥ ʦʪʫʹʝˁʘ ʜʦʪʨʘʿʘʣʠʭ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ʧʨʝʜʣʦʞʝʥʠʭ ʟʘ ʨʘʩʭʦʜʦʚʘˁʝ. 

ʅʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʟʘʰʪʠʪʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ
24

, ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʜʦʥʝʦ ʿʝ ʇʨʘʚʠʣʥʠʢ ʦ 

ʫʧʨʘʚˀʘˁʫ ʦʪʧʘʜʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʧʦʩʪʫʧʘʢ ʫʧʨʘʚˀʘˁʘ ʦʪʧʘʜʦʤ ʢʦʿʠ ʥʘʩʪʘʿʝ ʫ ʧʦʩʣʦʚʥʦʤ 

ʧʨʦʩʪʦʨʫ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʪʠʘ, ʥʘ ʥʘʯʠʥ ʢʦʿʠʤ ʩʝ ʦʙʝʟʙʝʹʫʿʝ ʥʘʿʤʘˁʠ ʨʠʟʠʢ ʧʦ 

                                                 
24Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 135/2004, 36/2009, 36/2009 - ʜʨ. ʟʘʢʦʥ, 72/2009 - ʜʨ. ʟʘʢʦʥ, 43/2011 ï ʦʜʣʫʢʘ ʋʉ) 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʫʛʨʦʞʘʚʘˁʝ ʞʠʚʦʪʘ ʠ ʟʜʨʘʚˀʘ ˀʫʜʠ ʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʠ ʫʪʚʨʹʫʿʝ ʩʠʩʪʝʤ ʢʦʥʪʨʦʣʘ ʠ ʤʝʨʘ 

ʩʤʘˁʝˁʘ ʥʝʛʘʪʠʚʥʦʛ ʫʪʠʮʘʿʘ ʥʘ ʟʜʨʘʚˀʝ ˀʫʜʠ ʠ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. 

ʆʩʪʘʣʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 466 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠʩʢʘʟʘʥʘ ʩʫ ʧʦ ʥʘʙʘʚʥʦʿ ʚʨʝʜʥʦʩʪʠ ʘ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʫʤʝʪʥʠʯʢʝ ʩʣʠʢʝ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 427 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʘʥʪʠʢʚʠʪʝʪʝ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 39 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘʙʘʚˀʝʥʝ ʨʘʥʠʿʠʭ ʛʦʜʠʥʘ. ɿʘ ʥʘʚʝʜʝʥʘ ʩʨʝʜʩʪʚʘ ʥʠʿʝ ʚʨʰʝʥ ʦʙʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ 

ʦʙʟʠʨʦʤ ʜʘ ʩʝ ʨʘʜʠ ʦ ʩʨʝʜʩʪʚʠʤʘ ʢʦʿʘ ʩʝ ʥʝ ʪʨʦʰʝ ʠ ʥʝ ʛʫʙʝ ʚʨʝʜʥʦʩʪ ʫ ʪʦʢʫ ʚʝʢʘ ʢʦʨʠʰ˂ʝˁʘ. 

ɸʛʝʥʮʠʿʘ ʥʝ ʨʘʩʧʦʣʘʞʝ ʘʪʝʩʪʠʤʘ, ʧʦʪʚʨʜʦʤ ʠʣʠ ʤʠʰˀʝˁʝʤ ʩʪʨʫʯʥʝ ʫʩʪʘʥʦʚʝ ʠʣʠ ʦʨʛʘʥʘ ʦ 

ʪʦʤʝ ʜʘ ʩʝ ʥʘʧʨʝʜ ʥʘʚʝʜʝʥʘ ʩʨʝʜʩʪʚʘ ʩʤʘʪʨʘʿʫ ʜʝʣʠʤʘ ʣʠʢʦʚʥʝ ʫʤʝʪʥʦʩʪʠ ʠ ʩʣ. 

ɸʤʦʨʪʠʟʘʮʠʿʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ʅʘʯʠʥ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ ʥʘʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ, ʨʝʛʫʣʠʩʘʥ 

ʿʝ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʘʤʦʨʪʠʟʘʮʠʿʠ ʥʘʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʜʦʥʝʪʠʤ ʦʜ ʩʪʨʘʥʝ 

ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʜʘʥʘ 12.10.2005. ʛʦʜʠʥʝ. 

ʇʨʝʜʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʝ ʚʨʰʠ ʢʚʘʨʪʘʣʥʦ ʪʦʢʦʤ ʛʦʜʠʥʝ ʠ ʥʘ ʦʩʥʦʚʫ ˁʝʛʘ ʢˁʠʞʝ ʩʝ ʧʝʨʠʦʜʠʯʥʠ 

ʪʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ. ʅʘ ʢʨʘʿʫ ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ ʩʘʩʪʘʚˀʘ ʩʝ ʢʦʥʘʯʘʥ ʦʙʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ ʠ 

ʪʘʢʦ ʫʪʚʨʹʝʥʠ ʠʟʥʦʩʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʝ ʦʙʿʘʚˀʫʿʫ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ. ɿʘ ʠʟʥʦʩ 

ʘʤʦʨʪʠʟʘʮʠʿʝ ʬʦʨʤʠʨʘ ʩʝ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʧʦʩʝʙʥʦ ʟʘ ʩʚʘʢʠ ʢˁʠʛʦʚʦʜʩʪʚʝʥʠ ʨʘʯʫʥ ʦʩʥʦʚʥʠʭ  

ʩʨʝʜʩʪʚʘ. 

ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʩʫ ʠʟʥʦʩʠʣʠ 2.707 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʪʨʦʰʘʢ ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʧʨʝʤʝ 2.612 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʘ ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 95 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʥʘ ʦʙʨʘʯʫʥʘʪʫ ʘʤʦʨʪʠʟʘʮʠʿʫ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ï ʩʦʬʪʚʝʨʘ. 

 

2.6.7. ʆʩʪʘʣʘ ʩʨʝʜʩʪʚʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 03, 09, 19, 29, 30, 38) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

Oʩʪʘʣʘ ʩʨʝʜʩʪʚʘ  30.845 17.700 

-ʇʦʪʨʘʞʠʚʘˁʘ ʦʜ ʟʘʧʦʩʣʝʥʠʭ       50 82 

-ʇʦʪʨʘʞʠʚʘˁʘ ʟʘ ʚʠʰʝ ʧʣʘ˂ʝʥ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪʘʢ 15.588 - 

-ʆʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ ʧʦʩʣʦʚʘˁʘ 14.580 17.502 

-ʇʨʦʣʘʟʥʠ ʠ ʧʨʠʚʨʝʤʝʥʠ ʨʘʯʫʥʠ 21 - 

-ʈʘʟʛʨʘʥʠʯʝʥʠ ʦʩʪʘʣʠ ʪʨʦʰʢʦʚʠ 657 167 

-ʀʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʦʩʪʘʣʠʭ ʧʦʪʨʘʞʠʚʘˁʘ-ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʪʝʯʘʿʫ (51) (51) 

 

ʀʩʢʘʟʘʥʦ ʩʪʘˁʝ ʦʩʪʘʣʠʭ ʩʨʝʜʩʪʘʚʘ ʦʜ 30.845 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʣʝʜʝ˂ʝ: 

ʘ) ʇʦʪʨʘʞʠʚʘˁʘ ʟʘ ʚʠʰʝ ʧʣʘ˂ʝʥ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪʘʢ ʟʘ 2011. ʛʦʜʠʥʫ ʫ ʠʟʥʦʩʫ ʦʜ 15.588 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ.  

b) ʆʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ ʧʦʩʣʦʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 14.580 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ 

ʜʝʦ ʦʜ 13.967 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʘʪʦʛ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ ʜʠʥʘʨʘ 

ʟʘʧʦʩʣʝʥʦʤ ʣʠʮʫ ʫ ɸʛʝʥʮʠʿʠ ʘ ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 613 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ 

ʨʝʬʫʥʜʘʮʠʿʝ ʪʨʦʰʢʦʚʘ.  

ʇʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʘʪʦʛ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ ʜʠʥʘʨʘ ʟʘʧʦʩʣʝʥʦʤ ʣʠʮʫ ʫ ɸʛʝʥʮʠʿʠ, ʠʩʢʘʟʘʥʘ ʩʫ 

ʥʘ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʦ ʢʨʝʜʠʪʫ ʙʨ. 1420 ʦʜ 5. ʜʝʮʝʤʙʨʘ 2003. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʩʘʥʘʮʠʿʫ, ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʫ ʙʘʥʘʢʘ ʩʢʣʦʧʠʣʘ ʩʘ ʣʠʮʝʤ ʟʘʧʦʩʣʝʥʠʤ ʫ ɸʛʝʥʮʠʿʠ ï 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

46 

 

ʃʠʜʠʿʦʤ ʇʝʨʦʚʠ˂, ʥʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʩʪʘʤʙʝʥʠʤ ʦʜʥʦʩʠʤʘ ʉʈ ʉʨʙʠʿʝ
25

, ʇʨʘʚʠʣʥʠʢʘ ʦ ʫʩʣʦʚʠʤʘ ʠ 

ʥʘʯʠʥʫ ʨʝʰʘʚʘˁʘ ʩʪʘʤʙʝʥʠʭ ʧʠʪʘˁʘ ʨʘʜʥʠʢʘ ɸʛʝʥʮʠʿʝ ʬʝʜʝʨʘʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ 

ʩʘʥʘʮʠʿʫ ʙʘʥʘʢʘ ʦʜ 16.10.1991. ʛʦʜʠʥʝ, ʆʜʣʫʢʝ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʦ ʦʜʦʙʨʝˁʫ ʠʩʧʣʘʪʝ ʠʟ ʩʨʝʜʩʪʘʚʘ, 

ʙʨʦʿ 425/03 oʜ 25. ʥʦʚʝʤʙʨʘ 2003. ʛʦʜʠʥʝ, ʆʜʣʫʢʝ ʂʦʤʠʩʠʿʝ ʦ ʨʝʰʘʚʘˁʫ ʩʪʘʤʙʝʥʠʭ ʧʠʪʘˁʘ 

ʨʘʜʥʠʢʘ ɸʛʝʥʮʠʿʝ ʠ ʦ ʦʜʦʙʨʘʚʘˁʫ ʢʨʝʜʠʪʘ, ʆ.ʙʨʦʿ 425-1/03 oʜ 01.12.2003. ʛʦʜʠʥʝ ʠ ʆʜʣʫʢʝ ʉʘʚʝʪʘ 

ɸʛʝʥʮʠʿʝ ʙʨʦʿ 428/03 oʜ 02.12.2003. ʛʦʜʠʥʝ ʦ ʜʘʚʘˁʫ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʆʜʣʫʢʫ ʂʦʤʠʩʠʿʝ ʆ.ʙʨ. 425-

1/03 oʜ 01.12.2003. ʛʦʜʠʥʝ. 

ʏʣʘʥʦʤ 9. ʥʘʚʝʜʝʥʦʛ ʇʨʘʚʠʣʥʠʢʘ ʨʝʛʫʣʠʩʘʥʦ ʿʝ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʜʘ ʩʝ ʠʟʥʦʩ ʥʝʦʪʧʣʘ˂ʝʥʦʛ ʜʫʛʘ ʧʦ 

ʢʨʝʜʠʪʫ ʨʝʚʘʣʦʨʠʟʫʿʝ ʧʦʯʝʪʢʦʤ ʩʚʘʢʝ ʢʘʣʝʥʜʘʨʩʢʝ ʛʦʜʠʥʝ, ʪʘʢʦ ʜʘ ʩʝ ʛʦʜʠʰˁʠ ʠʟʥʦʩ ʦʪʧʣʘʪʥʝ ʨʘʪʝ 

ʫʩʢʣʘʹʫʿʝ ʩʘ ʨʘʩʪʦʤ ʮʝʥʘ ʥʘ ʤʘʣʦ ʫ ʉʌʈɱ ʘʣʠ ʥʘʿʚʠʰʝ ʫ ʚʠʩʠʥʠ ʧʨʦʩʝʯʥʦʛ ʥʝʪʦ ʣʠʯʥʦʛ ʜʦʭʦʪʢʘ ʫ 

ʧʨʠʚʨʝʜʠ ʉʌʈɱ ʫ ʧʨʦʪʝʢʣʦʿ ʛʦʜʠʥʠ ʠ ʜʘ ʠʟʥʦʩ ʛʦʜʠʰˁʝ ʢʘʤʘʪʝ ʙʫʜʝ 5%. 

ʆʜʣʫʢʦʤ ʆ.ʙʨ. 425-1/03 oʜ 01.12.2003. ʛʦʜʠʥʝ, ʂʦʤʠʩʠʿʝ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʩʪʘʤʙʝʥʠʭ 

ʧʠʪʘˁʘ ʨʘʜʥʠʢʘ ɸʛʝʥʮʠʿʝ ʦ ʦʜʦʙʨʘʚʘˁʫ ʢʨʝʜʠʪʘ, ʦʜʦʙʨʝʥ ʿʝ ʢʨʝʜʠʪ ʟʘʧʦʩʣʝʥʦʤ ʣʠʮʫ ʫ ɸʛʝʥʮʠʿʠ ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 9.524 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʨʠ ʯʝʤʫ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ˂ʝ ʩʝ ʢʨʝʜʠʪ ʢʦʨʠʩʪʠʪʠ ʫ ʩʢʣʘʜʫ 

ʩʘ ʦʜʨʝʜʙʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʦ ʫʩʣʦʚʠʤʘ ʠ ʥʘʯʠʥʫ ʨʝʰʘʚʘˁʫ ʩʪʘʤʙʝʥʠʭ ʧʠʪʘˁʘ ʨʘʜʥʠʢʘ ɸʛʝʥʮʠʿʝ, ʦ 

ʯʝʤʠ ˂ʝ ʩʝ ʟʘʢˀʫʯʠʪʠ ʧʦʩʝʙʘʥ ʋʛʦʚʦʨ ʦ ʢʨʝʜʠʪʫ. 

ʋʩʣʦʚʠ ʦʜʦʙʨʘʚʘˁʘ ʢʨʝʜʠʪʘ, ʫʪʚʨʹʝʥʠ ʩʫ ʋʛʦʚʦʨʦʤ ʦ ʢʨʝʜʠʪʫ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʠ 

ʪʦ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʜʘ ʩʝ ʨʝʚʘʣʦʨʠʟʘʮʠʿʘ ʥʝʦʪʧʣʘ˂ʝʥʦʛ ʜʫʛʘ ʧʦ ʢʨʝʜʠʪʫ ʚʨʰʠ ʩʚʘʢʝ ʢʘʣʝʥʜʘʨʩʢʝ 

ʛʦʜʠʥʝ, ʠ ʪʦ ʦʩʪʘʪʘʢ ʜʫʛʘ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.12. ʘ ʜʘ ʢʘʤʘʪʘ ʥʘ ʢʨʝʜʠʪ 

ʠʟʥʦʩʠ 5% ʛʦʜʠʰˁʝ ʠ ʧʣʘ˂ʘ ʩʝ ʧʦʯʝʚ ʦʜ ʜʘʥʘ ʢʦʨʠʰ˂ʝˁʘ ʢʨʝʜʠʪʘ. 

ʋʢʫʧʥʘʥ ʠʟʥʦʩ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 

13.967 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʩʪʘˁʝ 31.12.2010. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 14.327 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫʤʘˁʝʥʦ ʟʘ 360 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʦʣʠʢʦ ʩʫ ʠʟʥʦʩʠʣʝ ʤʝʩʝʯʥʝ ʦʪʧʣʘʪʝ ʢʨʝʜʠʪʘ ʫ 2011. ʛʦʜʠʥʠ). 

ʋ ʦʢʚʠʨʫ ʚʘʥʙʠʣʘʥʩʥʠʭ ʧʦʟʠʮʠʿʘ ɸʛʝʥʮʠʿʘ ʿʝ ʝʚʠʜʝʥʪʠʨʘʣʘ ʭʠʧʦʪʝʢʫ ʢʦʿʘ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥʘ ʫ 

ʢʦʨʠʩʪ ɸʛʝʥʮʠʿʝ ʥʘ ʩʪʘʥʫ ʢʦʿʠ ʿʝ ʢʦʨʠʩʥʠʢ ʢʨʝʜʠʪʘ ʢʫʧʠʦ. 

ʂʦʨʠʩʥʠʢ ʢʨʝʜʠʪʘ ʧʦʜʥʝʦ ʿʝ ʜʘʥʘ 15.12.2011. ʛʦʜʠʥʝ ʟʘʭʪʝʚ ʙʨʦʿ 2878/2011 ʟʘ ʦʜʦʙʨʝˁʝ ʠʟʤʝʥʝ 

ʥʘʯʠʥʘ ʦʪʧʣʘʪʝ ʠ ʢʦʨʝʢʮʠʿʝ ʩʪʘˁʘ ʜʫʛʘ ʧʦ ʋʛʦʚʦʨʫ ʦ ʢʨʝʜʠʪʫ, ʫʟ ʦʙʨʘʟʣʦʞʝˁʝ: ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ 

ʠʟʚʨʰʠʪʠ ʠʟʤʝʥʫ ʥʘʯʠʥʘ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʢʨʝʜʠʪʘ ʫʩʣʝʜ ʧʨʦʤʝʥʝ ʧʨʦʧʠʩʘ ï ʥʝʧʦʩʪʦʿʘˁʘ ʧʦʜʘʪʢʘ ʦ 

ʩʪʦʧʠ ʨʘʩʪʘ ʮʝʥʘ ʥʘ ʤʘʣʦ ʦʜ ʿʘʥʫʘʨʘ 2011. ʛʦʜʠʥʝ; ʜʘ ʥʘʯʠʥ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʢʨʝʜʠʪʘ ʥʠʿʝ ʧʨʘʪʠʦ 

ʢʨʝʪʘˁʝ ʪʨʞʠʰʥʝ ʮʝʥʝ ʩʪʘʥʘ ʠ ʥʠʿʝ ʥʘ ʨʝʘʣʘʥ ʥʘʯʠʥ ʚʨʝʜʥʦʚʘʦ ʠʟʚʨʰʝʥʝ ʫʧʣʘʪʝ ʥʘ ʠʤʝ ʠʟʤʠʨʝˁʘ 

ʦʙʘʚʝʟʝ; ʜʘ ʿʝ ʧʨʠʤʝʥʦʤ ʩʣʠʯʥʦʛ ʧʨʠʩʪʫʧʘ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʨʝʘʣʥʦ ʦʯʝʢʠʚʘʪʠ ʜʘˀʝ ʧʦʚʝ˂ʘˁʝ ʩʪʘˁʘ 

ʜʫʛʘ; ʜʘ ʩʝ ʧʨʝʦʩʪʘʣʠ ʧʝʨʠʦʜ ʦʪʧʣʘʪʝ ʢʨʝʜʠʪʘ ʦʜ ʧʨʝʢʦ 20 ʛʦʜʠʥʘ ʫʟ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʦʜ 5% ʥʝ ʤʦʛʫ 

ʩʤʘʪʨʘʪʠ ʧʦʚʦˀʥʠʿʠʤ ʫʩʣʦʚʠʤʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʦʤʝʨʮʠʿʘʣʥʝ. 

ʆʜʣʫʢʦʤ ʋʧʨʘʚʥʦʛ ʆʜʙʦʨʘ ʆ.ʙʨ.139/2011 ʦʜ 26.12.2011. ʛʦʜʠʥʝ ʬʦʨʤʠʨʘʥʘ ʿʝ ʂʦʤʠʩʠʿʘ ʩʘ 

ʟʘʜʘʪʢʦʤ ʜʘ ʠʟʨʘʜʠ ʧʨʝʜʣʦʛ ʨʝʰʝˁʘ ʫ ʚʝʟʠ ʩʘ ʫʩʣʦʚʠʤʘ ʦʪʧʣʘʪʝ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ ʫ ʚʝʟʠ ʩʘ 

ʟʘʭʪʝʚʦʤ, ʠʟʚʨʰʠ ʥʘʜʟʦʨ ʥʘʜ ʨʝʘʣʠʟʘʮʠʿʦʤ ʦʜʣʫʢʝ ʉʘʚʝʪʘ ɸʛʝʥʮʠʿʝ ʙʨ. 428/03 oʜ 02.12.2003. 

ʛʦʜʠʥʝ ʠ ʋʛʦʚʦʨʘ ʦ ʢʨʝʜʠʪʫ ʙʨʦʿ 1420 ʦʜ 05.12.2003. ʛʦʜʠʥʝ, ʫʩʣʝʜ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ, ʧʨʝʜʣʦʞʠ 

ʥʘʯʠʥ ʠ ʫʩʣʦʚʝ ʦʪʧʣʘʪʝ ʠ ʫʩʘʛʣʘʰʘʚʘˁʘ ʜʫʛʘ ʧʦ ʢʨʝʜʠʪʫ ʠ ʫʢʦʣʠʢʦ ʿʝ ʥʝʦʧʭʦʜʥʦ ʘʥʛʘʞʫʿʝ 

ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʩʪʨʫʯˁʘʢʝ ʨʘʜʠ ʫʪʚʨʹʠʚʘˁʘ ʩʪʘˁʘ ʜʫʛʘ ʧʦ ʢʨʝʜʠʪʫ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ. 

ʂʦʤʠʩʠʿʘ ʿʝ ʙʠʣʘ ʜʫʞʥʘ ʜʘ ʠʟʚʝʰʪʘʿ ʠ ʧʨʝʜʣʦʛ ʨʝʰʝˁʘ ʜʦʩʪʘʚʠ ʋʧʨʘʚʥʦʤ ʦʜʙʦʨʫ ɸʛʝʥʮʠʿʝ 

ʥʘʿʢʘʩʥʠʿʝ ʜʦ 31. ʿʘʥʫʘʨʘ 2012. ʛʦʜʠʥʝ, ʘ ʰʪʦ ʜʦ ʜʘʥʘ ʨʝʚʠʟʠʿʝ 24.07.2012. ʛʦʜʠʥʝ, ʥʠʿʝ 

ʫʯʠˁʝʥʦ. 

ʋ ʪʦʢʫ 2011. ʠ 2012. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʚʨʰʠʣʘ ʦʙʨʘʯʫʥ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʠ ʢʘʤʘʪʝ ʚʝʟʘʥʦ 

ʟʘ ʢʨʝʜʠʪ, ʢʦʿʠ ʿʝ ʙʠʣʘ ʜʫʞʥʘ ʜʘ ʠʟʚʨʰʠ ʧʦʯʝʪʢʦʤ ʢʘʣʝʥʜʘʨʩʢʝ ʛʦʜʠʥʝ. ʇʨʝʪʭʦʜʥʠ ʦʙʨʘʯʫʥʠ 

ʩʫ ʠʟʚʨʰʝʥʠ 31.01.2010. ʛʦʜʠʥʝ, ʧʦ ʩʪʘˁʫ ʜʫʛʘ ʥʘ ʜʘʥ 31.12.2009. ʛʦʜʠʥʝ. 

                                                 
25 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʉʈʉñ, ʙʨ. 12/1990 ʠ 55/1990  
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ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʦʙʨʘʯʫʥ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʠ ʢʘʤʘʪʝ ʚʝʟʘʥʦ ʟʘ ʥʘʚʝʜʝʥʠ 

ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ, ʧʦ ʩʪʘˁʫ ʜʫʛʘ ʥʘ ʜʘʥ 31.12.2010. ʛʦʜʠʥʝ, ʧʨʠʤʝʥʦʤ ʢʦʝʬʠʮʠʿʝʥʪʘ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ 

ʦʜ 0,115 ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʦ ʢʦʝʬʠʮʠʿʝʥʪ ʨʘʩʪʘ ʮʝʥʘ ʥʘ ʤʘʣʦ ʦʜ ʧʦʯʝʪʢʘ 2010. ʛʦʜʠʥʝ ʜʦ ʢʨʘʿʘ 

ʜʝʮʝʤʙʨʘ 2010. ʛʦʜʠʥʝ
26
, ʦʙʿʘʚˀʝʥ 14.01.2011. ʛʦʜʠʥʝ, ʠ ʪʦ ʥʘ ʩʣʝʜʝ˂ʠ ʥʘʯʠʥ:  

ʫ 000 ʜʠʥʘʨʘ 
ʂʆʅʊʆ ʇʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ 

Aʥʘʣʠʪʠʢʘ ʛʣʘʚʥʠʮʘ ʢʘʤʘʪʘ ʫʢʫʧʥʦ 

ʉʪʘˁʝ 31. ʜʝʮʝʤʙʨʘ 2010. ʛʦʜʠʥʝ 11.231 3.096 14.327 

        

ʇʦʚʝ˂ʘˁʝ       

ʀʟʥʦʩ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ 1.291 356 1.647 

ʂʘʤʘʪʘ ʟʘ 2010. ʛʦʜʠʥʫ 626 172 798 

ʋʢʫʧʥʦ ʧʦʚʝ˂ʘˁʝ 1.917 528 2.445 

        

ʉʤʘˁʝˁʝ ï ʆʪʧʣʘʪʝ 252 108 360 

ʉʪʘˁʝ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ 12.896 3.516 16.412 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ʧʦʩʣʝ ʠʟʚʨʰʝʥʦʛ ʦʙʨʘʯʫʥʘ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʠ ʢʘʤʘʪʝ ʧʦ ʩʪʘˁʫ ʜʫʛʘ ʥʘ ʜʘʥ 

31.12.2010. ʛʦʜʠʥʝ ʠ ʠʟʚʨʰʝʥʠʭ ʦʪʧʣʘʪʘ ʢʨʝʜʠʪʘ ʫ 2011. ʛʦʜʠʥʠ, ʧʦʪʨʘʞʠʚʘˁʝ ʟʘ ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ 

ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʠʟʥʦʩʠ 16.412 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 2.085 ʭʠˀʘʜʘ ʜʠʥʘʨʘ 

ʚʠʰʝ ʦʜ ʩʪʘˁʘ ʜʫʛʘ ʥʘ ʜʘʥ 31.12.2010. ʛʦʜʠʥʝ. ʈʝʚʘʣʦʨʠʟʘʮʠʿʘ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ ʧʦ 

ʦʩʥʦʚʫ ʛʣʘʚʥʠʮʝ, ʦʙʨʘʯʫʥʘʪʘ ʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.291 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʝ ʫ ʠʟʥʦʩʫ ʦʜ 

356 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʂʘʤʘʪʘ ʿʝ ʦʙʨʘʯʫʥʘʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 798 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʋʢʫʧʥʦ ʧʦʚʝ˂ʘˁʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʩʪʘʤʙʝʥʦʤ ʢʨʝʜʠʪʫ ʠʟʥʦʩʠ 2.445 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʫʛʦʚʦʨʦʤ ʦ ʩʪʘʤʙʝʥʦʤ ʢʨʝʜʠʪʫ, ʧʦʯʝʪʢʦʤ 

ʢʘʣʝʥʜʘʨʩʢʝ 2011. ʛʦʜʠʥʝ ʠ ʢʘʩʥʠʿʝ, ʧʦʩʣʝ ʦʙʿʘʚˀʠʚʘˁʘ ʢʦʝʬʠʮʠʿʝʥʪʘ ʨʘʩʪʘ ʮʝʥʘ ʥʘ ʤʘʣʦ ʦʜ 

ʧʦʯʝʪʢʘ 2010. ʛʦʜʠʥʝ ʜʦ ʢʨʘʿʘ ʜʝʮʝʤʙʨʘ 2010. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ʦʙʿʘʚˀʝʥ 14.01.2011. ʛʦʜʠʥʝ, 

ʠʟʚʨʰʠʣʘ ʦʙʨʘʯʫʥ ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʠ ʢʘʤʘʪʝ ʧʦ ʩʪʘˁʫ ʜʫʛʘ ʥʘ ʜʘʥ 31.12.2010. ʛʦʜʠʥʝ ʧʦ ʜʘʪʦʤ 

ʩʪʘʤʙʝʥʦʤ ʢʨʝʜʠʪʫ ʠʟ 2003. ʛʦʜʠʥʝ, ʟʙʦʛ ʯʝʛʘ ʩʫ ʦʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ 

ʧʦʩʣʦʚʘˁʘ ï ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʝ ʢʨʝʜʠʪʝ, ʠʩʢʘʟʘʥʘ ʫ ʠʟʥʦʩʫ ʤʘˁʝʤ ʟʘ 2.445 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʧʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʧʦʪʨʘʞʠʚʘˁʘ ʢojʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʚʘʣʦʨʠʟʘʮʠʿʫ 

ʛʣʘʚʥʠʮʝ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʘʪʦʛ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ, ʠʩʢʘʟʘʥʠ ʫ ʠʟʥʦʩʫ ʤʘˁʝʤ ʟʘ 1.291 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʨʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜʠ ʢʘʤʘʪʘ ʫ ʠʟʥʦʩʫ ʤʘˁʝʤ ʟʘ 1.154 ʭʠˀʘʜe ʜʠʥʘʨʘ. 

ʋ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʦʜʛʦʚʘʨʘʿʫ˂ʘ ʢˁʠʞʝˁʘ ʫ 

ʩʚʦʿʠʤ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʧʦ ʦʚʦʤ ʦʙʨʘʯʫʥʫ, ʪʘʢʦ ʰʪʦ ʿʝ ʟʘ ʥʘʚʝʜʝʥʝ ʠʟʥʦʩʝ ʧʦʚʝ˂ʘʣʘ 

ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ ʧʦʩʣʦʚʘˁʘ ï ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʝ ʢʨʝʜʠʪʝ, ʧʨʠʭʦʜʝ ʦʜ ʧʨʦʤʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʧʦʪʨʘʞʠʚʘˁʘ ʢojʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʚʘʣʦʨʠʟʘʮʠʿʫ ʛʣʘʚʥʠʮʝ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʜʘʪʦʛ 

ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ ʠ ʨʘʟʛʨʘʥʠʯʝʥʝ ʧʨʠʭʦʜʝ ʢʘʤʘʪʘ, ʦ ʯʝʤʫ ʿʝ ʢʘʦ ʜʦʢʘʟ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ 

ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ, ʅʘʣʦʛ ʟʘ ʢˁʠʞʝˁʝ ʙʨʦʿ 17 ʦʜ 21.08.2012. ʛʦʜʠʥʝ ʠ ʘʥʘʣʠʪʠʯʢʫ ʢʘʨʪʠʮʫ 

ʛʣʘʚʥʝ ʢˁʠʛʝ ʢʦʥʪʘ 0360 ï ʆʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ ʧʦʩʣʦʚʘˁʘ-ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ 

ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ, ʟʘ ʧʝʨʠʦʜ ʦʜ 01.01. ʜʦ 28.08.2012. ʛʦʜʠʥʝ. 

ʇʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʩʪʘʣʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 613 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʩʣʝʜʝ˂ʘ 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʨʝʬʫʥʜʘʮʠʿʝ ʪʨʦʰʢʦʚʘ: 

- ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʨʝʬʫʥʘʮʠʿʝ ʦʜ ʙʘʥʘʢʘ ʠ ʦʩʠʛʫʨʘʚʘʿʫ˂ʠʭ ʜʨʫʰʪʘʚʘ ʫ ʩʪʝʯʘʿʫ ʟʘ 

ʧʣʘ˂ʝʥʝ ʫʩʣʫʛʝ ʦʛʣʘʰʘʚʘˁʘ ʢʦʜ ʧʨʦʜʘʿʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 330 ʭʠˀʘʜʘ ʜʠʥʘʨʘ,  

- ʦʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ ʧʦʩʣʦʚʘˁʘ ï ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʉʝʢʨʝʪʘʨʠʿʘʪʘ ʜʝʯʠʿʝ 

ʟʘʰʪʠʪʝ ʟʘ ʧʦʨʦʜʠˀʩʢʦ ʙʦʣʦʚʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ 75 ʭʠˀʘʜʘ ʜʠʥʘʨʘ,  

                                                 
26 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 1/2011 
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- ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 157 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʟʘ ʧʣʘ˂ʝʥʝ 

ʪʨʦʰʢʦʚʝ ʧʦʢʨʝʪʘˁʘ ʩʪʝʯʘʿʘ ʥʘʜ ʧʨʝʜʫʟʝ˂ʠʤʘ ʥʘʜ ʢʦʿʠʤʘ ʿʝ ʧʦʢʨʝʥʫʪ ʩʪʝʯʘʿʥʠ ʧʦʩʪʫʧʘʢ ʠ  

- ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʧʦʩʣʦʚʥʠʭ ʦʜʥʦʩʘ ï ʜʝʧʦʟʠʪ ʙʘʥʢʘʤʘ ʫ ʩʪʝʯʘʿʫ ʫ ʠʟʥʦʩʫ ʦʜ 51 ʭʠˀʘʜʫ ʜʠʥʘʨʘ 

ʟʘ ʢʦʿʝ ʿʝ ʫ ʮʝʣʠʥʠ ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ. 

c) ʅʘ ʨʘʯʫʥʫ ʘʢʪʠʚʥʠʭ ʚʨʝʤʝʥʩʢʠʭ ʨʘʟʛʨʘʥʠʯʝˁʘ ʠʩʢʘʟʘʥʠ ʩʫ ʨʘʟʛʨʘʥʠʯʝʥʠ ʦʩʪʘʣʠ ʪʨʦʰʢʦʚʠ ʫ 

ʠʟʥʦʩʫ ʦʜ 657 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʆʜʥʦʩʝ ʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʩʪʨʫʯʥʠʭ ʯʘʩʦʧʠʩʘ ʫ ʠʟʥʦʩʫ ʦʜ 185 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʠ ʪʨʦʰʢʦʚʝ ʨʝʚʠʟʠʿʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʫ ʠʟʥʦʩʫ ʦʜ 472 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʫʥʘʧʨʝʜ  

ʧʣʘ˂ʝʥʠʭ ʫ ʦʙʨʘʯʫʥʩʢʦʤ ʧʝʨʠʦʜʫ ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʙʫʜʫ˂ʠ ʧʝʨʠʦʜ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ:  

 

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʫʛʦʚʦʨʦʤ ʦ ʩʪʘʤʙʝʥʦʤ ʢʨʝʜʠʪʫ, ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ, ʘ ʧʦʩʣʝ 

ʦʙʿʘʚˀʠʚʘˁʘ ʢʦʝʬʠʮʠʿʝʥʪʘ ʨʘʩʪʘ ʮʝʥʘ ʥʘ ʤʘʣʦ ʜʘʥʘ 14.01.2011. ʛʦʜʠʥʝ, ʠʟʚʨʰʠʣʘ ʦʙʨʘʯʫʥ 

ʨʝʚʘʣʦʨʠʟʘʮʠʿʝ ʠ ʢʘʤʘʪʝ ʧʦ ʩʪʘˁʫ ʜʫʛʘ ʥʘ ʜʘʥ 31.12.2010. ʛʦʜʠʥʝ ʧʦ ʜʘʪʦʤ ʩʪʘʤʙʝʥʦʤ 

ʢʨʝʜʠʪʫ ʠʟ 2003. ʛʦʜʠʥʝ, ʟʙʦʛ ʯʝʛʘ ʩʫ ʦʩʪʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʧʝʨʘʪʠʚʥʦʛ ʧʦʩʣʦʚʘˁʘ ï 

ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʩʪʘʤʙʝʥʝ ʢʨʝʜʠʪʝ, ʠʩʢʘʟʘʥʘ ʫ ʠʟʥʦʩʫ ʤʘˁʝʤ ʟʘ 2.445 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

2.6.8. ʈʝʟʝʨʚʠʩʘˁʘ (ʨʘʯʫʥʠ ʦʜ 450 ʜʦ 454) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʈʝʟʝʨʚʠʩʘˁʘ  8.417 8.240 

 

ʈʝʟʝʨʚʠʩʘˁʘ ʟʘ ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ 3.825 4.305 

ʈʝʟʝʨʚʠʩʘˁʘ ʟʘ ʠʩʧʣʘʪʫ ʦʪʧʨʝʤʥʠʥʘ ʧʨʠ ʦʜʣʘʩʢʫ ʫ ʧʝʥʟʠʿʫ 4.592 3.935 

ʘ) ʈʝʟʝʨʚʠʩʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 8.417 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʟʝʨʚʠʩʘˁʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ 

ʧʨʠʣʠʢʦʤ ʦʜʣʘʩʢʘ ʫ ʧʝʥʟʠʿʫ ʫ ʠʟʥʦʩʫ ʦʜ 4.592 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʨʝʟʝʨʚʠʩʘˁʘ ʟʘ ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ 

ʫ ʠʟʥʦʩʫ ʦʜ 3.825 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.   

ʈʝʟʝʨʚʠʩʘˁʘ ʩʫ ʦʙʨʘʯʫʥʘʪʘ ʥʘ ʦʩʥʦʚʫ ʄʝʹʫʥʘʨʦʜʥʦʛ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘʥʜʘʨʜʘ 19 ï ʇʨʠʤʘˁʘ 

ʟʘʧʦʩʣʝʥʠʭ, ʢʦʿʠ ʨʝʛʫʣʠʰʝ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦ ʦʙʫʭʚʘʪʘˁʝ ʠ ʦʙʝʣʦʜʘˁʠʚʘˁʝ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ ʦʜ 

ʩʪʨʘʥʝ ʧʦʩʣʦʜʘʚʮʘ. ʉʪʘʥʜʘʨʜʦʤ ʩʝ ʟʘʭʪʝʚʘ ʧʨʠʟʥʘʚʘˁʝ ʦʙʘʚʝʟʝ ʢʘʜʘ ʿʝ ʟʘʧʦʩʣʝʥʠ ʧʨʫʞʘʦ ʫʩʣʫʛʝ ʫ 

ʟʘʤʝʥʫ ʟʘ ʧʨʠʤʘˁʘ ʢʦʿʘ ˂ʝ ʤʫ ʙʠʪʠ ʠʩʧʣʘ˂ʝʥʘ ʫ ʙʫʜʫ˂ʥʦʩʪʠ, ʠ ʨʘʩʭʦʜʘ ʢʘʜʘ ʩʝ ʪʨʦʰʝ ʝʢʦʥʦʤʩʢʝ 

ʢʦʨʠʩʪʠ ʥʘʩʪʘʣʝ ʠʟ ʫʩʣʫʛʘ ʢʦʿʝ ʿʝ ʟʘʧʦʩʣʝʥʠ ʧʨʫʞʠʦ ʫ ʟʘʤʝʥʫ ʟʘ ʧʨʠʤʘˁʘ.   

ʆʙʨʘʯʫʥ ʨʝʟʝʨʚʠʩʘˁʘ ʠʟʚʨʰʝʥ ʿʝ ʦʜ ʩʪʨʘʥʝ ʦʚʣʘʰ˂ʝʥʦʛ ʘʢʪʫʘʨʘ ʘʥʛʘʞʦʚʘʥʦʛ ʥʘ ʟʘʭʪʝʚ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʆʚʣʘʰ˂ʝʥʠ ʘʢʪʫʘʨ ʢʦʿʠ ʿʝ ʠʟʚʨʰʠʦ ʦʙʨʘʯʫʥ ʠʤʘ ʦʚʣʘʰ˂ʝˁʝ ʟʘ ʦʙʘʚˀʘˁʝ 

ʘʢʪʫʘʨʩʢʠʭ ʧʦʩʣʦʚʘ ʙʨʦʿ 22/91 ʦʜ 28. ʿʫʥʘ 1991. ʛʦʜʠʥʝ, ʠʟʜʘʪʦ ʫ ʩʢʣʘʜʫ ʩʘ ʆʜʣʫʢʦʤ ʦ ʫʩʣʦʚʠʤʘ ʟʘ 

ʩʪʠʮʘˁʝ ʟʚʘˁʘ ʦʚʣʘʰ˂ʝʥʦʛ ʘʢʪʫʘʨʘ.          

ʆʙʨʘʯʫʥ ʨʝʟʝʨʚʠʩʘˁʘ ʠʟʚʨʰʝʥ ʿʝ ʥʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ʦ ʟʘʧʦʩʣʝʥʠʤʘ (ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ 

ʫʢʫʧʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʠʟʥʦʩʠʦ ʿʝ 25), ʟʘ ʢʦʿʝ ʩʫ ʜʦʩʪʘʚˀʝʥʠ ʧʦʜʘʮʠ ʦ ʧʦʣʫ, ʩʪʘʨʦʩʪʠ, ʫʢʫʧʥʦʤ 

ʨʘʜʥʦʤ ʩʪʘʞʫ ʠ ʠʥʪʝʨʥʦʤ ʨʘʜʥʦʤ ʩʪʘʞʫ ʫ ɸʛʝʥʮʠʿʠ. ʆʙʟʠʨʦʤ ʜʘ ʿʝ ʿʝʜʥʦʤ ʟʘʧʦʩʣʝʥʦʤ ʧʨʝʩʪʘʦ 

ʨʘʜʥʠ ʦʜʥʦʩ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʦʥ ʿʝ ʠʩʢˀʫʯʝʥ ʠʟ ʦʙʨʘʯʫʥʘ.                                                            

ʈʝʟʝʨʚʠʩʘˁʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʟʝʨʚʠʩʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʠʩʧʣʘʪʫ ʦʪʧʨʝʤʥʠʥʘ ʧʨʠ 

ʦʜʣʘʩʢʫ ʫ ʧʝʥʟʠʿʫ ʟʘ 24 ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ ʫ ʠʟʥʦʩʫ ʦʜ 4.592 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʂʘʢʦ ʩʫ 

ʨʝʟʝʨʚʠʩʘˁʘ ʟʘ ʦʪʧʨʝʤʥʠʥʝ ʫʪʚʨʹʝʥʘ ʢʨʘʿʝʤ ʧʨʝʪʭʦʜʥʝ ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʘ 3.934 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʧʦʚʝ˂ʘˁʝ ʠʟʥʦʩʘ ʨʝʟʝʨʚʠʩʘˁʘ ʦʜ 658 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʿʝ ʠʩʢʘʟʘʥʦ ʥʘ ʪʝʨʝʪ ʨʘʩʭʦʜʘ 

ʨʝʟʝʨʚʠʩʘˁʘ.  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

49 

 

ʈʝʟʝʨʚʠʩʘˁʘ ʟʘ ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʩʪʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʘʦ ʠ ʟʘ ʦʪʧʨʝʤʥʠʥʝ ï 

ʫʢʫʧʥʦ 3.825 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʋ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʠʩʧʣʘ˂ʝʥʝ ʩʫ ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ ʟʘ 7 ʟʘʧʦʩʣʝʥʠʭ 

ʫ ʠʟʥʦʩʫ ʦʜ 833 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (119 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦ ʟʘʧʦʩʣʝʥʦʤ). ʇʦʚʝ˂ʘˁʝ ʨʝʟʝʨʚʠʩʘˁʘ ʟʘ 

ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʢʦʿʝ ʿʝ ʠʟʥʦʩʠʣʦ 353 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠʩʢʘʟʘʥʦ ʥʘ ʪʝʨʝʪ 

ʨʘʩʭʦʜʘ ʨʝʟʝʨʚʠʩʘˁʘ.                                         

ʋ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ, ʠʩʧʣʘʪʘ ʦʪʧʨʝʤʥʠʥʘ ʧʨʠ ʦʜʣʘʩʢʫ ʫ ʧʝʥʟʠʿʫ ʧʨʝʜʚʠʹʝʥʘ 

ʿʝ ʫ ʚʠʩʠʥʠ 5 ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ ʫ ɸʛʝʥʮʠʿʠ, ʫ ʤʝʩʝʮʫ ʢʦʿʠ ʧʨʝʪʭʦʜʠ ʤʝʩʝʮʫ ʫ ʢʦʤʝ ʩʝ ʦʪʧʨʝʤʥʠʥʘ 

ʠʩʧʣʘ˂ʫʿʝ ʘ ʠʩʧʣʘʪʘ ʿʫʙʠʣʘʨʥʠʭ ʥʘʛʨʘʜʘ, ʟʘ ʩʚʘʢʠʭ 5 ʥʘʚʨʰʝʥʠʭ ʛʦʜʠʥʘ ʥʝʧʨʝʢʠʜʥʦʛ ʨʘʜʘ ʫ 

ɸʛʝʥʮʠʿʠ, ʫ ʚʠʩʠʥʠ ʦʜ ʿʝʜʥʝ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʤʝʩʝʮʫ ʫ ʦʜʥʦʩʫ ʥʘ ʤʝʩʝʮ ʫ ʢʦʿʝʤ ʩʝ 

ʥʘʛʨʘʜʘ ʜʦʜʝˀʫʿʝ. 

2.6.9. ʆʩʪʘʣʝ ʦʙʘʚʝʟʝ (ʨʘʯʫʥʠ ʛʨʫʧʝ 43 ʦʩʠʤ 434, 44, 48, 49, 53, 58 ʠ 59) 

                                                                                                          ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʆʩʪʘʣʝ ʦʙʘʚʝʟʝ 4.961.272 4.627.717 

   

-ʆʩʪʘʣʝ ʦʙʘʚʝʟʝ ʫ ʜʠʥʘʨʠʤʘ 52.553 55.692 

-ʇʘʩʠʚʥʘ ʚʨʝʤʝʥʩʢʘ ʨʘʟʛʨʘʥʠʯʝˁʘ ʫ ʜʠʥʘʨʠʤʘ 4.025 5.009 

-ʆʩʪʘʣʝ ʦʙʘʚʝʟʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 4.459.920 4.290.364 

-ʇʘʩʠʚʥʘ ʚʨʝʤʝʥʩʢʘ ʨʘʟʛʨʘʥʠʯʝˁʘʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ    444.774    276.652 

ʉʚʝʛʘ: 4.961.272 4.627.717 

                                                                                                                                      

ʘ) ʆʜ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʦʩʪʘʣʠʭ ʦʙʘʚʝʟʘ ʫ ʜʠʥʘʨʠʤʘ, ʜʝʦ ʦʜ 1.247 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʠ ʥʘ 

ʦʙʘʚʝʟʝ ʧʨʝʤʘ ʜʦʙʘʚˀʘʯʠʤʘ, ʘ ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 51.306 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʦʩʪʘʣʝ ʦʙʘʚʝʟʝ ʠʟ 

ʧʦʩʣʦʚʥʠʭ ʦʜʥʦʩʘ. 

ʅʘʿʚʝ˂ʠ ʠʟʥʦʩʠ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʜʦʙʘʚˀʘʯʠʤʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʂʦʤʝʨʮʠʿʘʣʥʫ ʙʘʥʢʫ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʟʘ 

ʠʩʢʘʟʘʥʝ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʧʣʘʪʥʠʭ ʢʘʨʪʠʮʘ ʫ ʠʟʥʦʩʫ ʦʜ 530 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ɹʝʦʛʨʘʜʩʢʫ ʙʘʥʢʫ 

ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ, ʫ ʠʟʥʦʩʫ ʦʜ 517 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʩʘ ʢʦʿʠʤʘ ʿʝ ɸʛʝʥʮʠʿʘ ʫʩʘʛʣʘʩʠʣʘ ʩʪʘˁʝ ʤʝʹʫʩʦʙʥʠʭ 

ʦʙʘʚʝʟʘ ʠ ʧʦʪʨʘʞʠʚʘˁʘ ʧʫʪʝʤ ʀʟʚʦʜʘ ʦʪʚʦʨʝʥʠʭ ʩʪʘʚʢʠ. 

ʆʜ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʦʙʘʚʝʟʘ ʠʟ ʧʦʩʣʦʚʥʠʭ ʦʜʥʦʩʘ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʫ ʠʟʥʦʩʫ ʦʜ 49.160 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʧʨʠʤˀʝʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʜʦʥʘʮʠʿʝ ʐʚʘʿʮʘʨʩʢʝ ʢʦʥʬʝʜʝʨʘʮʠʿʝ ï ʇʦʜʨʰʢʘ ʫʥʘʧʨʝʹʝˁʫ 

ʩʦʮʠʿʘʣʥʦʛ ʫʢˀʫʯʠʚʘˁʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʘ ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 2.146 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʩʝ 

ʥʘ ʦʙʘʚʝʟʝ ʟʘ ʜʝʧʦʥʦʚʘʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʫ ʪʝʥʜʝʨʘ ʟʘ ʧʨʦʜʘʿʫ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʙʘʥʘʢʘ ʠ 

ʦʩʠʛʫʨʘʚʘʿʫ˂ʠʭ ʜʨʫʰʪʘʚʘ ʫ ʩʪʝʯʘʿʫ.  

b) ʇʘʩʠʚʥʘ ʚʨʝʤʝʥʩʢʘ ʨʘʟʛʨʘʥʠʯʝˁʘ ʫ ʜʠʥʘʨʠʤʘ ʠʟʥʦʩʝ 4.025 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʆʜʥʦʩʝ ʩʝ ʥʘ 

ʨʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜ ʧʦ ʦʩʥʦʚʫ ʦʙʨʘʯʫʥʘʪʝ ʢʘʤʘʪʝ ʥʘ ʜʘʪʠ ʩʪʘʤʙʝʥʠ ʢʨʝʜʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 2.989  

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʦʩʪʘʣʘ ʨʘʟʛʨʘʥʠʯʝˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.036 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʩʨʝʜʩʪʚʘ 

ʨʘʩʧʦʨʝʹʝʥʘ ʫ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʛʦʜʠʰˁʝ ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘʙʘʚˀʝʥʠʭ ʠʟ 

ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʘ.  

c) ʅʘ ʨʘʯʫʥʠʤʘ ʦʩʪʘʣʠʭ ʦʙʘʚʝʟa ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʠʩʢʘʟʘʥ ʿʝ ʠʟʥʦʩ ʦʜ USD 55.151.838 ʠʣʠ 

4.459.920 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʢʦʿʠ 

ʩʝ ʦʜʥʦʩʠ ʥʘ ʦʙʘʚʝʟʝ ɸʛʝʥʮʠʿʝ ʢʘʦ ʩʪʝʯʘʿʥʦʛ ʫʧʨʘʚʥʠʢʘ ɹʝʦʛʨʘʜʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ ʠ 

ɱʫʛʦʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʦʚʠʭ ʙʘʥʘʢʘ, ʥʘ ʦʩʥʦʚʫ ʉʧʦʨʘʟʫʤʘ ʦ 

ʧʦʨʘʚʥʘˁʫ ʠ ʦ ʨʘʩʧʦʜʝʣʠ ʫʢʫʧʥʠʭ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠʟʤʝʹʫ Banking Department of the State of 

New York ʠ ɸʛʝʥʮʠʿʝ ʦʜ 27.11.2007. ʛʦʜʠʥʝ, ʩʘ ʠʟʤʝʥʘʤʘ ʦʜ 20.03.2009. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ʦʜʦʙʨʠʦ 

ɺʨʭʦʚʥʠ ʩʫʜ ʜʨʞʘʚʝ ɳʫʿʦʨʢ.  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʅʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʧʨʝʥʝʪʘ ɸʛʝʥʮʠʿʠ ʥʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʉʧʦʨʘʟʫʤʘ, ʦʨʦʯʝʥʘ ʩʫ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ 

ʙʘʥʢʝ a.ʜ. ɹʝʦʛʨʘʜ ʠ ʠʩʢʘʟʘʥʘ ʥʘ ʨʘʯʫʥʠʤʘ ʦʩʪʘʣʠʭ ʥʘʤʝʥʩʢʠʭ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ, ʢʘʦ ʰʪʦ 

ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʅʘʧʦʤʝʥʠ 2.6.2. b. 

d) ʇʘʩʠʚʥʘ ʚʨʝʤʝʥʩʢʘ ʨʘʟʛʨʘʥʠʯʝˁʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʠʟʥʦʩʝ 444.774 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ɱʝʜʥʠʤ 

ʜʝʣʦʤ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʟʛʨʘʥʠʯʝʥʝ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ ʩʘʜʨʞʘʥʠʭ ʫ ʜʨʞʘʚʥʠʤ ʦʙʚʝʟʥʠʮʘʤʘ 

ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʫ ʠʟʥʦʩʫ ʦʜ 79.463 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (EUR 759.387) a ʜʨʫʛʠʤ ʜʝʣʦʤ ʫ ʠʟʥʦʩʫ ʦʜ 

365.311 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʨʘʟʛʨʘʥʠʯʝʥʝ ʧʨʠʭʦʜʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʧʦ ʦʩʥʦʚʫ ʧʨʠʤˀʝʥʠʭ ʜʦʥʘʮʠʿʘ 

ʢʦʿʝ ɸʛʝʥʮʠʿʘ ʘʜʤʠʥʠʩʪʨʠʨʘ ʘ ʢʦʿʝ ʢʦʨʠʩʪʝ ʜʨʞʘʚʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʠ ʪʦ ʩʣʝʜʝ˂ʠʭ ʜʦʥʘʮʠʿʘ:  

                                                                                                                                 ʫ 000 ʜʠʥʘʨʘ 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜ ʧʨʦʿʝʢʘʪ 05SER03/09/01- ɽʚʨʦʧʩʢʝ ʘʛʝʥʮʠʿʝ ʟʘ 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ / ɼʝʣʝʛʘʮʠʿʝ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ 14.307 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜ ʠʟ ʜʦʥʘʮʠʿʘ ʇʨʦʿʝʢʘʪ 2040647- ʂʨʘˀʝʚʠʥʝ ʐʚʝʜʩʢʘ 92.536 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜʠ ï ʜʦʥʘʮʠʿʘ ʐʚʘʿʮʘʨʩʢʝ ʂʦʥʬʝʜʝʨʘʮʠʿʝ 128.753 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜ ʠʟ ʜʦʥʘʮʠʿʘ ʐʚʝʜʩʢʘ SIDA 79.889 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜʠ ï IPA 2010/238-723- ɽʋ 42.095 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜʠ ï ɼʦʥʘʮʠʿʘ- ʇʨʝʢʦʛʨʘʥʠʯʥʘ ʩʘʨʘʜˁʘ ʉʨʙʠʿʘ- ʎʨʥʘ ɻʦʨʘ 550 

ʈʘʟʛʨʘʥʠʯʝʥʠ ʧʨʠʭʦʜʠ ï ɼʦʥʘʮʠʿʝ- NOR SSS - ʂʨʘˀʝʚʠʥʝ ʅʦʨʚʝʰʢʝ    7.181 

ʋʢʫʧʥʦ      365.311 

                                                    

ɼʦʥʘʮʠʿʘ ʫ ʠʟʥʦʩʫ ʦʜ 128.753 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʦʥʘʮʠʿʫ ʢʦʿʫ ʿʝ ɸʛʝʥʮʠʿʘ ʧʨʠʤʠʣʘ ʦʜ 

ʐʚʘʿʮʘʨʩʢʝ ʢʦʥʬʝʜʝʨʘʮʠʿʝ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʟʘʢˀʫʯʝʥʦʛ ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʐʚʘʿʮʘʨʩʢʝ ʢʦʥʬʝʜʝʨʘʮʠʿʝ ï ɼʨʞʘʚʥʦʛ ʩʝʢʨʝʪʝʨʠʿʘʪʘ ʟʘ ʝʢʦʥʦʤʠʿʫ (SECO), 

ʟʘ ʨʝʩʪʨʫʢʪʫʠʨʘˁʝ ʠ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʩʝʢʪʦʨʘ ʦʩʠʛʫʨʘˁʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 

ʅʘ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ, ʩʨʝʜʩʪʚʘ ʩʫ ʦʜʦʙʨʝʥʘ ʜʦ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʦʜ EUR 2.741.640. 

 

2.6.10. ʋʢʫʧʘʥ ʢʘʧʠʪʘʣ (ʛʨʫʧʘ ʨʘʯʫʥʘ 80 ʤʠʥʫʩ 128; 81; 82 ʦʩʠʤ 823; 83; ʤʠʥʫʩ 823; ʤʠʥʫʩ 84 

ʦʩʠʤ 842) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʋʢʫʧʘʥ ʢʘʧʠʪʘʣ 18.866.496 14.882.504 

   

ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʜʠʥʘʨʠʤʘ 3.608.431 2.781.618 

ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 14.654.555 11.354.452 

ɼʨʫʛʠ ʢʘʧʠʪʘʣ-ʇʦʩʣʦʚʥʠ ʬʦʥʜ 239.819 239.819 

ʂʘʧʠʪʘʣ 18.502.805 14.375.889 

   

ɼʦʙʠʪ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ 128.955 271.879 

ʅʝʨʘʩʧʦʨʝʹʝʥʠ ʜʦʙʠʪʘʢ ʫ ʨʘʥʠʿʠʤ ʛʦʜʠʥʘʤʘ 234.736 234.736 

ɼʦʙʠʪʘʢ      363.691      506.615 
ʉʚʝʛʘ 18.866.496 14.882.504 

ʅʘ ʥʘʯʠʥ ʢʦʿʠ ʿʝ ʫʪʚʨʹʝʥ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ɸʛʝʥʮʠʿʘ ʦʙʨʘʟʫʿʝ ʧʦʩʝʙʘʥ ʬʦʥʜ 

ʩʨʝʜʩʪʘʚʘ ʨʘʜʠ ʦʙʝʟʙʝʹʝˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ï ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʌʦʥʜ 

ʩʝ ʬʦʨʤʠʨʘ ʦʜ ʫʧʣʘʪʘ ʧʨʝʤʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʿʝ ʧʣʘ˂ʘʿʫ ʙʘʥʢʝ, ʧʨʠʭʦʜʘ ʦʜ ʫʣʘʛʘˁʘ 

ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ, ʩʨʝʜʩʪʘʚʘ ʦʩʪʚʘʨʝʥʠʭ ʥʘʧʣʘʪʦʤ ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʠʟ ʩʪʝʯʘʿʥʝ, ʦʜʥʦʩʥʦ 

ʣʠʢʚʠʜʘʮʠʦʥʝ ʤʘʩʝ ʙʘʥʢʝ ʧʦ ʦʩʥʦʚʫ ʦʩʠʛʫʨʘʥʠʭ ʠʟʥʦʩʘ ʜʝʧʦʟʠʪʘ, ʦʜ ʧʨʦʜʘʿʝ ʙʘʥʢʝ ʟʘ ʧʦʩʝʙʥʝ 

ʥʘʤʝʥʝ, ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝʥʠʭ ʟʘʜʫʞʠʚʘˁʝʤ, ʜʦʥʘʮʠʿʘ ʠ ʩʨʝʜʩʪʘʚʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʅʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɸʛʝʥʮʠʿʘ ʜʨʞʠ ʥʘ ʥʘʤʝʥʩʢʠʤ ʜʝʧʦʟʠʪʥʠʤ 

ʨʘʯʫʥʠʤʘ ʦʪʚʦʨʝʥʠʤ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʧʦʩʝʙʥʦ ʟʘ ʫʧʣʘʪʝ ʧʨʝʤʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʧʦ ʦʩʥʦʚʫ ʦʩʠʛʫʨʘˁʘ ʜʠʥʘʨʩʢʠʭ ʜʝʧʦʟʠʪʘ, ʘ ʧʦʩʝʙʥʦ ʟʘ ʫʧʣʘʪʝ ʧʨʝʤʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʧʦ 

ʦʩʥʦʚʫ ʜʝʚʠʟʥʠʭ ʜʝʧʦʟʠʪʘ ʬʠʟʠʯʢʠʭ ʣʠʮʘ, ʧʨʝʜʫʟʝʪʥʠʢʘ ʠ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ.  

1. ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʜʠʥʘʨʠʤʘ ʫ 2011. ʛʦʜʠʥʠ ʫʚʝ˂ʘʥ ʿʝ ʟʘ ʠʟʥʦʩ ʦʜ 826.813 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʫ ʠʟʥʦʩʫ ʦʜ 690.873 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʫʧʣʘ˂ʝʥʠʭ ʧʨʝʤʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʠʥʘʨʩʢʠʭ ʜʝʧʦʟʠʪʘ ʠ ʟʘ ʠʟʥʦʩ ʨʘʩʧʦʨʝʹʝʥʦʛ ʜʦʙʠʪʢʘ ʟʘ 2010. ʛʦʜʠʥʫ ʦʜ 135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ 

ʆʜʣʫʮʠ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʆ.ʙʨ.ʈʏ.-120/11 ʦʜ 01. ʿʫʣʘ 2011. ʛʦʜʠʥʝ.  

2. ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ 2011. ʛʦʜʠʥʠ ʫʚʝ˂ʘʥ ʿʝ ʟʘ ʠʟʥʦʩ EUR 

32.419.173 ʦʜʥʦʩʥʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʟʘ 3.300.103 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʥʘ ʠʤʝ ʫʧʣʘ˂ʝʥʠʭ 

ʧʨʝʤʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʚʠʟʥʠʭ ʜʝʧʦʟʠʪʘ, ʧʨʠ ʯʝʤʫ ʩʝ ʥʘ ʜʠʥʘʨʩʢʫ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪ ʥʘʧʣʘ˂ʝʥʠʭ 

ʧʨʝʤʠʿʘ ʦʩʠʛʫʨʘˁʘ ʥʘ ʜʝʚʠʟʥʝ ʜʝʧʦʟʠʪʝ ʦʜʥʦʩʠ 3.314.482 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʘ ʥʘ ʩʤʘˁʝˁʝ ʧʦ ʦʩʥʦʚʫ 

ʥʝʛʘʪʠʚʥʠʭ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʠʟʥʦʩ ʦʜ 14.379 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʫ: 

 I ʇʨʝʛʣʝʜ ʦʙʨʘʯʫʥʘʪʝ ʠ ʥʘʧʣʘ˂ʝʥʝ ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʫ 2011. ʛʦʜʠʥʠ 

ʧʦ ʙʘʥʢʘʤʘ  

ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ɹʘʥʢʘ 

                           ʇʨʝʤʠʿʘ ʥʘʧʣʘ˂ʝʥʘ  

ʫ ʜʠʥʘʨʠʤʘ 

ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 

ʋʢʫʧʥʦ                      

ʫ ʜʠʥʘʨʠʤʘ (3+5) EUR 

ʜʠʥʘʨʩʢʘ 

ʧʨʦʪʠʚʚʨʝʜ

ʥʦʩʪ 

1 2 3 4 5 6 

1 ɸʛʨʦʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 17,569    1,444,552  147,637 165,206 

2 ɸʠʢ ʙʘʥʢʘ ʘʜ ʅʠʰ 34,426    2,324,768  237,749 272,175 

3 Alpha banka ʘʜ ɹʝʦʛʨʘʜ 22,884    1,860,207  190,293 213,177 

4 Banca Intesa ʘʜ ɹʝʦʛʨʘʜ 145,565    4,720,771  482,219 627,784 

5 Kredit Agricole ʘʜ ʅʦʚʠ ʉʘʜ 11,679       392,800  40,166 51,845 

6 Credy Banka ʘʜ ʂʨʘʛʫʿʝʚʘʮ 4,597       137,285  14,058 18,655 

7 ɼʫʥʘʚ ʙʘʥʢʘ ʘʜ ɿʚʝʯʘʥ 1,045           3,675  374 1,419 

8 EFG Eurobank ʰʪʝʜ. ɹʝʦʛʨʘʜ 19,005    2,768,442  282,622 301,627 

9 Erste bank ʘʜ ɹʝʦʛʨʘʜ 25,708       716,915  73,404 99,112 

10 Findomestic banka ʘʜ ɹʝʦʛʨʘʜ 1,917       132,863  13,582 15,499 

11 Hipo Alpe Adria ʘʜ ɹʝʦʛʨʘʜ 17,650    1,312,442  134,139 151,789 

12 ɱʫʙʤʝʩ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 1,047         65,203  6,630 7,677 

13 ɱʫʛʦʙʘʥʢʘ ʂʦʩʦʚʩʢʘ ʄʠʪʨʦʚʠʮʘ 311    311 

14 KBC banka ʘʜ ɹʝʦʛʨʘʜ 8,650       303,234  30,945 39,595 

15 ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 71,257    4,958,135  507,605 578,862 

16 Marfin banka ʘʜ ɹʝʦʛʨʘʜ 2,754       124,198  12,685 15,439 

17 Moskovska banka ʘʜ ɹʝʦʛʨʘʜ 100         36,930  3,771 3,871 

18 NLB Cont.ʘʜ ʅʦʚʠ ʉʘʜ 14,890       696,066  71,076 85,966 

19 OTP banka ʘʜ ʅʦʚʠ ʉʘʜ 9,750       336,918  34,357 44,107 

20 Opportunty banka ʘʜ ɹʝʦʛʨʘʜ 710         78,232  7,970 8,680 

21 Piraeus banka ʘʜ ɹʝʦʛʨʘʜ 4,758       511,164  52,384 57,142 

22 ɹʘʥʢʘ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ 

ʘʜ ɹʝʦʛʨʘʜ 

55,271       217,969  22,332 77,603 

23 ʇʨʠʚʨʝʜʥʘ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 14,472       360,974  36,808 51,280 

24 Procredit banka ʘʜ ɹʝʦʛʨʘʜ 29,061       830,728  85,120 114,181 

25 Raiffeisen bank ʘʜ ɹʝʦʛʨʘʜ 35,731    2,569,821  262,743 298,474 

26 ʈʘʟʚʦʿʥʘ ʙʘʥʢʘ ɺʦʿʚʦʜʠʥʝ 9,842       361,731  36,896 46,738 

27 Societe Generale banka ʘʜ 29,732    1,281,903  130,766 160,498 
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ɹʝʦʛʨʘʜ 

28 ʉʨʧʩʢʘ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 3,972         70,051  7,160 11,132 

29 Unicredit banka ʘʜ ɹʝʦʛʨʘʜ 24,305    1,391,626  142,315 166,620 

30 ʋʥʠʚʝʨʟʘʣ ʙʘʥʢʘ ʘʜ ɹʝʦʛʨʘʜ 18,409       392,945  40,229 58,638 

31 ɺʦʿʚʦʹʘʥʩʢʘ ʙʘʥʢʘ ʘʜ ʅʦʚʠ ʉʘʜ 40,047    1,567,223  160,519 200,566 

32 Volks banka ʘʜ ɹʝʦʛʨʘʜ 6,738       271,660  27,750 34,488 

33 ʏʘʯʘʥʩʢʘ ʙʘʥʢʘ ʘʜ ʏʘʯʘʢ 7,021       177,742  18,178 25,199 

ʋʢʫʧʥʦ 690,873  32,419,173  3,314,482 4,005,355 

 

II ʇʨʝʛʣʝʜ ʩʪʘˁʘ ʩʨʝʜʩʪʘʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ ʦʜ ʜʘʥʘ ʦʩʥʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʜʦ 2011. ʛʦʜʠʥʝ 

ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 

ɻʦʜʠʥʘ ʥʘ 

ʜʘʥ 31. 

ʜʝʮʝʤʙʨʘ 

ʀʩʢʘʟʘʥʦ ʫ 

ʚʘʣʫʪʠ 

ʉʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 
ʉʨʝʜˁʠ ʢʫʨʩ 

EUR ʜʠʥʘʨʩʢʘ ʜʝʚʠʟʥʘ ʋʢʫʧʥʦ 

1 31. ʿʫʣ 2005. 
RSD 180,548   180,548 

83.6301 EUR 2,158,888   2,158,888 

2 2005 
RSD 205,813 162,420 368,233 

85.5000 EUR 2,407,165 1,899,644 4,306,809 

3 2006 
RSD 283,431 939,156 1,222,587 

79.0000 EUR 3,587,729 11,888,055 15,475,784 

4 2007 
RSD 402,249 2,128,960 2,531,209 

79.2362 EUR 5,076,578 26,868,530 31,945,108 

5 2008 
RSD 1,262,050 5,018,727 6,280,777 

88.6010 EUR 14,244,197 56,644,130 70,888,327 

6 2009 
RSD 1,983,801 7,649,881 9,633,682 

95.8888 EUR 20,688,562 79,778,667 100,467,229 

7 2010 
RSD 2,781,619 11,354,452 14,136,071 

105.4982 EUR 26,366,504 107,626,972 133,993,476 

8 2011 
RSD 3,608,431 14,654,555 18,262,986 

104.6409 EUR 34,483,946 140,046,145 174,530,091 

 

3. ʅʘ ʨʘʯʫʥʫ ɼʨʫʛʠ ʢʘʧʠʪʘʣ-ʇʦʩʣʦʚʥʠ ʬʦʥʜ, ʝʚʠʜʝʥʪʠʨʘʥʘ ʩʫ ʠʥʠʮʠʿʘʣʥʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ 

ʩʘʥʘʮʠʿʫ ʙʘʥʘʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 239.819 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʿʝ ʠʩʢʘʟʘʥʦ ʫ ʩʚʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʠʟʚʝʰʪʘʿʠʤʘ ɸʛʝʥʮʠʿʝ ʧʦʯʝʚ ʦʜ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʿʘ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2006. ʛʦʜʠʥʝ. 

4. ʉʘʛʣʘʩʥʦ ʇʨʘʚʠʣʥʠʢʫ ʦ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ
27

 ʠ 

ʇʨʘʚʠʣʥʠʢʫ ʦ ʦʙʨʘʩʮʠʤʘ ʠ ʩʘʜʨʞʠʥʠ ʧʦʟʠʮʠʿʘ ʫ ʦʙʨʘʩʮʠʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʙʘʥʢʝ
28
, ʫ 

ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʠʟʚʝʰʪʘʿʫ ɹʠʣʘʥʩ ʩʪʘˁʘ ɸʛʝʥʮʠʿʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. 

ʛʦʜʠʥʝ ʠʩʢʘʟʘʥ ʿʝ ʜʦʙʠʪʘʢ ʫ ʠʟʥʦʩʫ ʦʜ 363.691 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʢʫʤʫʣʠʨʘʥʠ 

ʥʝʨʘʩʧʦʨʝʹʝʥʠ ʜʦʙʠʪʘʢ ʫ ʨʘʥʠʿʠʤ ʛʦʜʠʥʘʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 234.736 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʧʦʯʝʪʥʦ ʩʪʘˁʝ ʟʘ 

2011. ʛʦʜʠʥʫ) ʠ ʜʦʙʠʪʘʢ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 128.955 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

4.1. ʅʝʨʘʩʧʦʨʝʹʝʥʠ ʜʦʙʠʪʘʢ ʫ ʨʘʥʠʿʠʤ ʛʦʜʠʥʘʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 234.736 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ: 

ʆʧʠʩ ʀʟʥʦʩ ʫ 000 ʜʠʥʘʨʘ 

ʜʝʦ ʜʦʙʠʪʢʘ ʦʩʪʚʘʨʝʥʦʛ ʫ 2008. ʛʦʜʠʥʠ ʢʦʿʠ ʥʠʿʝ ʨʘʩʧʦʨʝʹʝʥ 214.493 

ʜʦʙʠʪʘʢ ʫ 2007. ʛʦʜʠʥʠ 20.243 

ɼʦʙʠʪ ʨʘʥʠʿʠʭ ʛʦʜʠʥʘ 234.736 

                                                 
27 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 98/2007, 57/2008 ʠ 3/2009  
28 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 74/2008, 3/2009, 12/2009 ʠ 5/2010 
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ɼʦʙʠʪʘʢ ʦʩʪʚʘʨʝʥ ʫ 2008. ʛʦʜʠʥʠ ʠʩʢʘʟʘʥ ʫ ʛʦʜʠʰˁʝʤ ʌʠʥʘʥʩʠʿʩʢʦʤ ʠʟʚʝʰʪʘʿʫ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.12.2008. ʛʦʜʠʥʝ, ʫ ʠʟʥʦʩʫ ʦʜ 394.471 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, 

ʨʘʩʧʦʨʝʹʝʥ ʿʝ ʦʜʣʫʢʦʤ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʆ.ʙʨ.ʈʯ.-80/09 ʦʜ 23.06.2009. ʛʦʜʠʥʝ, ʥʘ ʩʣʝʜʝ˂ʠ 

ʥʘʯʠʥ: 

ʆʧʠʩ ʀʟʥʦʩ ʫ 000 ʜʠʥʘʨʘ 

- ʟʘ ʧʦʢʨʠ˂ʝ ʛʫʙʠʪʢʘ ʠʟ ʨʘʥʠʿʠʭ ʛʦʜʠʥʘ 39.489 

- ʫʩʤʝʨʘʚʘ ʩʝ ʫ ʌʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 140.489 

- ʥʝʨʘʩʧʦʨʝʹʝʥʘ ʜʦʙʠʪ 214.493 

ʉʚʝʛʘ 394.471 

ʇʨʠʣʠʢʦʤ ʫʩʚʘʿʘˁʘ ʛʦʜʠʰˁʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 2007. ʛʦʜʠʥʫ ʥʘ ʦʩʥʦʚʫ ʦʜʨʝʜʙʠ ʯʣʘʥʘ 

17. ɿʘʢʦʥʘ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ ʯʣʘʥʘ 9. ʉʪʘʪʫʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʿʝ ʜʦʥʝʦ ʆʜʣʫʢʫ ʆ.ʙʨ.ʈʏ.-51/08 ʦʜ 15. ʤʘʿʘ 2008. ʛʦʜʠʥʝ, ʢʦʿʦʤ ʿʝ ʫʩʚʦʿʠʦ  

ɻʦʜʠʰˁʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2007. ʛʦʜʠʥʫ ʥʘ ʜʘʥ 

31.12.2007. ʛʦʜʠʥʝ, ʩʘ ʝʣʝʤʝʥʪʠʤʘ ʤʝʹʫ ʢʦʿʠʤʘ ʿʝ ʠ ʫʢʫʧʥʦ ʦʩʪʚʘʨʝʥʠ ʜʦʙʠʪʘʢ 2007. ʛʦʜʠʥʝ ʫ 

ʠʟʥʦʩʫ ʦʜ 20.243.499,84 ʜʠʥʘʨʘ, ʧʨʠ ʯʝʤʫ ʥʠʿʝ ʦʜʣʫʯʠʚʘʦ ʦ ʙʠʣʦ ʢʦʤ ʦʙʣʠʢʫ ʠʟʜʚʘʿʘˁʘ ʠʟ 

ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ʧʨʠʣʠʢʦʤ ʫʩʚʘʿʘˁʘ ʛʦʜʠʰˁʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 2007. 

ʛʦʜʠʥʫ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ, ʢʘʦ ʧʨʝʜʩʪʘʚʥʠʢ ʦʩʥʠʚʘʯʘ, ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʥʠʿʝ 

ʦʜʣʫʯʠʚʘʦ ʦ ʙʠʣʦ ʢʦʤ ʦʙʣʠʢʫ ʠʟʜʚʘʿʘˁʘ ʠʟ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ, ʠʩʢʘʟʘʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 20.243 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʠʘʢʦ ʦʜʨʝʜʙʝ ʄʝʹʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ ï 

ʇʘʨʘʛʨʘʬ 65. ʠ 68. ʆʢʚʠʨʘ ʟʘ ʩʘʩʪʘʚˀʘˁʝ ʠ ʧʨʝʟʝʥʪʘʮʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, ʫʧʫ˂ʫʿʫ 

ʥʘ ʦʙʘʚʝʟʫ ʚʣʘʩʥʠʢʘ ʜʘ ʦʜʣʫʯʠ ʦ ʪʦʤʝ ʜʘ ʣʠ ʠ ʢʘʜʘ ˂ʝ ʩʝ ʠʟʚʨʰʪʠ ʨʘʩʧʦʜʝʣʘ ʠʟʥʦʩʘ 

ʫʢˀʫʯʝʥʠʭ ʫ ʢʘʧʠʪʘʣ, ʢʦʿʠ ʿʝ ʫ ʦʚʦʤ ʩʣʫʯʘʿʫ ʫ ʮʝʣʠʥʠ ʫ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ʇʦʨʝʜ ʥʘʚʝʜʝʥʦʛ, ʧʠʪʘˁʝ ʨʘʩʧʦʜʝʣʝ ʜʦʙʠʪʠ ʥʠʿʝ ʦʙʫʭʚʘ˂ʝʥʦ ʥʠ ʟʘʢʦʥʩʢʦʤ ʥʠ ʠʥʪʝʨʥʦʤ 

ʨʝʛʫʣʘʪʠʚʦʤ ɸʛʝʥʮʠʿʝ. ʅʘʠʤʝ, ɿʘʢʦʥ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʉʪʘʪʫʪ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʘʦ ʥʠ ʠʥʪʝʨʥʠ ʦʧʰʪʠ ʘʢʪʠ ɸʛʝʥʮʠʿʝ, ʥʝ ʩʘʜʨʞʝ ʦʜʨʝʜʙʝ ʢʦʿʠʤʘ ʙʠ ʩʝ 

ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʦ ʨʘʩʧʦʨʝʹʠʚʘˁʝ ʜʦʙʠʪʢʘ. ʀʩʪʦ ʪʘʢʦ, ʥʠ ʟʘʢʦʥʩʢʦʤ ʥʠ ʠʥʪʝʨʥʦʤ 

ʨʝʛʫʣʘʪʠʚʦʤ ɸʛʝʥʮʠʿʝ, ʥʠʿʝ ʨʝʛʫʣʠʩʘʥ ʥʘʯʠʥ ʧʦʢʨʠ˂ʘ ʛʫʙʠʪʢʘ.  

4.2. ʋ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʠʟʚʝʰʪʘʿʫ ɹʠʣʘʥʩ ʫʩʧʝʭʘ ɸʛʝʥʮʠʿʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 

2011. ʛʦʜʠʥʝ ʠʩʢʘʟʘʥ ʿʝ ʨʝʟʫʣʪʘʪ ʧʝʨʠʦʜʘ ï ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 157.514 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʜʦʙʠʪʘʢ ʦʜ ʢʨʝʠʨʘʥʠʭ ʦʜʣʦʞʝʥʠʭ ʧʦʨʝʩʢʠʭ ʩʨʝʜʩʪʘʚʘ 107 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦʨʝʟ ʥʘ ʜʦʙʠʪ 

28.666 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʝʪʦ ʜʦʙʠʪ ʧʦ ʦʜʙʠʪʢʫ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ 128.955 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ:  

 ɹʠʣʘʥʩ ʫʩʧʝʭʘ ɸʛʝʥʮʠʿʝ ʟʘ ʧʝʨʠʦʜ 1. ʿʘʥʫʘʨ ï 31. ʜʝʮʝʤʙʘʨ 2011. ʛʦʜʠʥʝ 

ʧʦ ʧʦʩʣʦʚʥʠʤ ʩʝʛʤʝʥʪʠʤʘ 

ʫ 000 ʜʠʥʘʨʘ 

ʇʨʠʭʦʜʠ ʠ ʨʘʩʭʦʜʠ ʨʝʜʦʚʥʦʛ ʧʦʩʣʦʚʘˁʘ 
ɸʛʝʥʮʠʿʘ 

ʌʦʥʜ 

ɸʛʝʥʮʠʿʘ      

ʜʨʫʛʝ 

ʜʝʣʘʪʥʦʩʪʠ 

ɸʛʝʥʮʠʿʘ  

ʫʢʫʧʥʦ 

ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ 181,189 19,108 200,297 

ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʍʆɺ 246,474   246,474 

ʅʝʪʦ ʜʦʙʠʪʘʢ ʦʜ ʧʨʦʜʘʿʝ ʍʆɺ 5,016   5,016 

I ʋʢʫʧʥʦ ʧʨʠʭʦʜʠ ʨʝʜʦʚʥʦʛ ʧʦʩʣʦʚʘˁʘ 432,679 19,108 451,787 

ʈʘʩʭʦʜʠ ʦʜ ʢʘʤʘʪʘ -35,736   -35,736 
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ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ -36,153 -562 -36,715 

ʈʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʍʆɺ -127,058   -127,058 

ʈʘʩʭʦʜʠ ʨʝʟʝʨʚʠʩʘˁʘ   -1,011 -1,011 

II ʋʢʫʧʥʦ ʨʘʩʭʦʜʠ ʨʝʜʦʚʥʦʛ ʧʦʩʣʦʚʘˁʘ -198,947 -1,573 -200,520 

ʅʝʛʘʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ 1,183,658 1,052,609 2,236,267 

ʇʦʟʠʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ 1,172,743 1,052,786 2,225,529 

ʅʝʪʦ ʨʘʩʭʦʜʠ ʦʜ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ -10,915 177 -10,738 

ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ   82,995 82,995 

ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ -62,141 -104,194 -166,335 

III ʋʢʫʧʥʦ ʥʝʪʦ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʠ ʦʩʪʘʣʠ ʨʘʩʭʦʜʠ  -73,056 -21,022 -94,078 

IV ɼʦʙʠʪʘʢ (ʛʫʙʠʪʘʢ) ʠʟ ʨʝʜʦʚ. ʧʦʩʣʦʚʘˁʘ (I, II, III)  160,676 -3,487 157,189 

ʅʝʪʦ ʛʫʙʠʪʘʢ ʧʦʩʣʦʚʘˁʘ ʢʦʿʝ ʩʝ ʦʙʫʩʪʘʚˀʘ   325 325 

V ʈʝʟʫʣʪʘʪ ʧʝʨʠʦʜʘ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ 160,676 -3,162 157,514 

ʊʝʢʫ˂ʠ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪ -28,666 

 

-28,666 

ɼʦʙʠʪʘʢ ʦʜ ʢʨʝʠʨʘʥʠʭ ʦʜʣʦʞʝʥʠʭ ʧʦʨʝʩʢʠʭ ʩʨʝʜʩʪʘʚʘ       

ʠ ʩʤʘˁʝˁʘ ʦʜʣʦʞʝʥʠʭ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ   107 107 

VI ɼʦʙʠʪʘʢ (ʛʫʙʠʪʘʢ) ʟʘ 2011. ʛʦʜʠʥʫ 132,010 -3,055 128,955 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʿʝ ʟʘ 2011. ʛʦʜʠʥʫ ʦʩʪʚʘʨʠʣʘ ʥʝʪʦ ʜʦʙʠʪ ʧʦ ʦʜʙʠʪʢʫ ʧʦʨʝʟʘ ʥʘ 

ʜʦʙʠʪ ʦʜ 128.955 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʠʩʢˀʫʯʠʚʦ ʫ ʧʦʩʣʦʚʘˁʫ ʩʨʝʜʩʪʚʠʤʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʠ ʪʦ ʫ ʠʟʥʦʩʫ ʦʜ 132.010 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʫ ʧʦʩʣʦʚʘˁʫ ʩʨʝʜʩʪʚʠʤʘ ʦʩʪʘʣʠʭ 

ʜʝʣʘʪʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʦʩʪʚʘʨʠʣʘ ʛʫʙʠʪʘʢ ʦʜ 3.055 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

1. ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʢʘʦ ʧʨʝʜʩʪʘʚʥʠʢ ʦʩʥʠʚʘʯʘ-ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʥʠʿʝ ʜʦʥʝʦ ʦʜʣʫʢʫ ʦ 

ʨʘʩʧʦʜʝʣʠ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʠʟ 2007. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 20.243 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ 

ʦʜʨʝʜʙʘʤʘ ʄʝ́ ʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ, ʢʦʿʝ ʫʧʫ˂ʫʿʫ ʥʘ ʦʙʘʚʝʟʫ 

ʚʣʘʩʥʠʢʘ ʜʘ ʦʜʣʫʯʠ ʦ ʪʦʤʝ ʜʘ ʣʠ ʠ ʢʘʜʘ ˂ʝ ʠʟʚʨʰʠʪʠ ʨʘʩʧʦʜʝʣʫ ʜʦʙʠʪʠ. 

2. ɸʛʝʥʮʠʿʠ ʥʠʿʝ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʦʤ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʨʘʩʧʦʨʝʹʠʚʘˁʝ ʜʦʙʠʪʢʘ ʠ 

ʥʘʯʠʥ ʧʦʢʨʠ˂ʘ ʛʫʙʠʪʢʘ. 

ʇʨʝʧʦʨʫʢʘ 3: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ʋʧʨʘʚʥʦʤ ʦʜʙʦʨʫ ɸʛʝʥʮʠʿʝ ʢʘʦ ʧʨʝʜʩʪʘʚʥʠʢʫ ʦʩʥʠʚʘʯʘ-ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʜʘ 

ʜʦʥʝʩʝ ʦʜʣʫʢʫ ʦ ʨʘʩʧʦʜʝʣʠ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʠʟ 2007. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 20.243 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʄʝʹʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ, ʢʦʿʠ 

ʫʧʫ˂ʫʿʫ ʥʘ ʦʙʘʚʝʟʫ ʚʣʘʩʥʠʢʘ ʜʘ ʦʜʣʫʯʠ ʦ ʪʦʤʝ ʜʘ ʣʠ ʠ ʢʘʜʘ ˂ʝ ʠʟʚʨʰʠʪʠ ʨʘʩʧʦʜʝʣʫ ʜʦʙʠʪʠ. 

ʇʨʝʧʦʨʫʢʘ 4: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʜʘ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʦʤ ʥʦʨʤʘʪʠʚʥʦ 

ʫʨʝʜʠ ʨʘʩʧʦʨʝʹʠʚʘˁʝ ʜʦʙʠʪʢʘ ʠ ʥʘʯʠʥ ʧʦʢʨʠ˂ʘ ʛʫʙʠʪʢʘ.  

2.6.11. ɺʘʥʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ (ʨʘʯʫʥʠ ʛʨʫʧʝ 90, ʦʜʥʦʩʥʦ 95; 91 ʦʩʠʤ 911 ʠ 916, ʦʜʥʦʩʥʦ 96 

ʦʩʠʤ 961 ʠ 966; 911, 916 ʠ 932 ʦʜʥʦʩʥʦ 961, 966 ʠ 982; 92 ʦʜʥʦʩʥʦ 97; 93 ʦʩʠʤ 932, 

ʦʜʥʦʩʥʦ 98 ʦʩʠʤ 982) 

ʋ 000 ʜʠʥʘʨʘ 

  31.12.2011. 31.12.2010. 

ɺʘʥʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ 329.360.455 419.540.588 

- ʇʣʘʩʤʘʥʠ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ ʫ ʜʠʥʘʨʠʤʘ 1.775.163 2.472.074 

- ʇʣʘʩʤʘʥʠ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ ʫ ʩʪ. ʚʘʣʫʪʠ 327.571.359 417.055.021 

I ʇʣʘʩʤʘʥʠ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ 329.346.522 419.527.095 
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- ʇʦʪʨʘʞʠʚʘˁʘ ʧʦ ʩʫʩʧʝʥʜʦʚʘʥʦ ʿʢʘʤʘʪʠ 3.466 3.026 

- ɼʨʫʛʘ ʚʘʥʙʠʣʘʥʩʥʘ ʘʢʪʠʚʘ           10.467           10.467 

II ɼʨʫʛʝ ʚʘʥʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ 13.933 13.493 

   

ʉʚʝʛʘ: 329.360.455 419.540.588 

 

I ʇʣʘʩʤʘʥʠ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 329.346.522 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ, ʫ ʮʝʣʠʥʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʣʘʩʤʘʥʝ ʧʦ ʧʦʩʣʦʚʠʤʘ ʢʦʿʝ ɸʛʝʥʮʠʿʘ ʦʙʘʚˀʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʦʜ ʯʝʛʘ ʩʫ ʧʣʘʩʤʘʥʠ ʫ ʜʠʥʘʨʠʤʘ 1.775.163 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʘ ʧʣʘʩʤʘʥʠ ʫ ʩʪʨʘʥʦʿ 

ʚʘʣʫʪʠ 327.571.359 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ ʩʪʘˁʝʤ 

ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ: 

 

ʫ 000 ʜʠʥʘʨʘ 

ʆʩʥʦʚ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ EUR RSD 

1) ʇʘʨʠʩʢʠ ʢʣʫʙ ʧʦʚʝʨʠʣʘʮʘ 1,589,647,220 166,342,116 

2) ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ ʧʦʚʝʨʠʣʘʮʘ 1,010,080,701 105,695,754 

3) ʄʝʹʫʥʘʨʦʜʥʘ ʙʘʥʢʘ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (IBRD) 254,501,032 26,631,217 

4) ʂʘʧʠʪʘʣ HILFA 58,684,249 6,140,773 

5) ʂʠʥʝʩʢʠ ʢʨʝʜʠʪ 56,980,364 5,962,476 

6) ɹʘʥʘʢʘ ʟʘ ʨʘʟʚʦʿ ʉʘʚʝʪʘ ɽʚʨʦʧʝ 8,798,362 920,669 

7) ʋʛʦʚʦʨʠ ʦ ʥʘʤʠʨʝˁʫ 4,065,125 425,378 

8) ʂʨʝʜʠʪ ɽʚʨʦʧʩʢʝ ʟʘʿʝʜʥʠʮʝ        2,825,535        295,666 

ʘ) ʇʨʝʫʟʝʪʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʠʥʦʩʪʨʘʥʠʭ ʧʦʚʝʨʠʣʘʮʘ 2,985,582,588 312,414,049 

   ʙ) ʇʨʝʫʟʝʪʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ 161,815,053  16,932,473  

ʉʪʘˁʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ 3,147,397,641 329,346,522 

ʆʜ ʫʢʫʧʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ʫ ʠʟʥʦʩʫ ʦʜ 

329.346.522 ʭʠˀʘʜʝ ʜʠʥʘʨʘ (100%), ɸʛʝʥʮʠʿʘ ʿʝ ʫʩʘʛʣʘʩʠʣʘ ʩʘ ʜʫʞʥʠʮʠʤʘ ʠʟʥʦʩ ʦʜ 87.742.393 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ (26,64%), ʥʠʿʝ ʫʩʘʛʣʘʩʠʣʘ ʩʪʘˁʝ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 43.369.723 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ (13,17%), ʜʦʢ ʩʝ ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 198.234.406 ʭʠˀʘʜʝ ʜʠʥʘʨʘ (60,19%), ʦʜʥʦʩʠ ʥʘ ʩʪʘˁʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʜʫʞʥʠʢʘ ʥʘʜ ʢʦʿʠʤʘ ʿʝ ʦʪʚʦʨʝʥ ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʠ ʯʠʿʘ ʩʫ 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʠʿʘʚˀʝʥʘ ʫ ʩʪʝʯʘʿʥʫ ʤʘʩʫ.  

ʇʦ ʟʘʭʪʝʚʫ ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʢʦʿʠʤ ʿʝ ʪʨʘʞʝʥʦ ʧʦʪʚʨʹʠʚʘˁʝ ʩʘʣʜʘ ʥʘ ʨʘʯʫʥʠʤʘ 

ʚʘʥʙʠʣʘʥʩʥʠʭ ʧʦʟʠʮʠʿʘ ï ʇʦʩʣʦʚʠ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ, ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ï ʋʧʨʘʚʘ ʟʘ ʪʨʝʟʦʨ, ʧʦʪʚʨʜʠʣʦ ʿʝ ʜʘ 

ʿʝ ʫ ɻʣʘʚʥʦʿ ʢˁʠʟʠ ʪʨʝʟʦʨʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʥʘ ʝʢʦʥʦʤʩʢʦʿ ʢʣʘʩʠʬʠʢʘʮʠʿʠ ï 351151-ʆʩʪʘʣʘ 

ʚʘʥʙʠʣʘʥʩʥʘ ʘʢʪʠʚʘ, ʝʚʠʜʝʥʪʠʨʘʥ ʩʘʣʜʦ ʫ ʠʟʥʦʩʫ ʦʜ 312.414.049.066,13 ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʿʝ 

ʝʚʠʜʝʥʪʠʨʘʥʦ ʠ ʫ ɻʣʘʚʥʦʿ ʢˁʠʟʠ ɸʛʝʥʮʠʿʝ. 

ʈʝʜʦʚʥʠʤ ʛʦʜʠʰˁʠʤ ʧʦʧʠʩʦʤ ʩʨʝʜʩʪʘʚʘ, ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ɸʛʝʥʮʠʿʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. 

ʛʦʜʠʥʝ, ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʩʝ ʩʚʠ ʨʘʯʫʥʠ ʚʘʥʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʩʣʘʞʫ ʩʘ ʚʘʥʙʠʣʘʥʩʥʦʤ ʧʘʩʠʚʦʤ ʠ 

ɻʣʘʚʥʦʤ ʢˁʠʛʦʤ.  

ʋ ʩʢʣʘʜʫ ʩʘ ʟʘʢˀʫʯʮʠʤʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦ ʧʨʝʫʟʠʤʘˁʫ ʧʦʪʨʘʞʠʚʘˁʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʦʜ ʙʘʥʘʢʘ ʠ ʫʛʦʚʦʨʘ ʢʦʿʝ ʿʝ ɸʛʝʥʮʠʿʘ ʟʘʢˀʫʯʠʣʘ ʩʘ ʙʘʥʢʘʤʘ ʥʘ ʦʩʥʦʚʫ ʟʘʢˀʫʯʘʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ, ɸʛʝʥʮʠʿʘ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ, ʠʩʢʘʟʫʿʝ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ 

ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʘ) ʉʪʘˁʝ ʫʢʫʧʥʠʭ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ ʩʘ 

ʜʦʩʧʝʣʦʤ ʦʙʨʘʯʫʥʘʪʦʤ ʢʘʤʘʪʦʤ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ EUR 2.985.582.588 ʰʪʦ ʫ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ 

ʠʟʥʦʩʠ 312.414.049 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

1) ʇʘʨʠʩʢʠ ʢʣʫʙ ʧʦʚʝʨʠʣʘʮʘ EUR 1.589.647.220 ʠʣʠ 166.342.116 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʇʘʨʠʩʢʦʛ ʢʣʫʙʘ 

ʫ ʠʟʥʦʩʫ ʦʜ 166.342.116 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 133.393.095 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ 

ʥʘ ʢʘʤʘʪʫ ʫʢʫʧʥʦ 32.949.021 ʭʠˀʘʜʫ ʜʠʥʘʨʘ ʦʜ ʯʝʛʘ ʿʝ ʨʝʜʦʚʥʘ ʢʘʤʘʪʘ 32.042.895 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʢʘʧʠʪʘʣʠʩʘʥʘ ʢʘʤʘʪʘ 890.185 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʟʘʪʝʟʥʘ ʢʘʤʘʪʘ 15.941 ʭʠˀʘʜʫ ʜʠʥʘʨʘ. 

ʉʘʛʣʘʩʥʦ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ 

ʧʨʝʫʟʝʪʠʭ ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ
29
, ʢʨʘʿˁʠ ʜʫʞʥʠʮʠ ï ʧʨʘʚʥʘ ʣʠʮʘ, ʦʜʥʦʩʥʦ ˁʠʭʦʚʠ 

ʧʨʘʚʥʠ ʩʣʝʜʙʝʥʠʮʠ ʩʘ ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʧʦʛʣʝʜʫ ʯʠʿʠʭ ʿʝ ʦʙʘʚʝʟʘ ʙʘʥʢʘ 

ʫ ʩʪʝʯʘʿʫ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʿʠ ʜʫʞʥʠʢ, ʦʜʥʦʩʥʦ ʦʨʠʛʠʥʘʣʥʠ ʜʫʞʥʠʢ ʠʣʠ ʛʘʨʘʥʪ ʫ ʩʤʠʩʣʫ 

ʟʘʢʦʥʩʢʠ ʧʨʝʫʟʝʪʠʭ ʦʙʘʚʝʟʘ, ʦʩʣʦʙʘʹʘʿʫ ʩʝ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʙʘʥʢʘʤʘ ʫ ʩʪʝʯʘʿʫ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʿʠ ʠ 

ʩʪʫʧʘʿʫ ʫ ʦʙʘʚʝʟʫ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʧʨʠ ʯʝʤʫ ʿʝ ɸʛʝʥʮʠʿʘ ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫʧʨʘʚˀʘ ʧʨʝʫʟʝʪʠʤ ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʠʟ ʦʩʥʦʚʘ ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ 

ʧʦʚʝʨʠʣʘʮʘ, ʄʝʹʫʥʘʨʦʜʥʦʿ ʙʘʥʮʠ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (IBRD), ɽʚʨʦʧʩʢʦʿ ʠʥʚʝʩʪʠʮʠʦʥʦʿ ʙʘʥʮʠ, 

ɹʘʥʮʠ ʟʘ ʨʘʟʚʦʿ ʉʘʚʝʪʘ ɽʚʨʦʧʝ ʠ ʜʨʫʛʠʤ ʠʥʦʩʪʨʘʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ, ʫ ʩʣʫʯʘʿʫ ʢʘʜ ʿʝ ʈʝʧʫʙʣʠʢʘ 

ʉʨʙʠʿʘ ʪʝ ʦʙʘʚʝʟʝ ʧʨʝʫʟʝʣʘ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʠʟʤʝʹʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ 

ɱʫʛʦʩʣʘʚʠʿʝ ʠ ʧʨʘʚʥʠʭ ʣʠʮʘ ʠ ʙʘʥʘʢʘ ʩʘ ʪʝʨʠʪʦʨʠʿʝ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʢʦʿʝ ʩʫ 

ʧʨʚʦʙʠʪʥʠ ʜʫʞʥʠʮʠ ʠʣʠ ʛʘʨʘʥʪʠ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ
30

, ʠ ʫ ʜʨʫʛʠʤ 

ʩʣʫʯʘʿʝʚʠʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ, ʧʦ ʦʩʥʦʚʫ ʢʦʛʘ ʿʝ ɸʛʝʥʮʠʿʘ ʫ ʩʚʦʿʠʤ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʫ 

ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʠʩʢʘʟʘʣʘ ʛʣʘʚʥʠʮʝ ʠ ʦʙʨʘʯʫʥʘʪʝ ʢʘʤʘʪʝ (ʨʝʜʦʚʥʝ ʠ ʢʘʧʠʪʘʣʠʩʘʥʝ).  

ɱʘʚʥʠ ʜʫʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʝʤʘ ʇʘʨʠʩʢʦʤ ʢʣʫʙʫ ʧʦʚʝʨʠʣʘʮʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʦʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʧʦ ɿʘʢʦʥʫ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʋʩʘʛʣʘʰʝʥʦʛ ʟʘʧʠʩʥʠʢʘ ʦ ʢʦʥʩʦʣʠʜʘʮʠʿʠ ʜʫʛʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ 

ɱʫʛʦʩʣʘʚʠʿʝ
31
. ʋʩʘʛʣʘʰʝʥʠ ʟʘʧʠʩʥʠʢ ʦ ʢʦʥʩʦʣʠʜʘʮʠʿʠ ʜʫʛʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ 

ʧʦʪʧʠʩʘʥ ʿʝ 13. ʜʝʮʝʤʙʨʘ 2001. ʛʦʜʠʥʝ ʫ ʇʘʨʠʟʫ ʥʘʢʦʥ ʯʝʛʘ ʩʝ ʧʨʠʩʪʫʧʠʣʦ ʧʨʝʛʦʚʦʨʠʤʘ ʩʘ 

ʜʨʞʘʚʘʤʘ ʯʣʘʥʠʮʘʤʘ ʇʘʨʠʩʢʦʛ ʂʣʫʙʘ, ʢʦʿʠ ʩʫ ʨʝʟʫʣʪʠʨʘʣʠ ʧʦʪʧʠʩʠʚʘˁʝʤ ʙʠʣʘʪʝʨʘʣʥʠʭ ʩʧʦʨʘʟʫʤʘ 

ʠʟʤʝʹʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʠ ʟʝʤʘˀʘ ʧʦʚʝʨʠʣʘʮʘ, ʢʦʿʠʤʘ ʩʫ ʧʫʪʝʤ ʨʝʧʨʦʛʨʘʤʘ ʠʣʠ 

ʨʝʬʠʥʘʥʩʠʨʘˁʘ ʦʜʦʙʨʝʥʝ ʦʣʘʢʰʠʮʝ ʜʫʛʘ ʟʘ ʉʘʚʝʟʥʫ ʈʝʧʫʙʣʠʢʫ ɱʫʛʦʩʣʘʚʠʿʫ.  

2) ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ ʧʦʚʝʨʠʣʘʮʘ EUR 1.010.080.701 ʠʣʠ 105.695.754 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʃʦʥʜʦʥʩʢʦʛ 

ʢʣʫʙʘ ʫ ʠʟʥʦʩʫ ʦʜ 105.695.754 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 80.483.894 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʠ ʥʘ ʢʘʤʘʪʫ 25.211.860 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ 

ʧʨʝʫʟʝʪʠʭ ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ ʠ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʨʘʪʠʬʠʢʘʮʠʿʠ ʄʝʤʦʨʘʥʜʫʤʘ 

ʦ ʨʘʟʫʤʝʚʘˁʫ ʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʜʫʛʘ ʧʦ NFA ʠ TDFA ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʤʝʹʫʥʘʨʦʜʥʦʛ 

ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʢʦʤʠʪʝʪʘ
32
, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫʟ ʜʦʧʠʩ ʙʨ. III ï 6/ʄɹʄ/182-05 ʦʜ 21. ʿʫʥʘ 

2005. ʛʦʜʠʥʝ, ʜʦʩʪʘʚʠʣʘ ɸʛʝʥʮʠʿʠ ʧʦʜʘʪʢʝ ʦ ʬʦʨʤʠʨʘˁʫ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʥʦʚʝ ʛʣʘʚʥʠʮʝ ʧʨʝʤʘ 

ʃʦʥʜʦʥʩʢʦʤ ʢʣʫʙʫ ʧʦʚʝʨʠʣʘʮʘ, ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 30.09.2004. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʩʪʘˁʝ ʜʫʛʘ ʩʘ ʧʣʘʥʦʤ 

ʦʪʧʣʘʪʝ ʧʦ ʩʚʘʢʦʤ ʧʦʿʝʜʠʥʘʯʥʦʤ ʟʘʿʤʫ ʢʦʿʠ ʩʝ ʥʘʣʘʟʠ ʫ ʦʢʚʠʨʫ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʜʫʛʘ ʢʦʜ 

ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ, ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ ʠ ʌʦʥʜʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ 

ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʥʦ ʥʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʠʤ ʠ ʠʟʨʘʟʠʪʦ ʝʤʠʛʨʘʮʠʦʥʠʤ ʧʦʜʨʫʯʿʠʤʘ 

ʉʈɱ.  

                                                 
29 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 45/2005  
30 Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨ. 36/2002 ʠ 7/2003 
31 Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱ ï ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, ʙʨ. 2/2002 
32 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 84/2004 
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3) ʄʝʹʫʥʘʨʦʜʥʘ ʙʘʥʢʘ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (IBRD) EUR 254.501.032 ʠʣʠ 26.631.217 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʄʝʹʫʥʘʨʦʜʥʦ ʿʙʘʥʮʠ ʟʘ 

ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (International Bank for Reconstruction and Development) ʫ ʠʟʥʦʩʫ ʦʜ 26.631.217 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 12.618.235 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘ ʢʘʤʘʪʫ 14.012.982 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

ʆʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʝʤʘ ʄʝʹʫʥʘʨʦʜʥʦʿ ʙʘʥʮʠ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (International Bank for 

Reconstruction and Developmenʪ), ʢʦʜ ʢʦʿʠʭ ʥʘʧʣʘʪʫ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʢʨʘʿˁʠʭ ʜʫʞʥʠʢʘ 

ʘʜʤʠʥʠʩʪʨʠʨʘ ɸʛʝʥʮʠʿʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʦʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦ ʢʦʥʩʦʣʠʜʘʮʠʦʥʠʤ ʟʘʿʤʦʚʠʤʘ.  

ʆʙʘʚʝʟʝ ʧʦ ʢʦʥʩʦʣʠʜʘʮʠʦʥʠʤ ʟʘʿʤʦʚʠʤʘ ʩʫ ʨʝʛʫʣʠʩʘʥʝ ʧʫʪʝʤ ʰʝʩʪ ɿʘʢʦʥʘ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ʉʧʦʨʘʟʫʤʘ ʦ ʟʘʿʤʫ ʠʟʤʝʹʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʠ ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ 

(ʂʦʥʩʦʣʠʜʘʮʠʦʥʠ ʟʘʿʘʤ ɸ, ɹ, ʎ, ɼ, ɽ, ʌ)
33

. ʉʧʦʨʘʟʫʤʠ ʟʘ ʩʚʠʭ ʰʝʩʪ ʥʘʚʝʜʝʥʠʭ ʢʦʥʩʦʣʠʜʘʮʠʦʥʠʭ 

ʟʘʿʤʦʚʘ ʩʫ ʟʘʢˀʫʯʝʥʠ ʠʟʤʝʹʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʠ ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ 

ʨʘʟʚʦʿ 17. ʜʝʮʝʤʙʨʘ 2001. ʛʦʜʠʥʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʟʘʜʫʞʝˁʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ 

ʢʦʜ ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ
34

.  

ʆʜʣʫʢʦʤ ʦ ʥʘʯʠʥʫ ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʧʨʝʤʘ ʄʝʹʫʥʘʨʦʜʥʦʿ ʙʘʥʮʠ 

ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ
35

 ʠ ʆʜʣʫʢʦʤ ʦ ʠʟʤʝʥʘʤʘ ʦʜʣʫʢʝ ʦ ʥʘʯʠʥʫ ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʉʘʚʝʟʥʝ 

ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʧʨʝʤʘ ʄʝʹʫʥʘʨʦʜʥʦʿ ʙʘʥʮʠ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ
36
, ʫʨʝʹʝʥ ʿʝ ʥʘʯʠʥ 

ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʄʝʹʫʥʘʨʦʜʥʦʿ ʙʘʥʮʠ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ, ʨʘʜʠ ʠʟʚʨʰʝˁʘ ɿʘʢʦʥʘ ʦ 

ʟʘʜʫʞʝˁʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʢʦʜ ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ.      

4) ʂʘʧʠʪʘʣ HILFA EUR 58.684.249 ʠʣʠ 6.140.773 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʦ ʢʨʝʜʠʪʫ ʂʘʧʠʪʘʣ HILFA ʫ 

ʠʟʥʦʩʫ ʦʜ 6.140.773 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 6.038.769 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘ 

ʢʘʤʘʪʫ 102.004 ʭʠˀʘʜʫ ʜʠʥʘʨʘ.  

ʉʪʘˁʝ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʥʘʚʝʜʝʥʦʤ ʠʟʥʦʩʫ, ʫ ʮʝʣʦʩʪʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʜʫʞʥʠʢʘ ɱʇ 

Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝñ, ɹʝʦʛʨʘʜ, ʩʘ ʢʦʿʠʤ ʿʝ ɸʛʝʥʮʠʿʘ ʥʘ ʦʩʥʦʚʫ ʀʟʚʦʜʘ ʦʪʚʦʨʝʥʠʭ ʩʪʘʚʢʠ ʥʘ ʜʘʥ 

30.11.2011. ʛʦʜʠʥʝ, ʙʨ, 2943-6/11 ʦʜ 22.12.2011. ʛʦʜʠʥʝ, ʠʟʚʨʰʠʣʘ ʤʝʹʫʩʦʙʥʦ ʫʩʘʛʣʘʰʘʚʘˁʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʦʙʘʚʝʟʘ. ʆʙʘʚʝʟʝ ʜʫʞʥʠʢʘ ʩʫ ʥʘʩʪʘʣʝ ʧʦ ʦʩʥʦʚʫ ʫʟʝʪʠʭ ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ ʟʘ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʛʨʘʜˁʝ ʝʥʝʨʛʝʪʩʢʝ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ ʫ ɱʫʛʦʩʣʘʚʠʿʠ. 

ɿʘʢʦʥʦʤ ʦ ʨʘʪʠʬʠʢʘʮʠʿʠ ʩʧʦʨʘʟʫʤʘ ʠʟʤʝʹʫ ɺʣʘʜʝ ʉʦʮʠʿʘʣʠʩʪʠʯʢʝ ʌʝʜʝʨʘʪʠʚʥʝ ʈʝʧʫʙʣʠʢʝ 

ɱʫʛʦʩʣʘʚʠʿʝ ʠ ɺʣʘʜʝ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʦ ʦʜʦʙʨʘʚʘˁʫ ʧʦʤʦ˂ʠ ʫ ʢʘʧʠʪʘʣʫ
37
, ɺʣʘʜʘ 

ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʦʜʦʙʨʠʣʘ ʿʝ ɺʣʘʜʠ ʉʦʮʠʿʘʣʠʩʪʠʯʢʝ ʌʝʜʝʨʘʪʠʚʥʝ ʈʝʧʫʙʣʠʢʝ 

ɱʫʛʦʩʣʘʚʠʿʝ ʧʦʤʦ˂ ʫ ʢʘʧʠʪʘʣʫ ʫ ʚʠʩʠʥʠ ʦʜ 700 ʤʠʣʠʦʥʘ ʥʝʤʘʯʢʠʭ ʤʘʨʘʢʘ ʠ ʫ ʪʫ ʩʚʨʭʫ ʿʝ ʦʤʦʛʫ˂ʠʣʘ 

ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ɱʫʛʦʩʣʘʚʠʿʝ ʜʘ ʢʦʜ Kreditanstalt-a fur Wideraufbau, ʌʨʘʥʢʬʫʨʪ ʥʘ ʄʘʿʥʠ, ʫʟʤʝ 

ʟʘʿʤʦʚʝ ʜʦ ʚʠʩʠʥʝ ʦʜ 700 ʤʠʣʠʦʥʘ ʥʝʤʘʯʢʠʭ ʤʘʨʘʢʘ, ʦʜ ʯʝʛʘ ʩʝ 350 ʤʠʣʠʦʥʘ ʥʝʤʘʯʢʠʭ ʤʘʨʘʢʘ 

ʦʜʥʦʩʠ ʥʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʛʨʘʜˁʝ ʝʥʝʨʛʝʪʩʢʝ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ ʫ ɱʫʛʦʩʣʘʚʠʿʠ. 

ɿʘʢʦʥʦʤ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʋʩʘʛʣʘʰʝʥʦʛ ʟʘʧʠʩʥʠʢʘ ʦ ʢʦʥʩʦʣʠʜʘʮʠʿʠ ʜʫʛʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ 

ɱʫʛʦʩʣʘʚʠʿʝ
38
, ʧʦʪʧʠʩʘʥ 13. ʜʝʮʝʤʙʨʘ 2001. ʛʦʜʠʥʝ ʫ ʇʘʨʠʟʫ, ʧʨʝʜʩʪʘʚʥʠʮʠ ʟʝʤʘˀʘ ʧʦʚʝʨʠʣʘʮʘ 

ʧʨʠʩʪʘʣʠ ʩʫ ʜʘ ʧʨʝʧʦʨʫʯʝ ʩʚʦʿʠʤ ʚʣʘʜʘʤʘ ʜʘ ʙʠʣʘʪʝʨʘʣʥʠʤ ʩʧʦʨʘʟʫʤʠʤʘ ʩʘ ɺʣʘʜʦʤ ʉʘʚʝʟʥʝ 

ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ, ʨʝʧʨʦʛʨʘʤʠʨʘʿʫ ʧʣʘ˂ʘˁʘ ʠʣʠ ʨʝʬʠʥʘʥʩʠʨʘʿʫ ʜʫʛ ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʠʟʤʝʹʫ 

ʦʩʪʘʣʦʛ ʠ ODA (Official Development Assistance) ʟʘʿʤʦʚʝ, ʫ ʦʢʚʠʨʫ ʢʦʿʠʭ ʩʫ ʋʩʘʛʣʘʰʝʥʠʤ 

                                                 
33Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱ ï ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, ʙʨ. 13/2001 
34Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨ. 69/2001 
35Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨ. 13/2002 
36Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨ. 30/2002 
37Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʌʈɱñ, ʙʨ. 66/1974 
38Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱ ï ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, ʙʨ. 2/2002 
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ʟʘʧʠʩʥʠʢʦʤ ʦʙʫʭʚʘ˂ʝʥʠ ʟʘʿʤʦʚʠ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʛʨʘʜˁʝ ʝʥʝʨʛʝʪʩʢʝ ʧʨʝʥʦʩʥʝ ʤʨʝʞʝ ʫ 

ɱʫʛʦʩʣʘʚʠʿʠ.   

ʅʘ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ ʧʨʝʫʟʝʪʠʭ 

ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʢˀʫʯʠʣʘ ʩʘ ɱʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʝʤ 

Ăɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝñ, ɹʝʦʛʨʘʜ, ʋʛʦʚʦʨʝ ʙʨ. 1730/06 ʦʜ 20.03.2006. ʛʦʜʠʥʝ ʠ ʙʨ. 8584/06 ʦʜ 

21.12.2006. ʛʦʜʠʥʝ, ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 

5) ʂʠʥʝʩʢʠ ʢʨʝʜʠʪ EUR 56.980.364 ʠʣʠ 5.962.476 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʢʨʘʿˁʠʭ ʜʫʞʥʠʢʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ 

ʂʠʥʝʩʢʦʤ ʢʨʝʜʠʪʫ ʫ ʠʟʥʦʩʫ ʦʜ 5.962.476 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 5.678.105 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘ ʢʘʤʘʪʫ 284.371 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ʉʧʦʨʘʟʫʤʦʤ ʦ ʨʝʧʨʦʛʨʘʤʫ ʜʫʛʘ ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʢʘʦ ʟʘʿʤʦʧʨʠʤʮʘ ʠ Export ï import Bank 

of China, ʢʘʦ ʟʘʿʤʦʜʘʚʮʘ, ʟʘʢˀʫʯʝʥʠʤ 20. ʬʝʙʨʫʘʨʘ 2009. ʛʦʜʠʥʝ, ʫʪʚʨʹʝʥʘ ʿʝ ʚʠʩʠʥʘ 

ʨʝʧʨʦʛʨʘʤʠʨʘʥʦʛ ʜʫʛʘ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 25.03.2009. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʫʩʣʦʚʠ ʧʦʜ ʢʦʿʠʤʘ ʈʝʧʫʙʣʠʢʘ 

ʉʨʙʠʿʘ ʩʝʨʚʠʩʠʨʘ ʨʝʧʨʦʛʨʘʤʠʨʘʥʠ ʜʫʛ ʧʨʝʤʘ ʢʠʥʝʩʢʦʤ ʠʥʦʧʦʚʝʨʠʦʮʫ. 

6) ɹʘʥʘʢʘ ʟʘ ʨʘʟʚʦʿ ʉʘʚʝʪʘ ɽʚʨʦʧʝ EUR 8.798.362 ʠʣʠ 920.669 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ɹʘʥʮʠ ʟʘ ʨʘʟʚʦʿ ʉʘʚʝʪʘ 

ɽʚʨʦʧʝ ʫ ʠʟʥʦʩʫ ʦʜ 920.669 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 685.714 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ 

ʥʘ ʢʘʤʘʪʫ 234.955 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ɼʫʛ ʧʦ ʟʘʿʤʦʚʠʤʘ ɹʘʥʘʢʝ ʟʘ ʨʘʟʚʦʿ ʉʘʚʝʪʘ ɽʚʨʦʧʝ, ʫʨʝʹʝʥ ʿʝ ʉʧʦʨʘʟʫʤʦʤ ʦ ʟʘʿʤʫ ʠʟʤʝʹʫ ɹʘʥʘʢʝ ʟʘ 

ʨʘʟʚʦʿ ʉʘʚʝʪʘ ɽʚʨʦʧʝ ʠ ʌʦʥʜʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʦʚʝ˂ʘˁʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʨʠʚʨʝʜʥʦ ʥʝʜʦʚʦˀʥʦ 

ʨʘʟʚʠʿʝʥʠʤ ʠ ʠʟʨʘʟʠʪʦ ʝʤʠʛʨʘʮʠʦʥʠʤ ʧʦʜʨʫʯʿʠʤʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʫʟ ʛʘʨʘʥʮʠʿʫ 

ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ, ʩʘ ʧʨʠʣʦʟʠʤʘ, ʧʦʪʧʠʩʘʥ 30. ʘʧʨʠʣʘ 2002. ʛʦʜʠʥʝ, ʧʦʪʚʨʹʝʥ 

ɿʘʢʦʥʦʤ
39

.  

7) ʋʛʦʚʦʨʠ ʦ ʥʘʤʠʨʝˁʫ EUR 4.065.125 ʠʣʠ 425.378 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ 

ʧʨʝʫʟʝʪʠʭ ʢʨʝʜʠʪʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ, ɿʘʢʦʥʦʤ ʦ ʧʨʠʚʘʪʠʟʘʮʠʿʠ
40
, ʋʨʝʜʙʦʤ ʦ ʥʘʯʠʥʫ ʠ ʫʩʣʦʚʠʤʘ 

ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʩʫʙʿʝʢʪʘ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ
41

 ʠ ʥʘ ʦʩʥʦʚʫ ʟʘʢˀʫʯʝʥʠʭ ʫʛʦʚʦʨʘ 

ʦ ʥʘʤʠʨʝˁʫ ʧʦʪʨʘʞʠʚʘˁʘ ʩʘ ʜʫʞʥʠʮʠʤʘ ʩʘ ʢʦʿʠʤa ʿʝ ʨʝʛʫʣʠʩʘʥ ʥʘʯʠʥ ʦʪʧʣʘʪʝ ʜʫʛʘ ʥʘ ʨʘʪʝ, ʫ 

ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ɸʛʝʥʮʠʿʝ ʠʩʢʘʟʘʥʦ ʿʝ ʩʪʘˁʝ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʇʘʨʠʩʢʦʛ 

ʠ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʧʦʚʝʨʠʣʘʮʘ ʠ ʜʨʫʛʠʭ ʠʥʦ ʧʦʚʝʨʠʣʘʮʘ ʦʜ 425.378 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʜʘʥ 

31.12.2011. ʛʦʜʠʥʝ. 

8) ʂʨʝʜʠʪ ɽʚʨʦʧʩʢʝ ʟʘʿʝʜʥʠʮʝ EUR 2.825.535 ʠʣʠ 295.666 ʭʠˀʘʜʘ ʜʠʥʘʨʘ   

ʆʜ ʠʩʢʘʟʘʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʦ ʂʨʝʜʠʪʫ ɽʚʨʦʧʩʢʝ ʟʘʿʝʜʥʠʮʝ ʫ 

ʠʟʥʦʩʫ ʦʜ 295.666 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʛʣʘʚʥʠʮʫ ʜʫʛʘ ʩʝ ʦʜʥʦʩʠ 283.142 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʥʘ ʢʘʤʘʪʫ 

12.524 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

ɿʘʢʦʥʦʤ ʦ ʟʘʜʫʞʝˁʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʢʦʜ ɽʚʨʦʧʩʢʝ ʟʘʿʝʜʥʠʮʝ
42
, ʫʨʝʹʝʥʦ ʿʝ 

ʟʘʜʫʞʝˁʝ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʢʦʜ ɽʚʨʦʧʩʢʝ ɿʘʿʝʜʥʠʮʝ ʨʘʜʠ ʠʟʤʠʨʝˁʘ ʜʦʩʧʝʣʠʭ ʘ 

ʥʝʧʣʘ˂ʝʥʠʭ ʦʙʘʚʝʟʘ ʿʫʛʦʩʣʦʚʝʥʩʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʦ ʟʘʿʤʦʚʠʤʘ ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ ʘ 

ʆʜʣʫʢʦʤ ʦ ʥʘʯʠʥʫ ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʧʨʝʤʘ ɽʚʨʦʧʩʢʦʿ 

                                                 
39Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱ ï ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, ʙʨ. 9/2002  
40Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 38/2001, 18/2003, 45/2005, 123/2007,  123/2007-ʜʨ. ʟʘʢʦʥ ʠ 30/2010-ʜʨ.ʟʘʢʦʥ  
41Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 45/2006, 108/2007, 126/2007 ʠ 60/2008 
42Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨ. 53/2001 
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ʟʘʿʝʜʥʠʮʠ
43
, ʫʨʝʹʝʥ ʿʝ ʥʘʯʠʥ ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʧʨʝʤʘ ɽʚʨʦʧʩʢʦʿ 

ʟʘʿʝʜʥʠʮʠ. 

ʅʘ ʦʩʥʦʚʫ ʉʧʦʨʘʟʫʤʘ ʦ ʛʘʨʘʥʮʠʿʠ ʠʟʤʝʹʫ ʉʘʚʝʟʥʝ ʈʝʧʫʙʣʠʢʝ ɱʫʛʦʩʣʘʚʠʿʝ ʠ ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʙʘʥʢʝ, ʧʦʪʧʠʩʘʥʦʛ 9. ʿʫʣʘ 2001. ʛʦʜʠʥʝ, ʧʦʪʚʨʹʝʥ ɿʘʢʦʥʦʤ
44
, ʉʘʚʝʟʥʘ ʈʝʧʫʙʣʠʢʘ ɱʫʛʦʩʣʘʚʠʿʘ ʩʝ 

ʦʙʘʚʝʟʘʣʘ ʜʘ ʢʘʦ ʛʘʨʘʥʪ ʠ ʧʨʚʠ ʜʫʞʥʠʢ, ʠʟʚʨʰʠ ʩʚʝ ʤʦʥʝʪʘʨʥʝ ʦʙʘʚʝʟʝ ʧʨʝʤʘ ɽʚʨʦʧʩʢʦʿ 

ʠʥʚʝʩʪʠʮʠʦʥʦʿ ʙʘʥʮʠ, ʩʚʘʢʦʛ ʦʜ 11 ʪʘʢʩʘʪʠʚʥʦ ʥʘʚʝʜʝʥʠʭ ʟʘʿʤʦʧʨʠʤʘʮʘ ʩʘ ʢʦʿʠʤʘ ʿʝ ɽʚʨʦʧʩʢʘ 

ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ ʟʘʢˀʫʯʠʣʘ ʬʠʥʘʥʩʠʿʩʢʝ ʫʛʦʚʦʨʝ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʝʥʝʪʠʭ ʥʘ ɸʛʝʥʮʠʿʫ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ 

ʠʥʦʩʪʨʘʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ, ʟʘ 12 ʢʦʤʠʪʝʥʘʪʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʩʪʘˁʝʤ ʦʙʘʚʝʟʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ:   

ʇʆʊʈɸɾʀɺɸɳɸ ʇʈɽʅɽʊɸ ʅɸ ɸɻɽʅʎʀɱʋ ʇʆ ʆʉʅʆɺʋ ʇɸʈʀʉʂʆɻ ʀ ʃʆʅɼʆʅʉʂʆɻ 

ʂʃʋɹɸ ʇʆɺɽʈʀʃɸʎɸ, IBRD ɿɸɱʄɸ, ʂʀʅɽʉʂʆɻ ʂʈɽɼʀʊɸ, ɹɸʅɸʂɽ ɿɸ ʈɸɿɺʆɱ 

 ʉɸɺɽʊɸ ɽɺʈʆʇɽ ʀ ʇʆ ʂʈɽɼʀʊʋ ɽɺʈʆʇʉʂɽ ɿɸɱɽɼʅʀʎɽ 

 ʉɸ ʉʊɸɳɽʄ ʅɸ ɼɸʅ 31.12.2011. ɻʆɼʀʅɽ 
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31.12.2011.) 

ʋʢʫʧʥʦ ʫ 

000 RSD   

31.12.2011. 

17530801  
ʀʥʚʝʩʪʙʘʥʢʘ                

JIK 
3 

ʉɸʈʊʀɼ ʉʊɽʏɸɱʅɸ 

ʄɸʉɸ  ɸ.ɼ. 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, ʂʀʅɸ 
1,313,969,710 137,494,973 

07249802 ʀɹ/ɱʫʛʦʙʘʥʢʘ 0 

ɿɸʉʊɸɺɸ 

ɸʋʊʆʄʆɹʀʃʀ ʋ 

ʈɽʉʊʈʋʂʊʋʈʀʈɸɳʋ 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ 
175,477,693 18,362,144 

20053658 ɱʫʛʦʙʘʥʢʘ 1 
ɱʇ ɽʃɽʂʊʈʆʇʈʀɺʈɽɼɸ 

ʉʈɹʀɱɽ 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, ʂʀʅɸ, 

IBRD,ɽɿ 

170,804,592 17,873,146 

09017771 
 

3 
ʂʆʉʆɺʉʂA ɹAʅʂA A.ɼ. 

ʋ ʉʊɽʏAɱʋ 
ʃʆʅɼʆʅ, IBRD 165,053,571 17,271,354 

07802161 
 

  
ʊɽʈʄʆɽʃɽʂʈAʅɽ 

ʅʀʂʆʃA ʊɽʉʃA ɼ.ʆ.O. 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, IBRD 
103,182,645 10,797,125 

20054182 
 

1 
ɱʇ ɽʃɽʂʊʈʆʄʈɽɾA 

ʉʈɹʀɱɽ 

IBRD,ɽɿ,ʍʀʃʌ

ɸ, ʂʀʅɸ 
87,914,339 9,199,436 

06841813 ɱʫʛʦʙʘʥʢʘ 3 
ʉɽʃʂ ó911ô ʋ ʉʊɽʏAɱʋ 

A.ɼ. 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, 
60,866,819 6,369,159 

09014128 ɱʫʛʦʙʘʥʢʘ   
óɼ.ɼ. óʌɽʈʆʅʀʂAʃô 

ɻʃʆɻʆɺAʎô 
ʃʆʅɼʆʅ 57,349,850 6,001,140 

07244835 

ʀɹ/ʉɹ/ɹʦʨ.ʙ/ɱ

ʀʂ ʄɹ ʙʘʥʢʘ 

ʅʠ h

ʀʥʚʝʩʪʙʘʥʢʘ 

ɹʦʨʩʢʘ ʙʘʥʢʘ 

0 
ʈʊɹ-ɹʆʈ ɻʈʋʇA 

ʈʋɼʅʀʎʀ ɹAʂʈA 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, 
56,125,240 5,872,996 

07066384 ɹʝʦʙʘʥʢʘ 0 
ʇʈɺA ʀʉʂʈA-ɹAɿʅA 

ʍɽʄʀɱAô-ɹAʈʀʏ 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, 
53,162,956 5,563,020 

07302215 
ʀɹ/ʐʘʙʘʯʢʘ 

ʙ.ʀʥʚʝʩʪʙʘʥʢʘ 
0 

ɿʆʈʂAô-ʄʀʅɽʈAʃʅA 

ɫʋɹʈʀɺA 

ʃʆʅɼʆʅ, 

ʇɸʈʀɿ, 
49,680,847 5,198,649 

08013853 ʀʥʚʝʩʪʙʘʥʢʘ 3 
ʄʀʃAʅ ʉʊɽʇAʅʆɺʀɴ 

ʄAʊʈʆɿô ʋ ʉʊɽʏAɱʋ 
ʇɸʈʀɿ 48,795,590 5,106,014 

ʋʂʋʇʅʆ ʟʘ 12 ʢʦʤʠʪʝʥʘʪʘ:       2,342,383,852 245,109,156 

ʋʂʋʇʅʆ ʟʘ ʩʚʝ ʢʦʤʠʪʝʥʪʝ:       2,985,582,588 312,414,049 

ʅʘʧʦʤʝʥʘ: 

   0 ʈʝʩʪʨʫʢʪʫʨʠʨʘˁʝ  

1 ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ  

 3 ʉʪʝʯʘʿ  

                                                  
43Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱñ, ʙʨ. 6/2002 
44Ăʉʣʫʞʙʝʥʠ ʣʠʩʪ ʉʈɱ ï ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, ʙʨ. 7/2001   
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ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, 12 ʢʦʤʠʪʝʥʘʪʘ ʩʘ ʥʘʿʚʝ˂ʠʤ ʩʪʘˁʝʤ ʦʙʘʚʝʟʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʯʠʥʠ 

78,46% ʦʜ ʫʢʫʧʥʦʛ ʩʪʘˁʘ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʠʤ 

ʧʦʚʝʨʠʦʮʠʤʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ (245.109.156 : 312.414.049), ʦʜ ʢʦʿʠʭ ʥʘʿʚʝ˂ʠ ʠʟʥʦʩ ʩʪʘˁʘ 

ʦʙʘʚʝʟʘ ʠʤʘ ʢʦʤʠʪʝʥʪ:  

Ăʉʘʨʪʠʜñ ʘ.ʜ. ʩʪʝʯʘʿʥʘ ʤʘʩʘ, ʄɹʈ 17530801 

ʆʩʥʦʚ 
ɺʘʣ

ʫʪʘ 

ɻʣʘʚʥʠʮʘ ʫ 

ʚʘʣʫʪʠ 

31.12.2011. 

ʂʘʤʘʪʘ ʫ 

ʚʘʣʫʪʠ 

31.12.2011. 

ʂʘʧʠʪʘʣʠ

ʩʘʥʘ ʢʘʤ. 

31.12.11. 

ʋʢʫʧʥʦ ʫ 

ʚʘʣʫʪʠ 

31.12.2011. 

ʋʢʫʧʥʦ ʫ 

EUR 

31.12.2011. 

ʋʢʫʧʥʦ ʫ 

000 RSD 

31.12.2011. 

ɿʝʤˀʘ 

ʃʦʥʜʦʥ 840 473,142,644 154,067,074 0 627,209,718 484,705,947 50,720,067   

ʇʘʨʠʟ 978 3,170,520 1,656,596 0 4,827,116 4,827,116 505,114 ʅʝʤʘʯʢʘ  

ʇʘʨʠʟ 840 815,542,335 239,436,716 0 1,054,979,051 815,284,912 85,312,147 ɽʥʛʣʝʩʢʘ 

ʇʘʨʠʟ 978 2,559,821 1,092,519 0 3,652,340 3,652,340 382,184 ɸʫʩʪʨʠʿʘ  

ʇʘʨʠʟ 840 1,452,915 414,938 0 1,867,853 1,443,472 151,046 ɱʘʧʘʥ  

ʂʠʥʘ 840 5,044,364 204,001 0 5,248,365 4,055,923 424,415  ʂʠʥʘ 

            1,313,969,710 137,494,973   

ʉʪʘˁʝ ʧʣʘʩʤʘʥʘ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ, ʟʘ ʢʦʤʠʪʝʥʪʘ 

Ăʉʘʨʪʠʜñ ʘ.ʜ. ʩʪʝʯʘʿʥʘ ʤʘʩʘ, ʠʟʥʦʩʠ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʫʢʫʧʥʦ 137.494.973 ʭʠˀʘʜʘ ʜʠʥʘʨʘ 

ʦʜʥʦʩʥʦ EUR 1.313.969.710 ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʰʪʦ ʯʠʥʠ 44% ʦʜ ʫʢʫʧʥʦʛ 

ʩʪʘˁʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʠʤ ʧʦʚʝʨʠʦʮʠʤʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, 

ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ ɸʛʝʥʮʠʿʘ (137.494.973 : 312.414.049).  

ʙ) ʅʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 021-4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ, 

ʜʦʥʝʪʦʛ ʫ ʚʝʟʠ ʩʘ ʋʨʝʜʙʦʤ ʦ ʥʘʯʠʥʫ ʠ ʧʦʩʪʫʧʢʫ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʙʘʥʘʢʘ ʢʦʿʝ ʩʫ ʫ ʚʣʘʩʥʠʰʪʚʫ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʣʠ ʫ ʚʣʘʩʥʠʰʪʚʫ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʠ ʫ ʢʦʿʠʤʘ ʬʫʥʢʮʠʿʫ 

ʩʪʝʯʘʿʥʦʛ ʠʣʠ ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ ʚʨʰʠ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ
45

, ɸʛʝʥʮʠʿʘ ʿʝ 

ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ: 

- ʠʟʚʨʰʠ ʢʫʧʦʚʠʥʫ ʩʚʠʭ ʫ ʮʝʣʦʩʪʠ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ 

ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, 

- ʝʚʠʜʝʥʪʠʨʘ ʢʫʧˀʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ˁʠʤʘ ʫʧʨʘʚˀʘ, 

- ʧʨʝʜʫʟʠʤʘ ʨʘʜˁʝ ʧʦʪʨʝʙʥʝ ʟʘ ʥʘʧʣʘʪʫ ʠ ʧʨʦʜʘʿʫ ʦʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʤʝʨʝ ʠ 

ʨʘʜˁʝ ʧʨʝʜ ʧʨʘʚʦʩʫʜʥʠʤ ʦʨʛʘʥʠʤʘ.  

ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʫʧʠʣʘ ʨʝʟʝʨʚʠʩʘʥʘ ʙʠʣʘʥʩʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ  

ɱʫʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʇʨʠʚʨʝʜʥʝ ʙʘʥʢʝ ʘ.ʜ. ʇʘʥʯʝʚʦ, ʅʦʚʦʩʘʜʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, Continental 

bankʝ, ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʅʠʰʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʠ hʠ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ.  

ʉʪʘˁʝ ʧʨʝʫʟʝʪʠʭ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʜʦʤʘ˂ʠʭ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʙʘʥʘʢʘ, ʫ 

ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʠʟʥʦʩʠ 16.932.473 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʦʙʫʭʚʘʪʘ: 

- ʜʝʚʠʟʥʝ ʧʣʘʩʤʘʥʝ ʧʦ ʦʩʥʦʚʫ ʇʘʨʠʩʢʦʛ, ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʧʦʚʝʨʠʣʘʮʘ ʠ ʦʩʪʘʣʘ ʜʝʚʠʟʥʘ 

ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʠʟʥʦʩʝ EUR 121.597.142 ʰʪʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʧʦ ʩʨʝʜˁʝʤ 

ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 12.724.034 ʭʠˀʘʜʝ ʜʠʥʘʨʘ; 

- ʨʝʟʝʨʚʠʩʘʥʘ ʙʠʣʘʥʩʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʇʨʠʚʨʝʜʥʝ ʙʘʥʢʝ ʘ.ʜ. ʇʘʥʯʝʚʦ ʧʦ ʦʩʥʦʚʫ ʜʫʛʦʨʦʯʥʠʭ 

ʜʝʚʠʟʥʠʭ ʧʣʘʩʤʘʥʘ ʧʨʝʤʘ ʜʫʞʥʠʢʫ Ăʍʀʇ ɸʟʦʪʘʨʘñ ʜ.ʦ.ʦ., ʇʘʥʯʝʚʦ, ʢʦʿʘ ʿʝ ɸʛʝʥʮʠʿʘ 

ʧʨʝʫʟʝʣʘ ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 422-7437/2009 ʦʜ 

30.11.2009. ʛʦʜʠʥʝ ʠ ʢʦʿʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʝ EUR 1.891.550 ʠ USD 32.902.750 

ʰʪʦ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ ʠʟʥʦʩʠ 2.858.654 ʭʠˀʘʜʝ ʜʠʥʘʨʘ; 

- ʜʠʥʘʨʩʢʝ ʧʣʘʩʤʘʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 698.876 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; 

                                                 
45Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 59/2004, 108/2004 ʠ 92/2005 
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- ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʦ ʧʨʝʥʦʩʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʩʚʠʭ ʧʨʘʚʘ ʚʣʘʩʥʠʰʪʚʘ 

ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʥʘ ʪʨʘʿʥʠʤ ʫʣʦʟʠʤʘ ʫ ʤʝʰʦʚʠʪʠʤ ʙʘʥʢʘʤʘ ʩʘ ʪʝʨʠʪʦʨʠʿʝ 

ɹʘʨʘˁʝ, ʉʣʘʚʦʥʠʿʝ ʠ ʟʘʧʘʜʥʦʛ ʉʨʝʤʘ ʠ ʧʨʝʥʦʩʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʘʚʝʟʘ ɺʦʿʚʦʹʘʥʩʢʝ 

ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ 

ʣʠʢʚʠʜʥʦʩʪ ʠʟ ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʋʛʦʚʦʨ ʦ ʧʨʝʥʦʩʫ). ʋʛʦʚʦʨ ʦ ʧʨʝʥʦʩʫ ʿʝ 

ʧʦʪʧʠʩʘʥ ʠʟʤʝʹʫ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʠ ʟʘʚʝʜʝʥ ʫ ɸʛʝʥʮʠʿʠ ʧʦʜ ʙʨʦʿʝʤ 1984/05 ʦʜ 30.12.2005. ʛʦʜʠʥʝ ʘ ʫ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ 

ʉʨʙʠʿʝ ʧʦʜ ɻ.ʙʨ. 299 ʦʜ 13.01.2006. ʛʦʜʠʥʝ. 

ʇʦ ʪʦʤ ʦʩʥʦʚʫ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ɸʛʝʥʮʠʿʝ, ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʿʝ ʧʨʝʫʟʝʣʘ 

ɸʛʝʥʮʠʿʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

05 ɹʨʦʿ: 422-8180/2005 ʦʜ 22.12.2005. ʛʦʜʠʥʝ, ʠʩʢʘʟʘʥʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʠʟʥʦʩʝ 

650.909 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʣʝʜʝ˂ʝ ʢʨʘʿˁʝ ʜʫʞʥʠʢʝ:  

- 165.418 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ɺʦʿʚʦʹʘʥʩʢʫ ʙʘʥʢʫ ʤʝʰʦʚʠʪʫ ʙʘʥʢʫ ɺʫʢʦʚʘʨ, 

- 188.755 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ɺʦʿʚʦʹʘʥʩʢʫ ʙʘʥʢʫ ʤʝʰʦʚʠʪʫ ʙʘʥʢʫ ɹʝʣʠ ʄʘʥʘʩʪʠʨ ʠ 

- 296.736 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʧʦʪʨʘʞʠʚʘˁʝ ʧʨʝʤʘ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʟʘ 

ʦʙʘʚʝʟʝ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ 

ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ 

ʉʨʙʠʿʘ. 

 ʇʣʘʩʤʘʥʠ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ ʫ ʜʠʥʘʨʠʤʘ, ʫ ʥʘʚʝʜʝʥʠʤ ʠʟʥʦʩʠʤʘ 

 ʠʩʢʘʟʘʥʠ ʩʫ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ɸʛʝʥʮʠʿʝ ʥʘ ʪʨʠ ʘʥʘʣʠʪʠʯʢʘ ʨʘʯʫʥʘ 900, ʧʦ ʩʚʘʢʦʤ 

 ʦʜ ʥʘʚʝʜʝʥʠʭ ʢʨʘʿˁʠʭ ʜʫʞʥʠʢʘ ʠ ʥʘ ʿʝʜʥʦʤ ʘʥʘʣʠʪʠʯʢʦʤ ʨʘʯʫʥʫ 950, ʟʘ ʫʢʫʧʥʝ ʦʙʘʚʝʟʝ ʧʦ 

 ʧʨʠʤˀʝʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʪʨʝ˂ʠʭ ʣʠʮʘ ʫ ʜʠʥʘʨʠʤʘ.  

 ʋ ʜʦʧʠʩʫ ɸʛʝʥʮʠʿʝ ʙʨ. 600 ʦʜ 15.05.2010. ʛʦʜʠʥʝ, ʫʧʫ˂ʝʥʦʤ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ, 

 ʥʘʚʝʜʝʥʦ ʿʝ ʜʘ ʩʫ ʦʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʝʚʠʜʝʥʪʠʨʘʥʝ ʫ 

 ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ɸʛʝʥʮʠʿʝ ʪʘʢʦ ʜʘ ʥʘ ʜʘʥ 31.12.2009. ʛʦʜʠʥʝ ʠʟʥʦʩʝ 296.736.078,90 

 ʜʠʥʘʨʘ.  

 ʆʚʠ ʥʘʚʦʜʠ ʥʠʩʫ ʪʘʯʥʠ ʿʝʨ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ɸʛʝʥʮʠʿʝ ʫ ʥʘʚʝʜʝʥʦʤ ʠʟʥʦʩʫ ʦʜ 

 296.736.078,90 ʜʠʥʘʨʘ ʥʠʩʫ ʠʩʢʘʟʘʥʝ ʦʙʘʚʝʟʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ 

 ʉʨʙʠʿʝ, ʚʝ˂ ʩʫ ʠʩʢʘʟʘʥʘ:  

  - ʧʦʪʨʘʞʠʚʘˁʘ ʧʨʝʤʘ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ  

  ʟʘ ʦʙʘʚʝʟʝ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ  

  ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ  

  ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠ 

  - ʦʙʘʚʝʟʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʫʯʝʰ˂ʘ ʫ ʢʘʧʠʪʘʣʫ.     

 ʋ ʮʠˀʫ ʤʝʹʫʩʦʙʥʦʛ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʪʘˁʘ ʦʙʘʚʝʟʘ ʠ ʧʦʪʨʘʞʠʚʘˁʘ, ʧʨʝ ʩʘʩʪʘʚˀʘˁʘ 

 ʬʠʥʘʥʩʠʿʩʢʠʭ  ʠʟʚʝʰʪʘʿʘ ʟʘ 2011. ʛʦʜʠʥʫ, ɸʛʝʥʮʠʿʘ ʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʧʦʪʧʠʩʘʣʠ ʩʫ 

 ʀʟʚʦʜ ʩʪʘˁʘ ʤʝʹʫʩʦʙʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʦʙʘʚʝʟʘ ʥʘ ʜʘʥ 21.10.2011. ʛʦʜʠʥʝ, ʙʨʦʿ XXI/1-

 3086/1/4 ʦʜ 22.11.2011. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ʧʦʜʥʝʣʘ ɸʛʝʥʮʠʿʘ ʟʘ ʜʝʦ ʦʙʘʚʝʟʘ ʢʦʿʝ ʿʝ ʠʩʢʘʟʘʣʘ ʥʘ 

 ʘʥʘʣʠʪʠʯʢʦʤ  ʨʘʯʫʥʫ 950 ʧʦ ʧʦʩʣʦʚʠʤʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 

 296.736.078,90  ʜʠʥʘʨʘ, ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ 

 ʙʘʥʮʠ ʉʨʙʠʿʝ  ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ.      

 ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ, ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ʿʝ ʧʦʜʥʝʣʘ ʄʠʥʠʩʪʘʨʩʪʚʫ 

 ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʠ ʟʘ ʪʨʝʟʦʨ, ʟʘʭʪʝʚ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʜʘʪʘʢʘ ʦ ʩʪʘˁʫ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

 ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʦʙʘʚʝʟʘ ʢʦʿʝ ʠʤʘ ʈʝʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʥʘ ʜʘʥ 

 31.12.2011. ʛʦʜʠʥʝ, ʧʦ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʋʛʦʚʦʨʘ ʦ ʧʨʝʥʦʩʫ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

62 

 

 ʇʨʝʤʘ ʦʜʛʦʚʦʨʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʝ ʟʘ ʪʨʝʟʦʨ ʙʨ. 401-773/12-001-010 ʦʜ 2. 

 ʿʫʣʘ 2012. ʛʦʜʠʥʝ, ʋʧʨʘʚʘ ʟʘ ʪʨʝʟʦʨ, ʥʝ ʧʦʩʝʜʫʿʝ ʧʦʜʘʪʢʝ ʫ ʚʝʟʠ ʥʘʚʝʜʝʥʦʛ ʋʛʦʚʦʨʘ ʦ 

 ʧʨʝʥʦʩʫ, ʪʝ ʠʩʪʝ ʠ ʥʝ ʠʩʢʘʟʫʿʝ ʫ ʢˁʠʛʘʤʘ ʢʘʦ ʦʙʘʚʝʟʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʝʤʘ 

 ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ. 

 ʄʝʹʫʪʠʤ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʠʩʧʨʘʚʥʦ ʠʩʢʘʟʘʣʘ ʫ ʩʚʦʿʠʤ  ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ 

 ʠʟʥʦʩʫ ʦʜ 296.736 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʟʘ ʦʙʘʚʝʟʝ 

 ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ 

 ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, 

 ʥʘʚʝʜʝʥʠʤ ʋʛʦʚʦʨʫ ʦ ʧʨʝʥʦʩʫ, ʿʝʨ ʦʚʝ ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʪʨʝʙʘ ʜʘ ʠʩʢʘʞʠ ʫ ʩʚʦʿʠʤ 

 ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʧʨʝʥʦʩʫ. ʋ ʩʢʣʘʜʫ ʩʘ 

 ʯʣʘʥʦʤ 6. ʋʛʦʚʦʨʘ ʦ ʧʨʝʥʦʩʫ,  ɺʦʿʚʦʹʘʥʩʢʘ ʙʘʥʢʘ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʿʝ ʫ ʦʙʘʚʝʟʠ ʜʘ ɸʛʝʥʮʠʿʠ 

 ʢʘʦ ʟʘʩʪʫʧʥʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʧʨʝʜʘ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʩʘʤʦ ʫ ʚʝʟʠ  ʧʨʝʥʝʪʠʭ 

 ʧʦʪʨʘʞʠʚʘˁʘ ʘʣʠ ʥʝ ʠ ʫ ʚʝʟʠ ʧʨʝʥʝʪʠʭ ʦʙʘʚʝʟʘ, ʘ ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ  ɿʘʢˀʫʯʢʦʤ 

 ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 021-4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ, ʦʚʣʘʰ˂ʝʥʘ ʜʘ 

 ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʝʚʠʜʝʥʪʠʨʘ ʫ ʩʚʦʿʠʤ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʩʘʤʦ ʧʨʝʫʟʝʪʘ 

 ʧʦʪʨʘʞʠʚʘˁʘ (ʘ ʥʝ ʠ ʦʙʘʚʝʟʝ), ˁʠʤʘ ʫʧʨʘʚˀʘ ʠ ʧʨʝʜʫʟʠʤʘ ʨʘʜˁʝ ʧʦʪʨʝʙʥʝ ʟʘ ʥʘʧʣʘʪʫ ʠ 

 ʧʨʦʜʘʿʫ ʦʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ.  

 ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʩʚʦʿʦʿ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʠʩʢʘʟʘʣʘ 
 ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʠʟʥʦʩʫ ʚʝ˂ʝʤ ʟʘ 296.736 

 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʠʟʥʦʩʝ ʦʙʘʚʝʟʝ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ 

 ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ  ʧʨʠʤʘʨʥʝ 

 ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠ ʢʦʿʘ ʿʝ ʜʫʞʥʘ ʠ ʜʘ ʠʭ ʠʩʢʘʞʝ ʫ ʩʚʦʿʠʤ 

 ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ, ʥʘ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʦ ʧʨʝʥʦʩʫ ʢʦʿʠ ʿʝ ʧʦʪʧʠʩʘʥ ʠʟʤʝʹʫ 

 ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʟʘʚʝʜʝʥ 

 ʫ ɸʛʝʥʮʠʿʠ ʧʦʜ ʙʨʦʿʝʤ 1984/05 ʦʜ 30.12.2005. ʛʦʜʠʥʝ ʘ ʫ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦʜ 

 ɻ.ʙʨ. 299 ʦʜ 13.01.2006. ʛʦʜʠʥʝ. 

ʈʘʜʠ ʠʩʧʨʘʚˀʘˁʘ ʥʘʚʝʜʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʧʨʝʜʫʟʝʣʘ ʩʣʝʜʝ˂ʝ ʤʝʨʝ: 

- ʩʧʨʦʚʝʣʘ ʿʝ ʦʜʛʦʚʘʨʘʿʫ˂ʘ ʢˁʠʞʝˁʘ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʪʘʢʦ ʰʪʦ ʿʝ ʩʤʘˁʠʣʘ 

ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʦʙʘʚʝʟʝ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʠʟʥʦʩʫ 296.736 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʩʫ ʠʟʥʦʩʠʣʝ ʦʙʘʚʝʟʝ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ 

ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ 

ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʦ ʯʝʤʫ ʿʝ ʢʘʦ ʜʦʢʘʟ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ 

ʠʥʩʪʠʪʫʮʠʿʠ, ʅʘʣʦʛ ʟʘ ʢˁʠʞʝˁʝ ʙʨʦʿ 17 ʦʜ 20.08.2012. ʛʦʜʠʥʝ ʠ 

- ʫʧʫʪʠʣʘ ʜʦʧʠʩ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʠ ʟʘ ʪʨʝʟʦʨ, ʙʨʦʿ 914 ʦʜ 20.08.2012. ʛʦʜʠʥʝ, 

ʜʘ ʙʠ ʋʧʨʘʚʘ ʟʘ ʪʨʝʟʦʨ ʫʢˁʠʞʠʣʘ ʦʙʘʚʝʟʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʥʘʚʝʜʝʥʦʤ ʠʟʥʦʩʫ ʧʨʝʤʘ  

ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ, ʥʘ ʦʩʥʦʚʫ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʜʦʩʪʘʚˀʝʥʝ ʫ ʧʨʠʣʦʛʫ ʜʦʧʠʩʘ. 

ɼʝʚʠʟʥʠ ʧʣʘʩʤʘʥʠ ʠ ʦʩʪʘʣʘ ʜʝʚʠʟʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 12.724.034 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ 

ʥʘ ʨʝʟʝʨʚʠʩʘʥʘ ʙʠʣʘʥʩʥʘ ʧʦʪʨʘʞʠʚʘˁʘ (ʥʝʥʘʧʣʘʪʠʚʘ ʧʦʪʨʘʞʠʚʘˁʘ) ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ 

ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʧʨʝʤʘ ʦʜʨʝʹʝʥʠʤ ʜʫʞʥʠʮʠʤʘ, ʧʦ ʦʩʥʦʚʫ 

ʨʝʬʠʥʘʥʩʠʨʘʥʠʭ ʢʨʝʜʠʪʘ ʫʢˀʫʯʝʥʠʭ ʫ ʃʦʥʜʦʥʩʢʠ ʠ ʇʘʨʠʩʢʠ ʢʣʫʙ ʧʦʚʝʨʠʣʘʮʘ ʠ ʜʨʫʛʠʭ 

ʠʥʦʩʪʨʘʥʠʭ ʧʦʚʝʨʠʣʘʮʘ, ʢʦʿʝ ʿʝ ʜʫʞʥʠʢ ʢʦʨʠʩʪʠʦ. ʇʦʪʨʘʞʠʚʘˁʘ ʩʫ ʧʨʦʠʩʪʝʢʣʘ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ 

ʦ ʢʫʧʦʧʨʦʜʘʿʠ ʟʘʢˀʫʯʝʥʠʭ ʠʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʢʘʦ ʢʫʧʮʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ 

ʢʘʦ ʧʨʦʜʘʚʘʮʘ. 

ɼʠʥʘʨʩʢʠ ʧʣʘʩʤʘʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 698.876 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʥʝʥʘʧʣʘʪʠʚʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ 

ʜʠʥʘʨʩʢʠʤ ʢʨʝʜʠʪʠʤʘ ʢʦʿʝ ʩʫ ʙʘʥʢʝ ʦʜʦʙʨʠʣʝ ʜʫʞʥʠʮʠʤʘ, ʦʜ ʢʦʿʠʭ ʩʪʘˁʝ 10 ʥʘʿʚʝ˂ʠʭ ʧʣʘʩʤʘʥʘ 

ʦʙʫʭʚʘʪʘ 95% ʫʢʫʧʥʦʛ ʩʪʘˁʘ ʧʣʘʩʤʘʥʘ, ʠ ʪʦ: 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

63 

 

ʫ 000 ʜʠʥʘʨʘ 

ʈʙ ʅʘʟʠʚ ʢʦʨʠʩʥʠʢʘ (ʜʫʞʥʠʢʘ) 
ʉʪʘˁʝ ʧʣʘʩʤʘʥʘ ʥʘ ʜʘʥ 

31.12.2011. ʛʦʜʠʥʝ 

1 ɼʇ ñʀʊʀò, ʀʚʘˁʠʮʘ 264,189 

2 ñʄʘʪʨʦʟò, ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ 176,838 

3 ñʄʠʪʨʦʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʚʝʥʪʠʣʘò ʘ.ʜ. ʉʨʝʤʩʢʘ ʄʠʪʨʦʚʠʮʘ 79,087 

4 ñʇʨʚʘ ʠʩʢʨʘ ʇɸʄò ʜ.ʦ.ʦ. ɹʘʨʠʯ 45,729 

5 ʇʀ ñʇʘʥʦʥʢʘò ʘ.ʜ., ʉʦʤʙʦʨ 29,632 

6 ʍʂ ñYumcoòʘ.ʜ., ɺʨʘˁʝ 20,327 

7 ɼʇ ñGalantex ï Tradeò, ʇʠʨʦʪ 19,802 

8 ɼʇ ñɺʫʢʠʮʘ ʄʠʪʨʦʚʠ˂ò ɸʧʘʪʠʥ 11,301 

9 ɼʇ ñʀʂʆʇò, ʇʝʪʨʦʚʘʮ 10,153 

10 ñʇʨʚʘ ʠʩʢʨʘ ï ʌʀʄò ʜ.ʦ.ʦ. ɹʘʨʠʯ 9,904 

 

ʋʢʫʧʥʦ ʟʘ 10 ʢʦʨʠʩʥʠʢʘ                         666,962  

 

ʋʢʫʧʥʦ ʟʘ ʩʚʝ ʢʦʨʠʩʥʠʢʝ                         698,876  

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ 15 ʧʨʝʫʟʝʪʠʭ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʜʦʤʘ˂ʠʭ 

ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʙʘʥʘʢʘ, ʯʠʿʝ ʩʪʘˁʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʦʙʫʭʚʘʪʘ 84% ʫʢʫʧʥʦʛ ʩʪʘˁʘ 

ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ (14.174.359 : 16.932.473):   



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʇʨʝʛʣʝʜ 15 ʧʨʝʫʟʝʪʠʭ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʜʦʤʘ˂ʠʭ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʙʘʥʘʢʘ, ʩʘ ʩʪʘˁʝʤ 31.12.2011. ʛʦʜʠʥʝ 

     

ʫ 000 ʜʠʥʘʨʘ 

   

ʈɹ ʄɹʈ ʅɸɿʀɺ ʂʆʈʀʉʅʀʂɸ 

ʉʪʘˁʝ 31.12.2011. ʆʩʥʦʚ ʜʝʚʠʟʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ 
ʇʦʪʨʘʞʠʚʘˁ

ʘ ʧʦ 

ʧʣʘʩʤʘʥʠʤʘ 

ʫ ʜʠʥʘʨʠʤʘ 

ʋʛʦʚʦʨ ʦ ʢʫʧʦʧʨʦʜʘʿʠ ʥʝʥʘʧʣʘʪʠʚʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ 

ʋ ɽʋʈ ʋ 000 ʈʉɼ ʃʦʥʜʦʥ ʇʘʨʠʟ ʆʩʪʘʣʘ ʙʨʦʿ ʜʘʪʫʤ ʙʘʥʢʘ 

1 07249802 ñɿʘʩʪʘʚʘ ʘʫʪʦʤʦʙʠʣʠò 

ʘ.ʜ., ʂʨʘʛʫʿʝʚʘʮ-ʫ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ 

38,149,025 3,991,948 1,702,058  2,289,890      5120/04 23.09.2004. ɱʫʙʘʥʢʘ, 

ɹʝʦʛʨʘʜ 

2 08053529 ñʍʀʇ ɸʟʦʪʘʨʘò ʜ.ʦ.ʦ. 

ʇʘʥʯʝʚʦ 

27,318,705 2,858,654   2,858,654      1985-2 24.12.2009. ʇʨʠʚʨʝʜʥʘ 

ʙʘʥʢʘ, 

ʇʘʥʯʝʚʦ 

3 08013853 ñʄʘʪʨʦʟò ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ,  15,652,558 1,637,898     1,461,060         176,838  623/06-03; 

01-10-05 

17.03.2006; 

07.03.2005. 

ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅʦʚʠ 

ʉʘʜ ʠ 

Continental 

banka,ʅ.ʉʘʜ 

4 07105720 ʍʂ ñYumcoòʘ.ʜ., ɺʨʘˁʝ-

ʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ 

8,691,370 909,473   129,117      309,521      450,508           20,327  5114/04 23.09.2004. ɱʫʙʘʥʢʘ, 

ɹʝʦʛʨʘʜ 

5 07015488 ʇʨʝʜʫʟʝ˂ʝ ñʀʚʘʥ 

ʄʠʣʫʪʠʥʦʚʠ˂-ʇʀʄò 

ʘ.ʜ. ɹʝʦʛʨʘʜ-ʫ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ 

8,419,459 881,020   881,020        5093/04 23.09.2004. ɱʫʙʘʥʢʘ, 

ɹʝʦʛʨʘʜ 

6 07034245 ʂʦʤʧʘʥʠʿʘ ñʇʨʦʛʨʝʩò 

ʘ.ʜ. ɹʝʦʛʨʘʜ-ʫ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ 

5,711,732 597,681       597,681      681 06.06.2005. ʅʠʰʢʘ 

ɹʘʥʢʘ, ʅʠʰ 

7 20084693 ñʅʀʉò ʘ.ʜ. ʅʦʚʠ ʉʘʜ 5,409,536 566,059         566,059    1981/05 30.12.2005. ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅ.ʉʘʜ 

8 08039453 ñʄʠʪʨʦʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ 

ʚʝʥʪʠʣʘò ʘ.ʜ. ʉʨʝʤʩʢʘ 

ʄʠʪʨʦʚʠʮʘ-ʫ ʩʪʝʯʘʿʫ 

4,915,558 514,368         435,281           79,087  623/06-28 17.03.2006. ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅʦʚʠ 

ʉʘʜ 

9 07105886 ñʌʆʇɸò ʘ.ʜ. ɺʣʘʜʠʯʠʥ 

ʍʘʥ-ʫ ʩʪʝʯʘʿʫ 

4,574,665 478,697         478,697    28 07.06.2005. ʅʠʰʢʘ 

ɹʘʥʢʘ, ʅʠʰ 

10 07633513 ñMIN Holding Coò ʜ.ʦ.ʦ. 

ʅʠ h

3,618,105 378,602       378,602      17 07.06.2005. ʅʠʰʢʘ 

ɹʘʥʢʘ, ʅʠʰ 

11 07217030 ɼʇ ñʀʊʀò, ʀʚʘˁʠʮʘ-ʫ 

ʩʪʝʯʘʿʫ 

3,516,275 367,946       103,757          264,189  5107/04; 

623/06-6  

23.09.2004; 

17.03.2006. 

ɱʫʙʘʥʢʘ, 

ɹʝʦʛʨʘʜ; 

ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅ.ʉʘʜ 

12 08010960 ñʃʀʌɸʄò ʘ.ʜ. ʉʪʘʨʘ 3,259,759 341,104       106,278      234,826    01-11-05 07.03.2005. Continental 
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ʇʘʟʦʚʘ-ʫ ʩʪʝʯʘʿʫ banka,ʅ.ʉʘʜ 

13 07001410 ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, 

ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʬʠʥʘʥʩʠʿʘ 

2,835,756 296,736              296,736  1984/05 30.12.2005. ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅ.ʉʘʜ 

14   ñʇʨʠʚʨʝʜʥʘ ɹʘʥʢʘ 

ʄʝʰʦʚʠʪʘ ɹʘʥʢʘò-ɹʝʣʠ 

Mʘʥʘʩʪʠʨ 

1,803,831 188,755              188,755  1984/05 30.12.2005. ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅ.ʉʘʜ 

15   ñɺʫʢʦʚʘʨʩʢʘ ɹʘʥʢʘò ʜ.ʜ. 

ɺʫʢʦʚʘʨ 

1,580,815 165,418              165,418  1984/05 30.12.2005. ɺʦʿʚʦʹʘʥʩʢʘ 

ʙʘʥʢʘ ʅ.ʉʘʜ 

  ʋʢʫʧʥʦ 15 ʢʦʨʠʩʥʠʢʘ 135,457,149 14,174,359 2,712,195  6,644,383   3,626,431     1,191,350  

     ʋʢʫʧʥʦ ʩʚʠ ʢʦʨʠʩʥʠʮʠ 161,815,053 16,932,473 
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ʚ) ʉʭʦʜʥʦ ʩʚʦʿʠʤ ʦʚʣʘʰ˂ʝˁʠʤʘ ɸʛʝʥʮʠʿʘ ʧʨʝʜʫʟʠʤʘ ʨʘʜˁʝ ʫ ʮʠˀʫ ʥʘʧʣʘʪʝ ʧʨʝʫʟʝʪʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ, ʧʨʠ ʯʝʤʫ ʿʝ ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘʪʝ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫʧʣʘʪʠʣʘ 

ʥʘ ʨʘʯʫʥ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 4.692.579 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʉʪʨʫʢʪʫʨʘ ʥʘʧʣʘʪʝ ʿʝ ʩʣʝʜʝ˂ʘ: 

ʉʪʨʫʢʪʫʨʘ ʥʘʧʣʘʪʝ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

 ʫ 2011. ʛʦʜʠʥʠ ʧʦ ʦʩʥʦʚʘʤʘ ʥʘʧʣʘʪʝ 

 

ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ʆʩʥʦʚ ʥʘʧʣʘʪʝ 

ʇʨʝʥʝʪʦ 

ʥʘ ʨʘʯʫʥ 

ʙʫ˅ʝʪʘ 

1 ɿʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ïʇʘʨʠʩʢʠ ʢʣʫʙ 3,445,921 

2 ɿʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ïʃʦʥʜʦʥʩʢʠ ʢʣʫʙ 185,384 

3 ɿʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ïIBRD 543,311 

4 ɿʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ïɽɿ 18,486 

5 ɿʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ïʂʠʥʝʩʢʠ ʢʨʝʜʠʪ 253,872 

6 ɿʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ïHilfa 178,518 

7 ʋʛʦʚʦʨʠ ʦ ʥʘʤʠʨʝˁʫ ʟʘʢˀʫʯʝʥʠ ʠʟʤʝʹʫ ʢʦʤʠʪʝʥʪʘ ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʫ ʟʘʩʪʫʧʘ 

ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 46,488 

8 ʇʦ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʠʿʤ ʿʝ ɸʆɼ ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ 

ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʧʨʘʚˀʘ ʧʨʝʫʟʝʪʠʤ ʧʦʪʨʘʞʠʚʘˁʠʤʘ  15,807 

9 ʆʜ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ ʇʘʨʠʩʢʦʛ ʢʣʫʙʘ, ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ, IBRD ... 4,792 

  ʋʢʫʧʥʦ 4,692,579 

ʇʨʝʛʣʝʜ ʥʘʧʣʘ˂ʝʥʠʭ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʫ 2011. ʛʦʜʠʥʠ ʧʦ ʢʦʤʠʪʝʥʪʠʤʘ (12 ʥʘʿʚʝ˂ʠʭ) 

                                                                                    ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ʅʘʟʠʚ ʧʨʘʚʥʦʛ ʣʠʮʘ 

ʇʨʝʥʝʪʦ ʥʘ 

ʨʘʯʫʥ ʙʫ˅ʝʪʘ 

1 ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ 1,209,815 

2 ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ ʅʠʢʦʣʘ ʊʝʩʣʘ   1,154,948 

3 ɽʅɽʈɻʆʇʈʆɱɽʂʊ ʍʦʣʜʠʥʛ 613,523 

4 ɱʇ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ ɹʝʦʛʨʘʜ 441,890 

5 ʅʀʉ ʅʦʚʠ ʉʘʜ 366,960 

6 ɽʇʉ ɱʇ ʈɹ ʂʦʣʫʙʘʨʘ ʃʘʟʘʨʝʚʘʮ 242,610 

7 ɼʨʠʥʩʢʦ ʃʠʤʩʢʝ ʍɽ ʜʦʦ ɹʘʿʠʥʘ ɹʘʰʪʘ 215,104 

8 ʊɽ-ʂʆ ʂʦʩʪʦʣʘʮ ʜʦʦ ʂʦʩʪʦʣʘʮ 164,334 

9 ɱʇ ɾʝʣʝʟʥʠʮʘ ʈʉ 114,090 

10 ɹʝʦʛʨʘʜʩʢʠ ʚʦʜʦʚʦʜ ʠ ʢʘʥʘʣʠʟʘʮʠʿʘ 96,014 

11 ɻʦʰʘ ʄʦʥʪʘʞʘ 25,930 

12 ʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘ ʫ ʩʪʝʯʘʿʫ ɺʘˀʝʚʦ 12,539 

 
ʋʢʫʧʥʦ 4,657,757 

ʅʘʧʣʘ˂ʝʥʠ ʠʟʥʦʩʠ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʥʘʚʝʜʝʥʠʭ 12 ʢʦʤʠʪʝʥʘʪʘ, ʯʠʥʝ 99% ʦʜ ʫʢʫʧʥʦ ʥʘʧʣʘ˂ʝʥʠʭ 

ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ. 

ʅʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 22. ʦʢʪʦʙʨʘ 2004. ʛʦʜʠʥʝ ʠ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 22. ʜʝʮʝʤʨʘ 2005. ʛʦʜʠʥʝ, ʥʘ ʠʤʝ ʥʘʢʥʘʜʝ ʤʘʥʠʧʫʣʘʪʠʚʥʠʭ ʠ ʜʨʫʛʠʭ 
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ʪʨʦʰʢʦʚʘ ʫ ʦʙʘʚˀʘˁʫ ʧʦʚʝʨʝʥʦʛ ʧʦʩʣʘ ʫʧʨʘʚˀʘˁʘ ʧʨʝʫʟʝʪʠʤ ʧʦʪʨʘʞʠʚʘˁʠʤʘ, ɸʛʝʥʮʠʿʠ ʧʨʠʧʘʜʘ 

ʧʨʘʚʦ ʥʘ ʥʘʢʥʘʜʫ ʫ ʚʠʩʠʥʠ 3% ʦʜ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʩʥʦʚʘ ʇʘʨʠʩʢʦʛ ʠ ʃʦʥʜʦʥʩʢʦʛ 

ʢʣʫʙʘ ʧʦʚʝʨʠʣʘʮʘ ʠ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʧʦ ʨʘʥʠʿʠʤ 

ʧʨʦʧʠʩʠʤʘ.    

ʉʪʘˁʝ ʚʘʥʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʩʤʘˁʝʥʦ ʿʝ ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʠʩʢˁʠʞʝˁʝʤ ʠʟ ʧʦʩʣʦʚʥʠʭ 

ʢˁʠʛʘ ɸʛʝʥʮʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʘ ʢʨʝʜʠʪʘ ʠ ʧʦ ʦʩʥʦʚʫ ʦʩʣʦʙʘʹʘˁʘ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʜʫʞʥʠʢʘ ï 

ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʟʘ ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʧʦ ʠʥʦʩʪʨʘʥʠʤ ʢʨʝʜʠʪʠʤʘ, ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʠʤʘ
46

, 

ʟʘ (ʜʘʪʦ ʫ ʦʨʠʛʠʥʘʣʥʦʿ ʚʘʣʫʪʠ): 

 ɺʘʣʫʪʘ ʀʟʥʦʩ 

EUR 552.507.048 

USD 375.953.265 

CHF 2.002.221 

JPY 608.573.680 

RSD (ʫ 000) 675.227 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʩʫ ʫ 2011. ʛʦʜʠʥʠ ʠʩʢˁʠʞʝʥʘ ʠʟ 

ʧʦʩʣʦʚʥʠʭ ʢˁʠʛʘ ɸʛʝʥʮʠʿʝ ʧʦ ʦʩʥʦʚʫ ʠʟʤʠʨʝˁʘ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ɸʛʝʥʮʠʿʠ ʠ ʧʦ ʦʩʥʦʚʫ ʦʩʣʦʙʘʹʘˁʘ 

ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ: 

ʫ 000 ʜʠʥʘʨʘ 

Mʘʪʠʯʥʠ 

ʙʨʦʿ 

ʅʘʟʠʚ 

ʢʦʤʠʪʝʥʪʘ 
ʆʩʥʦʚ ɺʘʣʫʪʘ 

ʀʩʢˁʠʞʝ

ˁʘ ʫ 

ʦʨʠʛʠʥʘʣʥ

ʦʿ ʚʘʣʫʪʠ ʫ 

2011. 

ʅʘʧʦʤʝʥʘ 

07011369 ɽʀ ʅʠʢʦʣʘ ʊʝʩʣʘ 
ʋʛʦʚʦʨ ʦ 

ʥʘʤʠʨʝˁʫ 
RSD 2.941 

ɼʫʛ ʧʨʝʤʘ ʈʉ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʥʘʤʠʨʝˁʫ ʧʦʪʨʘʞʠʚʘˁʘ, ʦʩʪʘʪʘʢ ʦʪʧʠʩʘʥ ʫ 

ʢˁʠʛʘʤʘ ɸʛʝʥʮʠʿʝ  

07030100 

ʂʣʠʥʠʯʢʦ 

ʙʦʣʥʠʯʢʠ ʮʝʥʪʘʨ 

ɿʝʤʫʥ 

ʇʘʨʠʟ EUR 5.138.673 

ɼʫʞʥʠʢ ʿʝ ʦʩʣʦʙʦʹʝʥ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʉ ʧʦ 

ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʉ ʠ 

ʜʫʞʥʠʢʘ ï ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʟʘ 

ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʧʦ ʠʥʦʩʪʨʘʥʠʤ ʢʨʝʜʠʪʠʤʘ, 

ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʠʤʘ (ʉʣ. ʛʣʘʩʥʠʢ ʈʉ 88/11)  

07073151 
ɽʥʝʨʛʦʧʨʦʿʝʢʪ- 

ɺʠʩʦʢʦʛʨʘʜˁʘ 
ʇʘʨʠʟ EUR 308 ɼʫʞʥʠʢ ʠʟʤʠʨʠʦ ʦʙʘʚʝʟʝ ʧʨʝʤʘ ʈʉ ï ɸʆɼ 

07073160 
ɽʥʝʨʛʦʧʨʦʿʝʢʪ- 

ʅʠʩʢʦʛʨʘʜˁʘ 
ʇʘʨʠʟ 

EUR 942.768 ɼʫʞʥʠʢ ʠʟʤʠʨʠʦ ʦʙʘʚʝʟʝ ʧʨʝʤʘ ɸʛʝʥʮʠʿʠ ʫ 

ʩʢʣʘʜʫ ʩʘ ɸʥʝʢʩʦʤ ʙʨ. 2 ʫʟ ʋʛʦʚʦʨ ʦ 

ʨʝʛʫʣʠʩʘˁʫ ʤʝ́ʫʩʦʙʥʠʭ ʦʜʥʦʩʘ ʫ ʚʝʟʠ 

ʠʟʤʠʨʝˁʘ ʜʫʛʘ ʧʨʝʤʘ ʇʘʨʠʩʢʦʤ ʢʣʫʙʫ 

ʧʦʚʝʨʠʣʘʮʘ. ʆʩʪʘʪʘʢ ʦʪʧʠʩʘʥ ʫ ʢˁʠʛʘʤʘ Aʛ. 

JPY 608.573.680 

07089503 

ɿʜʨʘʚʩʪʚʝʥʘ 

ʫʩʪʘʥʦʚʘ 

ʂʣʠʥʠʯʢʠ ʮʝʥʪʘʨ 

ʉʨʙʠʿʝ 

ʇʘʨʠʟ EUR 8.569.288 

ɼʫʞʥʠʢ ʿʝ ʦʩʣʦʙʦʹʝʥ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʉ ʧʦ 

ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʉ ʠ 

ɼʫʞʥʠʢʘ ï ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʟʘ 

ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʧʦ ʠʥʦʩʪʨʘʥʠʤ ʢʨʝʜʠʪʠʤʘ, 

ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʠʤʘ (ʉʣ. ʛʣʘʩʥʠʢ ʈʉ 88/11)  

 07135971 
ʌʘʙʨʠʢʘ ɺʠʿʘʢʘ 

ɻʨʘʜʘʮ 

ʇʘʨʠʟ, 

ʃʦʥʜʦʥ 
RSD 404.135 

ɼʫʛ ʧʨʝʤʘ ʈʉ ï ɸʆɼ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʥʘʤʠʨʝˁʫ ʧʦʪʨʘʞʠʚʘˁʘ. ʀʩʢˁʠʞʝʥʦ ʫʢʫʧʥʦ  

404.135 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫ 2011. ʛʦʜʠʥʠ. 

07259298 ʇʝʰʪʝʨ ʉʿʝʥʠʮʘ ʇʘʨʠʟ RSD 651 
ɼʫʛ ʧʨʝʤʘ ʈʉ ï ɸʆɼ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʥʘʤʠʨʝˁʫ ʧʦʪʨʘʞʠʚʘˁʘ 

07264399 ɻʦʰʘ ʄʦʥʪʘʞʘ 
ʇʘʨʠʟ, 

ʃʦʥʜʦʥ 
RSD 79.258 

ɼʫʛ ʧʨʝʤʘ ʈʉ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʥʘʤʠʨʝˁʫ ʧʦʪʨʘʞʠʚʘˁʘ. ʆʩʪʘʪʘʢ ʧʦʪʨʘʞʠʚ. 

ʿʝ ʦʪʧʠʩʘʥ ʫ ʢˁʠʛʘʤʘ ɸʛʝʥʮʠʿʝ, ʫʢʫʧʥʦ ʩʘ 

                                                 
46 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 88/2011 
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ʫʧʣʘʪʦʤ ʧʦʩʣʝʜˁʝ ʨʘʪʝ 79.258 ʭʠˀ. ʜʠʥʘʨʘ. 

07904959 

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ 

ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ 

ʃʦʥʜʦʥ USD 862.895 

ɼʫʞʥʠʢ ʿʝ ʦʩʣʦʙʦʹʝʥ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʉ ʧʦ 

ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʉ ʠ 

ʜʫʞʥʠʢʘ ï ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʟʘ 

ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʧʦ ʠʥʦʩʪʨʘʥʠʤ ʢʨʝʜʠʪʠʤʘ, 

ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʠʤʘ (ʉʣ. ʛʣʘʩʥʠʢ ʈʉ 88/11) 

08004692 ABC Food ɸɼ ʇʘʨʠʟ EUR 426 ɼʫʞʥʠʢ ʠʟʤʠʨʠʦ ʦʙʘʚʝʟʝ ʧʨʝʤʘ ʈʉ ï ɸʆɼ 

08045283 ɺʀʂ ɺʈʐɸʎ ʇʘʨʠʟ RSD 188.242 
ɼʫʛ ʧʨʝʤʘ ʈʉ ï ɸʆɼ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʥʘʤʠʨʝˁʫ ʧʦʪʨʘʞʠʚʘˁʘ 

17184865 

ʂʦʥʮʝʨʥ 

ʌɸʈʄɸʂʆʄ 

ʄɹ ɼʆʆ 

ʃʦʥʜʦʥ USD 7.704 ɼʫʞʥʠʢ ʠʟʤʠʨʠʦ ʦʙʘʚʝʟʝ ʧʨʝʤʘ ʈʉ ï ɸʆɼ 

17371843 
ʉɱʋ ʈɸɼʀʆ 

ɱʋɻʆʉʃɸɺʀɱɸ 

ʇʘʨʠʟ EUR 8.453.394 ɼʫʞʥʠʢ ʿʝ ʦʩʣʦʙʦʹʝʥ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʉ ʧʦ 

ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʉ ʠ 

ʜʫʞʥʠʢʘ ï ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʟʘ 

ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʧʦ ʠʥʦʩʪʨʘʥʠʤ ʢʨʝʜʠʪʠʤʘ, 

ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʠʤʘ (ʉʣ. ʛʣʘʩʥʠʢ ʈʉ 88/11) 

ʇʘʨʠʟ CHF 1.807.516 

20038284 
ɱʇ ɾɽʃɽɿʅʀʎɽ 

ʉʈɹʀɱɽ 

IBRD, 

ʇʘʨʠʟ, ɽɿ  
EUR 148.614.904 

ɼʫʛ ʧʨʝʤʘ ʈʉ ï ɸʆɼ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʢʦʥʚʝʨʟʠʿʠ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʢʘʧʠʪʘʣ, ʩʘ 

ʩʪʘˁʝʤ ʥʘ ʜʘʥ 31.10.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ 

ʦʜ 5.093.462 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; ɼʫʞʥʠʢ 

ʦʩʣʦʙʦʹʝʥ ʦʙʘʚʝʟʘ ɿʘʢʦʥʦʤ ...(ʉʣ. ʛʣʘʩʥʠʢ 

ʈʉ 88/11)  

ʂʠʥʘ,ʃʦʥʜ

ʦʥ,ʇʘʨʠʟ  
USD 52.160.901 

ʇʘʨʠʟ CHF 194.705 

20084600 
ɱʇ ʉʈɹʀɱɸ ɻɸʉ 

ʅʆɺʀ ʉɸɼ 

ʇʘʨʠʟ, 

Progres Gas 

Trade 

ʈʫʩʠʿʘ, 

USD 206.402.929 

ɼʫʛ ʧʨʝʤʘ ʈʉ ï ɸʆɼ ʠʟʤʠʨʝʥ ʿʝ ʋʛʦʚʦʨʦʤ ʦ 

ʢʦʥʚʝʨʟʠʿʠ ʜʫʛʘ ʫ ʢʘʧʠʪʘʣ, ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 

15.12.2010. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 21,067,018 

ʭʠˀ. ʜʠʥʘʨʘ. ʊʘʢʦʹʝ ʿʝ ʠʟʚʨʰʝʥʘ ʢʦʥʚʝʨʟʠʿʘ 

ʫ ʢʘʧʠʪʘʣ ʈʉ ʟʘ ʦʙʘʚʝʟʝ ʉʨʙʠʿʘʛʘʩʘ ʧʨʝʤʘ 

ʈʉ ʧʦ ʢʣʠʨʠʥʰʢʦʤ ʢʨʝʜʠʪʫ ʫ ʠʟʥʦʩʫ ʦʜ 

1.318.588 ʭʠˀʘʜʘ ʜʠʥʘʨʘ  

IBRD EUR 34.778.337 

20132248 
ɱʇ ʇʋʊɽɺʀ 

ʉʈɹʀɱɽ 

IBRD, ɽɿ EUR 346.008.950 ɼʫʞʥʠʢ ʿʝ ʦʩʣʦʙʦʹʝʥ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʉ ʧʦ 

ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʉ ʠ 

ʜʫʞʥʠʢʘ ï ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʟʘ 

ʧʨʝʫʟʝʪʝ ʦʙʘʚʝʟʝ ʧʦ ʠʥʦʩʪʨʘʥʠʤ ʢʨʝʜʠʪʠʤʘ, 

ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʠʤʘ (ʉʣ. ʛʣʘʩʥʠʢ ʈʉ 88/11) 

ʃʦʥʜʦʥ USD 116.518.836 

ʛ) ɼʨʫʛʝ ʚʘʥʙʠʣʘʥʩʥʝ ʧʦʟʠʮʠʿʝ ʠʩʢʘʟʘʥʝ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 13.933 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ 3.466 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʦʙʨʘʯʫʥʘʪʫ ʘ ʥʝʧʣʘ˂ʝʥʫ ʢʘʤʘʪʝ ï ʩʫʩʧʝʥʜʦʚʘʥʘ ʢʘʤʘʪʘ 

ʘ 10.467 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʠʤʦʚʠʥʫ ʟʘ ʦʙʝʟʙʝʹʝˁʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ, 

ʦʜʥʦʩʥʦ ʥʘ ʭʠʧʦʪʝʢʫ ʢʦʿʘ ʿʝ ʫʩʧʦʩʪʘʚˁʝʥʘ ʫ ʢʦʨʠʩʪ ɸʛʝʥʮʠʿʝ ʥʘ ʩʪʘʥ ʫ ʚʣʘʩʥʠʰʪʚʫ ʢʦʨʠʩʥʠʢʘ 

ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʘ, ʢʦʿʠ ʿʝ ʙʠʦ ʧʨʝʜʤʝʪ ʫʛʦʚʦʨʘ ʦ ʢʫʧʦʧʨʦʜʘʿʠ. 

ʆʜ ʠʩʢʘʟʘʥʦʛ ʠʟʥʦʩʘ ʩʫʩʧʝʥʜʦʚʘʥʝ ʢʘʤʘʪʝ, ʜʝʦ ʦʜ 3.025 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʫʩʧʝʥʜʦʚʘʥʫ 

ʢʘʤʘʪʫ ʠʟ ʨʘʥʠʿʠʭ ʛʦʜʠʥʘ ʦʜ ʯʝʛʘ ʥʘ: ʀʥʚʝʩʪ ʙʘʥʢʫ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʠʟʥʦʩ ʦʜ 133 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ, ʥʘ ɺʘˀʝʚʩʢʫ ʙʘʥʢʫ ʘ.ʜ. ɺʘˀʝʚʦ ʫ ʩʪʝʯʘʿʫ, ʠʟʥʦʩ ʦʜ 260 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʀɻɹ ʙʘʥʢʫ ʘ.ʜ. 

ɹʝʦʛʨʘʜ ʫ ʣʠʢʚʠʜʘʮʠʿʠ, ʠʟʥʦʩ ʦʜ 3 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝ ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ, ʠʟʥʦʩ ʦʜ 2.629 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ; ʘ ʧʨʝʦʩʪʘʣʠ ʜʝʦ ʦʜ 441 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʩʫʩʧʝʥʜʦʚʘʥʫ ʢʘʤʘʪʫ ʠʟ 2011. 

ʛʦʜʠʥʝ ʦʙʨʘʯʫʥʘʪʫ ʢʦʤʠʪʝʥʪʫ ɹʘʣʢʘʥ ʦʩʠʛʫʨʘˁʝ ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 6. ʩʪʘʚ 3. ʇʨʘʚʠʣʥʠʢʘ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ 

ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ, ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʙʨʘʯʫʥʘʪʦʿ ʢʘʤʘʪʠ ʩʫʩʧʝʥʜʫʿʫ ʩʝ ʥʘ ʪʝʨʝʪ ʠʩʧʨʘʚʢʝ 

ʚʨʝʜʥʦʩʪʠ ʘʢʦ ʿʝ ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ, ʥʘ ʪʝʨʝʪ ʧʨʠʭʦʜʘ ʧʦ ʦʙʨʘʯʫʥʘʪʦʿ 

ʢʘʤʘʪʠ ʘʢʦ ʿʝ ʦʚʘʿ ʧʨʠʭʦʜ ʬʦʨʤʠʨʘʥ ʫ ʪʦʢʫ ʦʙʨʘʯʫʥʩʢʦʛ ʧʝʨʠʦʜʘ, ʢʘʦ ʠ ʥʘ ʪʝʨʝʪ ʨʘʩʭʦʜʘ ʦʜ 

ʩʫʩʧʝʥʟʠʿʝ ʢʘʤʘʪʘ ʘʢʦ ʿʝ ʪʘʿ ʧʨʠʭʦʜ ʠʩʢʘʟʘʥ ʫ ʧʨʝʪʭʦʜʥʠʤ ʦʙʨʘʯʫʥʩʢʠʤ ʧʝʨʠʦʜʠʤʘ ʘ ʩʢʣʘʜʫ ʩʘ 

ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 81. ʩʪʘʚ 3. ʠ ʩʪʘʚ 5. ʠʩʪʦʛ ʇʨʘʚʠʣʥʠʢʘ, ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʝ ʢʦʿʘ 

ʧʦʪʠʯʫ ʠʟ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʘ ʧʦ ʢʦʿʠʤʘ ʥʠʿʝ ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ï ʩʫʩʧʝʥʟʠʿʘ ʦʙʨʘʯʫʥʘʪʝ 

ʢʘʤʘʪʝ ʚʨʰʠ ʩʝ ʩʪʦʨʥʠʨʘˁʝʤ ʧʦʪʨʘʞʠʚʘˁʘ ʟʘ ʢʘʤʘʪʫ ʠ ʩʪʦʨʥʠʨʘˁʝʤ ʧʨʠʭʦʜʘ ʦʜ ʢʘʤʘʪʘ ʫ 

ʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʠ ˁʠʭʦʚʠʤ ʧʨʝʥʦʩʦʤ ʫ ʚʘʥʙʠʣʘʥʩʥʫ ʝʚʠʜʝʥʮʠʿʫ ʘ ʟʘ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ 
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ʢʘʤʘʪʝ ʧʦ ʢʦʿʠʤʘ ʿʝ ʠʟʚʨʰʝʥʘ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʚʨʰʠ ʩʝ ʩʪʦʨʥʠʨʘˁʝ ʦʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʠ 

ʩʪʦʨʥʠʨʘˁʝ ʠʩʧʨʘʚʢʝ ʚʨʝʜʥʦʩʪʠ, ʥʘʢʦʥ ʯʝʛʘ ʩʝ ʧʨʝʥʦʩʝ ʫ ʚʘʥʙʠʣʘʥʩʥʫ ʝʚʠʜʝʥʮʠʿʫ.  

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ ʫʨʝʜʠʣʘ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ ʢʦʿʝ ʨʝʛʫʣʠʰʫ 

ʝʚʠʜʝʥʪʠʨʘˁʝ ʫ ʚʘʥʢˁʠʛʦʚʦʜʩʪʚʝʥʦʿ ʝʚʠʜʝʥʮʠʿʠ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ:  

1. ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʚʘʥʙʠʣʘʥʩʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ʠʩʢʘʟʘʣʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ, ʫ ʠʟʥʦʩʫ ʚʝ˂ʝʤ ʟʘ 296.736 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʣʠʢʦ ʩʫ ʠʟʥʦʩʠʣʝ ʦʙʘʚʝʟʝ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ 

ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʨʝʤʘ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʧʦ ʦʩʥʦʚʫ ʦʜʦʙʨʝʥʦʛ ʢʨʝʜʠʪʘ ʟʘ ʣʠʢʚʠʜʥʦʩʪ ʠʟ 

ʧʨʠʤʘʨʥʝ ʝʤʠʩʠʿʝ, ʢʦʿʝ ʿʝ ʧʨʝʫʟʝʣʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠ ʢʦʿʘ ʿʝ ʜʫʞʥʘ ʠ ʜʘ ʠʭ ʠʩʢʘʞʝ ʫ ʩʚʦʿʠʤ 

ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ, ʥʘ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʦ ʧʨʝʥʦʩʫ ʢʦʿʠ ʿʝ ʧʦʪʧʠʩʘʥ ʠʟʤʝʹʫ ɺʦʿʚʦʹʘʥʩʢʝ ʙʘʥʢʝ 

ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 13.01.2006. ʛʦʜʠʥʝ. 

2. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ ʢʦʿʝ ʨʝʛʫʣʠʰʫ ʝʚʠʜʝʥʪʠʨʘˁʝ 

ʫ ʚʘʥʢˁʠʛʦʚʦʜʩʪʚʝʥʦʿ ʝʚʠʜʝʥʮʠʿʠ. 

2.7. ʇʦʟʠʮʠʿʝ ʙʠʣʘʥʩʘ ʫʩʧʝʭʘ 

2.7.1. ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 70) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ 200.297 223.311 

   

-ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʟʠʪʘ 19.443 16.902 

-ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ 3.305 60.794 

-ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʦʩʪʘʣʠʭ ʧʣʘʩʤʘʥʘ 107 107 

-ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 8.183 3.408 

-ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ _169.259 _142.100 

ʉʚʝʛʘ: 200.297 223.311 
 

1. ʆʜ ʫʢʫʧʥʦ ʠʩʢʘʟʘʥʦʛ ʠʟʥʦʩʘ ʧʨʠʭʦʜʘ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʟʠʪʘ ʦʜ 19.443 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʥʘʚʿʝ˂ʠ ʜʝʦ ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʟʠʪʘ ʧʦ ʚʠʹʝˁʫ ʫ ʠʟʥʦʩʫ ʦʜ 18.999 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʩʨʝʜʩʪʘʚʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 422 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

1.1. ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʟʠʪʘ ʧʦ ʚʠʹʝˁʫ ʫ ʠʟʥʦʩʫ ʦʜ 18.999 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ 

ʥʘ ʢʘʤʘʪʫ ʥʘ ʩʨʝʜʩʪʚʘ ʥʘ ʛʣʘʚʥʦʤ ʨʘʯʫʥʫ ɸʛʝʥʮʠʿʝ ʢʦʜ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʙʨʦʿ 

205-4733-51. ʆʙʨʘʯʫʥ ʢʘʤʘʪʝ ʩʝ ʚʨʰʠ ʥʘ ʧʨʦʩʝʯʥʦ ʤʝʩʝʯʥʦ ʩʪʘˁʝ ʩʨʝʜʩʪʘʚʘ, ʢʦʥʬʦʨʤʥʦʤ 

ʤʝʪʦʜʦʤ, ʧʦ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ ʫ ʚʠʩʠʥʠ ɽʩʢʦʥʪʥʝ ʩʪʦʧʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʠ 

ʫʧʣʘ˂ʫʿʝ ʜʦ 10-ʦʛ ʫ ʤʝʩʝʮʫ ʟʘ ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ ʥʘ ʥʘʚʝʜʝʥʠ ʪʝʢʫ˂ʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ 

ʋʛʦʚʦʨʦʤ ʦ ʦʪʚʘʨʘˁʫ ʠ ʚʦʹʝˁʫ ʨʘʯʫʥʘ ʢʣʠʿʝʥʪʘ ʢʦʜ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʙʨʦʿ 

02003880 ʦʜ 17.12.2002. ʛʦʜʠʥʝ ʠ ɸʥʝʢʩʠʤʘ ʦʜ: 01.02., 01.04., 01.08. ʠ 27.10.2011. ʛʦʜʠʥʝ.   

ʅʘ ʟʘʭʪʝʚ ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʦʩʪʘʚʠʣʘ ʧʠʩʤʝʥʠ ʘʢʪ Ăʆʙʨʘʯʫʥ ʢʘʤʘʪʝ 

ʥʘ ʜʝʧʦʟʠʪʝ ʧʦ ʚʠʹʝˁʫñ ʦʜ 18. ʘʧʨʠʣʘ 2012. ʛʦʜʠʥʝ, ʧʨʝʤʘ ʢʦʿʝʤ ʿʝ ɸʛʝʥʮʠʿʘ:    

ʥʘ ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 135.940 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʘ ʿʝ 

ʜʝʧʦʥʦʚʘʣʘ ʥʘ ʩʚʦʤ ʛʣʘʚʥʦʤ ʨʘʯʫʥʫ ʫ ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ ʫ ʧʝʨʠʦʜʫ ʦʜ 26.10. ʜʦ 30.11.2011. 

ʛʦʜʠʥʝ, ʦʩʪʚʘʨʠʣʘ ʧʨʠʭʦʜ ʦʜ ʢʘʤʘʪʝ ʧʦ ʚʠʹʝˁʫ ʫ ʠʟʥʦʩʫ ʦʜ 1.244 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʦʿʠ ʥʠʿʝ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

70 

 

ʧʨʝʥʝʣʘ ʫ ʬʦʥʜ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʚʝ˂ ʿʝ ʠʩʪʘ ʩʨʝʜʩʪʚʘ ʟʘʜʨʞʘʣʘ ʟʘ ʩʚʦʿʝ ʧʦʪʨʝʙʝ. ɺʝʟʘ, 

ʅʘʧʦʤʝʥʘ ʙʨʦʿ 2.6.1.,ʪʘʯʢʘ 2. 

1.2. ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʩʨʝʜʩʪʘʚʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 422 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʢʘʤʘʪʫ ʢʦʿʫ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʦʙʨʘʯʫʥʘʚʘ ʥʘ ʜʠʥʘʨʩʢʘ ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʜʝʧʦʥʦʚʘʥʘ ʥʘ ʨʘʯʫʥʫ 780-639-38. ʅʘ ʥʘʚʝʜʝʥʘ ʩʨʝʜʩʪʚʘ ʤʝʩʝʯʥʦ ʩʝ 

ʦʙʨʘʯʫʥʘʚʘ ʢʘʤʘʪʘ ʫ ʚʠʩʠʥʠ 25% ʦʜ ʝʩʢʦʥʪʥʝ ʩʪʦʧʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ 

ʦʪʚʘʨʘˁʫ ʠ ʚʦʹʝˁʫ ʜʠʥʘʨʩʢʦʛ ʨʘʯʫʥʘ ɸʛʝʥʮʠʿʝ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ɻ.ɹʨ.7233 ʦʜ 14.10.2005. 

ʛʦʜʠʥʝ.  

2. ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 3.305 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ 

ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʧʨʦʜʘʪʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ï ʜʨʞʘʚʥʠʭ ʟʘʧʠʩʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɸʛʝʥʮʠʿʘ ʦʙʨʘʯʫʥʘʚʘ ʧʨʠʭʦʜ ʢʘʦ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʦʩʪʚʘʨʝʥʝ ˁʠʭʦʚʦʤ ʧʨʦʜʘʿʦʤ ʠ ʚʨʝʜʥʦʩʪʠ ʧʦ ʢʦʿʦʿ ʩʫ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʫʧˀʝʥʝ. 

3. ʇʨʠʭʦʜʠ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 8.183 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʥʝʦʨʦʯʝʥʠʭ ʜʝʧʦʟʠʪʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʜ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 1.010 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ ʧʦ 

ʦʩʥʦʚʫ ʦʨʦʯʝʥʠʭ ʜʝʧʦʟʠʪʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʦʜ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ 

ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 7.173 ʭʠˀʘʜʝ ʜʠʥʘʨʘ.  

ʅʘ ʥʝʦʨʦʯʝʥʝ ʜʝʧʦʟʠʪʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʦʙʨʘʯʫʥʘʚʘ ʠ ʧʣʘ˂ʘ 

ɸʛʝʥʮʠʿʠ ʢʘʤʘʪʫ ʧʦ ʚʠʹʝˁʫ (ʧʨʝʢʦ ʥʦ˂ʠ) ʫ ʚʠʩʠʥʠ ʢʘʤʘʪʥʝ ʩʪʦʧʝ EONIA ʫʤʘˁʝʥʝ ʟʘ 25 ʙʘʟʠʯʥʠʭ 

ʧʦʝʥʘ (25%) ʟʘ ʝʚʨʦ (EUR), ʘ ʟʘ ʦʩʪʘʣʝ ʚʘʣʫʪʝ ʧʦ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ LIBOR ʫʤʘˁʝʥʦʿ ʟʘ 25 ʙʘʟʠʯʥʠʭ 

ʧʦʝʥʘ (25%), ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʦʪʚʘʨʘˁʫ ʠ ʚʦʹʝˁʫ ʜʝʚʠʟʥʠʭ ʨʘʯʫʥʘ ɸʛʝʥʮʠʿʝ ʢʦʜ ʅʘʨʦʜʥʝ 

ʙʘʥʢʝ ʉʨʙʠʿʝ ɻ. ɹʨ. 7133 ʦʜ 12.10.2005. ʛʦʜʠʥʝ ʠ ʧʨʠʧʘʜʘʿʫ˂ʝʛ ɸʥʝʢʩʘ I ɻ. ɹʨ. 6272 ʦʜ 03.06.2011. 

ʛʦʜʠʥʝ. 

ʅʘ ʦʩʥʦʚʫ ʠʥʩʪʨʫʢʮʠʿʘ ɸʛʝʥʮʠʿʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʚʨʰʠ ʦʨʦʯʘʚʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ 

ʚʘʣʫʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʟʘʢˀʫʯʝʥʠʤ ʠʟʤʝʹʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ɻ. ɹʨ. 10441 ʦʜ 21.12.2005. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ʨʝʛʫʣʠʩʘʥʦ ʫʧʨʘʚˀʘˁʝ ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ 

ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʝ. 

4. ʆʜ ʧʨʠʭʦʜʘ ʦʜ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 169.259 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʫ ʠʟʥʦʩʫ ʦʜ 161.260 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʥʘʧʣʘʪʝ 

ʢʘʤʘʪʥʠʭ ʢʫʧʦʥʘ ʩʪʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʦʙʚʝʟʥʠʮʘ. 

2.7.2. ʈʘʩʭʦʜʠ ʢʘʤʘʪʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 60) 
 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʈʘʩʭʦʜʠ ʢʘʤʘʪʘ 35.736 0 

   

- ʈʘʩʭʦʜʠ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 35.736 0 
 

ʈʘʩʭʦʜʠ ʢʘʤʘʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 35.736 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʨʘʩʭʦʜʝ ʢʘʤʘʪʘ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ 

ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. ʅʘ ʨʘʯʫʥʫ ʩʫ ʠʩʢʘʟʘʥʠ ʨʘʩʭʦʜʠ ʢʘʤʘʪʝ ʢʦʿʘ ʩʝ ʧʣʘ˂ʘ ʧʨʠ ʢʫʧʦʚʠʥʠ 

ʩʪʨʘʥʠʭ ʜʨʞʘʚʥʠʭ ʦʙʚʝʟʥʠʮʘ. ʀʥʚʝʩʪʠʨʘˁʝ ʫ ʦʚʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʚʨʰʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ ʫʣʘʛʘˁʝʤ ʜʝʚʠʟʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ï ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʧʦ 

ʥʘʣʦʛʫ ɸʛʝʥʮʠʿʝ ʫ ʩʚʦʿʝ ʠʤʝ ʘ ʟʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ, ʰʪʦ ʿʝ ʦʙʿʘʰˁʝʥʦ ʫ ʅʘʧʦʤʝʥʠ ʙʨʦʿ 2.6.3. 

2.7.3. ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 61) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ  36.715 32.596 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʅʘʢʥʘʜʝ ʟʘ ʫʩʣʫʛʝ ʧʣʘʪʥʦʛ ʧʨʦʤʝʪʘ ʫ ʟʝʤˀʠ 892 3.610 

ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 35.823 28.986 

 

ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ oʩʪʚʘʨʝʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 36.715 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ 

ʯʝʛʘ ʩʝ ʥʘ ʨʘʩʭʦʜʝ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʫ ʜʠʥʘʨʠʤʘ ʦʜʥʦʩʠ 892 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʘ ʥʘ ʨʘʩʭʦʜʝ 

ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ 35.823 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʫ ʜʠʥʘʨʠʤʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʪʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʟʘ ʦʙʘʚˀʘˁʝ ʫʩʣʫʛʘ 

ʧʣʘʪʥʦʛ ʧʨʦʤʝʪʘ ʫ ʟʝʤˀʠ ʫ ʠʟʥʦʩʫ ʦʜ 563 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʪʨʦʰʢʦʚʝ ʙʘʥʢʘʨʩʢʝ ʧʨʦʚʠʟʠʿʝ ʧʨʠ 

ʢʫʧʦʧʨʦʜʘʿʠ ʜʨʞʘʚʥʠʭ ʟʘʧʠʩʘ ʫ ʠʟʥʦʩʠ ʦʜ 329 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ʈʘʩʭʦʜʠ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʥʘʿʚʝ˂ʝʤ ʜʝʣʫ ʩʝ ʦʜʥʦʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʦʜʨʞʘʚʘˁʘ 

ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʧʦʨʪʬʦʣʠʘ ʫ ʠʟʥʦʩʫ ʦʜ 34.249 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʦʿʝ ʥʘʧʣʘ˂ʫʿʝ ʠ ʦʙʨʘʯʫʥʘʚʘ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʫ ʚʠʩʠʥʠ 0,25% ʥʘ ʧʨʦʩʝʯʥʫ ʥʦʤʠʥʘʣʥʫ ʚʨʝʜʥʦʩʪ ʠʥʚʝʩʪʠʨʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ 

ʪʦʢʫ ʤʝʩʝʮʘ, ʘ ʦʩʪʘʪʘʢ ʦʜ 1.574 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʪʨʦʰʢʦʚʝ ʧʨʦʚʠʟʠʿʘ ʢʦʿʫ ʥʘʧʣʘ˂ʫʿʝ 

ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ ʧʨʠ ʢʫʧʦʧʨʦʜʘʿʠ ʦʙʚʝʟʥʠʮʘ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ 

ʦʜ 1.015 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ 559 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʧʨʦʚʠʟʠʿʫ ʧʨʠ ʢʫʧʦʧʨʦʜʘʿʠ ʜʨʞʘʚʥʠʭ ʦʙʚʝʟʥʠʮʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. 

2.7.4. ʅʝʪʦ ʜʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʫʜʝʣʘ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ 

         ʙʠʣʘʥʩ ʫʩʧʝʭʘ (720 ʤʠʥʫʩ 620) 

ʫ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʅʝʪʦ ʜʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ 

ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ 

 

5.016 

 

2.429 

   

-ɼʦʙʠʮʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ 

ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ 

 

5.016 

 

2.429 

-ɻʫʙʠʮʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ 

ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ 

 

______/ 

 

_____/ 

ʉʚʝʛʘ: 5.016 2.429 
 

ʅʝʪʦ ʜʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ, 

ʦʜʥʦʩʠ ʩʝ ʥʘ ʦʩʪʚʘʨʝʥʝ ʜʦʙʠʪʢʝ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ 

ʙʠʣʘʥʩ ʫʩʧʝʭʘ. ɻʫʙʠʪʘʢʘ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ 

ʫʩʧʝʭʘ, ʥʠʿʝ ʙʠʣʦ. 

ɼʦʙʠʪʘʢ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ ʫ ʠʟʥʦʩʫ 

ʦʜ 5.016 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʦʙʠʪʘʢ ʢʦʿʠ ʿʝ ʨʝʘʣʠʟʦʚʘʥ ʧʨʦʜʘʿʦʤ ʦʙʚʝʟʥʠʮʘ ʩʪʘʨʝ 

ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ɸʛʝʥʮʠʿʘ ʿʝ 31.05.2011. ʛʦʜʠʥʝ ʧʨʦʜʘʣʘ ʦʙʚʝʟʥʠʮʝ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʝʨʠʿʝ 

ɸ2011, ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ EUR 3.176.887, ʯʠʿʘ ʿʝ ʪʨʞʠʰʥʘ ʚʨʝʜʥʦʩʪ ʠʟʥʦʩʠʣʘ EUR 3.124.892. 

ʊʨʦʰʢʦʚʠ ʧʨʦʚʠʟʠʿʝ ʟʘ ʧʨʦʜʘʪʝ ʦʙʚʝʟʥʠʮʝ ʩʫ ʠʟʥʦʩʠʣʠ EUR 272. ɼʦʙʠʪʘʢ ʨʝʘʣʠʟʦʚʘʥ ʧʨʦʜʘʿʦʤ 

ʦʙʚʝʟʥʠʮʘ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʠʟʥʦʩʠʦ ʿʝ EUR 51.723, ʦʜʥʦʩʥʦ 5.016 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʫ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ EUR ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʥʘ ʜʘʥ ʧʨʦʜʘʿʝ.    

ʂʫʧʦʧʨʦʜʘʿʘ ʦʙʚʝʟʥʠʮʘ ʩʝ ʚʨʰʠ ʧʨʝʢʦ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʢʦʿʘ ʟʘ ɸʛʝʥʮʠʿʫ ʦʙʘʚˀʘ 

ʙʨʦʢʝʨʩʢʦ-ʜʠʣʝʨʩʢʝ ʧʦʩʣʦʚʝ ʠ ʧʦʩʣʦʚʝ ʚʦʹʝˁʘ ʨʘʯʫʥʘ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʆʙʿʘʰˁʝʥʦ ʫ 

ʅʘʧʦʤʝʥʠ ʙʨʦʿ 2.6.3., ʪʘʯʢʘ 2. 

 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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2.7.5. ʅʝʪʦ ʨʘʩʭʦʜʠ ʦʜ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 68 ï 78) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʅʝʪʦ ʨʘʩʭʦʜʠ ʦʜ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ 10.738 0 

   

ʅʝʪʦ ʨʘʩʭʦʜʠ ʦʜ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʨʘʟʣʠʢʫ ʠʩʢʘʟʘʥʠʭ ʥʝʛʘʪʠʚʥʠʭ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ 

ʥʘʩʪʘʣʠʭ ʫ ʧʝʨʠʦʜʫ ʦʜ 1. ʿʘʥʫʘʨʘ 2011. ʛʦʜʠʥʝ ʜʦ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 

2.236.268 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʧʦʟʠʪʠʚʥʠʭ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʥʘʩʪʘʣʠʭ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʫ ʫʢʫʧʥʦʤ 

ʠʟʥʦʩʫ ʦʜ 2.225.530 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʅʝʛʘʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 2.236.268 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʙʨʘʯʫʥʘʪʝ 

ʥʝʛʘʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʥʘ: 

- ʩʨʝʜʩʪʚʘ ʥʘʤʝʥʩʢʦʛ ʜʝʧʦʟʠʪʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ï ɸʛʝʥʮʠʿʘ ɳʫʿʦʨʢ, ʩʨʝʜʩʪʚʘ ʧʦ ʜʝʚʠʟʥʦʤ 

ʨʘʯʫʥʫ ʢʦʜ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ʥʘʧʣʘʝ˂ʥʘ ʧʦ ʨʝʰʝˁʫ ʩʫʜʘ ʜʨʞʘʚʝ ɳʫʿʦʨʢ, ʩʨʝʜʩʪʚʘ ʧʦ 

ʥʘʤʝʥʩʢʠʤ ʜʝʚʠʟʥʠʤ ʨʘʯʫʥʠʤʘ ʟʘ ʜʦʥʘʮʠʿʝ, ʩʨʝʜʩʪʚʘ ʥʘ ʜʝʚʠʟʥʦʤ ʨʘʯʫʥʫ ʟʘ ʪʝʥʜʝʨʩʢʫ 

ʜʦʢʫʤʝʥʪʘʮʠʿʫ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 1.052.609 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; 

- ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʧʦ ʜʝʚʠʟʥʠʤ ʨʘʯʫʥʠʤʘ ʢʦʿʝ ʚʦʜʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ ʟʘ ʫʧʣʘʪʝ ʧʨʝʤʠʿʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʧʟʠʪʘ, ʟʘ ʢʫʧʦʚʠʥʫ ʠ ʧʨʦʜʘʿʫ ʦʙʚʝʟʥʠʮʘ, ʟʘ ʦʩʪʘʣʝ 

ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 542.944 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ; 

- ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 640.715 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ 549.153 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʦʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʠ ʈʝʧʫʙʣʠʢʝ ʌʨʘʥʮʫʩʢʝ ʘ 91.562 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. 

ʇʦʟʠʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 2.225.530 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʙʨʘʯʫʥʘʪʝ 

ʧʦʟʠʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʥʘ: 

- ʦʙʘʚʝʟʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘʝ˂ʥʠʭ ʩʨʝʜʩʪʘʚʘ ʧʦ ʨʝʰʝˁʫ ʩʫʜʘ ʜʨʞʘʚʝ ɳʫʿʦʨʢ, 

ʩʨʝʜʩʪʚʘ ʧʦ ʜʝʚʠʟʥʦʤ ʨʘʯʫʥʫ ʢʦʜ Ăʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝñ ʘ.ʜ. ʟʘ ʥʘʧʣʘʝ˂ʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʨʝʰʝˁʫ 

ʩʫʜʘ ʜʨʞʘʚʝ ɳʫʿʦʨʢ, ʩʨʝʜʩʪʚʘ ʧʦ ʥʘʤʝʥʩʢʠʤ ʜʝʚʠʟʥʠʤ ʨʘʯʫʥʠʤʘ ʟʘ ʜʦʥʘʮʠʿʝ, ʨʘʟʛʨʘʥʠʯʝʥʝ 

ʧʨʠʭʦʜʝ ʠʟ ʜʦʥʘʮʠʿʘ, ʦʙʘʚʝʟʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʟʘ ʫʧʣʘʪʝ ʟʘ ʪʝʥʜʝʨʩʢʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ, ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 1.052.786 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; 

- ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʧʦ ʜʝʚʠʟʥʠʤ ʨʘʯʫʥʠʤʘ ʢʦʿʝ ʚʦʜʠ ʅʘʨʦʜʥʘ ʙʘʥʢʘ 

ʉʨʙʠʿʝ ʟʘ ʫʧʣʘʪʝ ʧʨʝʤʠʿʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʧʟʠʪʘ, ʟʘ ʧʨʦʜʘʿʫ ʦʙʚʝʟʥʠʮʘ, ʟʘ ʦʩʪʘʣʝ ʢʨʘʪʢʦʨʦʯʥʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʧʣʘʩʤʘʥʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 581.034 ʭʠˀʘʜʝ ʜʠʥʘʨʘ; 

- ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 591.710 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ 502.187 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʦʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʠ ʈʝʧʫʙʣʠʢʝ ʌʨʘʥʮʫʩʢʝ, 61.349 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʠ 

28.174 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʪʨʝʟʦʨʩʢʝ ʟʘʧʠʩʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. 

ʆʙʨʘʯʫʥ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʩʝ ʚʨʰʠ ʧʨʝʨʘʯʫʥʦʤ ʫ ʜʠʥʘʨʝ ʩʨʝʜʩʪʘʚʘ ʠ ʦʙʘʚʝʟʘ ʠʩʢʘʟʘʥʠʭ ʫ ʩʪʨʘʥʦʿ 

ʚʘʣʫʪʠ, ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʥʘ ʜʘʥ ʙʠʣʘʥʩʘ ʠʣʠ ʥʘ ʜʘʥ ʧʦʩʣʦʚʥʝ ʧʨʦʤʝʥʝ.  

ʅʘʣʦʟʠʤʘ ʟʘ ʢˁʠʞʝˁʝ ʦʜ 30.06.2011. ʛʦʜʠʥʝ ʠ ʦʜ 30.09.2011. ʛʦʜʠʥʝ, ʧʦʛʨʝʰʥʦ ʿʝ ʠʟʚʨʰʝʥ 

ʢʚʘʨʪʘʣʥʠ ʦʙʨʘʯʫʥ ʥʝʛʘʪʠʚʥʠʭ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʥʘ ʨʘʯʫʥʫ 22010 ʍʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʦʿʠʤʘ ʩʝ ʪʨʛʫʿʝ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. ʅʘʠʤʝ, ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ ʩʫ ʦʙʨʘʯʫʥʘʪʝ ʥʘ 

ʜʘʥ 30.06.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 33.220 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʫʤʝʩʪʦ ʫ ʠʟʥʦʩʫ ʦʜ 33.662 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ, ʯʠʤʝ ʩʫ ʠʩʪʝ ʦʙʨʘʯʫʥʘʪʝ ʫ ʠʟʥʦʩʫ ʤʘˁʝʤ ʟʘ 442 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʜʦʢ ʩʫ ʥʘ ʜʘʥ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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30.09.2011. ʛʦʜʠʥʝ ʠʩʪʝ ʦʙʨʘʯʫʥʘʪʝ ʫ ʠʟʥʦʩʫ ʦʜ 22.356 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫʤʝʩʪʦ ʫ ʠʟʥʦʩʫ ʦʜ 21.914 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʯʠʤʝ ʩʫ ʦʙʨʘʯʫʥʘʪʝ ʫ ʠʟʥʦʩʫ ʚʝ˂ʝʤ ʟʘ 442 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

ʄʝʹʫʪʠʤ, ʢʘʢʦ ʿʝ ʧʦ ʦʚʦʤ ʨʘʯʫʥʫ ʦʙʨʘʯʫʥ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ, ʠʟʚʨʰʝʥ 

ʠʩʧʨʘʚʥʦ, ʪʦ ʥʘʚʝʜʝʥʠ ʦʙʨʘʯʫʥʠ ʥʘ ʜʘʥ 30.06. ʠ 30.09.2011. ʛʦʜʠʥʝ, ʢʦʿʠ ʩʫ ʧʦʛʨʝʰʥʦ ʠʟʚʨʰʝʥʠ ʫ 

ʠʩʪʠʤ ʠʟʥʦʩʠʤʘ ʩʘʤʦ ʫ ʧʨʚʦʤ ʩʣʫʯʘʿʫ ʤʘˁʝ ʘ ʫ ʜʨʫʛʦʤ ʩʣʫʯʘʿʫ ʚʠʰʝ, ʥʠʩʫ ʫʪʠʮʘʣʠ ʥʘ ʠʩʧʨʘʚʥʦʩʪ 

ʠʩʢʘʟʘʥʠʭ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʢʫʨʩʥʠʭ ʨʘʟʣʠʢʘ ʠ ʠʩʢʘʟʘʥʝ ʠʤʦʚʠʥʝ ï ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʥʘ ʜʘʥ 

ʙʠʣʘʥʩʠʨʘˁʘ 31.12.2011. ʛʦʜʠʥʝ.   

2.7.6. ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ (ʛʨʫʧʘ ʨʘʯʫʥʘ 74, 76 ʦʩʠʤ 766 ʠ 769) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 82.995 60.844 

   

-ʇʨʠʭʦʜʠ ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ 21.340 16.236 

-ʇʨʠʭʦʜʠ ʦʜ ʦʪʢʫʧʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 157 968 

-ʇʨʠʭʦʜʠ ʦʜ ʥʘʧʣʘʪʝ ʥʘʢʥʘʜʝ ʦʜ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠ ʦʩʠʛʫʨʘʚʘʿʫ˂ʠʭ 

ʜʨʫʰʪʘʚʘ 

6.600 0 

-ɼʦʙʠʮʠ ʦʜ ʧʨʦʜʘʿʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ 137 0 

-ʇʨʠʭʦʜʠ ʦʜ ʜʦʥʘʮʠʿʘ ï ʐʚʘʿʮʘʨʩʢʘ ʜʦʥʘʮʠʿʘ 51.155 41.464 

-ʇʨʠʭʦʜʠ ʦʜ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ ʥʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʥʘʙʘʚˀʝʥʘ 

ʠʟ ʜʦʥʘʮʠʿʘ 

878 1.073 

-ʆʩʪʘʣʠ ʧʨʠʭʦʜʠ ʦʜ ʜʦʥʘʮʠʿʘ   2.728   1.103 

ʉʚʝʛʘ: 82.995 60.844 
 

ʆʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ ʩʫ ʧʨʠʭʦʜʠ ʦʩʪʚʘʨʝʥʠ ʧʦ ʦʩʥʦʚʫ ʠʟʚʨʰʝʥʠʭ ʫʩʣʫʛʘ ʠ ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ 

ʜʦʥʘʮʠʿʘ. 

ʘ) ʇʨʠʭʦʜʠ ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ, ʫ ʠʟʥʦʩʫ ʦʜ 21.340 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʨʠʭʦʜʝ ʧʦ 

ʦʩʥʦʚʫ ʥʘʢʥʘʜʝ ʥʘ ʠʤʝ ʤʘʥʠʧʫʣʘʪʠʚʥʠʭ ʠ ʜʨʫʛʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʠʩʠʥʠ 3% ʦʜ ʠʟʥʦʩʘ ʩʨʝʜʩʪʘʚʘ 

ʦʩʪʚʘʨʝʥʠʭ ʥʘʧʣʘʪʦʤ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ 

ʘʢʪʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʠ ʪʦ ʫ ʦʙʘʚˀʘˁʫ ʩʣʝʜʝ˂ʠʭ ʧʦʚʝʨʝʥʠʭ ʧʦʩʣʦʚʘ: 

- ʥʘʧʣʘʪʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʠʟʤʠʨʝˁʝ ʜʫʛʘ ʧʨʘʚʥʠʭ ʣʠʮʘ ʦʜʥʦʩʥʦ ˁʠʭʦʚʠʭ ʧʨʘʚʥʠʭ ʩʣʝʜʙʝʥʠʢʘ ʩʘ 

ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʩʫ ˁʠʭʦʚʝ ʦʙʘʚʝʟʝ ʧʦʢʨʠʚʝʥʝ 

ʛʘʨʘʥʮʠʿʦʤ ʙʘʥʢʝ ʧʨʝʤʘ ʧʦʚʝʨʠʦʮʠʤʘ ʇʘʨʠʩʢʦʛ ʢʣʫʙʘ, ʘ ʥʘʜ ʪʦʤ ʙʘʥʢʦʤ ʿʝ ʧʦʢʨʝʥʫʪ ʠʣʠ ʦʢʦʥʯʘʥ 

ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ɹʨʦʿ: 023-7001/2004 ʦʜ 22. 

ʦʢʪʦʙʨʘ 2004. ʛʦʜʠʥʝ. 

ʇʨʠʭʦʜʠ ʦʩʪʚʘʨʝʥʠ ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʥʘʿʚʝ˂ʠʤ ʠʟʥʦʩʠʤʘ ʩʫ ʩʣʝʜʝ˂ʠ: 

    

ʫ 000 ʜʠʥʘʨʘ 

ɼʫʞʥʠʢ 
ʋʧʣʘ˂ʝʥʦ ʇʨʝʥʝʪʦ ʙʫ˅ʝʪʫ ʇʨʠʭʦʜ ʦʜ 

ʥʘʢʥʘʜʝ 3% ʜʘʪʫʤ ʠʟʥʦʩ ʜʘʪʫʤ ʠʟʥʦʩ 

Ăɽʥʝʨʛʦʧʨʦʿʝʢʪ ʅʠʩʢʦʛʨʘʜˁʘñ ʘ.ʜ. 

ɹʝʦʛʨʘʜ  

21.02.2011; 

08.04.2011. 632.947 22.02.2011. 613.522 18.975 

ʌʘʙʨʠʢʘ ʚʠʿʘʢʘ Ăɻʨʘʜʘʮñ ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ, 

ɺʘˀʝʚʦ 24.03.2011. 8.878 28.03.2011. 8.612 266 

ɼʇ Ăʀʥʢʦʣñ, ʠʥʜʫʩʪʨʠʿʘ ʢʦʥʬʝʢʮʠʿʝ ʫ 

ʩʪʝʯʘʿʫ, ʃʝʩʢʦʚʘʮ 10.01.2011. 4.122 11.01.2011. 3.998 124 

 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

74 

 

- ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʧʨʝʜʫʟʝ˂ʘ ʧʨʠʚʘʪʠʟʦʚʘʥʠʭ ʧʦ ʨʘʥʠʿʠʤ ʧʨʦʧʠʩʠʤʘ ʠ ʥʘʧʣʘʪʝ 

ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʩʥʦʚʘ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʧʦʚʝʨʠʣʘʮʘ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ɹʨʦʿ: 40-

8177/2005 ʦʜ 22. ʜʝʮʝʤʙʨʘ 2005. ʛʦʜʠʥʝ.  

ʇʨʠʭʦʜʠ ʦʩʪʚʘʨʝʥʠ ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʥʘʿʚʝ˂ʠʤ ʠʟʥʦʩʠʤʘ ʩʫ ʩʣʝʜʝ˂ʠ: 

    

ʫ 000 ʜʠʥʘʨʘ 

ɼʫʞʥʠʢ 
ʋʧʣʘ˂ʝʥʦ ʇʨʝʥʝʪʦ ʙʫ˅ʝʪʫ ʇʨʠʭʦʜ ʦʜ 

ʥʘʢʥʘʜʝ 3% ʜʘʪʫʤ ʠʟʥʦʩ ʜʘʪʫʤ ʠʟʥʦʩ 

Ăɻʦʰʘ ʤʦʥʪʘʞʘñ, ɺʝʣʠʢʘ ʇʣʘʥʘ* 29.06.2011. 26.732 30.06.2011. 25.930 802 

Ăʌʘʜñ ʘ.ʜ. ɻʦʨˁʠ ʄʠʣʘʥʦʚʘʮ 08.04.2011. 200 13.04.2011. 194 6 

*ʋʧʣʘʪʫ ʥʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 26.732 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʠʟʚʨʰʠʣʘ ʿʝ ɸʛʝʥʮʠʿʘ ʟʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʥʘ ʠʤʝ ʜʝʣʘ ʢʫʧʦʧʨʦʜʘʿʥʝ ʮʝʥʝ Ăɻʦʰʘ ʤʦʥʪʘʞʘñ, ɺʝʣʠʢʘ ʇʣʘʥʘ, ʢʦʿʦʤ ʿʝ ʠʟʤʠʨʝʥʘ 

ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʢʘʦ ʧʦʚʝʨʠʦʮʫ ʢʦʿʫ ʟʘʩʪʫʧʘ ɸʛʝʥʮʠʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ 

ʨʝʛʫʣʠʩʘˁʫ ʦʜʥʦʩʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʧʦ ʦʩʥʦʚʫ ʧʨʝʫʟʝʪʠʭ ʠʥʦʩʪʨʘʥʠʭ ʢʨʝʜʠʪʘ, 

ʦʜʥʦʩʥʦ ʟʘʿʤʦʚʘ
47

. 

- ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʿʝ ɸʛʝʥʮʠʿʘ ʢʫʧʠʣʘ ʢʘʦ ʥʝʥʘʧʣʘʪʠʚʘ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʙʘʥʘʢʘ ʢʦʜ 

ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 

05 ɹʨʦʿ: 021-4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ.  

ʅʘʣʦʛʦʤ ʟʘ ʢˁʠʞʝˁʝ ʦʜ 17.06.2011. ʛʦʜʠʥʝ ʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʧʨʠʭʦʜ ʫ ʠʟʥʦʩʫ ʦʜ 514 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʧʦ ʦʩʥʦʚʫ ʫʧʣʘʪʝ ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ ʫ ʩʪʝʯʘʿʫ ʠʟ ɺʘˀʝʚʘ ʠʟʚʨʰʝʥʝ ʥʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ 

13.06.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 17.137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʠʤʝ ʧʨʠʟʥʘʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʠʤʘ 

ɸʛʝʥʮʠʿʘ ʢʘʦ ʧʦʚʝʨʠʣʘʮ ʫ ʧʦʩʪʫʧʢʫ ʩʪʝʯʘʿʘ ʥʘʜ ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ ʫ ʩʪʝʯʘʿʫ ʠʟ ɺʘˀʝʚʘ, 

ʉʪ.ʙʨ.20/09 ʦʜ 18.11.2009. ʛʦʜʠʥʝ,ʊʨʛʦʚʠʥʩʢʠ ʩʫʜ ʫ ɺʘˀʝʚʫ (ʅʘʧʦʤʝʥʘ 2.6.1.). 

ʋ ʚʝʟʠ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 11. ʪʘʯʢʘ 3) ʋʨʝʜʙʝ ʦ ʥʘʯʠʥʫ ʠ ʧʦʩʪʫʧʢʫ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʙʘʥʘʢʘ ʢʦʿʝ ʩʫ ʫ 

ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʣʠ ʫ ʚʣʘʩʥʠʰʪʚʫ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ ʫ ʢʦʿʠʤʘ 

ʬʫʥʢʮʠʿʫ ʩʪʝʯʘʿʥʦʛ ʠʣʠ ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ ʚʨʰʠ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʩʘʥʘʮʠʿʫ, ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʫ ʙʘʥʘʢʘ
48
, ʘ ʥʘ ʦʩʥʦʚʫ ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 

021-4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʩʘʥʘʮʠʿʫ, 

ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʫ ʙʘʥʘʢʘ ʦʚʣʘʰ˂ʝʥʘ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʟʚʨʰʠ ʢʫʧʦʚʠʥʫ ʫ 

ʮʝʣʦʩʪʠ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ 

ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʧʨʝʤʘ ʦʜʨʝʹʝʥʠʤ ʜʫʞʥʠʮʠʤʘ, ɸʛʝʥʮʠʿʘ ʠ Ăɱʫʙʘʥʢʘñ ʘ.ʜ. ɹʝʦʛʨʘʜ, 

ʟʘʢˀʫʯʠʣʠ ʩʫ ʋʛʦʚʦʨ ʙʨ. 5094/04 ʦʜ 23.09.2004. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ɸʛʝʥʮʠʿʘ ʢʫʧʠʣʘ ʦʜ ɹʘʥʢʝ ˁʝʥʘ 

ʥʝʥʘʧʣʘʪʠʚʘ ʧʦʪʨʘʞʠʚʘˁʘ ʩʘ ʩʪʘˁʝʤ ʥʘ ʜʘʥ 30.06.2004. ʛʦʜʠʥʝ ʧʨʝʤʘ ʜʫʞʥʠʢʫ ɼʇ Ăʉʪʝʬʠʣ 

ʂʦʤʧʘʥʠʿʘñ, ɺʘˀʝʚʦ. ɿʘʧʠʩʥʠʢ ʦ ʧʨʠʤʦʧʨʝʜʘʿʠ ʫ ʮʝʣʦʩʪʠ ʨʝʟʝʨʚʠʩʘʥʠʭ ʙʠʣʘʥʩʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ 

Ăɱʫʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ ʧʨʝʤʘ ʜʫʞʥʠʢʫ ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ, ɺʘˀʝʚʦ, ʫʛʦʚʦʨʥʝ ʩʪʨʘʥʝ ʩʫ 

ʩʘʯʠʥʠʣʝ 23.09.2004. ʛʦʜʠʥʝ. ʉʧʦʨʘʟʫʤʦʤ ʩʘʯʠˁʝʥʠʤ ʠʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʠ ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ, 

ɺʘˀʝʚʦ ʦʜ 30.09.2004. ʛʦʜʠʥʝ, ʢʦʥʩʪʘʪʦʚʘʥʘ ʩʫ ʫʢʫʧʥʘ ʧʦʪʨʘʞʠʚʘˁʘ Ăɱʫʙʘʥʢʝñ ʘ.ʜ. ɹʝʦʛʨʘʜ ʧʨʝʤʘ 

ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ ɺʘˀʝʚʦ ʢʦʿʘ ʿʝ ʢʫʧʠʣʘ ɸʛʝʥʮʠʿʘ ʠ ʜʘʪʘ ʿʝ ʩʘʛʣʘʩʥʦʩʪ ɼʫʞʥʠʢʘ ʟʘ ʧʨʝʥʦʩ 

ʦʚʦʛ ʜʫʛʘ ʧʨʝʤʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫ ʯʠʿʝ ʠʤʝ ʠ ʟʘ ʯʠʿʠ ʨʘʯʫʥ ɸʛʝʥʮʠʿʘ ʫʧʨʘʚˀʘ ʢʫʧˀʝʥʠʤ 

ʧʦʪʨʘʞʠʚʘˁʠʤʘ.        

ʆʜ ʫʧʣʘʪʝ ɼʇ Ăʉʪʝʬʠʣ ʂʦʤʧʘʥʠʿʘñ ʫ ʩʪʝʯʘʿʫ ʠʟ ɺʘˀʝʚʘ ʠʟʚʨʰʝʥʝ ʥʘ ʨʘʯʫʥ ɸʛʝʥʮʠʿʝ 13.06.2011. 

ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 17.137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ɹʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʧʨʝʥʝʣʘ 

17.06.2011. ʛʦʜʠʥʝ ʠʟʥʦʩ ʦʜ 12.539 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ ʦʜʙʠʪʢʫ ʥʘʢʥʘʜʝ ʫ ʠʟʥʦʩʫ ʦʜ 514 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʢʦʿʘ ʿʦʿ ʧʨʠʧʘʜʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ʚʠʩʠʥʠ ʦʜ 3% ʥʘ 

ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ (17.137 x 3% = 514) ʠ ʧʦ ʦʜʙʠʪʢʫ ʩʪʚʘʨʥʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 4.084 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʢʦʿʝ ʿʝ ʠʤʘʣʘ, ʦʜ ʯʝʛʘ: ʥʘ ʠʤʝ ʫʧʣʘʪʘ ʧʨʝʜʫʿʤʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʧʨʝʤʘ 

                                                 
47 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 45/2005 
48 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 59/2004 
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ʜʫʞʥʠʮʠʤʘ ʫ 2010. ʠ 2011. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 3.600 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; ʥʘ ʠʤʝ ʫʧʣʘ˂ʝʥʝ ʪʘʢʩʝ ʧʦ 

ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ ʫ 2011. ʠ 2010. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 484 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʪʨʦʰʢʦʚʘ ʧʨʝʜʫʿʤʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʧʨʝʤʘ ʜʫʞʥʠʮʠʤʘ ʠ 

ʪʨʦʰʢʦʚʘ ʪʘʢʩʝ ʧʦ ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 4.084 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʢʦʿʝ ʿʝ ɸʛʝʥʮʠʿʘ 

ʦʜʙʠʣʘ ʧʨʠʣʠʢʦʤ ʥʘʚʝʜʝʥʦʛ ʧʨʝʥʦʩʘ ʩʨʝʜʩʪʘʚʘ ʫ ʙʫ˅ʝʪ 17.06.2011. ʛʦʜʠʥʝ: 

I ʇʨʝʛʣʝʜ ʫʧʣʘʪʘ ʧʨʝʜʫʿʤʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʧʨʝʤʘ ʜʫʞʥʠʮʠʤʘ ʫ 2010. ʠ 2011. 

ʛʦʜʠʥʠ 

ʈ. 

ʙ. 
ʅʘʟʠʚ ʧʨʘʚʥʦʛ ʣʠʮʘ 

ʄʘʪʠʯʥʠ 

ʙʨʦʿ 

ɹʨʦʿ 

ʧʨʝʜʤʝʪʘ / 

ʇʨʠʚʨʝʜʥʠ 

ʩʫʜ 

ʆʩʥʦʚ ʟʘ 

ʧʦʪʨʘʞʠʚʘˁʘ 

ɸʛʝʥʮʠʿʝ 

ʀʟʥʦʩ 

ʫ 000 

ʜʠʥʘʨʘ 

ɼʘʪʫʤ 

ʫʧʣʘʪʝ 

1 ñʌʘʨʙʘʨʘò, ʏʦʥʦʧˀʘ ï 

ʫ ʩʪʝʯʘʿʫ 

08045771 ʉʪ. 37/2010 

ʉʦʤʙʦʨ 

ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002  

300 24.05.2010. 

2 ñɹʨʦʜʦʛʨʘʜʠʣʠʰʪʝ 

ɸʧʘʪʠʥò ï ʫ ʩʪʝʯʘʿʫ 

08027609 ʉʪ. 44/2010 

ʉʦʤʙʦʨ 

ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002 

200 24.05.2010. 

3 ñɺʣʘʩʠʥʢʘò, 

ɺʣʘʩʦʪʠʥʮʝ ï ʫ ʩʪʝʯʘʿʫ 

07140215 ʉʪ. 55/2010 

ʃʝʩʢʦʚʘʮ 

ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002 

50      

300 

24.05.2010. 

26.05.2010. 

4 ñɿʦʨʢʘ-ʟʘʰʪʠʪʘ ʙʠˀʘò, 

ʐʘʙʘʮ ï ʫ ʩʪʝʯʘʿʫ 

07302258 ʉʪ. 104/2010 

ɺʘˀʝʚʦ 

ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ 

ʧʦʚʝʨʠʣʘʮʘ 

800 24.05.2010. 

5 ñʅʘʬʪʘʛʘʩ-ʤʦʥʪʘʞʘò, 

ɿʨʝˁʘʥʠʥ ï ʫ ʩʪʝʯʘʿʫ 

08097593 ʉʪ. 301/2010 

ɿʨʝˁʘʥʠʥ 

ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002 

200 04.06.2010. 

6 ñʈʝʢʦʨʜò, ɹʝʦʛʨʘʜ ï ʫ 

ʩʪʝʯʘʿʫ 

07561229 ʉʪ. 1696/2010 

ɹʝʦʛʨʘʜ 

 ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002 

50 08.06.2010. 

7 ñʇʨʚʘ ʠʩʢʨʘ-ʇɸʄò, 

ɹʘʨʠʯ ï ʫ ʩʪʝʯʘʿʫ 

17309366 ʉʪ. 3092/2010 

ɹʝʦʛʨʘʜ 

ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002 

400 08.06.2010. 

8 ñɺʣʘʩʠʥʢʘò, 

ɺʣʘʩʦʪʠʥʮʝ ï ʫ ʩʪʝʯʘʿʫ 

07140215 ʉʪ. 55/2010 

ɹʝʦʛʨʘʜ 

ɿʘʢˀʫʯʘʢ 05 ɹʨʦʿ: 

021-4468/2004-002 

250 26.07.2010. 

9 ñʄʝʥʪʘò, ʇʘʜʝʿ ï ʫ 

ʩʪʝʯʘʿʫ 

08121842 ʉʪ. 120/2011 

ɿʨʝˁʘʥʠʥ 

ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ 

ʧʦʚʝʨʠʣʘʮʘ 

450 07.04.2011. 

10 ñZastavaimpexò, 

ɹʝʦʛʨʘʜ ï ʫ ʩʪʝʯʘʿʫ 

07034105 ʉʪ. 719/2011  

ɹʝʦʛʨʘʜ 

ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ 

ʧʦʚʝʨʠʣʘʮʘ 

600 27.04.2011. 

    ʋʢʫʧʥʦ I 3.600   

II ʇʨʝʛʣʝʜ ʫʧʣʘʪʝ ʪʘʢʩʝ ʧʦ ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ ʫ 2010. ʠ 2011. ʛʦʜʠʥʠ 

ʈʝʜ. 

ʙʨ. 
ʅʘʟʠʚ ʧʨʘʚʥʦʛ ʣʠʮʘ 

ʄʘʪʠʯʥʠ 

ʙʨʦʿ 

ɹʨʦʿ 

ʧʨʝʜʤʝʪʘ / 

ʇʨʠʚʨʝʜʥʠ 

ʩʫʜ 

ʆʩʥʦʚ ʟʘ 

ʧʦʪʨʘʞʠʚʘˁʘ 

ɸʛʝʥʮʠʿʝ 

ʀʟʥʦʩ 

ʫ 000 

ʜʠʥʘʨʘ 

ɼʘʪʫʤ 

ʫʧʣʘʪʝ 

1 ñɸʛʨʦʙʘʥʘʪò, ʇʣʘʥʜʠʰʪʝ 

ï ʫ ʩʪʝʯʘʿʫ 

08042918 ɿ.ʇ.913/10 

ʇʘʥʯʝʚʦ 

ɿʘʢˀʫʯʘʢ 021-

4468/2004-002 

15 08.03.2011.  

2 ñʇʦˀʦʧʨʦʜʫʢʪò, ɺʨʘˁʝ ï 

ʫ ʩʪʝʯʘʿʫ 

07301405 4.4. 1593/11 

ɹʝʦʛʨʘʜ 

ɿʘʢˀʫʯʘʢ 021-

4468/2004-002 

212 16.05.2011.  

3 ɸʜʚʦʢʘʪ ʅʠʢʦʣʘ 

ʈʘʜʦʩʘʚʦʚʠ˂ 

  ʨʘʯʫʥ ʙʨ 6/10 

ʦʜ 14.09.2010. 

ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ 

ʧʦʚʝʨʠʣʘʮʘ 

62 16.09.2010. 

4 ñStichting Nedservò, 

ʈʦʪʝʨʜʘʤ 

  ʇ-12792/2010 

ɹʝʦʛʨʘʜ 

ʣʠʢʚʠʜʘʮʠʦʥʠ 

ʫʧʨʘʚʥʠʢ ʙʘʥʢʝ 

195 22.09.2010. 

 
ʋʢʫʧʥʦ II  484 

 

 
ʋʢʫʧʥʦ I + II  4.084 
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ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʠʟ ʥʘʚʝʜʝʥʠʭ ʧʨʝʛʣʝʜʘ, ʦʜ ʫʢʫʧʥʠʭ ʩʪʚʘʨʥʠʭ ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 

4.084 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʫʧʣʘʪʘ ʧʨʝʜʫʿʤʘ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʩʪʝʯʘʿʘ ʧʨʝʤʘ ʜʫʞʥʠʮʠʤʘ ʫ 

2010. ʠ 2011. ʛʦʜʠʥʠ ʠ ʥʘ ʠʤʝ ʫʧʣʘ˂ʝʥʝ ʪʘʢʩʝ ʧʦ ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ ʫ 2011. ʠ 2010. ʛʦʜʠʥʠ, 

ʩʪʚʘʨʥʠ ʪʨʦʰʢʦʚʠ ʫ ʠʟʥʦʩʫ ʦʜ 1.977 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʦʩʣʦʚʝ ʫ ʢʦʿʠʤʘ ɸʛʝʥʮʠʿʘ ʚʨʰʠ 

ʥʘʧʣʘʪʫ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʘ ʿʝ ʢʫʧʠʣʘ ʢʘʦ ʥʝʥʘʧʣʘʪʠʚʘ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ 

ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ɹʨʦʿ: 

021-4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ, ʜʦʢ ʩʝ ʩʪʚʘʨʥʠ ʪʨʦʰʢʦʚʠ ʫ ʠʟʥʦʩʫ ʦʜ 2.107 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʦʜʥʦʩʝ ʥʘ ʧʦʩʣʦʚʝ ʫ ʢʦʿʠʤʘ ɸʛʝʥʮʠʿʘ ʚʨʰʠ: 

- ʥʘʧʣʘʪʫ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟ ʦʩʥʦʚʘ ʃʦʥʜʦʥʩʢʦʛ ʢʣʫʙʘ ʧʦʚʝʨʠʣʘʮʘ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 

05 ɹʨʦʿ: 40-8177/2005 ʦʜ 22. ʜʝʮʝʤʙʨʘ 2005. ʛʦʜʠʥʝ, ʦʜ ʧʨʘʚʥʠʭ ʣʠʮʘ: ñɿʦʨʢʘ-ʟʘʰʪʠʪʘ ʙʠˀʘò, 

ʐʘʙʘʮ ï ʫ ʩʪʝʯʘʿʫ, ʩʘ ʩʪʚʘʨʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 800 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; ñʄʝʥʪʘò, ʇʘʜʝʿ ï 

ʫ ʩʪʝʯʘʿʫ, ʩʘ ʩʪʚʘʨʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 450 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; ñZastavaimpexò, ɹʝʦʛʨʘʜ ï ʫ 

ʩʪʝʯʘʿʫ, ʩʘ ʩʪʚʘʨʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 600 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; ɸʜʚʦʢʘʪ ʅʠʢʦʣʘ ʈʘʜʦʩʘʚʦʚʠ˂ 

ï ʦʚʣʘʰ˂ʝʥ ʜʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʦʜʥʦʩʥʦ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʫʧʨʘʚˀʘ ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʫ ʩʧʦʨʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ ʜʫʞʥʠʢʦʤ ï ʧʨʝʜʫʟʝ˂ʝʤ Ăʌʝʨʦʥʠʢʣñ, 

ɻʣʦʛʦʚʘʮ -, ʩʘ ʩʪʚʘʨʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 62 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; 

- ʬʫʥʢʮʠʿʫ ʩʪʝʯʘʿʥʦʛ ʠʣʠ ʣʠʢʚʠʜʘʮʠʦʥʦʛ ʫʧʨʘʚʥʠʢʘ ʫ ʙʘʥʢʘʤʘ ʠ ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʘ ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ, ʥʘʜ 

ʣʠʢʚʠʜʘʮʠʦʥʠʤ ʜʫʞʥʠʢʦʤ Ăʂʨʝʜʠʪʥʦ ɽʢʩʧʦʨʪʥʘ ʙʘʥʢʘñ ʘ.ʜ. ɹʝʦʛʨʘʜ, ʯʠʿʠ ʿʝ ʿʝʜʘʥ ʦʜ 

ʘʢʮʠʦʥʘʨʘ ñStichting Nedservò, ʈʦʪʝʨʜʘʤ, ʍʦʣʘʥʜʠʿʘ, ʩʘ ʩʪʚʘʨʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 195 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʧʣʘ˂ʝʥʝ ʪʘʢʩʝ ʥʘ ʦʜʛʦʚʦʨ ʥʘ ʪʫʞʙʫ ʘʢʮʠʦʥʘʨʘ ñStichting Nedservò, 

ʈʦʪʝʨʜʘʤ, ʍʦʣʘʥʜʠʿʘ. 

ʋ ʦʚʦʤ ʩʫʜʩʢʦʤ ʩʧʦʨʫ ʛʜʝ ʿʝ ʪʫʞʠʣʘʮ ñStichting Nedservò, ʈʦʪʝʨʜʘʤ, ʍʦʣʘʥʜʠʿʘ ʘ ʪʫʞʝʥʠ ɸʛʝʥʮʠʿʘ 

ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʇʨʠʚʨʝʜʥʠ ʩʫʜ ʫ ɹʝʦʛʨʘʜʫ ʿʝ ʜʦʥʝʦ ʈʝʰʝˁʝ ʙʨʦʿ 5.ʇ-12792/2010 ʦʜ 

04.10.2011. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ʢʦʥʩʪʘʪʦʚʘʦ ʜʘ ʩʝ ʧʨʝʜʤʝʪʥʘ ʪʫʞʙʘ ʩʤʘʪʨʘ ʧʦʚʫʯʝʥʦʤ ʠ ʜʦʥʝʦ ʿʝ 

ʜʦʧʫʥʩʢʦ ʨʝʰʝˁʝ ʙʨʦʿ 5.ʇ-12792/2010 ʦʜ 04.11.2011. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ʦʙʘʚʝʟʘʥ ʪʫʞʠʣʘʮ ʜʘ 

ʪʫʞʝʥʦʤ ʥʘʢʥʘʜʠ ʪʨʦʰʢʦʚʝ ʧʘʨʥʠʯʥʦʛ ʧʦʩʪʫʧʢʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 309 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʤʝʹʫ 

ʢʦʿʠʤʘ ʩʫ ʠ ʪʨʦʰʢʦʚʠ ʥʘ ʠʤʝ ʥʘʚʝʜʝʥʝ ʧʣʘ˂ʝʥʝ ʪʘʢʩʝ ʥʘ ʦʜʛʦʚʦʨ ʥʘ ʪʫʞʙʫ ʦʜ 195 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.   

ʄʝʹʫʪʠʤ, ʢʘʢʦ ʪʘʯʢʦʤ 6. ɿʘʢˀʫʯʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 021-4468/2004-002 ʦʜ 1. 

ʿʫʣʘ 2004. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʠ ʥʠʿʝ ʧʨʠʟʥʘʪʦ ʧʨʘʚʦ ʜʘ ʩʘʤʘ ʥʘʜʦʢʥʘʜʠ ʪʨʦʰʢʦʚʝ ʧʨʦʠʩʪʝʢʣʝ ʠʟ 

ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢˀʫʢʦʤ, ʚʝ˂ ʿʝ ʫʪʚʨʹʝʥʦ ʜʘ ˂ʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʦʙʝʟʙʝʜʠʪʠ ɸʛʝʥʮʠʿʠ ʩʨʝʜʩʪʚʘ ʟʘ ʠʟʤʠʨʝˁʝ ʩʫʜʩʢʠʭ ʠ ʜʨʫʛʠʭ ʪʨʦʰʢʦʚʘ, ʫ ʚʠʩʠʥʠ ʩʪʚʘʨʥʠʭ 

ʪʨʦʰʢʦʚʘ, ʧʨʦʠʩʪʝʢʣʠʭ ʠʟ ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢˀʫʢʦʤ, ʪʦ ʿʝ ɸʛʝʥʮʠʿʘ 

ʧʦʩʪʫʧʠʣʘ ʩʫʧʨʦʪʥʦ ʦʚʦʤ ʟʘʢˀʫʯʢʫ ʢʘʜʘ ʿʝ ʩʘʤʘ ʦʙʫʩʪʘʚʠʣʘ ʠ ʟʘʜʨʞʘʣʘ ʜʝʦ ʥʘʧʣʘ˂ʝʥʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 4.084 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʧʨʦʠʩʪʝʢʣʠʭ ʠʟ 

ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢˀʫʢʦʤ ʘ ʧʦʩʝʙʥʦ ʿʝ ʧʦʩʪʫʧʠʣʘ ʩʫʧʨʦʪʥʦ ʦʚʦʤ 

ʟʘʢˀʫʯʢʫ ʟʘ ʜʝʦ ʥʘʚʝʜʝʥʠʭ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.107 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʦʿʘ ʿʝ 

ʩʘʤʘ ʦʙʫʩʪʘʚʠʣʘ ʠ ʟʘʜʨʞʘʣʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʥʠʩʫ ʥʠ ʧʨʦʠʩʪʝʢʣʠ ʠʟ ʚʦʹʝˁʘ 

ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢˀʫʯʢʦʤ, ʚʝ˂ ʩʫ ʧʨʦʠʩʪʝʢʣʠ ʠʟ ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʘ ʧʦ ʜʨʫʛʠʤ 

ʦʩʥʦʚʘʤʘ. 

b) ʇʨʠʭʦʜʠ ʦʜ ʦʪʢʫʧʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʫ ʠʟʥʦʩʫ ʦʜ 157 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ 

ʥʘʧʣʘ˂ʝʥʝ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʦʪʢʫʧʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʧʨʠ ʧʨʦʜʘʿʠ ʠʤʦʚʠʥʝ ʙʘʥʘʢʘ ʠ 

ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʫ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ. 

c) ʇʨʠʭʦʜʠ ʦʜ ʥʘʧʣʘʪʝ ʥʘʢʥʘʜʝ ʦʜ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠ ʦʩʠʛʫʨʘʚʘʿʫ˂ʠʭ ʜʨʫʰʪʘʚʘ, ʫ ʠʟʥʦʩʫ ʦʜ 6.600 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʧʨʝʣʠʤʠʥʘʨʥʝ ʚʠʩʠʥʝ ʥʘʛʨʘʜʝ ʟʘ ʨʘʜ ʢʦʿʘ ʩʝ 

ʦʙʨʘʯʫʥʘʚʘ ʠ ʠʩʧʣʘ˂ʫʿʝ ɸʛʝʥʮʠʿʠ ʤʝʩʝʯʥʦ ʪʦʢʦʤ ʪʨʘʿʘˁʘ ʩʪʝʯʘʿʥʦʛ ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʦʥʦʛ 

ʧʦʩʪʫʧʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 3% ʦʜ ʨʝʘʣʠʟʦʚʘʥʠʭ ʤʝʩʝʯʥʠʭ ʪʨʦʰʢʦʚʘ ʩʪʝʯʘʿʥʦʛ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʦʥʦʛ 

ʜʫʞʥʠʢʘ ʟʘ ʤʝʩʝʮ ʢʦʿʠ ʧʨʝʪʭʦʜʠ ʤʝʩʝʮʫ ʫ ʢʦʤʝ ʩʝ ʚʨʰʠ ʠʩʧʣʘʪʘ, ʢʦʿʫ ʫʪʚʨʹʫʿʝ ʥʘʜʣʝʞʥʠ ʩʫʜ ʫ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

77 

 

ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʦʩʥʦʚʘʤʘ ʠ ʤʝʨʠʣʠʤʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʥʘʛʨʘʜʝ ʟʘ ʨʘʜ ʠ ʥʘʢʥʘʜʝ ʩʪʚʘʨʥʠʭ 

ʪʨʦʰʢʦʚʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʬʫʥʢʮʠʿʠ ʩʪʝʯʘʿʥʦʛ, ʦʜʥʦʩʥʦ ʣʠʢʚʠʜʘʮʠʦʥʦʛ 

ʫʧʨʘʚʥʠʢʘ
49

.  

d) ɼʦʙʠʮʠ ʦʜ ʧʨʦʜʘʿʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ, ʫ ʠʟʥʦʩʫ ʦʜ 137 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʧʨʦʜʘʿʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ï ʧʫʪʥʠʯʢʦʛ ʘʫʪʦʤʦʙʠʣʘ, ʫ ʠʟʥʦʩʫ 

ʚʝ˂ʝʤ ʦʜ ʥʝʦʪʧʠʩʘʥʝ ʚʨʝʜʥʦʩʪʠ, ʰʪʦ ʿʝ ʦʧʠʩʘʥʦ ʫ ʅʘʧʦʤʝʥʠ ʙʨʦʿ 2.6.6. 

e) ʇʨʠʭʦʜʠ ʦʜ ʜʦʥʘʮʠʿʘ ï ʐʚʘʿʮʘʨʩʢʘ ʜʦʥʘʮʠʿʘ, ʫ ʠʟʥʦʩʫ ʦʜ 51.155 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ 

ʧʨʠʭʦʜʝ ʦʜ ʜʦʥʘʮʠʿʝ ʐʚʘʿʮʘʨʩʢʝ ʂʦʥʬʝʜʝʨʘʮʠʿʝ ï ʜʦʥʘʮʠʿʘ SECO ʙʨʦʿ 384/09. 

ʇʨʦʿʝʢʘʪ ʧʦʜ ʥʘʟʠʚʦʤ Ăʊʝʭʥʠʯʢʘ ʧʦʤʦ˂ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʠ 

ʧʨʠʚʘʪʠʟʘʮʠʿʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʩʝʢʪʦʨʘ ʦʩʠʛʫʨʘˁʘ ʫ ʉʨʙʠʿʠñ, ʬʠʥʘʥʩʠʨʘ ʐʚʘʿʮʘʨʩʢʘ 

ʂʦʥʬʝʜʝʨʘʮʠʿʘ ʧʨʝʢʦ ɼʨʞʘʚʥʦʛ ʩʝʢʪʝʨʘʪʠʿʘʪʘ ʟʘ ʝʢʦʥʦʤʠʿʫ (SECʆ), ʥʘ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ʦ 

ʪʝʭʥʠʯʢʦʿ ʧʦʤʦ˂ʠ ʢʦʿʠ ʿʝ ʟʘʢˀʫʯʝʥ 24.02.2009. ʛʦʜʠʥʝ ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ ʠ ʐʚʘʿʮʘʨʩʢʝ ʢʦʥʬʝʜʝʨʘʮʠʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ. ʊʝʢʩʪ ʋʛʦʚʦʨʘ, 

ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʫʩʚʦʿʠʣʘ ɿʘʢˀʫʯʢʦʤ 05 ɹʨʦʿ: 48-439/2009 ʦʜ 5. ʬʝʙʨʫʘʨʘ 2009. ʛʦʜʠʥʝ. 

ʅʘʚʝʜʝʥʠʤ ʋʛʦʚʦʨʦʤ ʐʚʘʿʮʘʨʩʢʘ ʂʦʥʬʝʜʝʨʘʮʠʿʘ ʿʝ ʜʦʜʝʣʠʣʘ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʙʝʩʧʦʚʨʘʪʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ EUR 2.741.640 ʢʘʦ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ʟʘ ʥʘʩʪʘʚʘʢ ʨʝʬʦʨʤʝ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʫ ʉʨʙʠʿʠ. ʇʨʦʿʝʢʪʦʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ʩʝ ʜʦʥʘʪʦʨʩʢʘ ʩʨʝʜʩʪʚʘ ʢʦʨʠʩʪʝ ʟʘ 

ʘʥʛʘʞʦʚʘˁʝ ʜʦʤʘ˂ʠʭ ʠ ʩʪʨʘʥʠʭ ʩʘʚʝʪʥʠʢʘ ʢʦʿʠ ˂ʝ ʧʨʫʞʘʪʠ ʧʦʜʨʰʢʫ ɸʛʝʥʮʠʿʠ ʫ ʩʧʨʦʚʦʹʝˁʫ 

ʧʨʦʿʝʢʪʘ. ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʥʘʚʝʜʝʥʦʛ ʧʨʦʿʝʢʪʘ ʫʩʘʛʣʘʰʝʥ ʿʝ ʨʦʢ ʜʦ 31.12.2012. ʛʦʜʠʥʝ. ʆʧʠʩʘʥʦ ʫ 

ʅʘʧʦʤʝʥʠ 2.7.9.    

ʋ ʪʨʝʥʫʪʢʫ ʫʧʣʘʪʝ, ʩʨʝʜʩʪʚʘ ʜʦʥʘʮʠʿʘ ʩʝ ʠʩʢʘʟʫʿʫ ʫ ʙʠʣʘʥʩʫ ʩʪʘˁʘ ʢʘʦ ʦʜʣʦʞʝʥʠ ʧʨʠʭʦʜ ʧʦ ʦʩʥʦʚʫ 

ʜʦʥʘʮʠʿʘ, ʜʦʢ ʩʝ ʫʪʨʦʰʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʠʟ ʜʦʥʘʮʠʿʘ ʝʚʠʜʝʥʪʠʨʘʿʫ ʫ ʙʠʣʘʥʩʫ 

ʫʩʧʝʭʘ ʢʘʦ ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ, ʫʟ ʠʩʪʦʚʨʝʤʝʥʦ ʫʢʠʜʘˁʝ ʦʜʣʦʞʝʥʠʭ ʧʨʠʭʦʜʘ ʫ ʢʦʨʠʩʪ 

ʧʨʠʭʦʜʘ ʪʝʢʫ˂ʝʛ ʧʝʨʠʦʜʘ.  

f) ʇʨʠʭʦʜʠ ʦʜ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ ʥʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʥʘʙʘʚˀʝʥʘ ʠʟ ʜʦʥʘʮʠʿʘ, ʫ ʠʟʥʦʩʫ ʦʜ 878 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʠʟʥʦʩ ʦʙʨʘʯʫʥʘʪʝ ʛʦʜʠʰˁʝ ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʧʨʝʤʝ ʥʘʙʘʚˀʝʥʝ ʠʟ 

ʜʦʥʘʮʠʿʘ ʟʘ ʢʦʣʠʢʦ ʿʝ ʠʟʚʨʰʝʥʦ ʫʢʠʜʘˁʝ ʦʜʣʦʞʝʥʠʭ ʧʨʠʭʦʜʘ ʫ ʢʦʨʠʩʪ ʧʨʠʭʦʜʘ ʪʝʢʫ˂ʝʛ ʧʝʨʠʦʜʘ.  

ʆʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʥʘʙʘʚˀʝʥʘ ʠʟ ʜʦʥʘʮʠʿʘ ʧʦ ʦʩʥʦʚʫ ʢʦʿʠʭ ʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʧʨʠʭʦʜ ʦʜ ʦʙʨʘʯʫʥʘʪʝ 

ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʫ: IT ʦʧʨʝʤʘ, ʬʦʪʦʢʦʧʠʨ ʘʧʘʨʘʪʠ, ʦʨʤʘʨʠ ʤʝʪʘʣʥʠ ʘʨʭʠʚʩʢʠ ʠ ʪʝʣʝʬʦʥʩʢʠ ʘʧʘʨʘʪʠ-

ʬʠʢʩʥʠ. 

g) ʆʩʪʘʣʠ ʧʨʠʭʦʜʠ ʦʜ ʜʦʥʘʮʠʿʘ, ʫ ʠʟʥʦʩʫ ʦʜ 2.728 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ ʧʨʠʭʦʜʝ ʦʜ 

ʩʣʝʜʝ˂ʠʭ ʜʦʥʘʮʠʿʘ: 

ʫ 000 ʜʠʥʘʨʘ 

ʈ. 

ʙ. 

ʆʟʥʘʢʘ 

ʜʦʥʘʮʠʿʝ 
ʅʘʟʠʚ ʜʦʥʘʮʠʿʝ 

ʀʟʥʦʩ 

ʧʨʠʭʦʜʘ 

1 SRB-09/021 ʅʦʨʚʝʰʢʘ ʜʦʥʘʮʠʿʘ-ñʀʟʛʨʘʜˁʘ ʢʘʧʘʮʠʪʝʪʘ ʠ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʝʬʠʢʘʩʥʠʿʝ 

ʜʨʫʰʪʚʝʥʦ ʫʢˀʫʯʠʚʘˁʝ ʫ ʧʨʦʮʝʩʫ ʝʚʨʦʧʩʢʠʭ ʠʥʪʝʛʨʘʮʠʿʘ ʫ ʈʉò  

570 

2 SRB-09/039 ʅʦʨʚʝʰʢʘ ʜʦʥʘʮʠʿʘ ï ñʉʪʨʘʪʝʛʠʿʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʟʘ ʫʩʧʝʰʘʥ 

ʧʨʦʮʝʩ ʝʚʨʦʧʩʢʠʭ ʠʥʪʝʛʨʘʮʠʿʘò 

211 

3 71002467 ʐʚʝʜʩʢʘ ʜʦʥʘʮʠʿʘ ï ñʇʦʜʨʰʢʘ ʩʧʨʦʚʦʹʝˁʫ ʅʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ 

ʦʜʨʞʠʚʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝò 

1,047 

4 2010/233-100 ɼʦʥʘʮʠʿʘ ɼʝʣʝʛʘʮʠʿʝ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ï ñʊʝʭʥʠʯʢʘ ʧʦʤʦ˂ ʟʘ ʩʧʨʦʚʦʹʝˁʝ 

ʇʨʦʛʨʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʩʘʨʘʜˁʝ ʉʨʙʠʿʘ ï ʎʨʥʘ ɻʦʨʘò 

177 

5 5305003501 ʐʚʝʜʩʢʘ ʜʦʥʘʮʠʿʘ ï ñʈʝʬʦʨʤʘ ʢʦʦʨʜʠʥʘʮʠʿʝ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ ʫ ɺʣʘʜʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝò 

723 

 

              ʋʢʫʧʥʦ 2,728 

                                                 
49 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 67/2011 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʇʨʠʭʦʜʝ ʦʜ ʜʦʥʘʮʠʿʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʝʚʠʜʝʥʪʠʨʘʣʘ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʧʨʠʣʠʢʦʤ ʠʩʧʣʘʪʘ ʥʘʢʥʘʜʘ 

ʧʦ ʫʛʦʚʦʨʫ ʦ ʜʝʣʫ ʣʠʮʠʤʘ ʠʟ ɱʝʜʠʥʠʮʝ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɱʝʜʠʥʠʮʘ), ʠʟ 

ʩʨʝʜʩʪʘʚʘ ʥʘʧʨʝʜ ʥʘʚʝʜʝʥʠʭ ʧʝʪ ʜʦʥʘʮʠʿʘ. ɱʝʜʠʥʠʮʘ ʚʨʰʠ ʪʝʭʥʠʯʢʫ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʘʜʤʠʥʠʩʪʨʘʮʠʿʫ 

ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, ʢʘʢʦ ʟʘ ʧʦʪʨʝʙʝ ʦʙʘʚˀʘˁʘ ʜʝʣʘʪʥʦʩʪʠ 

ɸʛʝʥʮʠʿʝ, ʪʘʢʦ ʠ ʟʘ ʜʨʫʛʝ ʢʦʨʠʩʥʠʢʝ. ʋ ɱʝʜʠʥʠʮʠ ʿʝ ʘʥʛʘʞʦʚʘʥʦ ʧʝʪ ʣʠʮʘ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ 

(ʜʠʨʝʢʪʦʨ ɱʝʜʠʥʠʮʝ, ʘʜʤʠʥʠʩʪʨʘʪʦʨ, ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ ʟʘ ʧʦʩʣʦʚʝ ʥʘʙʘʚʢʠ ʠ ʜʚʘ ʩʪʨʫʯʥʘ ʩʘʨʘʜʥʠʢʘ 

ʟʘ ʨʘʯʫʥʦʚʦʜʩʪʚʦ), ʢʦʿʠ ʩʫ ʦʚʘ ʣʠʮʘ ʟʘʢˀʫʯʠʣʘ ʩʘ ɸʛʝʥʮʠʿʦʤ ʠ ʢʦʿʠʤʘ ɸʛʝʥʮʠʿʘ ʚʨʰʝ ʠʩʧʣʘʪʝ 

ʫʛʦʚʦʨʝʥʠʭ ʥʘʢʥʘʜʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʘ. ɸʢʪʠʚʥʦʩʪʠ ʦʚʝ ɱʝʜʠʥʠʮʝ ʦʙʫʭʚʘʪʘʿʫ ʩʧʨʦʚʦʹʝˁʝ 

ʧʨʦʮʝʜʫʨʘ ʠʟʙʦʨʘ ʢʦʥʩʫʣʪʘʥʘʪʘ, ʥʘʙʘʚʢʝ ʜʦʙʘʨʘ, ʫʧʨʘʚˀʘˁʝ ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ, 

ʢʦʨʠʰ˂ʝˁʝ ʩʨʝʜʩʪʘʚʘ, ʝʚʠʜʝʥʮʠʿʫ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʢʦʨʠʰ˂ʝˁʫ ʩʨʝʜʩʪʘʚʘ. ʃʠʮʘ ʠʟ ɱʝʜʠʥʠʮʝ ʩʚʦʿʝ 

ʘʢʪʠʚʥʦʩʪʠ ʦʙʘʚˀʘʿʫ ʫ ʧʨʦʩʪʦʨʠʿʘʤʘ ɸʛʝʥʮʠʿʝ, ʢʦʿʘ ʦʙʝʟʙʝʹʫʿʝ ʢʘʥʮʝʣʘʨʠʿʩʢʠ ʧʨʦʩʪʦʨ ʠ ʦʧʨʝʤʫ. 

ʇʨʠʭʦʜ ʦʜ ʜʦʥʘʮʠʿʘ, ɸʛʝʥʮʠʿʘ ʦʙʨʘʯʫʥʘʚʘ ʫ ʚʠʩʠʥʠ ʦʜ 25% ʦʜ ʙʨʫʪʦ ʠʟʥʦʩʘ ʫʛʦʚʦʨʝʥʠʭ ʥʘʢʥʘʜʘ 

ʣʠʮʠʤʘ ʠʟ ɱʝʜʠʥʠʮʝ ʠ ʦʚʘʢʦ ʦʙʨʘʯʫʥʘʪʠ ʠʟʥʦʩ ʧʨʝʥʦʩʠ ʩʘ ʨʘʯʫʥʘ ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʝ ʥʘ ʩʚʦʿ 

ʛʣʘʚʥʠ ʨʘʯʫʥ, ʧʨʠʣʠʢʦʤ ʠʩʧʣʘʪʘ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʫ ʦ ʜʝʣʫ ʣʠʮʠʤʘ ʠʟ ɱʝʜʠʥʠʮʝ. 

ʄʝʹʫʪʠʤ, ʥʘʚʝʜʝʥʠ ʦʙʨʘʯʫʥ ʧʨʠʭʦʜʘ ʦʜ ʜʦʥʘʮʠʿʘ ʠ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʝ 

ʥʘ ʩʚʦʿ ʧʦʩʣʦʚʥʠ ʨʘʯʫʥ ʫ ʂʦʤʝʨʮʠʿʘʣʥʦʿ ʙʘʥʮʠ ʢʦʿʠ ʿʝ ʠʟʚʨʰʠʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.728 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʧʠʩʘʥʠʤ ʘʢʪʦʤ ʫʨʝʜʠʣʘ ʩʘ ɱʝʜʠʥʠʮʦʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ, ʢʦʿʦʿ 

ʿʝ ʧʦʚʝʨʝʥʦ ʨʘʩʧʦʣʘʛʘˁʝ ʩʨʝʜʩʪʚʠʤʘ ʜʦʥʘʮʠʿʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ.  

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

ɸʛʝʥʮʠʿʘ ʿʝ ʤʘˁʝ ʧʨʝʥʝʣʘ ʫ ɹʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʨʝʜʩʪʚʘ ʦʜ ʧʦʪʨʘʞʠʚʘˁʘ ʥʘʧʣʘ˂ʝʥʠʭ ʫ 

ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 4.084 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʧʦ ʦʩʥʦʚʫ ʢʫʧˀʝʥʠʭ 

ʥʝʥʘʧʣʘʪʠʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ 

ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʪʘʢʦ ʰʪʦ ʿʝ ʩʫʧʨʦʪʥʦ ɿʘʢˀʫʯʢʫ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 021-

4468/2004-002 ʦʜ 1. ʿʫʣʘ 2004. ʛʦʜʠʥʝ, ʦʙʫʩʪʘʚʠʣʘ ʠ ʟʘʜʨʞʘʣʘ ʜʝʦ ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 4.084 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʧʨʦʠʩʪʝʢʣʠʭ ʠʟ ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ 

ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʟʘʢˀʫʢʦʤ ʘ ʧʦʩʝʙʥʦ ʿʝ ʧʦʩʪʫʧʠʣʘ ʩʫʧʨʦʪʥʦ ʦʚʦʤ ʟʘʢˀʫʯʢʫ ʟʘ ʜʝʦ ʥʘʚʝʜʝʥʠʭ 

ʥʘʧʣʘ˂ʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.107 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʦʿʘ ʿʝ ʦʙʫʩʪʘʚʠʣʘ ʠ ʟʘʜʨʞʘʣʘ ʥʘ 

ʠʤʝ ʥʘʜʦʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʥʠʩʫ ʥʠ ʧʨʦʠʩʪʝʢʣʠ ʠʟ ʚʦʹʝˁʘ ʧʦʩʪʫʧʘʢʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ 

ʟʘʢˀʫʯʢʦʤ, ʚʝ˂ ʩʫ ʧʨʦʠʩʪʝʢʣʠ ʠʟ ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʘ ʧʦ ʜʨʫʛʠʤ ʦʩʥʦʚʘʤʘ.        

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʧʠʩʘʥʠʤ ʘʢʪʠʤʘ ʫʨʝʜʠʣʘ ʨʘʩʧʦʜʝʣʫ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʿʝ ʜʦʥʘʪʦʨ ʦʧʨʝʜʝʣʠʦ 

ɸʛʝʥʮʠʿʠ - ɱʝʜʠʥʠʮʠ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ, ʥʘ ʠʤʝ ʥʘʢʥʘʜʝ ʟʘ ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ 

ʩʨʝʜʩʪʚʠʤʘ ʜʦʥʘʮʠʿʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʢʘʦ ʠ ʠʩʢʘʟʠʚʘˁʝ ʧʨʠʭʦʜʘ ʠ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʘ 

ʥʘ ʩʚʦʿ ʧʦʩʣʦʚʥʠ ʨʘʯʫʥ ʢʦʿʠ ʿʝ ɸʛʝʥʮʠʿʘ ʠʟʚʨʰʠʣʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʫ ʠʟʥʦʩʫ ʦʜ 2.728 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ.  

ʇʨʝʧʦʨʫʢʘ 5: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʜʘ ʧʠʩʘʥʠʤ ʘʢʪʦʤ ʫʨʝʜʠ ʨʘʩʧʦʜʝʣʫ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʿʝ ʜʦʥʘʪʦʨ 

ʦʧʨʝʜʝʣʠʦ ɸʛʝʥʮʠʿʠ - ɱʝʜʠʥʠʮʠ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ ʥʘ ʠʤʝ ʥʘʢʥʘʜʝ ʟʘ 

ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ ʩʨʝʜʩʪʚʠʤʘ ʜʦʥʘʮʠʿʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʢʘʦ ʠ ʠʩʢʘʟʠʚʘˁʝ ʧʨʠʭʦʜʘ ʠ ʧʨʝʥʦʩ 

ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʘ ʥʘ ʩʚʦʿ ʧʦʩʣʦʚʥʠ ʨʘʯʫʥ ʧʦ ʪʦʤ ʦʩʥʦʚʫ. 

2.7.7. ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ (ʛʨʫʧʘ ʨʘʯʫʥʘ 63) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

Tʨʦʰʢʦʚʠ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 59.922 58.395 

   



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

79 

 

- Tʨʦʰʢʦʚʠ ʟʘʨʘʜʘ 41.459 39.283 

- ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ 6.209 6.666 

- ʊʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ 9.512 9.032 

- ʆʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 2.742 3.414 

ʉʚʝʛʘ: 59.922 58.395 

 

ʉʘʛʣʘʩʥʦ ʦʜʨʝʜʙʠ ʯʣʘʥʘ 7. ʩʪʘʚ 2. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʘʛʝʥʮʠʿʘʤʘ
50

 ʠ ʦʜʨʝʜʙʠ ʯʣʘʥʘ 19. ʉʪʘʪʫʪʘ 

ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ
51

, ʥʘ ʧʨʘʚʘ, ʦʙʘʚʝʟʝ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘʧʦʩʣʝʥʠʭ ʫ ɸʛʝʥʮʠʿʠ 

ʧʨʠʤʝˁʫʿʫ ʩʝ ʦʧʰʪʠ ʧʨʦʧʠʩʠ ʦ ʨʘʜʫ. ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ ʢʦʿʠ ʿʝ ʜʦʥʝʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ
52

, 

ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʥʘ ʧʨʘʚʘ, ʦʙʘʚʝʟʝ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘʧʦʩʣʝʥʠʭ ʠʟ ʨʘʜʥʦʛ ʦʜʥʦʩʘ ʫ ɸʛʝʥʮʠʿʠ, ʢʦʿʘ 

ʥʠʩʫ ʫʨʝʹʝʥʘ ʦʚʠʤ ʇʨʘʚʥʠʣʥʠʢʦʤ, ʥʝʧʦʩʨʝʜʥʦ ʧʨʠʤʝˁʫʿʫ ʦʜʨʝʜʙʝ ɿʘʢʦʥʘ ʦ ʨʘʜʫ
53

.  

1. ʆʜ ʫʢʫʧʥʠʭ ʪʨʦʰʢʦʚʘ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠʭ ʣʠʯʥʠʭ ʨʘʩʭʦʜʘ, ʜʝʦ ʦʜ 41.459 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʪʨʦʰʢʦʚʝ ʥʝʪʦ ʟʘʨʘʜʘ ʠ ʪʨʦʰʢʦʚʝ ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ. 

Aʛʝʥʮʠʿʘ ʪʨʦʰʢʦʚʝ ʥʝʪʦ ʟʘʨʘʜʘ ʠ ʪʨʦʰʢʦʚʝ ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠʩʢʘʟʫʿʝ ʫ ʧʦʩʣʦʚʥʠʤ 

ʢˁʠʛʘʤʘ ʟʙʠʨʥʦ ʥʘ ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ 630 ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ ʠ ʥʘ ʿʝʜʥʦʤ 

ʘʥʘʣʠʪʠʯʢʦʤ ʨʘʯʫʥʫ 6300 ʊʨʦʰʢʦʚʠ ʥʝʪʦ ʟʘʨʘʜʘ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʠ ʯʣʘʥʘ 15. ʩʪʘʚ 1. ɿʘʢʦʥʘ 

ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ
54

, ʢʦʦʿʤ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʧʦʩʣʦʚʥʝ ʧʨʦʤʝʥʝ ʢˁʠʞʝ ʥʘ 

ʨʘʯʫʥʠʤʘ ʧʨʦʧʠʩʘʥʠʤ ʢʦʥʪʥʠʤ ʦʢʚʠʨʦʤ ʠ ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 53. ʩʪʘʚ 2. ʠ 3. 

ʇʨʘʚʠʣʥʠʢʘ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ
55
, ʢʦʿʠʤʘ ʿʝ 

ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʦʚʠ ʪʨʦʰʢʦʚʠ ʦʜʚʦʿʝʥʦ ʠʩʢʘʟʫʿʫ ʠ ʪʦ ʪʘʢʦ ʜʘ ʩʝ ʥʘ ʨʘʯʫʥʫ 630 ʠʩʢʘʟʫʿʫ 

ʦʙʨʘʯʫʥʘʪʝ ʥʝʪʦ ʟʘʨʘʜʝ ʘ ʥʘ ʨʘʯʫʥʫ 631 ʩʝ ʠʩʢʘʟʫʿʫ ʦʙʨʘʯʫʥʘʪʝ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ, ʯʠʤʝ ʿʝ 

ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʠ ʯʣʘʥʘ 21. ɿʘʢʦʥʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ 

ʨʝʚʠʟʠʿʠ.  

ʋ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʪʦʢʫ 2012. ʛʦʜʠʥʝ ʫ ʧʦʩʣʦʚʥʠʤ 

ʢˁʠʛʘʤʘ ʦʙʝʟʙʝʜʠʣʘ ʧʨʦʧʠʩʘʥʫ ʝʚʠʜʝʥʮʠʿʫ ʪʨʦʰʢʦʚʘ ʦʙʨʘʯʫʥʘʪʠʭ ʥʝʪʦ ʟʘʨʘʜʘ ʥʘ ʨʘʯʫʥʫ 630 ʠ 

ʪʨʦʰʢʦʚʘ ʦʙʨʘʯʫʥʘʪʠʭ ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʥʘ ʨʘʯʫʥʫ 631, ʦ ʯʝʤʫ ʿʝ ʢʘʦ ʜʦʢʘʟ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ 

ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ, ʘʥʘʣʠʪʠʯʢʝ ʢʘʨʪʠʮʝ ʦʚʠʭ ʪʨʦʰʢʦʚʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.01. ʜʦ 28.08.2012. 

ʛʦʜʠʥʝ ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʠʟʚʦʜ ʠʟ ʟʘʢˀʫʯʥʦʛ ʣʠʩʪʘ.    

ʇʦʨʝʜ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʿʝ ʥʘʣʦʛʦʤ ʟʘ ʢˁʠʞʝˁʝ ʙʨʦʿ 4/9 ʦʜ 30.09.2011. ʛʦʜʠʥʝ, ʦʙʨʘʯʫʥʘʪʠ 

ʪʨʦʰʘʢ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʫ ʠʟʥʦʩʫ ʦʜ 498 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦʛʨʝʰʥʦ 

ʝʚʠʜʝʥʪʠʨʘʣʘ ʥʘ ʨʘʯʫʥʫ ʪʨʦʰʢʦʚʘ ʥʝʪʦ ʟʘʨʘʜʘ ʫʤʝʩʪʦ ʥʘ ʨʘʯʫʥʫ ʪʨʦʰʢʦʚʘ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ 

ʠ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ, ʯʠʤʝ ʩʫ ʪʨʦʰʢʦʚʠ ʥʝʪʦ ʟʘʨʘʜʘ ʠʩʢʘʟʘʥʠ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʫ ʚʝ˂ʝʤ 

ʠʟʥʦʩʫ ʟʘ 498 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʠʩʢʘʟʘʥʦ 41.459 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫʤʝʩʪʦ 40.961 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), 

ʜʦʢ ʩʫ ʪʨʦʰʢʦʚʠ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠʩʢʘʟʘʥʠ ʫ ʤʘˁʝʤ ʠʟʥʦʩʫ ʟʘ 498 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ (ʠʩʢʘʟʘʥʦ 6.209 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʫʤʝʩʪʦ 6.707 ʭʠˀʘʜʘ ʜʠʥʘʨʘ).  

ʅʘʚʝʜʝʥʦ ʧʦʛʨʝʰʥʦ ʢˁʠʞʝˁʝ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʥʠʿʝ ʫʪʠʮʘʣʦ ʥʘ ʧʨʘʚʠʣʥʦʩʪ ʫʢʫʧʥʦ ʠʩʢʘʟʘʥʠʭ 

ʪʨʦʰʢʦʚʘ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠʭ ʣʠʯʥʠʭ ʨʘʩʭʦʜʘ ʦʜ 59.922 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʚʝ˂ ʥʘ 

ʠʩʢʘʟʘʥʫ ʩʪʨʫʢʪʫʨʫ ʦʚʠʭ ʪʨʦʰʢʦʚʘ.   

 

                                                 
50Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 18/2005 ʠ 81/2005 ïʠʩʧʨ. 
51 ʯʣʘʥ 19. ʉʪʘʪʫʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 84/2005). ʅʘ ʉʪʘʪʫʪ ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘʣʘ 
ʩʘʛʣʘʩʥʦʩʪ ʈʝʰʝˁʝʤ ʦ ʜʘʚʘˁʫ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʉʪʘʪʫʪ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 05 ɹʨʦʿ: 110-5816/2005-1 ʦʜ 22. ʩʝʧʪʝʤʙʨʘ 2005. 

ʛʦʜʠʥʝ 
52 ʇʨʘʚʠʣʥʠʢ ʦ ʨʘʜʫ ï ʜʦʥʝʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʜʘʥʘ 02.09.2005. ʛʦʜʠʥʝ, ʩʘ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʦʜ 
04.10.2011. ʛʦʜʠʥʝ  
53 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 24/2005, 61/2005 ʠ 54/2009 
54 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 46/2006, 111/2009 ʠ 99/2011 ï ʜʨ. ʟʘʢʦʥ 
55 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 98/2007, 57/2008 ʠ 3/2009 
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ɿʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʯʠʥʝ:  

ʆʩʥʦʚ ʩʪʠʮʘˁʘ ʟʘʨʘʜʝ ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜʦʚʘʥ ʨʘʜ 28.628 

ʄʠʥʫʣʠ ʨʘʜ 3.196 

ʈʘʜ ʜʫʞʠ ʦʜ ʨʘʜʥʦʛ ʚʨʝʤʝʥʘ 33 

ʅʘʢʥʘʜʘ ʟʘ ʠʩʭʨʘʥʫ ʫ ʪʦʢʫ ʨʘʜʘ 2.467 

ʈʝʛʨʝʩ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʛʦʜʠʰˁʝʛ ʦʜʤʦʨʘ 2.544 

ʈʘʟʣʠʢʘ ʟʘʨʘʜʝ (ʧʨʠʤʘˁʘ ʧʦʚʦʜʦʤ ɼʘʥʘ ʞʝʥʘ ʠ ʧʦʚʦʜʦʤ ʅʦʚʝ ɻʦʜʠʥʝ ʠ ɹʦʞʠ˂ʥʠʭ 

ʧʨʘʟʥʠʢʘ) 1.044 

ʉʚʝʛʘ ʟʘʨʘʜʘ: 37.912 

ɻʦʜʠʰˁʠ ʦʜʤʦʨ 2.297 

ɼʨʞʘʚʥʠ ʠ ʚʝʨʩʢʠ ʧʨʘʟʥʠʮʠ 679 

ɹʦʣʦʚʘˁʝ ʜʦ 30 ʜʘʥʘ 73 

ʉʚʝʛʘ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ: _3.049 

ʋʢʫʧʥʦ 40.961 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʥʝʪʦ ʟʘʨʘʜʘ ʠ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ɸʛʝʥʮʠʿʠ ʫ ʧʝʨʠʦʜʫ ʦʜ 

01.01. ʜʦ 31.12.2011. ʛʦʜʠʥʝ: 

  

 

 

ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ʅʘʟʠʚ ʨʘʜʥʦʛ ʤʝʩʪʘ 

ʉʪʝʧʝʥ ʩʪʨʫʯʥʝ 

ʩʧʨʝʤʝ 

ɹʨʦʿ 

ʠʟʚʨʰʠʣʘʮʘ 

ʅʝʪʦ ʟʘʨʘʜʝ ʠ 

ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ 

1 ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ VII  1 3.384 

2 ʟʘʤʝʥʠʢ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ VII  1 3.257 

3 ʩʝʢʨʝʪʘʨ ʜʠʨʝʢʪʦʨʘ IV 1 1.515 

4 ʜʠʨʝʢʪʦʨ ʩʝʢʪʦʨʘ VII  4 9.276 

5 ʧʦʤʦ˂ʥʠʢ ʜʠʨʝʢʪʦʨʘ ʩʝʢʪʦʨʘ VII  1 1.923 

6 ʰʝʬ ʦʜʝˀʝˁʘ VII(2); VI (1)  3 5.676 

7 ʚʠʰʠ ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ VII  7 8.258 

8 ʩʠʩʪʝʤ ʘʜʤʠʥʠʩʪʨʘʪʦʨ III  1 1.064 

9 ʨʝʬʝʨʝʥʪ IV 4 4.471 

10 ʚʦʟʘʯ IV 1 1.119 

11 ʢʫʨʠʨ III  1 1.018 

ʉʚʝʛʘ  25 40.961 

1.1. ɿʘʨʘʜʝ ʟʘʧʦʩʣʝʥʠʭ ʫ ɸʛʝʥʮʠʿʠ, ʦʩʠʤ ʟʘ ʜʠʨʝʢʪʦʨʘ ʠ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ, ʦʙʨʘʯʫʥʘʚʘʿʫ ʩʝ ʫ 

ʩʢʣʘʜʫ ʩʘ: 

- ʋʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʠ ɸʥʝʢʩʦʤ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, 

ʢʦʿʝ ʿʝ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ ʟʘʢˀʫʯʠʦ ʩʘ ʟʘʧʦʩʣʝʥʠʤ ʠ 

- ʆʜʣʫʢʦʤ ʦ ʚʠʩʠʥʠ ʮʝʥʝ ʨʘʜʘ ʟʘ ʥʘʿʿʝʜʥʦʩʪʘʚʥʠʿʠ ʨʘʜ ʫ ɸʛʝʥʮʠʿʠ ʆ.ɼ.ʙʨ. 1-3/10 ʢʦʿʫ ʿʝ 

ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ ʜʦʥʝʦ ʜʘʥʘ 22.01.2010. ʛʦʜʠʥʝ ʥʘ ʦʩʥʦʚʫ ʦʜʨʝʜʘʙʘ ʯʣʘʥʘ 22. ʩʪʘʚ 2. 

ʇʨʘʚʠʣʥʠʢʘ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ, ʧʨʝʤʘ ʢʦʿʠʤʘ ʮʝʥʫ ʨʘʜʘ ʟʘ ʧʫʥʦ ʨʘʜʥʦ ʚʨʝʤʝ ʠ ʩʪʘʥʜʘʨʜʥʠ 

ʫʯʠʥʘʢ, ʟʘ ʦʜʨʝʹʝʥʠ ʤʝʩʝʮ ʠʣʠ ʧʝʨʠʦʜ, ʫʪʚʨʹʫʿʝ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʘʢʪʠʤʘ, ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʦʛ ʩʝ ʦʙʨʘʯʫʥʘʚʘ ʪʘʢʦ ʰʪʦ ʩʝ ʢʦʝʬʠʮʠʿʝʥʪ 

ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʦʛ ʨʘʜʥʦʛ ʤʝʩʪʘ ʫʪʚʨʹʝʥ ɸʥʝʢʩʦʤ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, 

ʧʦʤʥʦʞʠ ʩʘ ʮʝʥʦʤ ʨʘʜʘ ʟʘ ʥʘʿʿʝʜʥʦʩʪʘʚʥʠʿʠ ʨʘʜ ʢʦʿʫ ʿʝ ʫʪʚʨʜʠʦ ʜʠʨʝʢʪʦʨ. 
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ʅʘʚʝʜʝʥʦʤ ʆʜʣʫʢʦʤ ʆ.ɼ.ʙʨ. 1-3/10 ʦʜ 22.01.2010. ʛʦʜʠʥʝ, ʜʠʨʝʢʪʦʨ ʿʝ ʮʝʥʫ ʨʘʜʘ ʟʘ 

ʥʘʿʿʝʜʥʦʩʪʘʚʥʠʿʠ ʨʘʜ ʫʪʚʨʜʠʦ ʫ ʠʟʥʦʩʫ ʦʜ 36.789,00 ʜʠʥʘʨʘ. ʎʝʥʘ ʨʘʜʘ ʥʠʿʝ ʤʝˁʘʥʘ ʦʜ ʜʘʥʘ ˁʝʥʦʛ 

ʫʪʚʨʹʠʚʘˁʘ ʪʘʢʦ ʜʘ ʩʝ ʦʙʨʘʯʫʥ ʙʨʫʪʦ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ ʧʦ ʥʘʚʝʜʝʥʦʿ ʮʝʥʠ ʨʘʜʘ ʚʨʰʠ ʦʜ 

01.02.2010. ʛʦʜʠʥʝ. 

ʄʝʹʫʪʠʤ, ʧʨʝʤʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. ʩʪʘʚ 2. ʇʨʘʚʠʣʥʠʢʘ ʦ ʨʘʜʫ ʢʦʿʠ ʿʝ ʜʦʥʝʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ 

ɸʛʝʥʮʠʿʝ, ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʦʛ ʩʝ ʫʪʚʨʹʫʿʝ ʧʨʝʤʘ ʢʦʝʬʠʮʠʿʝʥʪʫ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠʭ ʨʘʜʥʠʭ 

ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ, ʦʩʠʤ ʟʘ ʨʘʜʥʦ ʤʝʩʪʦ ʜʠʨʝʢʪʦʨʘ, ʠ ʮʝʥʝ ʨʘʜʘ ʟʘ ʧʫʥʦ ʨʘʜʥʦ ʚʨʝʤʝ ʠ ʩʪʘʥʜʘʨʜʥʠ 

ʨʘʜʥʠ ʫʯʠʥʘʢ, ʢʦʿʫ ʫʪʚʨʹʫʿʝ ʜʠʨʝʢʪʦʨ ʘ ʧʨʝʤʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 21. ʩʪʘʚ 2. ʦʚʦʛ ʇʨʘʚʠʣʥʠʢʘ, 

ʢʦʝʬʠʮʠʿʝʥʪʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʙʣʠʞʝ ʩʝ ʫʪʚʨʹʫʿʫ ʘʢʪʦʤ ʦ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ 

ʤʝʩʪʘ ʢʦʿʠ ʜʦʥʦʩʠ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ.  

ʂʦʝʬʠʮʠʿʝʥʪʠ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ ʩʫ ʨʘʟʣʠʯʠʪʦ ʫʪʚʨʹʝʥʠ ʇʨʘʚʠʣʥʠʢʦʤ ʦ 

ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʦʜ 22.01.2010. ʛʦʜʠʥʝ (ʩʘ ʧʨʠʤʝʥʦʤ ʦʜ 

01.02.2010. ʛʦʜʠʥʝ) ʠ ɸʥʝʢʩʠʤʘ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʢʦʿʠ ʩʫ ʟʘʢˀʫʯʝʥʠ ʠʟʤʝʹʫ ʩʚʘʢʦʛ ʟʘʧʦʩʣʝʥʦʛ 

ʫ ɸʛʝʥʮʠʿʠ ʠ ʜʠʨʝʢʪʦʨʘ ʜʘʥʘ 01.02.2010. ʛʦʜʠʥʝ.    

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʙʨʦʿʘ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʢʦʝʬʠʮʠʿʝʥʘʪʘ ʨʘʜʥʠʭ ʤʝʩʪʘ ʦʜʨʝʹʝʥʠʭ 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ ʠ ɸʥʝʢʩʠʤʘ 

ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʟʘʢˀʫʯʝʥʠʤ ʩʘ ʟʘʧʦʩʣʝʥʠʤ: 

ʅʘʟʠʚ ʨʘʜʥʦʛ ʤʝʩʪʘ 
ɹʨʦʿ ʨʘʜʥʠʭ ʤʝʩʪʘ ʂʦʝʬʠʮʠʿʝʥʪ 

ʇʨʘʚʠʣʥʠʢ ʋʛʦʚʦʨ ʇʨʘʚʠʣʥʠʢ ʋʛʦʚʦʨ 

ʜʠʨʝʢʪʦʨ 1 1   

ʟʘʤʝʥʠʢ ʜʠʨʝʢʪʦʨʘ 1 1 6,00 6,00 

ʜʠʨʝʢʪʦʨ ʩʝʢʪʦʨʘ  4 4 3,65   5,88* 

ʧʦʤʦ˂ʥʠʢ ʜʠʨʝʢʪʦʨʘ ʩʝʢʪʦʨʘ  1 1 3,32 4,72 

ʰʝʬ ʦʜʝˀʝˁʘ  3 3 3,07   4,72* 

ʚʠʰʠ ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ  6 7 2,33 3,22 

ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ  4 - 2,10 - 

ʩʝʢʨʝʪʘʨ  1 1 2,00 3,18 

ʩʠʩʪʝʤ ʘʜʤʠʥʠʩʪʨʘʪʦʨ 1 1 1,68 2,57 

ʨʝʬʝʨʝʥʪ  5 4 1,68   2,40* 

ʚʦʟʘʯ  1 1 1,68 2,40 

ʢʫʨʠʨ  1 1 1,68 2,40 

ʋʢʫʧʥʦ 29 25   

ʅʘʧʦʤʝʥʝ:  

1) ʇʨʝʤʘ ɸʥʝʢʩʠʤʘ ʋʛʦʚʦʨʠʤʘ ʦ ʨʘʜʫ: ʪʨʠ ʜʠʨʝʢʪʦʨʘ ʩʝʢʪʦʨʘ ʠʤʘʿʫ ʢʦʝʬʠʮʠʿʝʥʪ 5,88 ʜʦʢ ʿʝʜʘʥ 

ʜʠʨʝʢʪʦʨ (ʜʠʨʝʢʪʦʨ ʩʝʢʪʦʨʘ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ) ʠʤʘ ʢʦʝʬʠʮʠʿʝʥʪ 5,21; ʜʚʘ ʰʝʬʘ ʦʜʝˀʝˁʘ ʠʤʘʿʫ 

ʢʦʝʬʠʮʠʿʝʥʪ 4,72 ʜʦʢ ʿʝʜʘʥ ʰʝʬ ʦʜʝˀʝˁʘ (ʰʝʬ ʦʜʝˀʝˁʘ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ) ʠʤʘ 

ʢʦʝʬʠʮʠʿʝʥʪ 4,38; ʪʨʠ ʨʝʬʝʨʝʥʪʘ ʠʤʘʿʫ ʢʦʝʬʠʮʠʿʝʥʪ 2,40 ʜʦʢ ʿʝʜʘʥ ʨʝʬʝʨʝʥʪ (ʨʝʬʝʨʝʥʪ ʩʝʢʪʦʨʘ 

ʩʪʝʯʘʿʘ ʠ ʣʠʢʚʠʜʘʮʠʿʝ) ʠʤʘ ʢʦʝʬʠʮʠʿʝʥʪ 2,57; 

2) ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʥʠʿʝ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥ 

ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʚʝ˂ ʙʨʦʿ ʨʘʜʥʠʭ ʤʝʩʪʘ ï ʫʢʫʧʥʦ 29. 

ʋ ʀʥʬʦʨʤʘʪʦʨʫ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʘʞʫʨʠʨʘʥ ʫ ʤʘʨʪʫ 2011. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ 

ɸʛʝʥʮʠʿʘ ʩʘʯʠʥʠʣʘ ʥʘ ʦʩʥʦʚʫ ʦʜʨʝʜʘʙʘ ʯʣʘʥʘ 39. ɿʘʢʦʥʘ ʦ ʩʣʦʙʦʜʥʦʤ ʧʨʠʩʪʫʧʫ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦʜ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

82 

 

ʿʘʚʥʦʛ ʟʥʘʯʘʿʘ
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(ʩʪʫʧʠʦ ʥʘ ʩʥʘʛʫ 29. ʩʝʧʪʝʤʙʨʘ 2010. ʛʦʜʠʥʝ) ʠ ʦʙʿʘʚʠʣʘ ʥʘ ʚʝʙ-ʧʨʝʟʝʥʪʘʮʠʿʠ (ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ) 

ʢʦʿʫ ʧʦʩʝʜʫʿʝ, ʥʠʩʫ ʜʘʪʠ ʧʦʜʘʮʠ ʦ ʠʩʧʣʘ˂ʝʥʠʤ ʟʘʨʘʜʘʤʘ ʠ ʜʨʫʛʠʤ ʧʨʠʤʘˁʠʤʘ ʫ 2011. ʛʦʜʠʥʠ, ʢʦʿʠ 

ʩʫ ʦʙʘʚʝʟʥʠ ʜʝʦ ʠʥʬʦʨʤʘʪʦʨʘ ʧʨʝʤʘ ʦʜʨʝʜʙʘʤʘ ʪʘʯʢʝ 19. ʩʪʘʚ 1. ʧʦʜʪʘʯʢʘ 16., ʪʘʯʢʝ 35. ʠ ʪʘʯʢʝ 41. 

ʋʧʫʪʩʪʚʘ ʟʘ ʠʟʨʘʜʫ ʠ ʦʙʿʘʚˀʠʚʘˁʝ ʠʥʬʦʨʤʘʪʦʨʘ ʦ ʨʘʜʫ ʜʨʞʘʚʥʦʛ ʦʨʛʘʥʘ, ʢʦʿʠʤʘ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ 

ʫ ʠʥʬʦʨʤʘʪʦʨ ʫʥʦʩʝ ʧʦʜʘʮʠ ʦ ʚʠʩʠʥʠ ʧʣʘʪʘ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʨʫʢʦʚʦʜʠʣʘʮʘ, ʢʘʦ ʠ ʧʦʜʘʮʠ ʦ ʚʠʩʠʥʠ 

ʧʣʘʪʘ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʧʨʝʤʘ ʩʪʘˁʫ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʤʝʩʝʮʘ ʢʘʦ ʠ 

ʜʘ ʩʝ ʫ ʠʥʬʦʨʤʘʪʦʨ ʫʥʦʩʝ ʧʦʜʘʮʠ ʦ ʠʩʧʣʘ˂ʝʥʠʤ ʥʘʢʥʘʜʘʤʘ ʠ ʜʨʫʛʠʤ ʧʨʠʤʘˁʠʤʘ ʫ ʪʦʢʫ ʧʨʝʪʭʦʜʥʝ 

ʠ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ, ʟʘ ʩʪʘʨʝʰʠʥʝ ʦʨʛʘʥʘ ʠ ʩʚʘ ʜʨʫʛʘ ʣʠʮʘ ʢʦʿʘ ʩʝ ʩʤʘʪʨʘʿʫ ʿʘʚʥʠʤ ʬʫʥʢʮʠʦʥʝʨʠʤʘ 

ʧʦʿʝʜʠʥʘʯʥʦ, ʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ, ʫʟ ʥʘʚʦʹʝˁʝ ʚʨʩʪʝ ʠʣʠ ʦʩʥʦʚʘ ʥʘʢʥʘʜʝ, ʧʨʠ ʯʝʤʫ ʩʫ 

ʜʨʞʘʚʥʠ ʦʨʛʘʥʠ ʦʙʘʚʝʟʥʠ ʜʘ ʠʥʬʦʨʤʘʪʦʨ ʠʟʨʘʜʝ ʠ ʦʙʿʘʚʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʦʚʦʛ ʫʧʫʪʩʪʚʘ ʫ 

ʨʦʢʫ ʦʜ 3 ʤʝʩʝʮʘ ʦʜ ʜʘʥʘ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ʋʧʫʪʩʪʚʘ. 

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʦʙʿʘʚʠʣʘ ʥʘ ʩʚʦʿʦʿ ʠʥʪʝʨʥʝʪ ʧʨʝʟʝʥʪʘʮʠʿʠ ʧʦʜʘʪʢʝ ʦ ʠʩʧʣʘ˂ʝʥʠʤ ʟʘʨʘʜʘʤʘ ʠ 

ʜʨʫʛʠʤ ʧʨʠʤʘˁʠʤʘ ʫ 2011. ʛʦʜʠʥʠ, ʯʠʤʝ ʿʝ ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ: 

- ʯʣʘʥʘ 6. ʩʪʘʚ 1. ʠ 2. ɿʘʢʦʥʘ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʨʝʧʫʙʣʠʯʢʦʿ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ
58
, ʢʦʿʠʤʘ ʿʝ ʧʨʦʧʠʩʘʥʦ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʜʘ ʧʦʜʘʮʠ ʦ ʠʟʥʦʩʫ ʠʩʧʣʘ˂ʝʥʦʤ ʟʘ 

ʧʣʘʪʝ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ, ʜʦʜʘʪʢʝ ʠ ʥʘʢʥʘʜʝ ʿʝʩʫ ʿʘʚʥʠ, ʢʘʦ ʠ ʜʘ ʩʫ ʿʘʚʥʝ 

ʘʛʝʥʮʠʿʝ ʜʫʞʥʝ ʜʘ ʦʚʝ ʧʦʜʘʪʢʝ ʦʙʿʘʚʝ ʥʘ ʩʚʦʿʦʿ ʠʥʪʝʨʥʝʪ ʧʨʝʟʝʥʪʘʮʠʿʠ, ʥʘ ʢʨʘʿʫ ʩʚʘʢʦʛ 

ʤʝʩʝʮʘ ʠ 

- ʯʣʘʥʘ 39. ɿʘʢʦʥʘ ʦ ʩʣʦʙʦʜʥʦʤ ʧʨʠʩʪʫʧʫ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦʜ ʿʘʚʥʦʛ ʟʥʘʯʘʿʘ, ʢʦʿʠʤʘ ʿʝ 

ʧʨʦʧʠʩʘʥʦ ʜʘ ʜʨʞʘʚʥʠ ʦʨʛʘʥ, ʥʘʿʤʘˁʝ ʿʝʜʥʦʤ ʛʦʜʠʰˁʝ, ʠʟʨʘʹʫʿʝ ʠʥʬʦʨʤʘʪʦʨ ʩʘ 

ʦʩʥʦʚʥʠʤ ʧʦʜʘʮʠʤʘ ʦ ʩʚʦʤ ʨʘʜʫ ʠ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʪʘʯʢʝ 19. ʩʪʘʚ 1. ʧʦʜʪʘʯʢʘ 16., 

ʪʘʯʢʝ 35. ʠ ʪʘʯʢʝ 41. ʋʧʫʪʩʪʚʘ ʟʘ ʠʟʨʘʜʫ ʠ ʦʙʿʘʚˀʠʚʘˁʝ ʠʥʬʦʨʤʘʪʦʨʘ ʦ ʨʘʜʫ ʜʨʞʘʚʥʦʛ 

ʦʨʛʘʥʘ, ʢʦʿʠʤʘ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ ʫ ʀʥʬʦʨʤʘʪʦʨ ʦ ʨʘʜʫ ʜʨʞʘʚʥʦʛ ʦʨʛʘʥʘ, ʫʥʦʩʝ ʧʦʜʘʮʠ ʦ 

ʚʠʩʠʥʠ ʧʣʘʪʘ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʨʫʢʦʚʦʜʠʣʘʮʘ, ʢʘʦ ʠ ʧʦʜʘʮʠ ʦ ʚʠʩʠʥʠ ʧʣʘʪʘ, ʦʜʥʦʩʥʦ 

ʟʘʨʘʜʘ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʧʨʝʤʘ ʩʪʘˁʫ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʤʝʩʝʮʘ ʢʘʦ ʠ ʜʘ ʩʝ ʫ 

ʠʥʬʦʨʤʘʪʦʨ ʫʥʦʩʝ ʧʦʜʘʮʠ ʦ ʠʩʧʣʘ˂ʝʥʠʤ ʥʘʢʥʘʜʘʤʘ ʠ ʜʨʫʛʠʤ ʧʨʠʤʘˁʠʤʘ ʫ ʪʦʢʫ 

ʧʨʝʪʭʦʜʥʝ ʠ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ, ʟʘ ʩʪʘʨʝʰʠʥʝ ʦʨʛʘʥʘ ʠ ʩʚʘ ʜʨʫʛʘ ʣʠʮʘ ʢʦʿʘ ʩʝ ʩʤʘʪʨʘʿʫ ʿʘʚʥʠʤ 

ʬʫʥʢʮʠʦʥʝʨʠʤʘ ʧʦʿʝʜʠʥʘʯʥʦ, ʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ, ʫʟ ʥʘʚʦʹʝˁʝ ʚʨʩʪʝ ʠʣʠ 

ʦʩʥʦʚʘ ʥʘʢʥʘʜʝ, ʧʨʠ ʯʝʤʫ ʩʫ ʜʨʞʘʚʥʠ ʦʨʛʘʥʠ ʦʙʘʚʝʟʥʠ ʜʘ ʠʥʬʦʨʤʘʪʦʨ ʠʟʨʘʜʝ ʠ ʦʙʿʘʚʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʦʚʦʛ ʫʧʫʪʩʪʚʘ ʫ ʨʦʢʫ ʦʜ 3 ʤʝʩʝʮʘ ʦʜ ʜʘʥʘ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ʋʧʫʪʩʪʚʘ. 

ʋ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʘʚʛʫʩʪʘ 2012. ʛʦʜʠʥʝ ʠʟʚʨʰʠʣʘ 

ʘʞʫʨʠʨʘˁʝ ʀʥʬʦʨʤʘʪʦʨʘ ʦ ʨʘʜʫ, ʪʘʢʦ ʰʪʦ ʿʝ ʦʙʿʘʚʠʣʘ ʧʦʜʘʪʢʝ ʦ ʦʩʥʦʚʥʠʤ ʥʝʪʦ ʟʘʨʘʜʘʤʘ ʙʝʟ 

ʫʚʝ˂ʘˁʘ ʧʦ ʦʩʥʦʚʫ ʤʠʥʫʣʦʛ ʨʘʜʘ, ʟʘ ʜʠʨʝʢʪʦʨʘ ʠ ʟʘʧʦʩʣʝʥʝ, ʫ 2011. ʛʦʜʠʥʠ ʠ ʠʩʪʠ ʦʙʿʘʚʠʣʘ ʥʘ 

ʩʚʦʿʦʿ ʠʥʪʝʨʥʝʪ ʧʨʝʟʝʥʪʘʮʠʿʠ.  

ʋ ɸʛʝʥʮʠʿʠ ʿʝ ʫ 2011. ʛʦʜʠʥʠ ʙʠʣʦ 25 ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʠ ʪʦ ʩʘ ʩʣʝʜʝ˂ʠʤ ʧʝʨʠʦʜʦʤ 

ʨʘʜʘ ʫ ɸʛʝʥʮʠʿʠ ʠ ʩʪʝʧʝʥʦʤ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ: 

  ʅʘ ʨʘʜʫ ʫ ɸʛʝʥʮʠʿʠ ʦʜ ʉʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ 

  2005 2006 2007 2008 ʋʢʫʧʥʦ VII  VI  IV III  ʋʢʫʧʥʦ 

ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ 20 3 1 1 25 16 1 6 2 25 

 

 

                                                 
56 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 120/2004, 54/2007, 104/09 ʠ 36/2010 
57 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ.  68/10 
58 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 104/2009 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

83 

 

ʇʨʝʤʘ ʥʘʧʨʝʜ ʥʘʚʝʜʝʥʦʤ: 

ʘ) ɸʛʝʥʮʠʿʘ ʥʝ ʫʪʚʨʹʫʿʝ ʦʩʥʦʚʥʫ ʟʘʨʘʜʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ, ʧʨʝʤʘ 

ʢʦʝʬʠʮʠʿʝʥʪʫ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʢʦʿʠ ʩʫ ʫʪʚʨʹʝʥʠ ʘʢʪʦʤ ʦ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʚʝ˂ ʧʨʝʤʘ ʢʦʝʬʠʮʠʿʝʥʪʫ ʨʘʜʥʠʭ ʤʝʩʪʘ ʢʦʿʠ ʩʫ ʫʪʚʨʹʝʥʠ ɸʥʝʢʩʠʤʘ 

ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ, ʧʨʠ ʯʝʤʫ ʩʫ ʢʦʝʬʠʮʠʿʝʥʪʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʨʘʟʣʠʯʠʪʦ ʫʪʚʨʹʝʥʠ ʦʚʠʤ ʘʢʪʠʤʘ ʠ 

ʪʦ ʪʘʢʦ ʰʪʦ ʿʝ ʚʠʩʠʥʘ ʢʦʝʬʠʮʠʿʝʥʪʘ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʚʝ˂ʘ ʫ ɸʥʝʢʩʠʤʘ ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ, ʢʦʜ ʩʚʠʭ 

ʟʘʧʦʩʣʝʥʠʭ (ʦʩʠʤ ʢʦʜ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ), ʥʝʛʦ ʫ ʇʨʘʚʠʣʥʠʢʫ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʯʠʤʝ ʿʝ ʫʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʫʪʚʨʹʝʥʘ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʫ ʚʝ˂ʝʤ ʠʟʥʦʩʫ ʦʜ 

ʦʩʥʦʚʥʝ ʟʘʨʘʜʝ ʫʪʚʨʹʝʥʝ ʥʘ ʦʩʥʦʚʫ ʝʣʝʤʝʥʘʪʘ ʠʟ ʦʧʰʪʝʛ ʘʢʪʘ, ʫ ʩʤʠʩʣʫ ʯʣ. 107. ʩʪʘʚ 4. ɿʘʢʦʥʘ ʦ 

ʨʘʜʫ, ʢʦʿʠʤ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʫʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʤʦʞʝ ʫʪʚʨʜʠʪʠ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʫ ʚʝ˂ʝʤ ʠʟʥʦʩʫ ʦʜ 

ʦʩʥʦʚʥʝ ʟʘʨʘʜʝ ʫʪʚʨʹʝʥʝ ʥʘ ʦʩʥʦʚʫ ʝʣʝʤʝʥʘʪʘ ʠʟ ʦʧʰʪʝʛ ʘʢʪʘ;     

b) ɺʘʞʝ˂ʠʤ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʢʦʿʠ 

ʿʝ ʜʘʥʘ 22.01.2010. ʛʦʜʠʥʝ ʜʦʥʝʦ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ, ʥʠʿʝ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ɸʛʝʥʮʠʿʠ ʚʝ˂ ʙʨʦʿ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʪʦ ʫʢʫʧʥʦ 29, ʰʪʦ ʿʝ ʩʫʧʨʦʪʥʦ: 

- ʦʜʨʝʜʙʠ ʯʣʘʥʘ 2. ʩʪʘʚ 3. ɿʘʢʦʥʘ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʨʝʧʫʙʣʠʯʢʦʿ ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ, ʧʨʝʤʘ ʢʦʿʦʿ ʿʝ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʢʘʦ ʿʘʚʥʘ 

ʘʛʝʥʮʠʿʘ ʧʨʝʤʘ ʆʜʣʫʮʠ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʨʛʘʥʠʤʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, 

ʿʘʚʥʠʤ ʘʛʝʥʮʠʿʘʤʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ
59
, ʜʫʞʥʘ ʜʘ ʘʢʪʦʤ 

ʦ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʧʨʝʜʚʠʜʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʥʝ ʤʦʞʝ ʙʠʪʠ ʚʝ˂ʠ ʦʜ 

ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʿʝ ʟʘ ɸʛʝʥʮʠʿʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʦʜʨʝʹʝʥ ʦʚʦʤ 

ʆʜʣʫʢʦʤ ɺʣʘʜʝ ʥʘ ʤʘʢʩʠʤʘʣʥʦ 25 ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʠ 

- ʦʜʨʝʜʙʠ ʯʣ. 18. ʩʪʘʚ 1. ʉʪʘʪʫʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʢʦʿʦʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ 

ʩʝ ɸʢʪʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫʪʚʨʹʫʿʝ, ʠʤʝʹʫ 

ʦʩʪʘʣʦʛ ʠ ʙʨʦʿ ʠʟʚʨʰʠʣʘʮʘ.  

ʋ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʘʥʘ 28.08.2012. ʛʦʜʠʥʝ ʜʦʥʝʣʘ 

ʇʨʘʚʠʣʥʠʢ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ 

ʨʘʜʥʠʭ ʤʝʩʪʘ, ʢʦʿʠʤ ʿʝ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ï ʫʢʫʧʥʦ 25 ʠ ʫʪʚʨʹʝʥ ʙʨʦʿ ʠʟʚʨʰʠʣʘʮʘ, ʦ 

ʯʝʤʫ ʿʝ ʢʘʦ ʜʦʢʘʟ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ ʥʘʚʝʜʝʥʠ ʜʦʢʫʤʝʥʘʪ.   

1.2. ɿʘʨʘʜʘ ʜʠʨʝʢʪʦʨʘ ʿʝ ʫʪʚʨʹʝʥʘ ʫʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʢʦʿʠ ʿʝ ʜʠʨʝʢʪʦʨ ʟʘʢˀʫʯʠʦ ʩʘ ʋʧʨʘʚʥʠʤ 

ʦʜʙʦʨʦʤ, ʆ. ʙʨ. 20-1/05 ʦʜ 12.10.2005. ʛʦʜʠʥʝ, ʫ ʚʠʩʠʥʠ ʧʝʪ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ ʢʦʿʫ ʩʫ ʟʘʧʦʩʣʝʥʠ ʫ 

ɸʛʝʥʮʠʿʠ ʦʩʪʚʘʨʠʣʠ ʫ ʤʝʩʝʮʫ ʟʘ ʢʦʿʠ ʩʝ ʠʩʧʣʘ˂ʫʿʝ ʟʘʨʘʜʘ ʜʠʨʝʢʪʦʨʘ. ʄʝʹʫʪʠʤ, ʫ ʩʢʣʘʜʫ ʩʘ 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʙʨʦʿ 120-738/2010 ʦʜ 28.01.2010. ʛʦʜʠʥʝ ʢʦʿʠʤ ʩʝ ʧʨʝʧʦʨʫʯʫʿʝ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ, ʿʘʚʥʠʤ ʘʛʝʥʮʠʿʘʤʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʜʘ ʫ ʩʚʦʿʠʤ 

ʛʦʜʠʰˁʠʤ ʧʨʦʛʨʘʤʠʤʘ ʧʦʩʣʦʚʘˁʘ, ʦʜʥʦʩʥʦ ʩʚʦʿʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʫ ʟʘʨʘʜʝ 

ʜʠʨʝʢʪʦʨʘ ʠ ʟʘʧʦʩʣʝʥʠʭ, ʥʘʿʚʠʰʠ ʠʟʥʦʩ ʥʝʪʦ ʟʘʨʘʜʝ ʫʪʚʨʜʝ ʫ ʚʠʩʠʥʠ ʢʦʿʘ ʥʝ ʧʨʝʣʘʟʠ ʰʝʩʪʦʩʪʨʫʢʠ 

ʠʟʥʦʩ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʧʦ ʟʘʧʦʩʣʝʥʦʤ ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʢʦʿʘ ʿʝ ʠʩʧʣʘ˂ʝʥʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʟʘ ʜʝʮʝʤʙʘʨ 2009. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʫʩʢʣʘʹʠʚʘˁʝ ʧʣʘʥʠʨʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʠʩʧʣʘʪʫ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ, ʧʨʝʜʚʠʹʝʥʠʭ 

ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ʟʘ 2011. ʛʦʜʠʥʫ, ʢʦʿʠ ʿʝ ʫʩʚʦʿʠʦ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʜʘʥʘ 25.02.2011. 

ʛʦʜʠʥʝ, ʩʘ ʥʘʚʝʜʝʥʠʤ ɿʘʢˀʫʯʢʦʤ.  

ʆʙʨʘʯʫʥ ʥʝʪʦ ʟʘʨʘʜʝ ʜʠʨʝʢʪʦʨʘ ʠ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʩʝ ʚʨʰʠ ʫ ʚʠʩʠʥʠ ʰʝʩʪʦʩʪʨʫʢʦʛ ʠʟʥʦʩʘ 

ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʧʦ ʟʘʧʦʩʣʝʥʦʤ ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʢʦʿʘ ʿʝ ʠʩʧʣʘ˂ʝʥʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 

ʜʝʮʝʤʙʘʨ 2009. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 36.789,00 ʜʠʥʘʨʘ
60

 (6 x 36.789,00 = 220.734,00). 

                                                 
59Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 109/2009 ... 18/2012 
60Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 4/2010 
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ʄʝʹʫʪʠʤ, ʦʙʨʘʯʫʥ ʥʝʪʦ ʟʘʨʘʜʝ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʢʦʿʠ ʩʝ ʚʨʰʠ ʥʘ ʠʩʪʠ ʥʘʯʠʥ ʢʘʦ ʠ ʜʠʨʝʢʪʦʨʫ, ʫ 

ʚʠʩʠʥʠ ʰʝʩʪʦʩʪʨʫʢʦʛ ʠʟʥʦʩʘ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʧʦ ʟʘʧʦʩʣʝʥʦʤ ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʢʦʿʘ ʿʝ 

ʠʩʧʣʘ˂ʝʥʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ ʜʝʮʝʤʙʘʨ 2009. ʛʦʜʠʥʝ, ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʥʘ 

ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʦʜ 01.11.2005. ʛʦʜʠʥʝ ʠ ɸʥʝʢʩʦʤ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, 

ʢʦʿʝ ʿʝ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ ʟʘʢˀʫʯʠʦ ʩʘ ʟʘʧʦʩʣʝʥʠʤ ʢʦʿʠ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʠ ʟʘʜʘʪʢʝ ʟʘʤʝʥʠʢʘ 

ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʠ ʢʦʿʠʤ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʦʙʨʘʯʫʥʘʚʘ ʪʘʢʦ ʰʪʦ ʩʝ ʢʦʝʬʠʮʠʿʝʥʪ 

6,00 ʧʦʤʥʦʞʠ ʩʘ ʮʝʥʦʤ ʨʘʜʘ ʟʘ ʥʘʿʿʝʜʥʦʩʪʘʚʥʠʿʠ ʨʘʜ ʢʦʿʫ ʫʪʚʨʹʫʿʝ ʜʠʨʝʢʪʦʨ. 

ʅʘ ʦʩʥʦʚʫ ʦʜʨʝʜʘʙʘ ʯʣʘʥʘ 2. ʠ 20. ʇʨʘʚʠʣʥʠʢʘ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ, ʦʩʠʤ ʟʘ ʨʘʜʥʦ ʤʝʩʪʦ ʜʠʨʝʢʪʦʨʘ 

ʢʦʤʝ ʩʝ ʟʘʨʘʜʘ ʫʪʚʨʹʫʿʝ ʫʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʢʦʿʠ ʜʠʨʝʢʪʦʨ ʟʘʢˀʫʯʫʿʝ ʩʘ ʋʧʨʘʚʥʠʤ ʦʜʙʦʨʦʤ, ʟʘ ʩʚʝ 

ʟʘʧʦʩʣʝʥʝ ʫ ɸʛʝʥʮʠʿʠ, ʧʘ ʠ ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ, ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʩʝ ʫʪʚʨʹʫʿʝ ʧʨʝʤʘ ʢʦʝʬʠʮʠʿʝʥʪʫ 

ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ ʠ ʮʝʥʝ ʨʘʜʘ ʟʘ ʧʫʥʦ ʨʘʜʥʦ ʚʨʝʤʝ ʠ ʩʪʘʥʜʘʨʜʥʠ ʨʘʜʥʠ 

ʫʯʠʥʘʢ, ʢʦʿʫ ʫʪʚʨʹʫʿʝ ʜʠʨʝʢʪʦʨ. ʇʨʝʤʘ ʇʨʘʚʠʣʥʠʢʫ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ 

ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ ʦʜ 22.01.2010. ʛʦʜʠʥʝ, ʟʘ ʨʘʜʥʦ ʤʝʩʪʦ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʿʝ ʫʪʚʨʹʝʥ  

ʢʦʝʬʠʮʠʿʝʥʪ 6,00.  

ɿʘʧʦʩʣʝʥʠ ʥʘ ʨʘʜʥʦʤ ʤʝʩʪʫ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ, ʠʤʝʥʦʚʘʥ ʿʝ ʦʜ 29.12.2011. ʛʦʜʠʥʝ ʟʘ ʚʨʰʠʦʮʘ 

ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʦʜʣʫʢʦʤ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ, ʆ.ʙʨ.ʇʉ-150/11 ʦʜ 29.12.2011. 

ʛʦʜʠʥʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʢʦʿʦʤ ʿʝ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʟʘʢˀʫʯʠʦ ʩʘ ʠʤʝʥʦʚʘʥʠʤ ʚʨʰʠʦʮʝʤ 

ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ, ʋʛʦʚʦʨ ʦ ʨʘʜʫ ʙʙ ʦʜ 30.01.2012. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʩʝ ʟʘʨʘʜʘ ʚʨʰʠʦʮʘ 

ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ ʫʪʚʨʹʫʿʝ ʧʦʯʝʚ ʦʜ 29.12.2011. ʛʦʜʠʥʝ ʧʘ ʜʦ ʠʤʝʥʦʚʘˁʘ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ, ʫ 

ʚʠʩʠʥʠ ʧʝʪ ʧʨʦʩʝʯʥʠʭ ʫʛʦʚʦʨʝʥʠʭ ʙʨʫʪʦ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʤʝʩʝʮ ʟʘ ʢʦʿʠ ʩʝ ʠʩʧʣʘ˂ʫʿʝ ʟʘʨʘʜʘ 

ʚʨʰʠʦʮʘ ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ. 

ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ, ʥʘ ʟʘʭʪʝʚ ɼʨʞʘʚʥʝ ʨʝʚʠʟʦʨʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʦʩʪʘʚʠʣʘ ʧʦʜʘʪʢʝ ʦ 

ʤʝʩʝʯʥʠʤ ʙʨʫʪʦ ʠ ʥʝʪʦ ʟʘʨʘʜʘʤʘ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ, ʫ ʠʟʥʦʩʠʤʘ ʢʘʢʦ ʿʝ ʦʙʨʘʯʫʥʘʪʘ ʠ 

ʝʚʠʜʝʥʪʠʨʘʥʘ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 01.02.2010. 

ʛʦʜʠʥʝ ʜʦ 31.12.2011. ʛʦʜʠʥʝ ʠ ʧʦʜʘʪʢʝ ʦ ʤʝʩʝʯʥʠʤ ʙʨʫʪʦ ʠ ʥʝʪʦ ʟʘʨʘʜʘʤʘ ʦʚʦʛ ʟʘʧʦʩʣʝʥʦʛ, ʟʘ ʠʩʪʠ 

ʧʝʨʠʦʜ, ʦʙʨʘʯʫʥʘʪʝ ʫ ʩʢʣʘʜʫ ʩʘ ɸʥʝʢʩʦʤ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ 

ʟʘʧʦʩʣʝʥʠ ʟʘʢˀʫʯʠʦ ʩʘ ʜʠʨʝʢʪʦʨʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʙʨʫʪʦ ʠ ʥʝʪʦ ʟʘʨʘʜʘ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 01.02.2010. 

ʛʦʜʠʥʝ ʜʦ 31.12.2011. ʛʦʜʠʥʝ, ʢʘʢʦ ʩʫ ʠʩʧʣʘ˂ʝʥʝ ʠ ʢʘʢʦ ʿʝ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʫ ʦʙʨʘʯʫʥʘʪʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʫʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʩʘ ʟʘʧʦʩʣʝʥʠʤ ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ:   

ʫ 000 ʜʠʥʘʨʘ  

ʈʝʜ. 

ʙʨ. 
ʇʝʨʠʦʜ 

ɹʨʫʪʦ ʠ ʥʝʪʦ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʦʛ ï ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ 

ʀʩʧʣʘ˂ʝʥʘ 

Oʙʨʘʯʫʥʘʪʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʚʘʞʝ˂ʠʤ ʫʛʦʚʦʨʦʤ ʦ 

ʨʘʜʫ 

ʈʘʟʣʠʢʘ 

ʙʨʫʪʦ ʥʝʪʦ ʙʨʫʪʦ ʥʝʪʦ ʙʨʫʪʦ ʥʝʪʦ 

1 II 2010 342 257 253 179 89 78 

2 III 2010 353 275 275 205 78 70 

3 IV 2010 378 294 297 221 81 73 

4 V 2010 380 294 296 220 84 74 

5 VI 2010 341 257 254 182 87 75 

6 VII 2010 327 248 243 174 84 74 

7 VIII 2010 337 255 252 180 85 75 

8 IX 2010 341 258 254 182 87 76 

9 X 2010 339 257 254 182 85 75 

10 XI 2010 340 257 254 182 86 75 

11 XII 2010 340 257 254 182 86 75 

12 ʋʢʫʧʥʦ 2010 3,818 2,909 2,886 2,089 932 820 

13 I 2011 340 257 254 182 86 75 

14 II 2011 349 259 256 180 93 79 
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15 III 2011 441 347 356 272 85 75 

16 IV 2011 344 260 256 182 88 78 

17 V 2011 416 322 328 245 88 77 

18 VI 2011 342 254 249 176 93 78 

19 VII 2011 343 260 256 183 87 77 

20 VIII 2011 342 253 248 175 94 78 

21 IX 2011 350 261 257 182 93 79 

22 X 2011 349 261 257 182 92 79 

23 XI 2011 350 261 257 182 93 79 

24 XII 2011 350 262 257 181 93 81 

25 ʋʢʫʧʥʦ 2011 4,316 3,257 3,231 2,322 1,085 935 

  ʉʚʝʛʘ 2010+2011 8,134 6,166 6,117 4,411 2,017 1,755 

    

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ʟʘʧʦʩʣʝʥʦʤ ʫ ɸʛʝʥʮʠʿʠ ï ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʚʠʰʝ 

ʦʙʨʘʯʫʥʘʣʘ ʠ ʠʩʧʣʘʪʠʣʘ ʥʝʪʦ ʟʘʨʘʜʝ ʠ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.02.2010. ʜʦ 

31.12.2011. ʛʦʜʠʥʝ, ʫ ʠʟʥʦʩʫ ʦʜ 1.755 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 2.017 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), ʦʜ 

ʯʝʛʘ ʩʝ ʥʘ ʟʘʨʘʜʝ ʠ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʟʘ 2010. ʛʦʜʠʥʫ ʦʜʥʦʩʠ 820 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ 

ʠʟʥʦʩʫ 932 ʭʠˀʘʜʝ ʜʠʥʘʨʘ), ʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʟʘ 2011. ʛʦʜʠʥʫ ʦʜʥʦʩʠ 935 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 1.085 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), ʧʨʦʪʠʚʥʦ ʇʨʘʚʠʣʥʠʢʫ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ 

ʠ ɸʥʝʢʩʫ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, ʢʦʿʠ ʿʝ ʟʘʧʦʩʣʝʥʠ ʟʘʢˀʫʯʠʦ ʩʘ 

ʜʠʨʝʢʪʦʨʦʤ ɸʛʝʥʮʠʿʝ.   

ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ, ʜʘʥʘ 14.06.2012. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʦʩʪʘʚʠʣʘ ʫʟ ʜʦʧʠʩ ʙʨʦʿ 656/12 ʦʜ 

14.06.2012. ʛʦʜʠʥʝ, ʀʟʿʘʚʫ ʙʠʚʰʝʛ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ, ʄʠʣʦʨʘʜʘ ɷʘʤʙʠ˂ʘ, ʦʜ 14.06.2012. ʛʦʜʠʥʝ, 

ʫ ʚʝʟʠ ʩʘ ʦʙʨʘʯʫʥʦʤ ʟʘʨʘʜʝ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.02.2010. ʜʦ 31.12.2011. ʛʦʜʠʥʝ. ʋ 

ʜʦʧʠʩʫ ɸʛʝʥʮʠʿʝ ʩʝ ʥʘʚʦʜʠ ʜʘ ʿʝ ʰʝʬ ʧʨʘʚʥʝ ʩʣʫʞʙʝ ʫ ɸʛʝʥʮʠʿʠ Ăʧʨʠʣʠʢʦʤ ʩʘʯʠˁʘʚʘˁʘ ɸʥʝʢʩʘ ʙʨ. 

1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ, ʧʨʠʣʠʢʦʤ ʫʥʦʩʘ ʢʦʝʬʠʮʠʿʝʥʪʘ, ʫʤʝʩʪʦ ʜʘ ʫʥʝʩʝ ʙʨʫʪʦ ʢʦʝʬʠʮʠʿʝʥʪ ʫʥʝʪ ʿʝ ʥʝʪʦ 

ʢʦʝʬʠʮʠʿʝʥʪñ. ɹʠʚʰʠ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ ʿʝ ʫ ʩʚʦʿʦʿ ʠʟʿʘʚʠ ʥʘʚʝʦ ʜʘ ʿʝ Ăʩʭʦʜʥʦ ʩʚʦʿʠʤ 

ʦʚʣʘʰ˂ʝˁʠʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʉʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ, ʟʘ ʧʝʨʠʦʜ ʦʜ 01.02.2010. ʜʦ 31.12.2011. ʛʦʜʠʥʝ 

ʦʜʨʝʜʠʦ ʟʘʨʘʜʫ ʇʝʨʦʚʠ˂ ʃʠʜʠʿʠ, ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ, ʫ ʚʠʩʠʥʠ ʟʘʨʘʜʝ ʜʠʨʝʢʪʦʨʘ 

ɸʛʝʥʮʠʿʝñ, ʪʝ ʜʘ ʿʝ Ăʥʘʣʦʞʠʦ ʜʘ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʙʫʜʝ ʠʩʪʘ ʢʘʦ ʠ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ 

ʜʠʨʝʢʪʦʨʘ ʫ ʥʝʪʦ ʠʟʥʦʩʫ ʦʜ 220.734,00 ʜʠʥʘʨʘñ, ʘʣʠ ʜʘ ʿʝ Ăʧʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ɸʥʝʢʩʘ ʙʨ. 1. ʋʛʦʚʦʨʘ 

ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ ʟʘ ʃʠʜʠʿʫ ʇʝʨʦʚʠ˂ ʜʦʰʣʦ ʜʦ ʛʨʝʰʢʝ ʧʨʠʣʠʢʦʤ ʫʥʦʩʘ ʠʟʥʦʩʘ 

ʢʦʝʬʠʮʠʿʝʥʪʘ ʿʝʨ ʫʤʝʩʪʦ ʜʘ ʩʝ ʫʥʝʩʝ ʢʦʝʬʠʮʠʿʝʥʪ ʙʨʫʪʦ ʫʥʝʪ ʿʝ ʥʝʪʦ ʢʦʝʬʠʮʠʿʝʥʪñ. 

ʅʘʚʦʜʠ ɸʛʝʥʮʠʿʝ ʠ ʙʠʚʰʝʛ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʥʠʩʫ ʦʜ ʫʪʠʮʘʿʘ ʥʘ ʯʠˁʝʥʠʯʥʦ ʩʪʘˁʝ ʫʪʚʨʹʝʥʦ ʫ 

ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ, ʠ ʪʦ ʜʘ ʿʝ ʟʘʧʦʩʣʝʥʦʤ ʫ ɸʛʝʥʮʠʿʠ ï ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ, ɸʛʝʥʮʠʿʘ ʚʠʰʝ 

ʦʙʨʘʯʫʥʘʣʘ ʠ ʠʩʧʣʘʪʠʣʘ ʥʝʪʦ ʟʘʨʘʜʝ ʠ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.02.2010. ʜʦ 31.12.2011. 

ʛʦʜʠʥʝ, ʫ ʠʟʥʦʩʠʤʘ ʥʘʚʝʜʝʥʠʤ ʦʚʠʤ ʨʝʚʠʟʠʦʥʠʤ ʥʘʣʘʟʦʤ, ʿʝʨ ʥʠʿʝ ʦʩʧʦʨʝʥ ʨʝʚʠʟʠʦʥʠ ʥʘʣʘʟ ʠ ʪʦ 

ʜʘ: 

- ʦʙʨʘʯʫʥ ʥʝʪʦ ʟʘʨʘʜʝ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʢʦʿʠ ʩʝ ʚʨʰʠ ʥʘ ʠʩʪʠ ʥʘʯʠʥ ʢʘʦ ʠ ʜʠʨʝʢʪʦʨʫ, ʫ 

ʚʠʩʠʥʠ ʰʝʩʪʦʩʪʨʫʢʦʛ ʠʟʥʦʩʘ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʧʦ ʟʘʧʦʩʣʝʥʦʤ ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʢʦʿʘ ʿʝ 

ʠʩʧʣʘ˂ʝʥʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ ʜʝʮʝʤʙʘʨ 2009. ʛʦʜʠʥʝ, ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʥʘ 

ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʦʜ 01.11.2005. ʛʦʜʠʥʝ ʠ ɸʥʝʢʩʦʤ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, 

ʢʦʿʝ ʿʝ ʜʠʨʝʢʪʦʨ ɸʛʝʥʮʠʿʝ ʟʘʢˀʫʯʠʦ ʩʘ ʟʘʧʦʩʣʝʥʠʤ ʢʦʿʠ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʠ ʟʘʜʘʪʢʝ ʟʘʤʝʥʠʢʘ 

ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʠ ʢʦʿʠʤ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʦʙʨʘʯʫʥʘʚʘ ʪʘʢʦ ʰʪʦ ʩʝ 

ʢʦʝʬʠʮʠʿʝʥʪ 6,00 ʧʦʤʥʦʞʠ ʩʘ ʮʝʥʦʤ ʨʘʜʘ ʟʘ ʥʘʿʿʝʜʥʦʩʪʘʚʥʠʿʠ ʨʘʜ ʢʦʿʫ ʫʪʚʨʹʫʿʝ ʜʠʨʝʢʪʦʨ, ʢʘʦ ʠ 

ʜʘ 

- ʥʘ ʦʩʥʦʚʫ ʦʜʨʝʜʘʙʘ ʯʣʘʥʘ 2. ʠ 20. ʇʨʘʚʠʣʥʠʢʘ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ, ʦʩʠʤ ʟʘ ʨʘʜʥʦ ʤʝʩʪʦ 

ʜʠʨʝʢʪʦʨʘ ʢʦʤʝ ʩʝ ʟʘʨʘʜʘ ʫʪʚʨʹʫʿʝ ʫʛʦʚʦʨʦʤ ʦ ʨʘʜʫ ʢʦʿʠ ʜʠʨʝʢʪʦʨ ʟʘʢˀʫʯʫʿʝ ʩʘ ʋʧʨʘʚʥʠʤ 

ʦʜʙʦʨʦʤ, ʟʘ ʩʚʝ ʟʘʧʦʩʣʝʥʝ ʫ ɸʛʝʥʮʠʿʠ, ʧʘ ʠ ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ, ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʩʝ ʫʪʚʨʹʫʿʝ 

ʧʨʝʤʘ ʢʦʝʬʠʮʠʿʝʥʪʫ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ ʠ ʮʝʥʝ ʨʘʜʘ ʟʘ ʧʫʥʦ ʨʘʜʥʦ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʚʨʝʤʝ ʠ ʩʪʘʥʜʘʨʜʥʠ ʨʘʜʥʠ ʫʯʠʥʘʢ, ʢʦʿʫ ʫʪʚʨʹʫʿʝ ʜʠʨʝʢʪʦʨ. ʇʨʝʤʘ ʇʨʘʚʠʣʥʠʢʫ ʦ ʫʥʫʪʨʘʰˁʦʿ 

ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɸʛʝʥʮʠʿʠ ʦʜ 22.01.2010. ʛʦʜʠʥʝ, ʟʘ ʨʘʜʥʦ ʤʝʩʪʦ 

ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʿʝ ʫʪʚʨʹʝʥ ʢʦʝʬʠʮʠʿʝʥʪ 6,00. 

ʋ ʜʦʩʪʘʚˀʝʥʦʤ ʧʦʜʥʝʩʢʫ ɸʛʝʥʮʠʿʝ ʠ ʙʠʚʰʝʛ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ, ʥʝ ʜʘʿʫ ʩʝ ʥʦʚʠ ʜʦʢʘʟʠ ʚʝ˂ 

ʦʙʿʘʰˁʝˁʝ ʜʘ ʿʝ ʥʘʜʣʝʞʥʠ ʨʘʜʥʠʢ ɸʛʝʥʮʠʿʝ ʧʦʛʨʝʰʠʦ ʧʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ɸʥʝʢʩʘ ʙʨ. 1. ʋʛʦʚʦʨʘ ʦ 

ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ ʟʘ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ, ʪʘʢʦ ʰʪʦ ʿʝ ʫʤʝʩʪʦ ʜʘ ʫʥʝʩʝ ʢʦʝʬʠʮʠʿʝʥʪ ʙʨʫʪʦ 

ʫʥʝʦ ʥʝʪʦ ʢʦʝʬʠʮʠʿʝʥʪ. 

ʊʘʢʦʹʝ, ʥʘʚʦʜʠ ʦʢʦ ʙʨʫʪʦ ʠ ʥʝʪʦ ʢʦʝʬʠʮʠʿʝʥʪʘ ʩʝ ʥʝ ʤʦʛʫ ʧʨʠʭʚʘʪʠʪʠ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʢʦʝʬʠʮʠʿʝʥʪ 

ʙʨʦʿ (ʧʨʦʤʝʥˀʠʚʘ) ʢʦʿʠ ʩʘʤ ʧʦ ʩʝʙʠ ʥʝ ʤʦʞʝ ʙʠʪʠ ʥʠ ʥʝʪʦ ʥʠ ʙʨʫʪʦ, ʚʝ˂ ʪʦ ʤʦʞʝ ʙʠʪʠ ʩʘʤʦ 

ʦʩʥʦʚʠʮʘ (ʚʨʝʜʥʦʩʪ) ʢʦʿʦʤ ʩʝ ʤʥʦʞʠ ʢʦʝʬʠʮʠʿʝʥʪ ʜʘ ʙʠ ʩʝ ʠʟʨʘʯʫʥʘʣʘ ʥʝʧʦʟʥʘʪʘ, ʫ ʦʚʦʤ ʩʣʫʯʘʿʫ 

ʟʘʨʘʜʘ.    

ʋ ʚʝʟʠ ʩʘ ʥʘʚʝʜʝʥʠʤ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʘʥʘ 28.08.2012. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʇʨʘʚʠʣʥʠʢ ʦ ʠʟʤʝʥʘʤʘ ʠ 

ʜʦʧʫʥʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʢʦʿʠʤ ʿʝ ʟʘ 

ʨʘʜʥʦ ʤʝʩʪʦ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʦʜʨʝʹʝʥ ʥʦʚʠ ʢʦʝʬʠʮʠʿʝʥʪ ʦʜ 8,80 ʫ ʮʠˀʫ ʙʫʜʫ˂ʝʛ ʫʪʚʨʹʠʚʘˁʘ 

ʦʩʥʦʚʥʝ ʟʘʨʘʜʝ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʫ ʚʠʩʠʥʠ ʦʩʥʦʚʥʝ ʟʘʨʘʜʝ ʜʠʨʝʢʪʦʨʘ, ʢʦʿʝ ʙʠ ʙʠʣʦ ʫ ʩʢʣʘʜʫ ʩʘ 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ.  

ʂʘʦ ʜʦʢʘʟ ʜʘ ʿʝ ʦ ʚʠʩʠʥʠ ʟʘʨʘʜʝ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʠʥʬʦʨʤʠʩʘʥʦ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, 

ɸʛʝʥʮʠʿʘ ʿʝ ʜʘʥʘ 10.09.2012. ʛʦʜʠʥʝ, ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ: 

- ʜʦʧʠʩ ʦʜ 22.02.2010. ʛʦʜʠʥʝ ʢʦʿʠʤ ʩʝ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʜʦʩʪʘʚˀʘ ʥʘ ʩʘʛʣʘʩʥʦʩʪ ʧʨʝʜʣʦʛ 

ʇʣʘʥʘ ʟʘʨʘʜʘ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2010. ʛʦʜʠʥʫ, ʧʨʝʤʘ ʢʦʿʝʤ ʿʝ ʧʣʘʥʠʨʘʥʘ ʦʩʥʦʚʥʘ 

ʥʝʪʦ ʟʘʨʘʜʘ ʟʘ 2010. ʛʦʜʠʥʫ ʟʘ ʜʠʨʝʢʪʦʨʘ ʠ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʫ ʠʩʪʦʿ ʚʠʩʠʥʠ ʦʜ ʧʦ 221 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ ʤʝʩʝʯʥʦ ʠ 

- ʟʘʭʪʝʚ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʦʜ 26.02.2010. ʛʦʜʠʥʝ, ʟʘ ʜʘʚʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ʥʘ ʌʠʥʘʥʩʠʿʩʢʠ 

ʧʣʘʥ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2010. ʛʦʜʠʥʫ, ʧʨʝʤʘ ʢʦʿʝʤ ʿʝ ʧʣʘʥʠʨʘʥʘ ʧʨʦʩʝʯʥʘ ʙʨʫʪʦ 

ʟʘʨʘʜʘ ʟʘ 2010. ʛʦʜʠʥʫ ʟʘ ʧʦʩʣʦʚʦʜʩʪʚʦ-ʜʚʘ ʜʠʨʝʢʪʦʨʘ, ʫ ʠʩʪʦʿ ʚʠʩʠʥʠ ʦʜ ʧʦ 365 ʭʠˀʘʜʘ ʜʠʥʘʨʘ 

ʧʨʦʩʝʯʥʦ ʤʝʩʝʯʥʦ. 

ʄʝʹʫʪʠʤ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʧʦ ʥʘʚʝʜʝʥʠʤ ʟʘʭʪʝʚʠʤʘ ʜʦʙʠʣʘ ʧʠʩʘʥʫ ʩʘʛʣʘʩʥʦʩʪ ʦʜ ʄʠʥʠʩʪʘʨʩʪʚʘ 

ʬʠʥʘʥʩʠʿʘ, ʘ ʟʘ ʜʦʧʠʩ ʦʜ 22.02.2010. ʛʦʜʠʥʝ, ʥʝʤʘ ʜʦʢʘʟ ʦ ˁʝʛʦʚʦʤ ʜʦʩʪʘʚˀʘˁʫ ʄʠʥʠʩʪʘʨʩʪʚʫ 

ʬʠʥʘʥʩʠʿʘ. ʆʩʠʤ ʥʘʚʝʜʝʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ ʨʝʚʠʟʦʨʩʢʦʿ 

ʠʥʩʪʠʪʫʮʠʿʠ, ʜʨʫʛʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʢʘʦ ʜʦʢʘʟʝ ʜʘ ʿʝ ʠʥʬʦʨʤʠʩʘʣʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʦ 

ʚʠʩʠʥʠ ʟʘʨʘʜʝ ʟʘʤʝʥʠʢʘ ʜʠʨʝʢʪʦʨʘ ʫ 2010. ʠ 2011. ʛʦʜʠʥʠ. 

1.3. ʊʨʦʰʢʦʚʠ ʠ ʦʙʘʚʝʟʝ ʟʘ ʥʝʪʦ ʟʘʨʘʜʝ, ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʧʦʨʝʟ ʠ ʩʦʮʠʿʘʣʥʝ ʜʦʧʨʠʥʦʩʝ 

ʠʩʢʘʟʫʿʫ ʩʝ ʥʘ ʨʘʯʫʥʠʤʘ ʛʨʫʧʝ 63 ʠ 44 ʫ ʦʙʨʘʯʫʥʘʪʠʤ ʠʟʥʦʩʠʤʘ.  

ɼʘʥʘ 04.03.2011. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʠʩʧʣʘʪʝ ʟʘʧʦʩʣʝʥʠʤ ʧʦʚʦʜʦʤ ɼʘʥʘ ʞʝʥʘ ʫ ʠʟʥʦʩʫ 

ʦʜ 340 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʦʩʥʦʚʫ ʈʝʰʝˁʘ ʜʠʨʝʢʪʦʨʘ ʦʜ 25.02.2011. ʛʦʜʠʥʝ ʢʦʿʠʤ ʩʝ ʦʜʦʙʨʘʚʘ 

ʞʝʥʘʤʘ ʟʘʧʦʩʣʝʥʠʤ ʫ ɸʛʝʥʮʠʿʠ ʠʩʧʣʘʪʘ ʧʨʠʤʘˁʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʫ ʚʠʩʠʥʠ ʥʝʪʦ ʠʟʥʦʩʘ 20 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʧʦ ʟʘʧʦʩʣʝʥʦʿ. ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ ʿʝ ʨʛʫʣʠʩʘʥʦ ʜʘ ʟʘʧʦʩʣʝʥʠ ʠʤʘ ʧʨʘʚʦ ʥʘ ʜʨʫʛʘ ʧʨʠʤʘˁʘ 

ʠ ʪʦ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʠ ʥʘ ʧʨʠʤʘˁʘ ʧʦʚʦʜʦʤ ɼʘʥʘ ʞʝʥʘ ʠ ʧʨʠʤʘˁʝ ʧʦʚʦʜʦʤ ʅʦʚʝ ɻʦʜʠʥʝ ʠ 

ɹʦʞʠ˂ʥʠʭ ʧʨʘʟʥʠʢʘ ʫ ʚʠʩʠʥʠ 25% ʦʜ ʠʟʥʦʩʘ ʧʨʦʩʝʯʥʝ ʤʝʩʝʯʥʝ ʟʘʨʘʜʝ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʤʝʩʝʮ ʢʦʿʠ 

ʧʨʝʪʭʦʜʠ ʤʝʩʝʮʫ ʫ ʢʦʤʝ ʩʝ ʚʨʰʠ ʠʩʧʣʘʪʘ. 

ʈʝʰʝˁʝʤ ʜʠʨʝʢʪʦʨʘ ʆ.ʙʨ.ɼ-30/11 ʦʜ 14.12.2011. ʛʦʜʠʥʝ, ʦʜʦʙʨʝʥʘ ʿʝ ʠʩʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʤʘ ʫ 

ɸʛʝʥʮʠʿʠ, ʧʨʠʤʘˁʘ ʧʦʚʦʜʦʤ ʅʦʚʝ ɻʦʜʠʥʝ ʠ ɹʦʞʠ˂ʥʠʭ ʧʨʘʟʥʠʢʘ ʫ ʚʠʩʠʥʠ ʦʜ ʥʝʪʦ 30 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʧʦ ʟʘʧʦʩʣʝʥʦʤ. ʀʩʧʣʘʪʘ ʿʝ ʠʟʚʨʰʝʥʘ ʫ ʜʝʮʝʤʙʨʫ 2011. ʛʦʜʠʥʝ. 

ʅʘ ʦʩʥʦʚʫ ʨʝʰʝˁʘ ʜʠʨʝʢʪʦʨʘ ʆ.ʙʨ.ɼ-7/11 ʦʜ 21.03.2011. ʛʦʜʠʥʝ, ʟʘʧʦʩʣʝʥʠʤʘ ʿʝ ʦʜʦʙʨʝʥʘ ʠʩʧʣʘʪʘ 

ʨʝʛʨʝʩʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʛʦʜʠʰˁʝʛ ʦʜʤʦʨʘ ʟʘ 2011. ʛʦʜʠʥʫ ʫ ʥʝʪʦ ʠʟʥʦʩʫ ʦʜ 100 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦ 

ʟʘʧʦʩʣʝʥʦʤ. ʀʩʧʣʘʪʘ ʿʝ ʠʟʚʨʰʝʥʘ ʫ ʤʘʨʪʫ ʠ ʤʘʿʫ 2011. ʛʦʜʠʥʝ ʧʦ 50 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

87 

 

ʄʝʩʝʯʥʘ ʥʘʢʥʘʜʘ ʟʘ ʠʩʭʨʘʥʫ ʫ ʪʦʢʫ ʨʘʜʘ ʦʙʨʘʯʫʥʘʚʘ ʩʝ ʫ ʚʠʩʠʥʠ ʦʜ 25% ʦʜ ʧʨʦʩʝʯʥʝ ʤʝʩʝʯʥʝ 

ʟʘʨʘʜʝ ʧʦ ʟʘʧʦʩʣʝʥʦʤ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʝ ʧʨʝʤʘ ʧʦʩʣʝʜˁʝʤ ʦʙʿʘʚˀʝʥʦʤ ʧʦʜʘʪʢʫ ʨʝʧʫʙʣʠʯʢʦʛ 

ʦʨʛʘʥʘ ʥʘʜʣʝʞʥʦʛ ʟʘ ʧʦʩʣʦʚʝ ʩʪʘʪʠʩʪʠʢʝ. 

ʋʚʝ˂ʘʥʘ ʟʘʨʘʜʘ ʧʦ ʦʩʥʦʚʫ ʚʨʝʤʝʥʘ ʧʨʦʚʝʜʝʥʦʛ ʥʘ ʨʘʜʫ ʟʘ ʩʚʘʢʫ ʧʫʥʫ ʛʦʜʠʥʫ ʨʘʜʘ ʦʩʪʚʘʨʝʥʦʛ ʫ 

ʨʘʜʥʦʤ ʦʜʥʦʩʫ ï ʤʠʥʫʣʠ ʨʘʜ, ʦʙʨʘʯʫʥʘʚʘ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ ʫ ʚʠʩʠʥʠ ʦʜ 0,5% ʦʜ 

ʦʩʥʦʚʠʮʝ ʢʦʿʫ ʯʠʥʠ ʦʩʥʦʚʥʘ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʦʛ.  

ʋ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ, ʟʘʧʦʩʣʝʥʠ ʠʤʘ ʧʨʘʚʦ ʥʘ ʥʘʢʥʘʜʫ ʪʨʦʰʢʦʚʘ ʢʦʿʝ ʦʩʪʚʘʨʠ ʧʦ 

ʦʩʥʦʚʫ ʨʘʜʘ ʠ ʫ ʬʫʥʢʮʠʿʠ ʦʙʘʚˀʘˁʘ ʨʘʜʥʠʭ ʟʘʜʘʪʘʢʘ, ʟʘ ʜʦʣʘʟʘʢ ʠ ʦʜʣʘʟʘʢ ʩʘ ʨʘʜʘ, ʫ ʚʠʩʠʥʠ ʮʝʥʝ 

ʧʨʝʚʦʟʥʝ ʢʘʨʪʝ ʫ ʿʘʚʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ. ɼʘʥʘ 31. ʤʘʨʪʘ 2011. ʛʦʜʠʥʝ ʠʟʚʨʰʝʥʘ ʿʝ ʠʩʧʣʘʪʘ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ, ʥʘ ʪʝʢʫ˂ʠ ʨʘʯʫʥ 22 ʟʘʧʦʩʣʝʥʘ ʢʦʿʠ ʠʤʘʿʫ ʧʨʘʚʦ ʥʘ ʥʘʢʥʘʜʫ ʦʚʠʭ ʪʨʦʰʢʦʚʘ ʫ ʫʢʫʧʥʦʤ 

ʠʟʥʦʩʫ ʦʜ 60 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ɸʛʝʥʮʠʿʘ ʧʦʜʥʦʩʠ ʥʘʜʣʝʞʥʦʿ ʬʠʣʠʿʘʣʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ: ʇʦʨʝʩʢʝ ʧʨʠʿʘʚʝ ʦ ʦʙʨʘʯʫʥʘʪʠʤ ʠ 

ʧʣʘ˂ʝʥʠʤ ʜʦʧʨʠʥʦʩʠʤʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ ʥʘ ʤʝʩʝʯʥʝ ʟʘʨʘʜʝ ʠ ʇʦʨʝʩʢʝ ʧʨʠʿʘʚʝ ʦ 

ʦʙʨʘʯʫʥʘʪʦʤ ʠ ʧʣʘ˂ʝʥʦʤ ʧʦʨʝʟʫ ʥʘ ʟʘʨʘʜʝ. 

ʈʝʰʝˁʝʤ ʜʠʨʝʢʪʦʨʘ ʆ.ʙʨ.ɼ.-12/11 ʦʜ 12.08.2011. ʛʦʜʠʥʝ, ʦʜʦʙʨʝʥʘ ʿʝ ʠʩʧʣʘʪʘ ʿʫʙʠʣʘʨʥ ͔ʥʘʛʨʘʜ ͔ʟʘ 

ʥʝʧʨʝʢʠʜʘʥ ʨʘʜ ʫ ɸʛʝʥʮʠʿʠ ʠ ʪʦ ʟʘ ʩʚʘʢʠʭ ʥʘʚʨʰʝʥʠʭ 5 ʛʦʜʠʥʘ ʫ ʚʠʩʠʥʠ ʿʝʜʥʝ ʧʨʦʩʝʯʥʝ ʥʝʪʦ 

ʤʝʩʝʯʥʝ ʟʘʨʘʜʝ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʤʝʩʝʮ ʢʦʿʠ ʧʨʝʪʭʦʜʠ ʤʝʩʝʮʫ ʫ ʢʦʤʝ ʩʝ ʚʨʰʠ ʠʩʧʣʘʪʘ, ʟʘ ʩʝʜʘʤ 

ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʩʫ ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʠʩʧʫʥʠʣʠ ʢʨʠʪʝʨʠʿʫʤʝ ʫʪʚʨʹʝʥʝ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ 

ɸʛʝʥʮʠʿʝ. ʇʨʦʩʝʯʥʘ ʥʝʪʦ ʤʝʩʝʯʥʝ ʟʘʨʘʜʝ ʫ ɸʛʝʥʮʠʿʠ ʟʘ ʤʝʩʝʮ ʿʫʣ ʿʝ ʠʟʥʦʩʠʣʘ 119 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʢʦʣʠʢʦ ʿʝ ʠ ʠʩʧʣʘ˂ʝʥʦ ʧʦ ʟʘʧʦʩʣʝʥʦʤ, ʫʢʫʧʥʦ 833 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʜʘʥʘ 12.08.2011. ʛʦʜʠʥʝ. ʋʧʣʘʪʘ 

ʧʦʨʝʟʘ ʥʘ ʦʩʪʘʣʘ ʣʠʯʥʘ ʧʨʠʤʘˁʘ ï ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ, ʠʟʚʨʰʝʥʘ ʿʝ ʠʩʪʦʛ ʜʘʥʘ ʫ ʠʟʥʦʩʫ ʦʜ 100 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

2. ʆʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ ʠʩʢʘʟʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 2.742 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʪʨʦʰʢʦʚʝ 

ʥʘʢʥʘʜʘ ʯʣʘʥʦʚʠʤʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.691 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʪʨʦʰʢʦʚʝ ʦʩʪʘʣʠʭ 

ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ ʦʜ 51 ʭʠˀʘʜʝ ʜʠʥʘʨʘ.  

2.1. ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʇʨʝʛʣʝʜ ʠʩʧʣʘ˂ʝʥʠʭ ʥʘʢʥʘʜʘ ʯʣʘʥʦʚʠʤʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 01.01. ʜʦ 31.12.2011. ʛʦʜʠʥʝ: 

    

ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 
ʀʤʝ ʠ ʧʨʝʟʠʤʝ  

ʌʫʥʢʮʠʿʘ ʫ ʋʆ 

ɸʛʝʥʮʠʿʝ 

ʀʩʧʣʘ˂ʝʥʘ ʥʘʢʥʘʜʘ ʟʘ ʫʯʝʰ˂ʝ ʫ ʨʘʜʫ ʋʆ 

ɸʛʝʥʮʠʿʝ 

ʇʝʨʠʦʜ ʟʘ ʢʦʿʠ 

ʿʝ ʠʟʚʨʰʝʥʘ 

ʠʧʣʘʪʘ 

ʀʟʥʦʩ ʤʝʩʝʯʥʝ 

ʥʘʢʥʘʜʝ 

ʋʢʫʧʥʦ 

ʠʩʧʣʘ˂ʝʥʦ  

1 ʉʣʦʙʦʜʘʥ ʀʣʠ˂     ʧʨʝʜʩʝʜʥʠʢ ʋʆ I/2011 50 50 

2 ɿʦʨʘʥ ɴʠʨʦʚʠ˂      ʧʨʝʜʩʝʜʥʠʢ ʋʆ  VI ï XII/2011 50 353 

3 ɼʠʘʥʘ ɼʨʘʛʫʪʠʥʦʚʠ˂    ʯʣʘʥ I, II/2011 34 67 

4 ʄʠʨʢʦ ʎʚʝʪʢʦʚʠ˂   ʯʣʘʥ  V ï XII/2011 34 269 

5 ʄʣʘʹʘʥ ɼʠʥʢʠ˂     ʯʣʘʥ  I, II/2011 34 67 

6 ʅʝʙʦʿʰʘ ɴʠʨʠ˂      ʯʣʘʥ  V ï XII/2011 34 269 

7 ʄʠʨʘ ɽʨʠ˂ ɱʦʚʠ˂ ʯʣʘʥ I ï XII/2011 34 404 

8 ɲʫʙʦʤʠʨ ʀʣʢʠ˂ ʯʣʘʥ I ï XII/2011 34 404 

9 ɽʤʠʮʘ ɿʜʨʘʚʢʦʚʠ˂ ʯʣʘʥ I ï XII/2011 34 404 

10 ɼʨʘʛʘʥʘ ʇʘʚʣʦʚʠ˂ ʯʣʘʥ I ï XII/2011 34 404 

ʋʢʫʧʥʦ     2,691 

ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ɹʨʦʿ: 120-4780/2008 ʦʜ 6. ʥʦʚʝʤʙʨʘ 2008. ʛʦʜʠʥʝ, ʯʣʘʥʦʚʠʤʘ 

ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɸʛʝʥʮʠʿʝ ʩʝ ʠʩʧʣʘ˂ʫʿʝ ʤʝʩʝʯʥʘ ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘ ʨʘʜ ʫ ʚʠʩʠʥʠ ʜʦ ʿʝʜʥʦʩʪʨʫʢʝ 

ʫʢʫʧʥʝ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʧʦ ʟʘʧʦʩʣʝʥʦʤ ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʢʦʿʘ ʿʝ ʠʩʧʣʘ˂ʝʥʘ ʫ ʦʢʪʦʙʨʫ ʤʝʩʝʮʫ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

88 

 

ʫ ʛʦʜʠʥʠ ʢʦʿʘ ʧʨʝʪʭʦʜʠ ʛʦʜʠʥʠ ʟʘ ʢʦʿʫ ʩʝ ʜʦʥʦʩʠ ʧʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ, ʫʚʝ˂ʘʥʝ ʟʘ ʧʨʦʿʝʢʪʦʚʘʥʫ 

ʠʥʬʣʘʮʠʿʫ ʟʘ ʛʦʜʠʥʫ ʟʘ ʢʦʿʫ ʩʝ ʜʦʥʦʩʠ ʧʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ʘ ʧʨʝʜʩʝʜʥʠʢʫ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʩʝ 

ʠʩʧʣʘ˂ʫʿʝ ʤʝʩʝʯʥʘ ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘ ʨʘʜ ʫ ʠʟʥʦʩʫ ʢʦʿʠ ʩʝ ʠʩʧʣʘ˂ʫʿʝ ʯʣʘʥʫ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʫʚʝ˂ʘʥʦʛ 

ʟʘ 50%.  

ʅʘʜʣʝʞʥʦʿ ʬʠʣʠʿʘʣʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʩʝ ʧʦʜʥʦʩʝ ʧʦʨʝʩʢʝ ʧʨʠʿʘʚʝ ʦ ʦʙʨʘʯʫʥʘʪʦʤ ʠ ʧʣʘ˂ʝʥʦʤ ʧʦʨʝʟʫ 

ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ ʠ ʜʦʧʨʠʥʦʩʫ ʟʘ ʧʝʥʟʠʿʩʢʦ ʠ ʠʥʚʘʣʠʜʩʢʦ ʦʩʠʛʫʨʘˁʝ ï ʇʇ ʆʇɱ-6. 

2.2. ʊʨʦʰʢʦʚʠ ʦʩʪʘʣʠʭ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ ʦʜ 51 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʥʘʢʥʘʜʫ ʪʨʦʰʢʦʚʘ  

ʧʦʛʨʝʙʥʠʭ ʫʩʣʫʛʘ ʫ ʩʣʫʯʘʿʫ ʩʤʨʪʠ ʯʣʘʥʘ ʫʞʝ ʧʦʨʦʜʠʮʝ ʟʘʧʦʩʣʝʥʦʛ, ʫ ʚʠʩʠʥʠ ʪʨʦʰʢʦʚʘ ʧʦʛʨʝʙʥʠʭ 

ʫʩʣʫʛʘ ʧʨʝʤʘ ʧʨʠʣʦʞʝʥʠʤ ʨʘʯʫʥʠʤʘ. ʀʩʧʣʘʪʘ ʠʟʚʨʰʝʥʘ ʜʘʥʘ 07.06.2011. ʛʦʜʠʥʝ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

1. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʨʝʧʫʙʣʠʯʢʦʿ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ ʠ ʉʪʘʪʫʪʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʚʘʞʝ˂ʠʤ ʇʨʘʚʠʣʥʠʢʦʤ ʦ 

ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʦʜ 22.01.2010. ʛʦʜʠʥʝ, 

ʩʠʩʪʝʤʘʪʠʟʦʚʘʣʘ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ɸʛʝʥʮʠʿʠ ʚʝ˂ ʙʨʦʿ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʪʦ ʫʢʫʧʥʦ 29, ʩʫʧʨʦʪʥʦ 

ʆʜʣʫʮʠ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʦʨʛʘʥʠʤʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʿʘʚʥʠʤ ʘʛʝʥʮʠʿʘʤʘ ʠ 

ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ, ʧʦ ʢʦʿʦʿ ʿʝ ʙʠʣʘ ʜʫʞʥʘ ʜʘ ʘʢʪʦʤ ʦ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ʧʨʝʜʚʠʜʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʥʝ ʤʦʞʝ ʙʠʪʠ ʚʝ˂ʠ ʦʜ 

ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʢʦʿʠ ʿʝ ʦʜʣʫʢʦʤ ʆʜʣʫʢʦʤ ɺʣʘʜʝ ʦʜʨʝʹʝʥ ʫ ʙʨʦʿʫ ʦʜ ʤʘʢʩʠʤʘʣʥʦ 

25 ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ. 

2. ɿʘʧʦʩʣʝʥʦʤ ʫ ɸʛʝʥʮʠʿʠ ï ʟʘʤʝʥʠʢʫ ʜʠʨʝʢʪʦʨʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʩʫʧʨʦʪʥʦ ʇʨʘʚʠʣʥʠʢʫ ʦ ʨʘʜʫ 

ɸʛʝʥʮʠʿʝ ʠ ɸʥʝʢʩʫ ʋʛʦʚʦʨʘ ʦ ʨʘʜʫ ʦʜ 01.02.2010. ʛʦʜʠʥʝ, ʚʠʰʝ ʦʙʨʘʯʫʥʘʣʘ ʠ ʠʩʧʣʘʪʠʣʘ ʥʝʪʦ 

ʟʘʨʘʜʝ ʠ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.02.2010. ʜʦ 31.12.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.755 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 2.017 ʭʠˀʘʜʘ ʜʠʥʘʨʘ), ʦʜ ʯʝʛʘ ʩʝ ʥʘ 2010. ʛʦʜʠʥʫ ʦʜʥʦʩʠ 820 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ 932 ʭʠˀʘʜʝ ʜʠʥʘʨʘ), ʘ ʥʘ 2011. ʛʦʜʠʥʫ 935 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (ʫ 

ʙʨʫʪʦ ʠʟʥʦʩʫ 1.085 ʭʠˀʘʜʘ ʜʠʥʘʨʘ). 

3. Aʛʝʥʮʠʿʘ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʥʠʿʝ ʦʙʝʟʙʝʜʠʣʘ ʝʚʠʜʝʥʮʠʿʫ ʦ ʪʨʦʰʢʦʚʠʤʘ ʥʝʪʦ ʟʘʨʘʜʘ ʠ 

ʥʝʪʦ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ ʠ ʇʨʘʚʠʣʥʠʢʦʤ ʦ 

ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ, ʪʘʢʦ ʰʪʦ ʥʘʚʝʜʝʥʝ ʪʨʦʰʢʦʚʝ 

ʠʩʢʘʟʫʿʝ ʟʙʠʨʥʦ ʥʘ ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ, ʫʤʝʩʪʦ ʦʜʚʦʿʝʥʦ ʪʘʢʦ ʜʘ ʩʝ ʥʘ ʿʝʜʥʦʤ 

ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ ʠʩʢʘʟʫʿʫ ʦʙʨʘʯʫʥʘʪʝ ʥʝʪʦ ʟʘʨʘʜʝ ʘ ʥʘ ʜʨʫʛʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ 

ʠʩʢʘʟʫʿʫ ʦʙʨʘʯʫʥʘʪʝ ʥʝʪʦ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ. 

4. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʨʝʧʫʙʣʠʯʢʦʿ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʠ, ɿʘʢʦʥʦʤ ʦ ʩʣʦʙʦʜʥʦʤ ʧʨʠʩʪʫʧʫ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦʜ ʿʘʚʥʦʛ ʟʥʘʯʘʿʘ ʠ 

ʋʧʫʪʩʪʚʦʤ ʟʘ ʠʟʨʘʜʫ ʠ ʦʙʿʘʚˀʠʚʘˁʝ ʠʥʬʦʨʤʘʪʦʨʘ ʦ ʨʘʜʫ ʜʨʞʘʚʥʦʛ ʦʨʛʘʥʘ, ʦʙʿʘʚʠʣʘ ʥʘ ʩʚʦʿʦʿ 

ʠʥʪʝʨʥʝʪ ʧʨʝʟʝʥʪʘʮʠʿʠ ʧʦʜʘʪʘʢʝ ʦ ʠʩʧʣʘ˂ʝʥʠʤ ʟʘʨʘʜʘʤʘ ʠ ʜʨʫʛʠʤ ʧʨʠʤʘˁʠʤʘ ʫ 2011. ʛʦʜʠʥʠ. 

2.7.8. ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ (ʨʘʯʫʥ 642) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ  2.707 2.203 

ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ  2.707 2.203 

 

Tʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʟʘ ʧʝʨʠʦʜ 01.01. ï 31.12.2011. ʛʦʜʠʥʝ ʠʩʢʘʟʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 2.707 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʘʤʦʨʪʠʟʘʮʠʿʫ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʫʣʘʛʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 96 ʭʠˀʘʜʘ ʜʠʥʘʨʘ 

ʠ ʘʤʦʨʪʠʟʘʮʠʿʫ ʦʧʨʝʤʝ ʫ ʠʟʥʦʩʫ ʦʜ 2.611 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʅʘʯʠʥ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ ʿʝ ʙʣʠʞʝ ʨʝʛʫʣʠʩʘʥ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʘʤʦʨʪʠʟʘʮʠʿʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ 

ʫʣʘʛʘˁʘ ʠ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʦʜ 12.10.2005. ʛʦʜʠʥʝ. 

ɸʤʦʨʪʠʟʘʮʠʿʘ ʩʝ ʦʙʨʘʯʫʥʘʚʘ ʧʨʦʧʦʨʮʠʦʥʘʣʥʦʤ ʤʝʪʦʜʦʤ ʥʘ ʥʘʙʘʚʥʫ ʚʨʝʜʥʦʩʪ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, 

ʩʘ ʮʠˀʝʤ ʜʘ ʩʝ ʩʨʝʜʩʪʚʘ ʧʦʪʧʫʥʦ ʦʪʧʠʰʫ ʫ ʪʦʢʫ ˁʠʭʦʚʦʛ ʧʨʦʮʝˁʝʥʦʛ ʢʦʨʠʩʥʦʛ ʚʝʢʘ ʪʨʘʿʘˁʘ, 

ʧʨʠʤʝʥʦʤ ʩʣʝʜʝ˂ʠʭ ʛʦʜʠʰˁʠʭ ʩʪʦʧʘ ʠ ʪʦ: 

ʈʝʜʥʠ ʙʨʦʿ 

ʛʨʫʧʝ 
ʅɸɿʀɺ ɻʈʋʇɽ 

% 

ɸʤʦʨʪʠʟʘʮʠʿʝ 

ʂʦʨʠʩʥʠ ʚʝʢ ʫʧʦʪʨʝʙʝ 

ʦʩʥʦʚʥʦʛ ʩʨʝʜʩʪʚʘ 

I. ʇʫʪʥʠʯʢʠ ʘʫʪʦʤʦʙʠʣʠ                                                20.00 5 

II. ʊʝʣʝʬʦʥʠ ʠ ʪʝʣʝʬʦʥʩʢʘ ʦʧʨʝʤʘ 16.60 6 

III.  ʂʘʥʮʝʣʘʨʠʿʩʢʘ ʦʧʨʝʤʘ ( ʫʩʠʩʠʚʘʯ, ʬʨʠʞʠʜʝʨ, 

ʘʧʘʨʘʪ ʟʘ ʥʘʧʠʪʢʝ ʠ ʦʩʪʘʣʘ ʦʧʨʝʤʘ) 

12.50 8 

IV. ʆʧʨʝʤʘ ʟʘ ʟʘʛʨʝʚʘˁʝ ʠ ʢʣʠʤʘ ʫʨʝʹʘʿʠ 14.30 7 

V. ʂʘʥʮʝʣʘʨʠʿʩʢʠ ʥʘʤʝʪhʘʿ 10.00 10 

VI. ʈʘʯʫʥʘʨʩʢʘ ʦʧʨʝʤʘ, ʪʚ ʠ ʬʦʪʦ ʪʝʭʥʠʢʘ 25.00 4 

 

ʆʙʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʦʪʧʦʯʠˁʝ ʧʨʚʦʛ ʜʘʥʘ ʥʘʨʝʜʥʦʛ ʤʝʩʝʮʘ ʫ ʦʜʥʦʩʫ ʥʘ 

ʤʝʩʝʮ ʫ ʢʦʤʝ ʩʫ ʩʨʝʜʩʪʚʘ ʩʪʘʚˀʝʥʘ ʫ ʫʧʦʪʨʝʙʫ. ɿʘ ʦʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʫ ʧʨʠʧʨʝʤʠ ʦʙʨʘʯʫʥ 

ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʝ ʥʝ ʚʨʰʠ. 

ʇʨʝʜʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʝ ʨʘʜʠ ʢʚʘʨʪʘʣʥʦ ʪʦʢʦʤ ʛʦʜʠʥʝ ʠ ʥʘ ʦʩʥʦʚʫ ˁʝʛʘ ʢˁʠʞʝ ʩʝ ʧʝʨʠʦʜʠʯʥʠ 

ʪʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ. ʅʘ ʢʨʘʿʫ ʧʦʩʣʦʚʥʝ ʛʦʜʠʥʝ ʩʘʩʪʘʚˀʘ ʩʝ ʢʦʥʘʯʘʥ ʦʙʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ, ʘ 

ʪʘʢʦ ʫʪʚʨʹʝʥʠ ʠʟʥʦʩʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʩʝ ʦʙʿʘʚˀʫʿʫ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ.  

ɿʘ ʠʟʥʦʩ ʘʤʦʨʪʠʟʘʮʠʿʝ ʬʦʨʤʠʨʘ ʩʝ ʠʩʧʨʘʚʢʘ ʚʨʝʜʥʦʩʪʠ ʧʦʩʝʙʥʦ ʟʘ ʩʚʘʢʠ ʢˁʠʛʦʚʦʜʩʪʚʝʥʠ ʨʘʯʫʥ 

ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʚʘ. 

ʆʙʨʘʯʫʥʘʪʠ ʪʨʦʰʘʢ ʘʤʦʨʪʠʟʘʮʠʿʝ ʧʨʠʟʥʘʿʝ ʩʝ ʢʘʦ ʨʘʩʭʦʜ ʧʝʨʠʦʜʘ ʫ ʢʦʤʝ ʿʝ ʠ ʥʘʩʪʘʦ. 

2.7.9. ʆʧʝʨʘʪʠʚʥʠ ʠ ʦʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ (ʛʨʫʧʘ ʨʘʯʫʥʘ 64 ʦʩʠʤ 642 ʠ 66 ʦʩʠʤ 669) 

 ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʆʧʝʨʘʪʠʚʥʠ ʠ ʦʩʪʘʣʠ ʧʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ 103.706 78.842 

ʊʨʦʰʢʦʚʠ ʤʘʪʝʨʠʿʘʣʘ 4.534 3.362 

ʊʨʦʰʢʦʚʠ ʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ 10.496 10.067 

ʅʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ ʠ ʥʝʧʨʦʠʟʚʦʜʥʝ ʫʩʣʫʛʝ 73.838 52.589 

ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ  2.068 2.373 

ʊʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ 10.629 10.361 

ʆʩʪʘʣʠ ʪʨʦʰʢʦʚʠ 2.141 90 

ʀʩʢʘʟʘʥʦ ʩʪʘˁʝ ʦʧʝʨʘʪʠʚʥʠʭ ʠ ʦʩʪʘʣʠʭ ʧʦʩʣʦʚʥʠʭ ʨʘʩʭʦʜʘ ʦʜ 103.706 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʩʝ ʥʘ 

ʩʣʝʜʝ˂ʝ : 

ʘ) ʊʨʦʰʢʦʚʠ ʤʘʪʝʨʠʿʘʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 4.534 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʝ ʩʝ ʥʘ: ʪʨʦʰʢʦʚʝ ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ 

ʤʘʪʝʨʠʿʘʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.007 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʩʠʪʥʦʛ ʠʥʚʝʥʪʘʨʘ ʠ ʦʩʪʘʣʦʛ ʧʦʪʨʦʰʥʦʛ 

ʤʘʪʝʨʠʿʘʣʘ ʫ ʠʟʥʦʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 918 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʛʦʨʠʚʘ ʠ ʤʘʟʠʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 504 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʩʪʨʫʯʥʝ ʣʠʪʝʨʘʪʫʨʝ ʫ ʠʟʥʦʩʫ ʦʜ 368 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʦʩʪʘʣʝ ʤʘʪʝʨʠʿʘʣʥʝ 

ʪʨʦʰʢʦʚʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.737 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ ʦʩʥʦʚʫ ʪʨʦʰʢʦʚʘ ʨʝʢʣʘʤʥʦʛ ʤʘʪʝʨʠʿʘʣʘ ʌʦʥʜʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ ʪʨʦʰʢʦʚʠ 

ʤʘʪʝʨʠʿʘʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 5.750 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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b) ʊʨʦʰʢʦʚʠ ʧʨʦʠʟʚʦʜʠʥʠʭ ʫʩʣʫʛʘ ʫ ʠʟʥʦʩʫ ʦʜ 10.496 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʪʨʦʰʢʦʚʝ 

ʢʦʤʫʥʘʣʥʠʭ ʫʩʣʫʛʘ ʫ ʠʟʥʦʩʫ ʦʜ 4.100 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʪʝʣʝʬʦʥʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.233 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʟʘʢʫʧʘ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʠʟʥʦʩʫ ʦʜ 2.944 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʪʝʢʫ˂ʝʛ 

ʦʜʨʞʘʚʘˁʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.219 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʇʦ ʋʛʦʚʦʨʫ ʦ ʟʘʢʫʧʫ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʙʨʦʿ 921/05 ʦʜ 02.06.2005. ʛʦʜʠʥʝ ʟʘʢˀʫʯʝʥʦʤ ʠʟʤʝʹʫ 

ɹʝʦʛʨʘʜʩʢʝ ʙʘʥʢʝ ʘ.ʜ. ɹʝʦʛʨʘʜ ʫ ʩʪʝʯʘʿʫ, ʢʘʦ ʟʘʢʫʧʦʜʘʚʮʘ, ʠ Aʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʩʘʥʘʮʠʿʫ ʩʪʝʯʘʿ ʠ ʣʠʢʚʠʜʘʮʠʿʫ ʙʘʥʢʘ, ʢʘʦ ʟʘʢʫʧʮʘ ʜʝʣʘ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʦʙʿʝʢʪʫ ʇʘʣʘʪʘ 

ɸʣʙʘʥʠʿʘ ʫ ɹʝʦʛʨʘʜʫ ʫ ʧʦʚʨʰʠʥʠ ʦʜ 462 ʤ², ʫʛʦʚʦʨʝʥ ʿʝ ʠʟʥʦʩ ʤʝʩʝʯʥʝ ʥʝʪʦ ʟʘʢʫʧʥʠʥʝ ʦʜ 450 

ʜʠʥ/ʤ², ʫʚʝ˂ʘʥ ʟʘ ʠʟʥʦʩ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʫʢʫʧʥʦ 245 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʤʝʩʝʯʥʦ. 

ʄʝʩʝʯʥʠ ʪʨʦʰʢʦʚʠ ʢʦʨʠʰ˂ʝˁʘ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ ʧʨʠʟʥʘʿʫ ʩʝ ʥʘ ʪʝʨʝʪ ɸʛʝʥʮʠʿʝ ʫ ʠʟʥʦʩʠʤʘ ʢʦʿʠ 

ʩʫ ʠʩʢʘʟʘʥʠ.  

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫʩʢʣʘʜʠʣʘ ʤʝʩʝʯʥʝ ʪʨʦʰʢʦʚʝ ʢʦʨʠʰ˂ʝˁʘ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ɹʨʦʿ: 410-1808/2009 ʦʜ 26. ʤʘʨʪʘ 2009. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʩʝ ʧʨʝʧʦʨʫʯʫʿʝ 

ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ ʠ ʿʘʚʥʠʤ ʘʛʝʥʮʠʿʘʤʘ ʜʘ ʩʚʦʿʝ ʨʘʩʭʦʜʝ ʫʩʢʣʘʜʝ ʩʘ ʪʘʯ. 2-4. ʦʚʦʛ ʟʘʢˀʫʯʢʘ, ʤʝʹʫ 

ʢʦʿʠʤʘ ʩʫ ʠ ʤʝʩʝʯʥʠ ʪʨʦʰʢʦʚʠ ʢʦʨʠʰ˂ʝˁʘ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ. 

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʫʧʦʪʨʝʙʫ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ ʠ ʧʨʠʟʥʘʚʘˁʝ ˁʠʭʦʚʠʭ 

ʪʨʦʰʢʦʚʘ ʥʘ ʪʝʨʝʪ ɸʛʝʥʮʠʿʝ. 

ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ ʪʨʦʰʢʦʚʠ 

ʧʨʦʠʟʚʦʜʠʥʠʭ ʫʩʣʫʛʘ ʫ ʠʟʥʦʩʫ ʦʜ 14.550 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʈʘʜʠ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʜʦʥʝʣʘ ʇʨʘʚʠʣʥʠʢ ʦ ʪʨʦʰʢʦʚʠʤʘ ʟʘ 

ʢʦʨʠʰ˂ʝˁʝ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ, ʆ.ʙʨ.ɼ-29/12 ʦʜ 15.10.2012. ʛʦʜʠʥʝ. 

c) ʅʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ ʠ ʥʝʧʨʦʠʟʚʦʜʥʝ ʫʩʣʫʛʝ ʠʟʥʦʩʝ 73.838 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʅʘʿʚʝ˂ʠʤ ʜʝʣʦʤ 

ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʩʪʚʘʨʝʥʝ ʨʘʩʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʨʝʘʣʠʟʘʮʠʿʝ ʫʩʣʫʛʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʠʟ ʜʦʥʘʮʠʿʝ 

ʐʚʘʿʮʘʨʩʢʝ ʂʦʥʬʝʜʝʨʘʮʠʿʝ ʦʜ 51.155 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʜʦʢ ʩʝ ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 22.683 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʥʘ ʪʨʦʰʢʦʚʝ ʩʣʫʞʙʝʥʦʛ ʧʫʪʦʚʘˁʘ ʠ ʧʨʝʚʦʟʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʠʟʥʦʩʫ ʦʜ 4.846 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʜʥʝʚʥʠʮʘ ʟʘ ʩʣʫʞʙʝʥʦ ʧʫʪʦʚʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.814 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ 

ʩʪʨʫʯʥʦʛ ʫʩʘʚʨʰʘʚʘˁʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʠʟʥʦʩʫ ʦʜ 729 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʥʘʢʥʘʜʘ ʧʦ ʦʩʥʦʚʫ 

ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ ʫ ʠʟʥʦʩʫ ʦʜ 1.115 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʥʘʢʥʘʜʘ ʧʨʝʢʦ ʦʤʣʘʜʠʥʩʢʝ ʟʘʜʨʫʛʝ ʫ 

ʠʟʥʦʩʫ ʦʜ 721 ʭʠˀʘʜʫ ʜʠʥʘʨʘ ʠ ʪʨʦʰʢʦʚʝ ʦʩʪʘʣʠʭ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʫ ʠʟʥʦʩʫ ʦʜ 13.458  

ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʆʜ ʫʢʫʧʥʦ ʠʩʢʘʟʘʥʦʛ ʠʟʥʦʩʘ ʦʩʪʘʣʠʭ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʦʜ 13.458 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʥʘ ʪʨʦʰʢʦʚʝ 

ʧʨʝʚʦʹʝˁʘ ʠ ʦʛʣʘʰʘʚʘˁʘ ʦʜʥʦʩʠ ʩʝ 1.889 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʠʟʜʘʪʢʝ ʟʘ ʜʦʙʨʦʚʦˀʥʦ ʧʝʥʟʠʿʩʢʦ 

ʦʩʠʛʫʨʘˁʝ ʟʘʧʦʩʣʝʥʠʭ ʫ ʚʠʩʠʥʠ ʥʝʦʧʦʨʝʟʠʚʦʛ ʠʟʥʦʩʘ ʦʜ 1.240 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʧʨʝʤʠʿʘ 

ʢʦʣʝʢʪʠʚʥʦʛ ʦʩʠʛʫʨʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 244 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ 

ʟʘʧʦʩʣʝʥʠʭ 934 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʪʨʦʰʢʦʚʝ ʨʝʧʨʝʟʝʥʪʘʮʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 2.335 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ 

ʦʩʪʘʣʝ ʥʝʧʨʦʠʟʚʦʜʥʝ ʫʩʣʫʛʝ 6.816 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʅʘʿʚʝ˂ʠ ʜʝʦ ʦʩʪʘʣʠʭ ʥʝʧʨʦʠʟʚʦʜʥʝʭ ʫʩʣʫʛʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʠʟʚʨʰʝʥʝ ʫʩʣʫʛʝ ʧʦ ʋʛʦʚʦʨʫ ʦ ʧʨʫʞʘˁʫ 

ʫʩʣʫʛʘ ʙʨʦʿ 126/11 ʦʜ 21.04.2011. ʛʦʜʠʥʝ, ʟʘʢˀʫʯʝʥʦʤ ʠʟʤʝʹʫ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʠ  

ɸʛʝʥʮʠʿʝ ʟʘ ʠʥʪʝʛʨʘʣʥʝ ʤʘʨʢʝʪʠʥʛ ʢʦʤʫʥʠʢʘʮʠʿʝ Communis ʜ.o.o. ʥʘ ʠʤʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ 

ɻʦʜʠʰˁʝ ʩʢʫʧʰʪʠʥʝ ɽʚʨʦʧʩʢʦʛ ʬʦʨʫʤʘ ʠʥʩʪʠʪʫʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ EFDI ʫ ʧʝʨʠʦʜʫ 29-

31.05.2011. ʛʦʜʠʥʝ, ʫ ʠʟʥʦʩʫ 1.316 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ ʪʨʦʰʢʦʚʠ 

ʥʝʧʨʦʠʟʚʦʜʠʥʠʭ ʫʩʣʫʛʘ ʫ ʠʟʥʦʩʫ ʦʜ 20.715 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

d) ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ ʠʟʥʦʩʫ ʦʜ 2.068 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʧʦʨʝʟʘ ʧʦ ʦʩʥʦʚʫ 

ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ ʠ ʥʘʢʥʘʜa ʯʣʘʥʦʚʠʤʘ ʫʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʫ ʠʟʥʦʩʫ ʦʜ 982 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʥʘʢʥʘʜʫ ʟʘ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʢʦʨʠʰ˂ʝˁʝ ʛʨʘʹʝʚʠʥʩʢʦʛ ʟʝʤˀʠʰʪʘ ʫ ʠʟʥʦʩʫ ʦʜ 995 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʥʘʢʥʘʜʫ ʟʘ ʩʫʜʩʢʝ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʪʘʢʩʝ ʫ ʠʟʥʦʩʫ ʦʜ 91 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

e) ʊʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ ʫ ʠʟʥʦʩʫ ʦʜ 10.629 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʜʦʧʨʠʥʦʩʝ ʥʘ ʪʝʨʝʪ 

ʧʦʩʣʦʜʘʚʮʘ ʦʙʨʘʯʫʥʘʪʝ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ ʫ 2011. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 9.620 ʭʠˀʘʜʘ ʜʠʥʘʨʘ 

ʠ ʜʦʧʨʠʥʦʩʝ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ ʠ ʥʘʢʥʘʜʝ ʯʣʘʥʦʚʠʤʘ ʫʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.009 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

f) ʆʩʪʘʣʠ ʪʨʦʰʢʦʚʠ ʫ ʠʟʥʦʩʫ ʦʜ 2.141 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʯʣʘʥʘʨʠʥʝ ʫ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿaʤʘ IADI  (International Association of Deposit Insurers) ʠ ɽFDI ( Europien  

Forum of Deposit Insurers).  

Tʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ ʫ ʠʟʥʦʩʫ ʦʜ 1.115 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʩʝ ʦʜʥʦʩʝ: 

ʘ) 360 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ ʋʛʦʚʦʨʫ ʦ ʜʝʣʫ ʦʜ 19.01.2011. ʛʦʜʠʥʝ, ʟʘʢˀʫʯʝʥʦʤ ʟʘ ʧʦʩʣʦʚʝ 

ʝʣʝʢʪʨʦʥʩʢʦʛ ʧʨʝʥʦʩʘ ʠ ʫʩʘʛʣʘʰʘʚʘˁʘ ʧʦʜʘʪʘʢʘ ʠʟ ʙʘʟʝ ʧʦʜʘʪʘʢʘ Ăɹʝʦʛʨʘʜʩʢʝ ʙʘʥʢʝñ ʘ.ʜ. ʫ ʩʪʝʯʘʿʫ, 

ʩʘ ʧʝʨʠʦʜʦʤ ʦʙʘʚˀʘˁʘ ʧʦʩʣʘ ʦʜ 01.01. ʜʦ 31.12.2011. ʛʦʜʠʥʝ, ʟʘ ʤʝʩʝʯʥʫ ʥʝʪʦ ʥʘʢʥʘʜʫ ʫ ʠʟʥʦʩʫ ʦʜ 

30 ʭʠˀʘʜʘ ʜʠʥʘʨʘ; 

b) 600 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ ʋʛʦʚʦʨʫ ʦ ʜʝʣʫ ʦʜ 05.05.2008. ʛʦʜʠʥʝ, ʟʘʢˀʫʯʝʥʦʤ ʟʘ ʧʦʩʣʦʚʝ ʦʜʨʞʘʚʘˁʘ 

ʯʠʩʪʦ˂ʝ ʠ ʭʠʛʠʿʝʥʝ ʫ ʧʨʦʩʪʦʨʠʿʘʤʘ ɸʛʝʥʮʠʿʝ, ʟʘ ʤʝʩʝʯʥʫ ʥʝʪʦ ʥʘʢʥʘʜʫ ʫ ʠʟʥʦʩʫ ʦʜ 50 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ; 

c) 155 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʦ ʋʛʦʚʦʨʫ ʦ ʜʝʣʫ ʦʜ 27.12.2010. ʛʦʜʠʥʝ ʠ ʧʦ ʋʛʦʚʦʨʫ ʦ ʜʝʣʫ ʦʜ 15.12.2011. 

ʛʦʜʠʥʝ, ʟʘʢˀʫʯʝʥʠʭ ʩʘ ʣʠʮʝʤ ʢʦʝʿ ʩʝ ʘʥʛʘʞʫʿʝ ʜʘ ʫ ʩʚʦʿʩʪʚʫ ʘʢʪʫʘʨʘ ʠʟʚʨʰʠ ʦʙʨʘʯʫʥ ʨʝʟʝʨʚʠʩʘˁʘ ï 

ʦʩʪʘʣʠʭ ʜʫʛʦʨʦʯʥʠʭ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ ʧʦ ʦʩʥʦʚʫ ʦʪʧʨʝʤʥʠʥʘ ʟʘ ʦʜʣʘʟʘʢ ʫ ʧʝʥʟʠʿʫ ʠ ʿʫʙʠʣʘʨʥʠʭ 

ʥʘʛʨʘʜʘ ʫ ʩʢʣʘʜʫ ʩʘ ʄʈʉ 19, ʟʘ ʥʝʪʦ ʥʘʢʥʘʜʫ ʫ ʠʟʥʦʩʫ ʦʜ 70 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦ ʧʨʚʦʤ ʫʛʦʚʦʨʫ, 

ʦʜʥʦʩʥʦ ʟʘ 85 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦ ʜʨʫʛʦʤ ʫʛʦʚʦʨʫ.  

ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ ʟʘ ʫʛʦʚʦʨʝ ʦ ʜʝʣʫ ʩʫ ʦʙʨʘʯʫʥʘʪʠ ʫ ʠʟʥʦʩʫ ʦʜ 269 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʘ ʪʨʦʰʢʦʚʠ 

ʜʦʧʨʠʥʦʩʘ ʟʘ ʇʀʆ ʫ ʠʟʥʦʩʫ ʦʜ 295 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ɼʦʧʨʠʥʦʩ ʟʘ ʟʜʨʘʚʩʪʚʝʥʦ ʦʩʠʛʫʨʘˁʝ ʥʠʿʝ 

ʦʙʨʘʯʫʥʘʪ ʿʝʨ ʩʫ ʣʠʮʘ ʩʘ ʢʦʿʠʤʘ ʩʫ ʟʘʢˀʫʯʝʥʠ ʫʛʦʚʦʨʠ ʦ ʜʝʣʫ, ʟʜʨʘʚʩʪʚʝʥʦ ʦʩʠʛʫʨʘʥʘ ʧʦ ʜʨʫʛʦʤ 

ʦʩʥʦʚʫ ʠ ʪʦ ʿʝʜʥʦ ʣʠʮʝ ʢʘʦ ʟʘʧʦʩʣʝʥʠ ʘ ʜʚʘ ʣʠʮʘ ʢʘʦ ʢʦʨʠʩʥʠʮʠ ʧʝʥʟʠʿʝ. ɸʛʝʥʮʠʿʘ ʿʝ ʢʘʦ 

ʠʩʧʣʘʪʠʣʘʮ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ ʜʦʩʪʘʚʠʣʘ ʥʘʜʣʝʞʥʠʤ ʦʨʛʘʥʠʤʘ ʧʦʨʝʩʢʝ ʧʨʠʿʘʚʝ ï 

ʆʙʨʘʟʘʮ ʇʇ ʆʇɱ-6 ʠ ʇʨʠʿʘʚʝ ʦ ʫʧʣʘʪʠ ʜʦʧʨʠʥʦʩʘ ï ʆʙʨʘʟʘʮ ʄ-ʋʅ.  

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʩʣʝʜʝ˂ʠ ʧʨʝʛʣʝʜ: 

 ʇʨʝʛʣʝʜ ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ ʢʦʿʝ ʿʝ ʟʘʢˀʫʯʠʣʘ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ   

ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʫ ʚʨʰʝʥʝ ʠʩʧʣʘʪʝ ʠʟ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ ʫ 2011. ʛʦʜʠʥʠ 

        

ʫ 000 ʜʠʥʘʨʘ 

ʈ. 

ʙ. 

ʂʘʪʝʛʦʨʠʿʘ 

ʦʩʠʛʫʨʘʥʠʢʘ 

ʋʛʦʚʦʨ 

ʙʨʦʿ ʠ 

ʜʘʪʫʤ 

ʇʝʨʠʦʜ 

ʘʥʛʘʞʦʚʘˁʘ 

ʆʧʠʩ ʧʦʩʣʘ 

ʠʟ ʫʛʦʚʦʨʘ 

ʅʘʢʥ

ʘʜʘ 

ʀʩʧʣʘ˂ʝʥʦ ʫ 2011. ʛʦʜʠʥʠ 

ʥʝʪʦ ʧʦʨʝʟ ʧʠʦ 
ʫʢʫʧ

ʥʦ 

1 ɿʘʧʦʩʣʝʥ 

62/2011 ʦʜ 

19.01.2011. 

01.01.-

31.12.2011. 

ʋʩʣʫʛʝ 

ʩʦʬʪʚʝʨʘ 30/ʤ 360 87 95 542 

2 ʇʝʥʟʠʦʥʝʨ 

4410/08 ʦʜ 

05.05.2008. 

05.05.2008.   

ʠ ʜʘˀʝ 

ʋʩʣʫʛʝ 

ʯʠʰ˂ʝˁʘ 50/ʤ 600 145 159 904 

3 ʇʝʥʟʠʦʥʝʨ 

2887/11 ʦʜ 

15.12.2011. 5 ʜʘʥʘ ɸʢʪʫʘʨʩʪʚʦ 85 85 20 22 127 

4 ʇʝʥʟʠʦʥʝʨ 

1504/10 ʦʜ 

12.12.2010. 5 ʜʘʥʘ ɸʢʪʫʘʨʩʪʚʦ 70 70 17 19 106 

    1,115 269 295 1,679 

ʊʝʩʪʠʨʘˁʝʤ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʨʝʘʣʠʟʘʮʠʿʝ ʫʩʣʫʛʘ ʬʠʥʘʥʩʠʨʘʥʠʭ ʠʟ ʜʦʥʘʮʠʿʝ ʐʚʘʿʮʘʨʩʢʝ 

ʂʦʥʬʝʜʝʨʘʮʠʿʝ, ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʩʫ ʥʘ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ 643 ʅʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ (ʙʝʟ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

92 

 

ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ), ʝʚʠʜʝʥʪʠʨʘʥʠ ʟʙʠʨʥʦ ʪʨʦʰʢʦʚʠ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʩʧʣʘ˂ʝʥʝ ʙʨʫʪʦ ʥʘʢʥʘʜʝ ʟʘ 

ʢʦʥʩʫʣʪʘʥʘʪʝ ʧʦ ʋʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, Aʛʝʥʮʠʿʘ ʪʨʦʰʢʦʚʝ ʥʝʪʦ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ, ʪʨʦʰʢʦʚʝ 

ʧʦʨʝʟʘ ʥʘ ʥʘʢʥʘʜʝ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ ʠ ʪʨʦʰʢʦʚʝ ʜʦʧʨʠʥʦʩʘ ʥʘ ʥʘʢʥʘʜʝ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ 

ʜʝʣʫ, ʠʩʢʘʟʫʿʝ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʟʙʠʨʥʦ ʥʘ ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ 643 

ʅʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ (ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ), ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʠ ʯʣʘʥʘ 15. ʩʪʘʚ 1. 

ɿʘʢʦʥʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ, ʢʦʿʦʤ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʧʦʩʣʦʚʥʝ ʧʨʦʤʝʥʝ ʢˁʠʞʝ ʥʘ 

ʨʘʯʫʥʠʤʘ ʧʨʦʧʠʩʘʥʠʤ ʢʦʥʪʥʠʤ ʦʢʚʠʨʦʤ ʠ ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 54. ʩʪʘʚ 5. ʠ ʩʪʘʚ 10. 

ʇʨʘʚʠʣʥʠʢʘ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ, ʢʦʿʠʤʘ ʿʝ 

ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʦʚʠ ʪʨʦʰʢʦʚʠ ʦʜʚʦʿʝʥʦ ʠʩʢʘʟʫʿʫ ʠ ʪʦ ʪʘʢʦ ʜʘ ʩʝ ʥʘ ʨʘʯʫʥʫ 643 ʠʩʢʘʟʫʿʫ 

ʪʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ, ʥʘ ʨʘʯʫʥʫ 644 ʪʨʦʰʢʦʚʠ ʧʦʨʝʟʘ (ʦʩʠʤ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ) 

ʘ ʥʘ ʨʘʯʫʥʫ 645 ï ʪʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ (ʦʩʠʤ ʜʦʧʨʠʥʦʩʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ), ʯʠʤʝ ʿʝ 

ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʠ ʯʣʘʥʘ 21. ɿʘʢʦʥʘ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ 

ʨʝʚʠʟʠʿʠ. 

ʋ ʮʠˀʫ ʦʪʢʣʘˁʘˁʘ ʦʪʢʨʠʚʝʥʝ ʥʝʧʨʘʚʠʣʥʦʩʪʠ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʪʦʢʫ 2012. ʛʦʜʠʥʝ ʫ ʧʦʩʣʦʚʥʠʤ 

ʢˁʠʛʘʤʘ ʦʙʝʟʙʝʜʠʣʘ ʧʨʦʧʠʩʘʥʫ ʝʚʠʜʝʥʮʠʿʫ ʪʨʦʰʢʦʚʘ ʥʘʢʥʘʜʘ ʥʘ ʨʘʯʫʥʫ 643, ʪʨʦʰʢʦʚʘ ʧʦʨʝʟʘ ʥʘ 

ʨʘʯʫʥʫ 644 ʠ ʪʨʦʰʢʦʚʘ ʜʦʧʨʠʥʦʩʘ ʥʘ ʨʘʯʫʥʫ 645, ʦ ʯʝʤʫ ʿʝ ʢʘʦ ʜʦʢʘʟ ʜʦʩʪʘʚʠʣʘ ɼʨʞʘʚʥʦʿ 

ʨʝʚʠʟʦʨʩʢʦʿ ʠʥʩʪʠʪʫʮʠʿʠ, ʘʥʘʣʠʪʠʯʢʝ ʢʘʨʪʠʮʝ ʦʚʠʭ ʪʨʦʰʢʦʚʘ ʟʘ ʧʝʨʠʦʜ ʦʜ 01.01. ʜʦ 24.09.2012. 

ʛʦʜʠʥʝ ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʠʟʚʦʜ ʠʟ ʟʘʢˀʫʯʥʦʛ ʣʠʩʪʘ. 

ʋ 2011. ʛʦʜʠʥʠ, ɱʝʜʠʥʠʮʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ ʿʝ ʘʜʤʠʥʠʩʪʨʠʨʘʣʘ ʩʝʜʘʤ ʜʦʥʘʪʦʨʩʢʠʭ 

ʧʨʦʿʝʢʘʪʘ ʠ ʪʦ: 

ʇʨʝʛʣʝʜ ʧʨʦʿʝʢʘʪʘ ʢʦʿʝ ʿʝ ʘʜʤʠʥʠʩʪʨʠʨʘʣʘ ɱʝʜʠʥʠʮʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ 

 ʫ 2011. ʛʦʜʠʥʠ 

1. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ ʊʝʭʥʠʯʢʘ ʧʦʤʦ˂ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʠ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʠ 

ʩʝʢʪʦʨʘ ʦʩʠʛʫʨʘˁʘ ʫ ʉʨʙʠʿʠ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ - 

ɼʦʥʘʪʦʨ ʐʚʘʿʮʘʨʩʢʘ ʂʦʥʬʝʜʝʨʘʮʠʿʘ, ʢʦʿʫ ʟʘʩʪʫʧʘ ɼʨʞʘʚʥʠ ʩʝʢʨʝʪʘʨʠʿʘʪ ʟʘ 

ʝʢʦʥʦʤʠʿʫ (SECO) 

ʂʦʨʠʩʥʠʢ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 01.10.2008. ï 31.12.2012. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ EUR 2,741,640 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. ¶ ʂʚʘʨʪʘʣʥʠ ʠʟʚʝʰʪʘʿʠ ʦ ʥʘʧʨʝʪʢʫ ï ʜʦʩʪʘʚˀʝʥʠ ʜʦʥʘʪʦʨʫ 

13.04.2011, 11.07.2011, 08.11.2011, 23.01.2012. 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ʇʦʣʫʛʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʥʘʧʨʝʪʢʫ ï ʜʦʩʪʘʚˀʝʥ ʜʦʥʘʪʦʨʫ 

11.08.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɻʦʜʠʰˁʠ ʠʟʚʝʰʪʘʿ ʦ ʥʘʧʨʝʪʢʫ ï ʜʦʩʪʘʚˀʝʥ ʜʦʥʘʪʦʨʫ 

13.04.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ. 

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011.  

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 

EUR 1,513,420 

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. EUR 501,190 

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ 

ʠʟʚʝʰʪʘʿʘ) 

ɹɼʆ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, 03.06.2011. (ʨʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ 

2010.) 

2. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ ʇʦʜʨʰʢʘ ʫʥʘʧʨʝʹʝˁʫ ʧʨʦʮʝʩʘ ʩʦʮʠʿʘʣʥʦʛ ʫʢˀʫʯʠʚʘˁʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ 7ʌ-03916.01 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

93 

 

ɼʦʥʘʪʦʨ ʐʚʘʿʮʘʨʩʢʘ ʂʦʥʬʝʜʝʨʘʮʠʿʘ, ʢʦʿʫ ʟʘʩʪʫʧʘ ʐʚʘʿʮʘʨʩʢʘ ʘʛʝʥʮʠʿʘ ʟʘ 

ʨʘʟʚʦʿ ʠ ʩʘʨʘʜˁʫ (SDC) 

ʂʦʨʠʩʥʠʢ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 01.07.2009. ï 31.12.2012. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ CHF 2,429,000 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. ¶ ʄʝʩʝʯʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜʠ ʧʨʦʿʝʢʪʘ ï 

ʜʦʩʪʘʚˀʘʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʜʦ 15-ʦʛ ʫ ʤʝʩʝʮʫ ʟʘ 

ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ, ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɻʦʜʠʰˁʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 31.12.2010. ï ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʠ ʜʦʥʘʪʦʨʫ 

19.01.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ʐʝʩʪʦʤʝʩʝʯʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ 

ʥʘ ʜʘʥ 30.06.2011.- ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʠ ʜʦʥʘʪʦʨʫ 

12.07.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɺʘʥʨʝʜʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 30.09.2011.- ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʠ ʜʦʥʘʪʦʨʫ 

18.10.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɺʘʥʨʝʜʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 30.11.2011.- ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʠ ʜʦʥʘʪʦʨʫ 

05.12.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɻʦʜʠʰˁʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 31.12.2011. ï ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʠ ʜʦʥʘʪʦʨʫ 

19.01.2012. ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011.  

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 

RSD 61,024,515  

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. RSD 35,518,244  

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ 

ʠʟʚʝʰʪʘʿʘ) 
¶ Ernst & Young ɹʝʦʛʨʘʜ ʜ.ʦ.ʦ., 06. 08.2010. (ʨʝʚʠʟʠʿʘ 

ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʧʝʨʠʦʜ 01.07.2009. ï 

30.06.2010.) 

¶ Ernst & Young ɹʝʦʛʨʘʜ ʜ.ʦ.ʦ., 27. 02.2012. (ʨʝʚʠʟʠʿʘ 

ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʧʝʨʠʦʜ 01.07.2010.ï 31.12.2011.) 

3. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ ʀʟʛʨʘʜˁʘ ʢʘʧʘʮʠʪʝʪʘ ʠ ʠʥʩʪʨʫʤʝʥʘʪʘ ʟʘ ʝʬʠʢʘʩʥʠʿʝ ʜʨʫʰʪʚʝʥʦ 

ʫʢˀʫʯʠʚʘˁʝ ʫ ʧʨʦʮʝʩʫ ʝʚʨʦʧʩʢʠʭ ʠʥʪʝʛʨʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ SRB-09/021 

ɼʦʥʘʪʦʨ ʂʨʘˀʝʚʠʥʘ ʅʦʨʚʝʰʢʘ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʠʭ ʧʦʩʣʦʚʘ 

ʂʦʨʠʩʥʠʢ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 14.10.2009. ï 31.01.2012. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ EUR 597,654 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. ¶ ʄʝʩʝʯʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜʠ ʧʨʦʿʝʢʪʘ ï 

ʜʦʩʪʘʚˀʘʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʜʦ 15-ʦʛ ʫ ʤʝʩʝʮʫ ʟʘ 

ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ, ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɻʦʜʠʰˁʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 14.09.2011. ï ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ 20.09.2011. 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ʌʠʥʘʣʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 31.01.2012. ï ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ 08.02.2012. 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011.  

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 

EUR 320,723 

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. EUR 389,119 

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ ¶ Ernst & Young ɹʝʦʛʨʘʜ ʜ.ʦ.ʦ., 29.10.2010. (ʨʝʚʠʟʠʿʘ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʠʟʚʝʰʪʘʿʘ) ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʧʝʨʠʦʜ 14.10.2009. ï 

15.09.2010.) 

¶ Ernst & Young ɹʝʦʛʨʘʜ ʜ.ʦ.ʦ., 27.02.2012. (ʨʝʚʠʟʠʿʘ 

ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʧʝʨʠʦʜ 16.09.2010. ï 

31.01.2012.) 

4. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ ʉʪʨʘʪʝʛʠʿʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʟʘ ʫʩʧʝʰʘʥ ʧʨʦʮʝʩ 

ʝʚʨʦʧʩʢʝ ʠʥʪʝʛʨʘʮʠʿʝ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ SRB-09/039 

ɼʦʥʘʪʦʨ ʂʨʘˀʝʚʠʥʘ ʅʦʨʚʝʰʢʘ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʠʭ ʧʦʩʣʦʚʘ 

ʂʦʨʠʩʥʠʢ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 01.12.2009. ï 24.06.2011. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ EUR 212,703 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. ¶ ʄʝʩʝʯʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜʠ ʧʨʦʿʝʢʪʘ ï 

ʜʦʩʪʘʚˀʘʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʜʦ 15-ʦʛ ʫ ʤʝʩʝʮʫ ʟʘ 

ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ, ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ʌʠʥʘʣʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 24.06.2011. ï ʜʦʩʪʘʚˀʝʥ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ 29.06.2011. 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ʌʠʥʘʣʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʧʨʦʿʝʢʪʘ ʥʘ 

ʜʘʥ 24.06.2011. ï ʜʦʩʪʘʚˀʝʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ 12.07.2011. 

ʫ ʰʪʘʤʧʘʥʦʿ ʬʦʨʤʠ. 

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011.  

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 

EUR 0 

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. EUR 88,311 

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ 

ʠʟʚʝʰʪʘʿʘ) 

ɹɼʆ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, 06.07. 2011. (ʨʝʚʠʟʠʿʘ ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ 

ʟʘ ʧʝʨʠʦʜ 01.12.2009. ï 24.06.2011.) 

5. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ ʇʦʜʨʰʢʘ ʩʧʨʦʚʦʹʝˁʫ ʅʘʮʠʦʥʘʣʥʝ ʩʪʨʘʪʝʛʠʿʝ ʦʜʨʞʠʚʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ 71002467 

ɼʦʥʘʪʦʨ ʂʨʘˀʝʚʠʥʘ ʐʚʝʜʩʢʘ ʢʦʿʫ ʧʨʝʜʩʪʘʚˀʘ ʐʚʝʜʩʢʦ ʤʝʹʫʥʘʨʦʜʥʦ 

ʫʜʨʫʞʝˁʝ ʟʘ ʨʘʟʚʦʿ (Sida) 

ʂʦʨʠʩʥʠʢ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 01.02.2010. ï 31.01.2013. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ SEK 22,500,000 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. ¶ ʄʝʩʝʯʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜʠ ʧʨʦʿʝʢʪʘ ï 

ʜʦʩʪʘʚˀʘʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʜʦ 15-ʦʛ ʫ ʤʝʩʝʮʫ ʟʘ 

ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ, ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

¶ ɻʦʜʠʰˁʠ ʬʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿ ʟʘʢˀʫʯʥʦ ʩʘ 31.01.2011. ï 

ʜʦʩʪʘʚˀʝʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ 09.03.2011. ʝʣʝʢʪʨʦʥʩʢʦʤ 

ʧʦʰʪʦʤ.  

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011.  

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 

EUR 784,044 

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. EUR 422,985 

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ 

ʠʟʚʝʰʪʘʿʘ) 

Ernst & Young ɹʝʦʛʨʘʜ ʜ.ʦ.ʦ., 14.04.2011. (ʨʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʟʚʝʰʪʘʿʘ ʟʘ ʧʝʨʠʦʜ 01.02.2010. ï 31.01.2011.) 

6. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ 
ʈʝʬʦʨʤʘ ʢʦʦʨʜʠʥʘʮʠʿʝ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ ʫ ɺʣʘʜʠ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ 5305003501 

ɼʦʥʘʪʦʨ 
ʂʨʘˀʝʚʠʥʘ ʐʚʝʜʩʢʘ ʢʦʿʫ, ʧʨʝʜʩʪʘʚˀʘ ʐʚʝʜʩʢʦ ʤʝʹʫʥʘʨʦʜʥʦ 

ʫʜʨʫʞʝˁʝ ʟʘ ʨʘʟʚʦʿ (Sida) 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʂʦʨʠʩʥʠʢ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɻʝʥʝʨʘʣʥʠ ʩʝʢʨʝʪʘʨʠʿʘʪ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 15.12.2010. ï 15.06.2012. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ SEK 11,300,000 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. 

¶ ʄʝʩʝʯʥʠ ʢʫʤʫʣʘʪʠʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʨʝʛʣʝʜʠ ʧʨʦʿʝʢʪʘ ï 

ʜʦʩʪʘʚˀʘʥʠ ʇʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʜʦ 15-ʦʛ ʫ ʤʝʩʝʮʫ ʟʘ 

ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ, ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʪhʦʤ; 

¶ ɻʦʜʠʰˁʠ ʬʠʥʘʥʩʠʿʩʢʠ ʢʫʤʫʣʘʪʠʚʥʠ ʧʨʝʛʣʝʜ ʟʘʢˀʫʯʥʦ ʩʘ 

14.12.2011. ïʜʦʩʪʘʚˀʝʥ ʧʨʦʿʝʢʪʥʦʤ ʪʠʤʫ 09.01.2012.  

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ; 

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. 

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 
EUR 476,161 

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. EUR 350,331 

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ 

ʠʟʚʝʰʪʘʿʘ) 

ɹɼʆ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ ,28.02.2012. (ʨʝʚʠʟʠʿʘ ʌʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʘʿ 

ʟʘ ʧʝʨʠʦʜ 15.12.2010. ï 14.12.2011.) 

7. 

ʅʘʟʠʚ ʧʨʦʿʝʢʪʘ 
ʋʩʧʦʩʪʘʚˀʘˁʝ ʧʨʚʦʛ ʥʠʚʦʘ ʢʦʥʪʨʦʣʝ ʠ ʧʦʜʨʰʢʘ ʟʘ ʧʨʠʤʝʥʫ 

ʧʨʦʛʨʘʤʘ ʧʨʝʢʦʛʨʘʥʠʯʥʝ ʩʘʨʘʜʝˁ 

ɹʨʦʿ ʧʨʦʿʝʢʪʘ IPA 2010/238-723 

ɼʦʥʘʪʦʨ ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ 

ʂʦʨʠʩʥʠʢ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʇʝʨʠʦʜ ʪʨʘʿʘˁʘ ʧʨʦʿʝʢʪʘ 11.05.2010. ï 10.10.2012. 

ʀʟʥʦʩ ʜʦʥʘʮʠʿʝ EUR 1,200,000 

ʇʦʜʥʝʪʠ ʠʟʚʝʰʪʘʿʠ ʫ 2011. 
¶ ʇʝʨʠʦʜʠʯʥʠ ʌʠʥʘʥʩʠʿʩʢʠ ʢʫʤʫʣʘʪʠʚʥʠ ʧʨʝʛʣʝʜ ʠʩʧʣʘʪʘ, 

ʜʦʩʪʘʚˀʘʥ ʧʨʦʿʝʢʪʥʦʤ ʪʠʤʫ ʧʝʨʠʦʜʠʯʥʦ, ʧʨʝʤʘ ʟʘʭʪʝʚʫ, 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʰʪʦʤ. 

ʋʢʫʧʥʦ ʫʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. 

(ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʦʥʘʪʦʨʘ) 
EUR 587,373 

ʀʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2011. EUR 495,854 

ʈʝʚʠʟʠʿʘ (ʨʝʚʠʟʦʨ, ʜʘʪʫʤ 

ʠʟʚʝʰʪʘʿʘ) 

ʂʇʄɻ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, 11.07.2011., (ʨʝʚʠʟʠʿʘ ʌʠʥʘʥʩʠʿʩʢʠʭ 

ʠʟʚʝʰʪʘʿʘ ʟʘ ʧʝʨʠʦʜ 11.05.2010.-10.05.2011.) 

 

ʈʘʜʠ ʨʝʘʣʠʟʘʮʠʿʝ ʥʘʚʝʜʝʥʠʭ ʩʝʜʘʤ ʇʨʦʿʝʢʘʪʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʢˀʫʯʠʣʘ ʋʛʦʚʦʨʝ ʦ ʜʝʣʫ ʩʘ ʜʝʩʝʪ 

ʬʠʟʠʯʢʠʭ ʣʠʮʘ ʢʦʿʠ ʩʫ ʘʥʛʘʞʦʚʘʥʠ ʢʘʦ ʢʦʥʩʫʣʪʘʥʪʠ, ʤʝʹʫ ʢʦʿʠʤʘ ʩʫ ʠ ʟʘʧʦʩʣʝʥʠ ʫ ɱʝʜʠʥʠʮʠ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ (ɱʋʇ), ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʫ ʫ 2011. ʛʦʜʠʥʠ ʠʩʧʣʘ˂ʝʥʝ ʥʘʢʥʘʜʝ ʠʟ ʩʨʝʜʩʪʘʚʘ 

ʜʦʥʘʮʠʿʘ ʫ ʥʝʪʦ ʠʟʥʦʩʫ ʦʜ 30.836 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ ʦʜ 45.860 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʠ ʪʦ: 

ʀʩʧʣʘ˂ʝʥʦ ʢʦʥʩʫʣʪʘʥʪʠʤʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʘ ʫ 2011. ʛʦʜʠʥʠ ʧʦ ʋʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ 

       

ʫ 000 ʜʠʥʘʨʘ 

ʈ. 

ʙ. 
ʂʦʥʩʫʣʪʘʥʪ                     

ɹʨʫʪʦ 

ɼʀʅ 

ʅʦʨʤʠ

ʨʘʥʠ 

ʆʧʦʨʝ

ʟʠʚʠ 
ʇʦʨʝʟ ʇʀʆ 

ɿʜʨʘʚʩ

ʪʚʦ 
ʅʝʪʦ 

                 

1 ʘʩʠʩʪʝʥʪ/ʧʨʝʚʦʜʠʣʘʮ 2,701 540 2,161 432 475 266 1,527 

2 ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ ʟʘ ʥʘʙʘʚʢʝ 

ɱʋʇ 

3,327 665 2,662 532 586 327 1,882 

3 ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ ʟʘ 

ʨʘʯʫʥʦʚʦʜ. ʧʦʩʣʦʚʝ ɱʋʇ 

2,952 590 2,361 472 520 290 1,670 

4 ʩʘʚʝʪʥʠʢ ʩʨʝʜˁʝʛ ʥʠʚʦʘ 3,988 798 3,190 638 702 392 2,256 

5 ʘʩʠʩʪʝʥʪ/ʧʨʝʚʦʜʠʣʘʮ 2,701 540 2,161 432 475 266 1,527 

6 ʘʜʤʠʥʠʩʪʨʘʪʦʨ ʧʨʦʿʝʢʪʘ ɱʋʇ 2,451 490 1,961 392 431 0 1,627 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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7 ʜʠʨʝʢʪʦʨ ɱʋʇ 3,454 691 2,763 553 608 340 1,954 

8 ʩʪʨʫʯʥʠ ʩʘʨʘʜʥʠʢ ʟʘ ʬʠʥʩʠʿʩʢʝ 

ʧʦʩʣʦʚʝ ɱʋʇ 

3,327 666 2,662 532 586 327 1,882 

9 ʩʘʚʝʪʥʠʢ ʩʨʝʜˁʝʛ ʥʠʚʦʘ 3,988 798 3,190 638 702 392 2,256 

10 ʩʪʘʣʥʠ ʧʨʠʚʘʪʠʟʘʮʠʦʥʠ 

ʩʘʚʝʪʥʠʢ 

16,971 3,394 13,577 2,715 0 0 14,255 

ʋʢʫʧʥʦ 45,860 9,172 36,688 7,338 5,085 2,601 30,836 

  

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

1. Aʛʝʥʮʠʿʘ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ʥʠʿʝ ʦʙʝʟʙʝʜʠʣʘ ʝʚʠʜʝʥʮʠʿʫ ʦ ʪʨʦʰʢʦʚʠʤʘ ʥʝʪʦ ʥʘʢʥʘʜʘ ʧʦ 

ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ ʠ ʪʨʦʰʢʦʚʠʤʘ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʥʘ ʥʘʢʥʘʜʝ ʧʦ ʠʩʪʠʤ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ 

ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ ʨʝʚʠʟʠʿʠ ʠ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʢʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʢʦʥʪʥʦʤ 

ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ, ʪʘʢʦ ʰʪʦ ʥʘʚʝʜʝʥʝ ʪʨʦʰʢʦʚʝ ʠʩʢʘʟʫʿʝ ʟʙʠʨʥʦ ʥʘ ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ 

ʫʤʝʩʪʦ ʦʜʚʦʿʝʥʦ ʠ ʪʦ ʪʘʢʦ ʜʘ ʩʝ ʥʘ ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ ʠʩʢʘʟʫʿʫ ʪʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ, 

ʥʘ ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ ʪʨʦʰʢʦʚʠ ʧʦʨʝʟʘ (ʦʩʠʤ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ ʟʘʨʘʜʘ) ʘ ʥʘ 

ʿʝʜʥʦʤ ʪʨʦʮʠʬʨʝʥʦʤ ʨʘʯʫʥʫ ʪʨʦʰʢʦʚʠ ʜʦʧʨʠʥʦʩʘ (ʦʩʠʤ ʜʦʧʨʠʥʦʩʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ 

ʟʘʨʘʜʘ). 

2. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʦʜ 26. ʤʘʨʪʘ 2009. ʛʦʜʠʥʝ, ʫʩʢʣʘʜʠʣʘ ʩʚʦʿʝ 

ʨʘʩʭʦʜʝ ʢʦʨʠʰ˂ʝˁʘ ʤʦʙʠʣʥʠʭ ʪʝʣʝʬʦʥʘ ʠ ʥʠʿʝ ʥʦʨʤʘʪʠʚʥʦ ʫʨʝʜʠʣʘ ʫʧʦʪʨʝʙʫ ʤʦʙʠʣʥʠʭ 

ʪʝʣʝʬʦʥʘ ʠ ʧʨʠʟʥʘʚʘˁʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʥʘ ʪʝʨʝʪ ɸʛʝʥʮʠʿʝ. 

2.7.10. ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 77) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ 246.473 128.640 

   

- ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ 246.473 128.640 
 

ʇʨʠʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʧʨʦʤʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʩʫ ʥʘʩʪʘʣʠ ʢʘʦ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʠ ˁʠʭʦʚʝ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ ʚʨʝʜʥʦʩʪʠ. 

ʆʜ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʜʝʦ ʦʜ 174.328 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʢʫʧʦʥʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ, ʘ 

ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʥʘ ʦʙʚʝʟʥʠʮʝ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 23.077 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʠ ʜʠʩʢʦʥʪʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ ʫ 

ʠʟʥʦʩʫ ʦʜ 49.068 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʇʨʦʤʝʥʫ ʚʨʝʜʥʦʩʪʠ ʢʫʧʦʥʩʢʠʭ ʠ ʜʠʩʢʦʥʪʥʠʭ ʠʥʦʩʪʨʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʦʙʨʘʯʫʥʘʚʘ 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʠ ʧʨʠ ʧʨʦʜʘʿʠ ʦʚʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʦ ʯʝʤʫ ʜʦʩʪʘʚˀʘ 

ɸʛʝʥʮʠʿʠ ʠʟʚʦʜ ʩʘ ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʝʛ ʩʝ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ɸʛʝʥʮʠʿʝ ʚʨʰʠ 

ʝʚʠʜʝʥʪʠʨʘˁʝ.   

ʆʙʨʘʯʫʥ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʦʙʚʝʟʥʠʮʘ ʩʪʘʨʝ ʜʝʚʠʟʥʝ ʰʪʝʜˁʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ɸʛʝʥʮʠʿʘ ʿʝ 

ʠʟʚʨʰʠʣʘ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʢʘʦ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ ʦʚʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʢʦʿʘ ʿʝ ʦʙʨʘʯʫʥʘʪʘ ʧʦ ʮʝʥʘʤʘ ʢʦʿʠʤʘ ʩʝ ʪʨʛʦʚʘʣʦ ʥʘ ɹʝʦʛʨʘʜʩʢʦʿ ʙʝʨʟʠ ʧʦʩʣʝʜˁʝʛ ʜʘʥʘ ʫ 

ʛʦʜʠʥʠ ʠ ˁʠʭʦʚʝ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ ʚʨʝʜʥʦʩʪʠ. 
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2.7.11. ʈʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ (ʛʨʫʧʘ ʨʘʯʫʥʘ 67) 

ʋ 000 ʜʠʥʘʨʘ 

 31.12.2011. 31.12.2010. 

ʈʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ 127.057 133.910 

   

- ʈʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ 127.057 133.910 
 

ʈʘʩʭʦʜʠ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠʤʦʚʠʥʝ ʠ ʦʙʘʚʝʟʘ ʫ ʮʝʣʦʩʪʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʩʭʦʜʝ ʦʜ ʧʨʦʤʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʩʫ ʥʘʩʪʘʣʠ ʢʘʦ ʝʬʝʢʘʪ ʩʚʦʹʝˁʘ ˁʠʭʦʚʝ ʢˁʠʛʦʚʦʜʩʪʚʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʥʘ ʪʨʞʠʰʥʫ ʚʨʝʜʥʦʩʪ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʪʨʞʠʰʥʘ ʚʨʝʜʥʦʩʪ ʤʘˁʘ ʦʜ 

ʢˁʠʛʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘˁʘ). 

ʆʜ ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʜʝʦ ʦʜ 122.413 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʨʘʩʭʦʜʝ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʢʫʧʦʥʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ, ʘ 

ʧʨʝʦʩʪʘʣʠ ʠʟʥʦʩ ʦʜ 4.644 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʥʘ ʨʘʩʭʦʜʝ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʜʠʩʢʦʥʪʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʧʦ ʬʝʨ ʚʨʝʜʥʦʩʪʠ ʢʨʦʟ ʙʠʣʘʥʩ ʫʩʧʝʭʘ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ. 

ʇʨʦʤʝʥʫ ʚʨʝʜʥʦʩʪʠ ʢʫʧʦʥʩʢʠʭ ʠ ʜʠʩʢʦʥʪʥʠʭ ʠʥʦʩʪʨʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʦʙʨʘʯʫʥʘʚʘ 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʢʦʿʘ ʫ ʧʦʩʪʫʧʢʫ ʫʧʨʘʚˀʘˁʘ ʜʝʚʠʟʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʝ, ʚʨʰʠ ʫʣʘʛʘˁʝ ʠ ʪʨʛʦʚʘˁʝ ʭʘʨʪʠʿʘʤʘ ʦʜ ʚʨʝʜʥʦʩʪʠ.  

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʤʝʩʝʯʥʦ ʠ ʧʨʠ ʧʨʦʜʘʿʠ ʦʚʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʜʦʩʪʘʚˀʘ ɸʛʝʥʮʠʿʠ ʠʟʚʦʜ 

ʩʘ ʜʝʚʠʟʥʦʛ ʨʘʯʫʥʘ, ʥʘ ʦʩʥʦʚʫ ʢʦʿʝʛ ʩʝ ʫ ʧʦʩʣʦʚʥʠʤ ʢˁʠʛʘʤʘ ɸʛʝʥʮʠʿʝ ʝʚʠʜʝʥʪʠʨʘ ʟʘʜʫʞʝˁʝ 

ʘʥʘʣʠʪʠʯʢʦʛ ʨʘʯʫʥʘ ʨʘʩʭʦʜʘ ʦʜ ʧʨʦʤʝʥʝ ʢʫʧʦʥʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ ʠʣʠ 

ʨʘʯʫʥʘ ʨʘʩʭʦʜʘ ʦʜ ʧʨʦʤʝʥʝ ʚʨʝʜʥʦʩʪʠ ʜʠʩʢʦʥʪʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʫʟ ʦʜʦʙʨʝˁʝ ʘʥʘʣʠʪʠʯʢʦʛ 

ʨʘʯʫʥʘ ʦʜʩʪʫʧʘˁʘ ʦʜ ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʦʙʚʝʟʥʠʮʝ ʈʝʧʫʙʣʠʢʝ ʅʝʤʘʯʢʝ 

ʦʜʥʦʩʥʦ ʨʘʯʫʥʘ ʦʜʩʪʫʧʘˁʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʜʠʩʢʦʥʪʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ.  

2.8.  ɱʘʚʥʝ ʥʘʙʘʚʢʝ 

ʇʣʘʥʦʤ ʥʘʙʘʚʢʠ ʟʘ 2011. ʛʦʜʠʥʫ, ɸʛʝʥʮʠʿʘ ʿʝ ʧʨʝʜʚʠʜʝʣʘ ʩʧʨʦʚʦʹʝˁʝ 4 ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ 

ʜʦʙʘʨʘ (ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ, ʥʘʧʠʪʘʢʘ ʟʘ ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ, ʩʨʝʜʩʪʘʚʘ ʟʘ ʭʠʛʠʿʝʥʫ ʠ 

ʨʝʢʣʘʤʥʦʛ ʤʘʪʝʨʠʿʘʣʘ) ʠ 3 ʧʦʩʪʫʧʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫʩʣʫʛʘ (ʫʩʣʫʛʘ ʨʝʚʠʟʠʿʝ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʟʚʝʰʪʘʿʘ, ʦʜʨʞʘʚʘˁʘ ʨʘʯʫʥʘʨʩʢʝ ʦʧʨʝʤʝ, ʫʩʣʫʛʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʛʦʜʠʰˁʝ ʩʢʫʧʰʪʠʥʝ ɽʚʨʦʧʩʢʦʛ 

ʬʦʨʫʤʘ ʦʩʠʛʫʨʘʚʘʯʘ ʜʝʧʦʟʠʪʘ ï ɽFDI). ʇʨʦʮʝˁʝʥʘ ʚʨʝʜʥʦʩʪ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʜʦʙʘʨʘ ʠʟʥʦʩʠʣʘ ʿʝ 

5.976 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫʩʣʫʛʘ 4.526 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʰʪʦ ʫʢʫʧʥʦ ʠʟʥʦʩʠ 10.502 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʇʨʝʤʘ ʌʠʥʘʥʩʠʿʩʢʦʤ ʧʣʘʥʫ Aʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʫʩʚʦʿʝʥʦʤ 25. ʬʝʙʨʫʘʨʘ 2011. ʛʦʜʠʥʝ, ʫʢʫʧʥʠ 

ʧʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜʠ ʟʘ 2011. ʛʦʜʠʥʫ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ, ʧʨʠʭʦʜʝ ʦʜ ʦʧʝʨʘʪʠʚʥʦʛ 

ʧʦʩʣʦʚʘˁʘ, ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʦʩʪʘʣʝ ʧʨʠʭʦʜʝ, ʠʟʥʦʩʠʣʠ ʩʫ 

257.175 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʘ ʧʣʘʥʠʨʘʥʠ ʨʘʩʭʦʜʠ ʢʦʿʠ ʫʢˀʫʯʫʿʫ ʨʘʩʭʦʜʝ ʥʘʢʥʘʜʘ ʠ ʧʨʦʚʠʟʠʿʘ, 

ʪʨʦʰʢʦʚʝ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠʭ ʣʠʯʥʠʭ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʨʘʩʭʦʜʝ ʦʧʝʨʘʪʠʚʥʦʛ 

ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ, ʧʨʝʜʚʠʹʝʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 159.225 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.   

ʆʜ ʫʢʫʧʥʦ ʧʣʘʥʠʨʘʥʠʭ ʨʘʩʭʦʜʘ ʫ ʠʟʥʦʩʫ ʦʜ 159.225 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʫ ʦʢʚʠʨʫ ʨʘʩʭʦʜʘ ʦʧʝʨʘʪʠʚʥʦʛ 

ʧʦʩʣʦʚʘˁʘ ʦʜ 41.015 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʠ ʫʩʣʫʛʘ ʠ ʪʦ:   

- ʫ ʦʢʚʠʨʫ ʪʨʦʰʢʦʚʘ ʤʘʪʝʨʠʿʘʣʘ ʦʜ 5.750 ʭʠˀʘʜʘ ʜʠʥʘʨa ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʙʘʚʢʫ 

ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ, ʛʦʨʠʚʘ ʠ ʤʘʟʠʚʘ, ʩʠʪʥʦʛ ʠʥʚʝʥʪʘʨʘ ʠ ʦʩʪʘʣʦʛ ʧʦʪʨʦʰʥʦʛ 

ʤʘʪʝʨʠʿʘʣʘ, ʨʝʢʣʘʤʥʦʛ ʤʘʪʝʨʠʿʘʣʘ ʠ ʩʪʨʫʯʥʝ ʣʠʪʝʨʘʪʫʨʝ; 

- ʫ ʦʢʚʠʨʫ ʪʨʦʰʢʦʚʘ ʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʦʜ 14.550 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ 

ʢʦʤʫʥʘʣʥʝ ʫʩʣʫʛʝ, ʇʊʊ ʫʩʣʫʛʝ, ʟʘʢʫʧʥʠʥʝ ʠ ʦʜʨʞʘʚʘˁʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ; 
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-  ʫ ʦʚʠʨʫ ʪʨʦʰʢʦʚʘ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʦʜ 20.715 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ 

ʟʘ ʨʝʚʠʟʠʿʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, ʨʝʧʨʝʟʝʥʪʘʮʠʿʫ, ʧʨʝʚʦʹʝˁʝ ʠ ʦʛʣʘʰʘʚʘˁʝ, ʫʩʣʫʛʝ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʛʦʜʠʰˁʝ ʩʢʫʧʰʪʠʥʝ ɽFDI, ʫʩʣʫʛʝ ʦʤʣʘʜʠʥʩʢʝ ʟʘʜʨʫʛʝ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʢʥʘʜʝ 

ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ, ʜʥʝʚʥʠʮʝ, ʧʫʪʥʝ ʪʨʦʰʢʦʚʝ ʠ ʜʨ). 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʪʘ ɸʛʝʥʮʠʿʝ, ʧʦʩʣʦʚʠ 

ʿʘʚʥʠʭ ʥʘʙʘʢʠ ʩʫ ʩʠʩʪʝʤʘʪʫʟʦʚʘʥʠ ʫ ʦʢʚʠʨʫ ʆʜʝˀʝˁʘ ʧʨʘʚʥʠʭ ʠ ʦʧʰʪʠʭ ʧʦʩʣʦʚʘ, ʧʨʠ ʯʝʤʫ ʥʠʿʝ 

ʧʨʝʜʚʠʹʝʥʦ ʨʘʜʥʦ ʤʝʩʪʦ ʩʣʫʞʙʝʥʠʢʘ ʟʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ʥʠʪʠ ɸʛʝʥʮʠʿʘ ʠʤʘ ʩʣʫʞʙʝʥʠʢʘ ʟʘ ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ, ʪʿ. ʣʠʮʝ ʢʦʿʝ ʿʝ ʩʪʘʣʥʦ ʟʘʧʦʩʣʝʥʦ ʢʦʜ ɸʛʝʥʮʠʿʝ, ʢʦʿʝ ʿʝ ʦʙʫʯʝʥʦ ʟʘ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ ʠʟ 

ʦʙʣʘʩʪʠ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʠ ʢʦʿʝ ʿʝ ʦ ʪʦʤʝ ʩʪʝʢʣʦ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʩʝʨʪʠʬʠʢʘʪ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ 

ʯʣʘʥʘ 97. ʩʪʘʚ 2. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ
61
(ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɿʘʢʦʥ). ʅʘ ʦʩʥʦʚʫ ʦʜʨʝʜʘʙʘ ʯʣʘʥʘ 2. 

ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʠʟʜʘʚʘˁʘ ʩʝʨʪʠʬʠʢʘʪʘ ʟʘ ʩʣʫʞʙʝʥʠʢʘ ʟʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ
62
, ɸʛʝʥʮʠʿʘ ʤʦʞʝ ʜʘ 

ʦʜʨʝʜʠ ʩʣʫʞʙʝʥʠʢʘ ʟʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʘʣʠ ʥʝ ʩʧʘʜʘ ʫ ʥʘʨʫʯʠʦʮʝ ʢʦʿʠ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʦʜʨʝʜʝ 

ʩʣʫʞʙʝʥʠʢʘ ʟʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʫʢʫʧʥʘ ʚʨʝʜʥʦʩʪ ʧʣʘʥʠʨʘʥʠʭ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ 

ʧʨʝʜʚʠʹʝʥʘ ʫ ʛʦʜʠʰˁʝʤ ʧʣʘʥʫ ʥʘʙʘʚʢʠ ʥʠʿʝ ʚʝ˂ʘ ʦʜ ʜʝʩʝʪʦʩʪʨʫʢʦʛ ʠʟʥʦʩʘ ʚʨʝʜʥʦʩʪʠ ʦʜʨʝʹʝʥʝ ʢʘʦ 

ʛʦʨˁʠ ʣʠʤʠʪ ʟʘ ʧʨʠʤʝʥʫ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʫ ʟʘʢʦʥʫ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ 

ʛʦʜʠʰˁʠ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

1. ʉʧʨʦʚʝʜʝʥʠ ʧʦʩʪʫʧʮʠ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ 2011. ʛʦʜʠʥʠ   

ɸʛʝʥʮʠʿʘ ʿʝ ʩʧʨʦʚʝʣʘ 13 ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ 2011. ʛʦʜʠʥʠ, ʦʜ ʢʦʿʠʭ 2 ʨʝʩʪʨʠʢʪʠʚʥʘ 

ʧʦʩʪʫʧʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʠ 11 ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ.  

ɿʘ ʥʘʙʘʚʢʫ ʫʩʣʫʛʝ ʙʘʥʢʝ ʠʩʧʣʘʪʠʦʮʘ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʩʧʨʦʚʝʣʘ ʧʨʚʫ ʬʘʟʫ 

ʨʝʩʪʨʠʢʪʠʚʥʦʛ ʧʦʩʪʫʧʢʘ ʘ ʟʘ ʫʩʣʫʛʝ ʨʝʚʠʟʠʿʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, 

ʩʧʨʦʚʝʣʘ ʿʝ ʨʝʩʪʨʠʢʪʠʚʥʠ ʧʦʩʪʫʧʘʢ ʠ ʟʘʢˀʫʯʠʣʘ ʫʛʦʚʦʨ ʩʘ ʧʦʥʫʹʘʯʝʤ ʢʦʿʠ ʿʝ ʧʦʜʥʝʦ ʝʢʦʥʦʤʩʢʠ 

ʥʘʿʧʦʚʦˀʥʠʿʫ ʧʦʥʫʜʫ. ʋʛʦʚʦʨʝʥʘ ʮʝʥʘ (ʙʝʟ ʇɼɺ-ʘ) ʠʟʥʦʩʠʣʘ ʿʝ 800 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ʆʜ ʩʧʨʦʚʝʜʝʥʠʭ 11 ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ, ʥʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʩʝ ʦʜʥʦʩʝ 4 

ʥʘʙʘʚʢʝ ʠ ʪʦ: ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʟʘ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ, ʧʨʦʠʟʚʦʜʘ ʟʘ ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ, 

ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ ʠ ʥʘʙʘʚʢʘ ʭʠʛʠʿʝʥʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. ʆʩʪʘʣʠʭ 7 ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ 

ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʘʙʘʚʢʫ ʫʩʣʫʛʘ: ʦʨʛʘʥʠʟʘʮʠʿʝ ʛʦʜʠʰˁʝ ʩʢʫʧʰʪʠʥʝ ɽʚʨʦʧʩʢʦʛ ʬʦʨʫʤʘ 

ʦʩʠʛʫʨʘʚʘʯʘ ʜʝʧʦʟʠʪʘ ï ɽFDI, ʂʦʥʩʫʣʪʘʥʪʘ ʟʘ ʦʙʫʢʫ ʨʘʜʥʠʢʘ ʟʘ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ʜʦʢʫʤʝʥʪʠʤʘ ï 

ɼʄʉ, ʂʦʥʩʫʣʪʘʥʪʘ ʟʘ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ, ʂʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʟʘ 

ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ, ʂʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʨʘʜʥʠʢʘ ʟʘ 

ʤʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜ ISO/IEC 27001:2005 (ʟʘ ʢʦʿʠ ʿʝ ʧʦʩʪʫʧʘʢ ʦʙʫʩʪʘʚˀʝʥ), ʟʜʨʘʚʩʪʚʝʥʦʛ 

ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʠ ʫʩʣʫʛʝ ʰʪʘʤʧʘˁʘ ʠ ʜʠʩʪʨʠʙʫʮʠʿʝ 

ʙʨʦʰʫʨʘ ʫ ʚʝʟʠ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ.  

ʇʦʜʘʮʠ ʦ ʩʧʨʦʚʝʜʝʥʠʤ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʩʫ ʜʘʪʠ ʫ ʩʣʝʜʝ˂ʝʤ 

ʇʨʝʛʣʝʜʫ:  

       ʫ 000 ʜʠʥʘʨʘ 

ʈʝʜ. 

ʙʨ. 

ʇʨʝʜʤʝʪ 

ʿʘʚʥʝ ʥʘʙʘʚʢʝ 

ɺʨʩʪʘ ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ ʧʦ 

ɿɱʅ 

ɹʨʦʿ 

ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ 

ɹʨʦʿ ʠ 

ʜʘʪʫʤ 

ʆʜʣʫʢʝ ʦ 

ʧʦʢʨʝʪʘˁʫ 

ʧʦʩʪʫʧʢʘ 

ʅʘʿʧʦʚʦˀʥʠʿʘ 

ʧʦʥʫʜʘ 

ɼʘʪʫʤ 

ʟʘʢˀʫʯʝˁʘ 

ʫʛʦʚʦʨʘ 

ʋʛʦʚʦʨʝʥʘ 

ʚʨʝʜʥʦʩʪ 

ʥʘʙʘʚʢʝ 

ʙʝʟ ʇɼɺ  

 

ɼʘʪʫʤ 

ʧʣʘ˂ʘˁʘ  

ʈʝʘʣʠʟʘʮʠʿʘ 

ʠʟʥʦʩʘ ʧʦ 

ʋʛʦʚʦʨʫ ʫ 

2011. ʛʦʜ. 

ʙʝʟ ʇɼɺ 

1.  ʇʨʦʠʟʚʦʜʠ ʟʘ 

ʧʦʪʨʝʙʝ ʢʘʬʝ 
ʢʫʭʠˁʝ ʟʘ 

2011. 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 

03/10 

ʆ.ʙʨ.ɼ-

15/10 
ʦʜ 

02.12.2010. 

ʀʜʝʘ ʜ.ʦ.ʦ. 

ɹʝʦʛʨʘʜ, ʆ.ʙʨ. 
ɼ-3/10 ʦʜ 

31.01.2011. 

02.02.2011. ʜʦ 2.300 ʩʫʢʮʝʩʠʚʥʦ, 

ʧʦ 
ʬʘʢʪʫʨʘʤʘ 

786 

2.  ʂʘʥʮʝʣʘʨʠʿʩʢʠ 

ʤʘʪʝʨʠʿʘʣ ʟʘ 

2011. 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 

04/10 

ʆ.ʙʨ.ɼ-

15/10 

ʦʜ 

ʋʥʠʤʦʥʜ ʜ.ʦ.ʦ. 

ɹʝʦʛʨʘʜ, 

ʆ.ʙʨ.ɼ-2/11 ʦʜ 

03.02.2011. ʜʦ 2.800 ʩʫʢʮʝʩʠʚʥʦ, 

ʧʦ 

ʬʘʢʪʫʨʘʤʘ 

817 

                                                 
61 "ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ", ʙʨ. 116/2008 
62 Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 50/2009 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 

 

99 

 

02.12.2010. 31.01.2011. 

3.  ʉʨʝʜʩʪʚʘ ʟʘ 
ʭʠʛʠʿʝʥʫ ʟʘ 

2011. 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 
05/10 

ʆ.ʙʨ.ɼ-
15/10 

ʦʜ 

02.12.2010. 

ɽʣʚʝʩʢʦ ʊʝʘʤ 
ʜ.ʦ.ʦ ɿʝʤʫʥ, 

ʆ.ʙʨ.ɼ-1/11 ʦʜ 

31.01.2011. 

01.02.2011. ʜʦ 1.400 ʩʫʢʮʝʩʠʚʥʦ, 
ʧʦ 

ʬʘʢʪʫʨʘʤʘ 

144 

4.  ʋʩʣʫʛʘ 

ʦʨʛʘʥʠʟʘʮʠʿʝ 

ʛʦʜʠʰˁʝ 
ʩʢʫʧʰʪʠʥʝ - 

ɽʌɼʀ 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 

01/11 

ʆ.ʙʨ.ɼ-

6/11 

ʦʜ 
15.03.2011. 

ʇʨʝʜʫʟʝ˂ʝ 

Communis 

ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, 
ʆ.ʙʨ.ɼ-8/11 ʦʜ 

06.04.2011. 

21.04.2011. 1.115 09.06.2011. 1.115 

5.  ʋʩʣʫʛʘ ʙʘʥʢʝ 
ʠʩʧʣʘʪʠʦʮʘ 

ʦʩʠʛʫʨʘʥʠʭ 

ʜʝʧʦʟʠʪʘ 

ʧʨʚʘ ʬʘʟʘ 
ʨʝʩʪʨʠʢʪʠʚʥʦʛ 

ʧʦʩʪʫʧʢʘ 

ɱʅ.ʆɼ-
01/11 

ʆ.ʙʨ.ɼ-
9/11 

ʦʜ 

06.07.2011. 

ʆʜʣʫʢʘ ʦ 
ʢʨʘʪʢʦʿ ʣʠʩʪʠ 

ʙʘʥʘʢʘ, 

ʆ.ʙʨ.ʆɼ-
127/11 ʦʜ 

04.10.2011.  

- 
 

- - 0 

6.  ʅʘʙʘʚʢʘ 
ʭʘʨʜʚʝʨʘ ʠ 

ʩʦʬʪʚʝʨʘ ʟʘ 

ʤʠʛʨʘʮʠʿʫ 
ʧʦʜʘʪʘʢʘ 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 
02/11 

ʆ.ʙʨ. ɼ-
10/11 

ʦʜ 

01.07.2011. 

Serbian 
Business 

Systems, 

ɹʝʦʛʨʘʜ, 
ʆ.ʙʨ.ɼ-11/11 

ʦʜ 02.08.2011. 

05.08.2011. 1.105 24.08.2011. 1.105 

7.  ʂʦʥʩʫʣʪʘʥʪ ʟʘ 
ʦʙʫʢʫ ʨʘʜʥʠʢʘ 

ʟʘ ʩʠʩʪʝʤ ï 

ɼʄʉ 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 
03/11 

ʆ.ʙʨ. ɼ-
14/11 

ʦʜ 

19.08.2011. 

ɸʣʬʘ ɼʠʛʠʪʘʣ, 
ɹʝʦʛʨʘʜ 

ʆ.ʙʨ.ɼ-18/11 

ʦʜ 07.09.2011. 

09.09.2011. 214 21.09.2011. 
26.12.2011. 

214 

8.  ʂʦʥʩʫʣʪʘʥʪ ʟʘ 

ʦʙʫʢʫ ʟʘ ʀʉʆ 
ʩʪʘʥʜʘʨʜ 

27001:2005 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ 

04/11 

ʆ.ʙʨ. ɼ-

15/11 
ʦʜ 

19.08.2011. 

ʇʦʩʪʫʧʘʢ 

ʦʙʫʩʪʘʚˀʝʥ 

- - - 0 

9.  ʂʦʥʩʫʣʪʘʥʪ ʟʘ 
ʤʠʛʨʘʮʠʿʫ 

ʧʦʜʘʪʘʢʘ 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 
05/11 

ʆ.ʙʨ. ɼ-
16/11 

ʦʜ 

19.08.2011. 

Serbian 
Business 

Systems, 

ɹʝʦʛʨʘʜ, 
ʆ.ʙʨ.ɼ-20/11 

ʦʜ 21.09.2011. 

21.09.2011. 350 ʩʫʢʮʝʩʠʚʥʦ, 
ʧʦ 

ʬʘʢʪʫʨʘʤʘ 

350 

10.  ʂʦʥʩʫʣʪʘʥʪ ʟʘ 
ʠʥʪʝʛʨʠʩʘʥʠ 

ʩʠʩʪʝʤ 

ʫʧʨʘʚˀʘˁʘ - 
ʀʄʉ 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 
06/11 

ʆ.ʙʨ. ɼ-
21/11 

ʦʜ 

23.09.2011. 

ʂʘʦʩ ʜ.ʦ.ʦ. 
ɹʝʦʛʨʘʜ, 

ʆ.ʙʨ. 23/11 ʦʜ 

04.10.2011. 

17.10.2011. 
 

390 24.10.2011. 
19.12.2011. 

390 

11.  ʋʩʣʫʛʘ 

ʟʜʨʘʚʩʪʚʝʥʦʛ 
ʩʠʩʪʝʤʘʪʩʢʦʛ 

ʧʨʝʛʣʝʜʘ 

ʟʘʧʦʩʣʝʥʠʭ 

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 

07/11 

ʆ.ʙʨ. ɼ-

24/11 
ʦʜ 

04.10.2011 

ɺʄɸ, ɹʝʦʛʨʘʜ, 

ʆ.ʙʨ.ɼ-24-1/11 
ʦʜ 01.11.2011. 

11.11.2011.         931 11.11.2011. 

20.12.2011. 
28.11.2011. 

931 

12.  ʋʩʣʫʛʘ 

ʰʪʘʤʧʘˁʘ ʠ 

ʜʠʩʪʨʠʙʫʮʠʿʝ 
ʙʨʦʰʫʨʘ  

ʤʘʣʘ ʚʨʝʜʥʦʩʪ ɱʅ.ʄɺ. 

08/11 

ʆ.ʙʨ. ɼ-

27/11 

ʦʜ 
30.11.2011. 

ʊʨʦʥʠʢ ʜʠʟʘʿʥ, 

ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, 

ʆ.ʙʨ. ɼ-29/11 
ʦʜ 12.12.2011. 

19.12.2011. 1.440 23.12.2011. 

29.12.2011. 

1.440 

13.  ʈʝʚʠʟʠʿʘ 

ʬʠʥʘʥʩʠʿʩʢʠʭ 
ʠʟʚʝʰʪʘʿʘ 

ɸʛʝʥʮʠʿʝ ʟʘ 

2011. ʛʦʜʠʥʫ 

ʨʝʩʪʨʠʢʪʠʚʥʠ 

ʧʦʩʪʫʧʘʢ 

ɱʅ.ʨʝʚ. 

02/11 

ʆ.ʙʨ. ɼ-

13/11 
ʦʜ 

17.08.2011. 

KPMG ʜ.ʦ.ʦ. 

ɹʝʦʛʨʘʜ, 
ʆ.ʙʨ.ʈʏ-

135/11 ʦʜ 

04.11.2011. 

16.11.2011. 800 I ʜʝʦ 

472.000 
25.11.2011. 

II ʜʝʦ ʫ 

2012. 

400 

 ʋʢʫʧʥʦ      12.845  7.692 

 

ʇʦʨʝʜ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʆʜʣʫʢʫ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʟʘ ʥʘʙʘʚʢʫ  

ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ, ʭʠʛʠʿʝʥʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʧʨʦʠʟʚʦʜʘ ʟʘ ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ ʆ.ʙʨ.ɼ-

31/101 ʦʜ 14.12.2011. ʛʦʜʠʥʝ, ʘ ʯʠʿʘ ʩʝ ʨʝʘʣʠʟʘʮʠʿʘ ʦʯʝʢʫʿʝ ʫ 2012. ʛʦʜʠʥʠ, ʠ ʪʦ: 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʈʝʜ. 

ʙʨ. 

ʇʨʝʜʤʝʪ 

ʿʘʚʥʝ ʥʘʙʘʚʢʝ 

ɺʨʩʪʘ 

ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ 

ɹʨʦʿ 

ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ 

ɹʨʦʿ/ʜʘʪʫʤ 

ʆʜʣʫʢʝ ʦ 

ʧʦʢʨʝʪʘˁʫ 

ʧʦʩʪʫʧʢʘ 

ʅʘʿʧʦʚʦˀʥʠʿʘ 

ʧʦʥʫʜʘ 

ɼʘʪʫʤ 

ʟʘʢˀʫʯʝˁʘ 

ʫʛʦʚʦʨʘ 

ʋʛʦʚʦʨʝʥʘ 

ʚʨʝʜʥʦʩʪ 

ʥʘʙʘʚʢʝ 

ʙʝʟ ʇɼɺ 

ɼʘʪʫʤ 

ʧʣʘ˂ʘˁʘ 

1.  ʇʨʦʠʟʚʦʜʠ ʟʘ 

ʧʦʪʨʝʙʝ ʢʘʬʝ 

ʢʫʭʠˁʝ ʟʘ 

2012. 

ʤʘʣʘ 

ʚʨʝʜʥʦʩʪ 

ɱʅ.ʄɺ. 

10-3/11 

ʆ.ʙʨ.ɼ-

31/101  

ʦʜ 

14.12.2011. 

ʀʜʝʘ ʜ.ʦ.ʦ. 

ɹʝʦʛʨʘʜ, ʆ.ʙʨ. 

ɼ-3/12 ʦʜ 

06.01.2012. 

23.01.2012. ʜʦ 

1.800.000 

ʩʫʢʮʝʩʠʚʥʦ, 

ʧʦ 

ʬʘʢʪʫʨʘʤʘ 

2.  ʂʘʥʮʝʣʘʨʠʿʩʢʠ 

ʤʘʪʝʨʠʿʘʣ ʟʘ 

2012. 

ʤʘʣʘ 

ʚʨʝʜʥʦʩʪ 

ɱʅ.ʄɺ. 

10-2/11 

ʆ.ʙʨ.ɼ-

31/101  

ʦʜ 

14.12.2011. 

ʋʥʠʤʦʥʜ ʜ.ʦ.ʦ. 

ɹʝʦʛʨʘʜ, 

ʆ.ʙʨ.ɼ-2/12 ʦʜ 

06.01.2012. 

30.01.2012. ʜʦ 

2.800.000 

ʩʫʢʮʝʩʠʚʥʦ, 

ʧʦ 

ʬʘʢʪʫʨʘʤʘ 

3.  ʉʨʝʜʩʪʚʘ ʟʘ 

ʭʠʛʠʿʝʥʫ ʟʘ 

2012. 

ʤʘʣʘ 

ʚʨʝʜʥʦʩʪ 

ɱʅ.ʄɺ. 

10-1/11 

ʆ.ʙʨ.ɼ-

31/101  

ʦʜ 

14.12.2011. 

ʀʜʝʘ ʜ.ʦ.ʦ. 

ɹʝʦʛʨʘʜ, ʆ.ʙʨ. 

ɼ-1/12 ʦʜ 

06.01.2012. 

23.01.2012. ʜʦ 

1.000.000 

ʩʫʢʮʝʩʠʚʥʦ, 

ʧʦ 

ʬʘʢʪʫʨʘʤʘ 

 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʧʦʯʝʣʘ ʧʦʩʪʫʧʢʝ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ ʩʝʜʘʤ ʩʣʫʯʘʿʝʚʘ ʧʨʝ 

ʥʝʛʦ ʰʪʦ ʩʫ ʠʩʧʫˁʝʥʠ ʫʩʣʦʚʠ ʧʨʝʜʚʠʹʝʥʠ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 27. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ, 

ʿʝʨ ʿʝ ʢʘʦ ʥʘʨʫʯʠʣʘʮ ʧʦʢʨʝʥʫʣʘ ʧʦʩʪʫʧʢʝ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʢʦʿʝ ʥʠʩʫ ʧʨʝʜʚʠʹʝʥʝ ʇʣʘʥʦʤ 

ʥʘʙʘʚʢʠ ʟʘ 2011. ʛʦʜʠʥʫ ʠ ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʠ ʪʦ ʩʣʝʜʝ˂ʝ ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ: ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʟʘ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ, ʫʩʣʫʛʝ ʙʘʥʢʝ ʠʩʧʣʘʪʠʦʮʘ ʦʩʠʛʫʨʘʥʠʭ 

ʜʝʧʦʟʠʪʘ, ʟʜʨʘʚʩʪʚʝʥʦʛ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ, ʢʦʥʩʫʣʪʘʥʪʘ 

ʟʘ ʦʙʫʢʫ ʨʘʜʥʠʢʘ ʟʘ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ ʜʦʢʫʤʝʥʪʠʤʘ ï ɼʄʉ, ʢʦʥʩʫʣʪʘʥʪʘ ʟʘ ʤʠʛʨʘʮʠʿʫ 

ʧʦʜʘʪʘʢʘ, ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʟʘ ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ 

ʫʧʨʘʚˀʘˁʘ, ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʨʘʜʥʠʢʘ ʟʘ ʤʝʹʫʥʘʨʦʜʥʠ 

ʩʪʘʥʜʘʨʜ ISO/IEC 27001:2005, ʯʠʿʘ ʿʝ ʫʢʫʧʥʘ ʫʛʦʚʦʨʝʥʘ ʠ ʨʝʘʣʠʟʦʚʘʥʘ ʚʨʝʜʥʦʩʪ ʿʘʚʥʠʭ 

ʥʘʙʘʚʢʠ ʫ 2011. ʛʦʜʠʥʠ, ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʠʟʥʦʩʠʣʘ ʟʘ ʧʝʪ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ 2.990 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʿʝʜʘʥ ʧʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʥʠʿʝ ʦʢʦʥʯʘʥ ʘ ʿʝʜʘʥ ʧʦʩʪʫʧʘʢ ʿʝ ʦʙʫʩʪʘʚˀʝʥ.  

 

2) ʉʧʨʦʚʝʜʝʥʠ ʧʦʩʪʫʧʮʠ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʩʘ ʫʪʚʨʹʝʥʠʤ ʥʝʧʨʘʚʠʣʥʦʩʪʠʤʘ: 

 

ʆʜ ʫʢʫʧʥʦ 13 ʩʧʨʦʚʝʜʝʥʠʭ ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʩʫ ʫʪʚʨʹʝʥʝ ʢʦʜ 7 ʧʦʩʪʫʧʘʢʘ, 

ʠ ʪʦ: 

ɱʘʚʥʝ ʥʘʙʘʚʢʘ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʟʘ ʢʘʬʝ ʢʫʭʠˁʫ, ʘʿʚʥʝ ʥʘʙʘʚʢʘ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ 

ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ ʠ ʘʿʚʥʝ ʥʘʙʘʚʢʘ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʩʨʝʜʩʪʚʘ ʟʘ ʭʠʛʠʿʝʥʫ 

ʆʜʣʫʢʦʤ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʆ.ʙʨ.ɼ-15/10 ʦʜ 02.12.2010. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʧʦʢʨʝʥʫʣʘ 

ʧʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʥʘʙʘʚʢʫ ʧʨʦʠʟʚʦʜʘ ʟʘ 2011. ʛʦʜʠʥʫ ʟʘ ʢʘʬʝ ʢʫʭʠˁʫ, 

ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʭʠʛʠʿʝʥʫ ʘ ʢʘʦ ʢʨʠʪʝʨʠʿʫʤ ʟʘ ʦʮʝˁʠʚʘˁʝ ʧʦʥʫʜʘ ʫʪʚʨʹʝʥʘ 

ʿʝ ʝʢʦʥʦʤʩʢʠ ʥʘʿʧʦʚʦˀʥʠʿˀʘ ʧʦʥʫʜʘ. 

ʅʘ ʦʩʥʦʚʫ ʩʧʨʦʚʝʜʝʥʠʭ ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʥʘʙʘʚʢʫ ʥʘʚʝʜʝʥʠʭ ʜʦʙʘʨʘ ʟʘ 

ʧʦʪʨʝʙʝ ɸʛʝʥʮʠʿʝ ʫ 2011. ʛʦʜʠʥʠ, ʟʘʢˀʫʯʝʥʠ ʩʫ ʫʛʦʚʦʨʠ ʦ ʢʫʧʦʧʨʦʜʘʿʠ ʩʘ ʩʣʝʜʝ˂ʠʤ ʧʦʥʫʹʘʯʠʤʘ ʠ 

ʪʦ: 

¶ ʟʘ ʥʘʙʘʚʢʫ ʧʨʦʠʟʚʦʜʘ ʟʘ ʢʘʬʝ ʢʫʭʠˁʫ (ʩʦʢʦʚʠ, ʚʦʜʘ, ʢʘʬʘ, ʤʣʝʢʦ, ʯʘʿʝʚʠ ʠ ʦʩʪʘʣʠ ʥʘʧʠʮʠ) 

ʩʘ ʧʦʥʫʹʘʯʝʤ ʀʜʝʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, ʜʘʥʘ 2. ʬʝʙʨʫʘʨʘ 2011. ʛʦʜʠʥʝ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʜʦ 

2.300 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ;  

¶ ʟʘ ʥʘʙʘʚʢʫ ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ (ʢʝʨʪʨʠ˅ʠ, ʪʦʥʝʨʠ, ʧʘʧʠʨ ʟʘ ʢʦʧʠʨʘˁʝ, ʭʝʬʪʘʣʠʮʝ, 

ʦʣʦʚʢʝ, ʨʝʛʠʩʪʨʘʪʦʨʠ ʠ ʦʩʪʘʣʦ), ʩʘ ʧʦʥʫʹʘʯʝʤ ʋʥʠʤʦʥʜ ʜ.ʦ.ʦ ʠʟ ʅʦʚʦʛ ɹʝʦʛʨʘʜʘ, ʜʘʥʘ 7. 

ʬʝʙʨʫʘʨʘ 2011. ʛʦʜʠʥʝ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʜʦ 2.300 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ 

ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ;  



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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¶ ʟʘ ʥʘʙʘʚʢʫ ʩʨʝʜʩʪʚʘ ʟʘ ʭʠʛʠʿʝʥʫ (ʪʝʯʥʦʩʪ ʟʘ ʧʨʘˁʝ, ʩʨʝʜʩʪʚʘ ʟʘ ʦʜʨʞʘʚʘˁʝ, ʪʦʘʣʝʪ ʧʘʧʠʨ, 

ʫʙʨʫʩʠ, ʦʩʚʝʞʠʚʘʯʠ ʧʨʦʩʪʦʨʠʿʘ), ʩʘ ʧʦʥʫʹʘʯʝʤ ɽlvesko Team ʜ.ʦ.ʦ. ʠʟ ɿʝʤʫʥʘ, ʜʘʥʘ 7. 

ʬʝʙʨʫʘʨʘ 2011. ʛʦʜʠʥʝ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʜʦ 1.400 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ 

ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ. 

ʘ) ɼʦʙʘʚˀʘʯ ʀʜʝʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, ʿʝ ʩʫʢʮʝʩʠʚʥʦ ʧʦ 17 ʬʘʢʪʫʨʘ - ʦʪʧʨʝʤʥʠʮʘ, ʫ 2011. ʛʦʜʠʥʠ 

ʠʩʧʦʨʫʯʠʦ ʜʦʙʨʘ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʦʜ 786 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ 

ʚʨʝʜʥʦʩʪ. ʀʩʪʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʦʠʟʚʦʜʝ ʟʘ ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ ʫ ʚʨʝʜʥʦʩʪ ʦʜ 662 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, 

ʢʦʿʘ ʩʫ ʙʠʣʘ ʧʨʝʜʤʝʪ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʫ ʢʦʿʦʿ ʿʝ ʧʦʥʫʜʘ ʧʦʥʫʹʘʯʘ ʀʜʝʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, ʠʟʘʙʨʘʥʘ ʢʘʦ 

ʥʘʿʧʦʚʦˀʥʠʿʠ, ʘʣʠ ʩʝ ʦʜʥʦʩʝ ʠ ʥʘ ʜʨʫʛʘ ʜʦʙʨʘ ʟʘ ʢʦʿʘ ʩʫ ʫ ʩʧʨʦʚʝʜʝʥʠʤ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ 

ʠʟʘʙʨʘʥʠ ʜʨʫʛʠ ʧʦʥʫʹʘʯʠ ʢʘʦ ʥʘʿʧʦʚʦˀʥʠʿʠ ʠ ʪʦ ʥʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʭʠʛʠʿʝʥʫ ʫ ʚʨʝʜʥʦʩʪ ʦʜ 117 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʟʘ ʢʦʿʘ ʿʝ ʠʟʘʙʨʘʥ ʧʦʥʫʹʘʯ ɽlvesko Team ʜ.ʦ.ʦ. ʠʟ ɿʝʤʫʥʘ ʘ ʦʩʪʘʪʘʢ ʦʜ 7 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʚʨʝʜʥʦʩʪ ʦʩʪʘʣʠʭ ʧʨʦʠʟʚʦʜʘ ʢʦʿʠ 

ʩʫ ʥʘʙʘʚˀʝʥʠ. 

ʄʝʹʫʪʠʤ, ʦʩʠʤ ʦʜ ʠʟʘʙʨʘʥʦʛ ʧʦʥʫʹʘʯʘ ʀʜʝʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ, ʠʩʪʦʚʨʩʥʠ ʧʨʦʠʟʚʦʜʠ ʟʘ ʧʦʪʨʝʙʝ 

ʢʘʬʝ ʢʫʭʠˁʝ ʩʫ ʥʘʙʘʚˀʝʥʠ ʠ ʦʜ ʜʨʫʛʠʭ ʜʦʙʘʚˀʘʯʘ, ʘʣʠ ʙʝʟ ʩʧʨʦʚʝʜʝʥʦʛ ʧʦʩʪʫʧʢʘ ʿʘʚʥʠʭ 

ʥʘʙʘʚʢʠ, ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 120 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʠ ʪʦ ʦʜ: 

                                                                                                                                        ʫ 000 ʜʠʥʘʨʘ 

ʅʘʟʠʚ ʜʦʙʘʚˀʘʯʘ 
ɹʨʦʿ ʫʣʘʟʥʠʭ 

ʬʘʢʪʫʨʘ 

ʀʟʥʦʩ ʬʘʢʪʫʨʘ 

ʙʝʟ ʇɼɺ-ʘ 
ʇɼɺ 

ʋʢʫʧʥʦ 

ʧʣʘ˂ʝʥʦ   

CAFEMATIC ʜ.ʦ.ʦ. 7 72 13 85 

ELVESKO TEAM ʜ.ʦ.ʦ. 1 12 2 14 

KOPERES ʜ.ʦ.ʦ. 5 31 6 37 

UNIPAK ʜ.ʦ.ʦ. 2 5 1 6 

ʋʢʫʧʥʦ ʢʘʬʝ ʢʫʭʠˁʘ  120 22 142 

b) ʆʜ ʜʦʙʘʚˀʘʯʘ ʋʥʠʤʦʥʜ ʜ.ʦ.ʦ ʠʟ ʅʦʚʦʛ ɹʝʦʛʨʘʜʘ, ʩʘ ʢʦʿʠʤʘ ʿʝ ʟʘʢˀʫʯʝʥ ʫʛʦʚʦʨ ʦ ʢʫʧʦʧʨʦʜʘʿʠ ʧʦ 

ʩʧʨʦʚʝʜʝʥʦʤ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ʟʘ ʥʘʙʘʚʢʫ ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ, ʥʘʙʘʚˀʝʥ ʿʝ ʫ 2011. 

ʛʦʜʠʥʠ, ʧʦ 51 ʬʘʢʪʫʨʠ, ʢʘʥʮʝʣʘʨʠʿʩʢʠ ʤʘʪʝʨʠʿʘʣ, ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 817 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ 

ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ.  

ʄʝʹʫʪʠʤ, ʠʩʪʦʚʨʩʥʘ ʜʦʙʨʘ - ʢʘʥʮʝʣʘʨʠʿʩʢʠ ʤʘʪʝʨʠʿʘʣ, ʩʫ ʥʘʙʘʚˀʝʥʘ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 363 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʠ ʦʜ ʜʨʫʛʠʭ ʜʦʙʘʚˀʘʯʘ, ʘʣʠ ʙʝʟ ʩʧʨʦʚʝʜʝʥʦʛ 

ʧʦʩʪʫʧʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʠ ʪʦ ʦʜ: 

                                                                                                                                        ʫ 000 ʜʠʥʘʨʘ 

ʅʘʟʠʚ ʜʦʙʘʚˀʘʯʘ 

ɹʨʦʿ ʫʣʘʟʥʠʭ 

ʬʘʢʪʫʨʘ 

ʀʟʥʦʩ 

ʬʘʢʪʫʨʘ ʙʝʟ 

ʇɼɺ-ʘ 

ʇɼɺ 
ʋʢʫʧʥʦ 

ʧʣʘ˂ʝʥʦ 

TK ʉʘʚʨʝʤʝʥʘ a.ʜ. ʬʠʩʢʘʣʥʠ ʨʘʯʫʥʠ 266 48 314 

Manufaktur Company ʜ.ʦ.ʦ. 7 97 17 114 

ʋʢʫʧʥʦ ʢʘʥʮeʣʘʨʠʿʩʢʠ ʤʘʪʝʨʠʿʘʣ   363 65 428 

 c) ʆʜ ʩʪʨʘʥʝ ʜʦʙʘʚˀʘʯʘ ɽlvesko Team ʜ.ʦ.ʦ. ʠʟ ɿʝʤʫʥʘ, ʩʘ ʢʦʿʠʤ ʿʝ ʟʘʢˀʫʯʝʥ ʫʛʦʚʦʨ ʦ ʢʫʧʦʧʨʦʜʘʿʠ 

ʧʦ ʩʧʨʦʚʝʜʝʥʦʤ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ʟʘ ʥʘʙʘʚʢʫ ʩʨʝʜʩʪʚʘ ʟʘ ʭʠʛʠʿʝʥʫ, ʠʩʧʦʩʪʘʚˀʝʥʘ ʩʫ ʯʝʪʠʨʠ 

ʨʘʯʫʥʘ - ʦʪʧʨʝʤʥʠʮʝ ʟʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʦʜ 144 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʥʘ 

ʩʨʝʜʩʪʚʘ ʟʘ ʭʠʛʠʿʝʥʫ ʦʜʥʦʩʠ 132 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʘ 

ʦʩʪʘʪʘʢ ʦʜ 12 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʥʘ ʥʘʙʘʚʢʫ ʧʨʦʠʟʚʦʜʘ ʟʘ ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ.   



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʄʝʹʫʪʠʤ, ʠʩʪʦʚʨʩʥʘ ʜʦʙʨʘ - ʩʨʝʜʩʪʘʚʘ ʟʘ ʭʠʛʠʿʝʥʫ, ʩʫ ʥʘʙʘʚˀʝʥʘ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 361 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʠ ʦʜ ʜʨʫʛʠʭ ʜʦʙʘʚˀʘʯʘ, ʘʣʠ ʙʝʟ ʩʧʨʦʚʝʜʝʥʦʛ ʧʦʩʪʫʧʢʘ 

ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʠ ʪʦ ʦʜ:  
                                                                                                                                        ʫ 000 ʜʠʥʘʨʘ 

ʅʘʟʠʚ ʜʦʙʘʚˀʘʯʘ 
ɹʨʦʿ ʫʣʘʟʥʠʭ 

ʬʘʢʪʫʨʘ 

ʀʟʥʦʩ ʬʘʢʪʫʨʘ 

ʙʝʟ ʇɼɺ-ʘ 
ʇɼɺ 

ʋʢʫʧʥʦ 

ʧʣʘ˂ʝʥʦ 

LILLY Drogerie 9 88 16 104 

IDEA ʜ.ʦ.ʦ. 14 117 19 136 

BBS ʪʨʛʦʚʠʥʘ ʜ.o.o. 1 13 2 15 

PAKO Group ʜ.ʦ.ʦ. 11 123 22 145 

D&B Bestpack ʜ.ʦ.ʦ. 1 5 1 6 

NOVESKI ʜ.ʦ.ʦ. 1 15 3 18 

ʋʢʫʧʥʦ ʩʨʝʜʩʪʚʘ ʟʘ ʭʠʛʠʿʝʥʫ  361 63 424 

 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘʙʘʚʢʫ ʠʩʪʦʚʨʩʥʠʭ ʜʦʙʘʨʘ - ʧʨʦʠʟʚʦʜʘ ʟʘ 

ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 120 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ ʫ 

ʚʨʝʜʥʦʩʪʠ ʦʜ 363 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʩʨʝʜʩʪʘʚʘ ʟʘ ʭʠʛʠʿʝʥʫ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 361 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, 

ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʦʜ 844 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʦʜ 

ʜʦʙʘʚˀʘʯʘ ʩʘ ʢʦʿʠʤʘ ʥʠʿʝ ʩʧʨʦʚʝʣʘ ʧʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʟʘ ʦʚʝ ʧʨʦʠʟʚʦʜʝ, ʦʜʥʦʩʥʦ ʤʠʤʦ 

ʟʘʢˀʫʯʝʥʠʭ ʫʛʦʚʦʨʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ ʟʘ ʥʘʚʝʜʝʥʘ ʜʦʙʨʘ, ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. 

ɿʘʢʦʥʘ. 

ɱʘʚʥʘ ʥʘʙʘʚʢʘ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʝ ʦʙʘʚˀʘˁʘ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʟʘʧʦʩʣʝʥʠʭ ʠ 

ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʫ ɸʛʝʥʮʠʿʠ 

ʋ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʝ ʦʙʘʚˀʘˁʘ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʟʘʧʦʩʣʝʥʠʭ ʠ 

ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʫ ɸʛʝʥʮʠʿʠ, ʜʦʥʝʪʘ ʿʝ ʆʜʣʫʢʘ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʢʝ ʫʩʣʫʛʝ, ʦʜ 

28.09.2011. ʛʦʜʠʥʝ, ʢʦʿʦʤ ʿʝ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʜʝʬʠʥʠʩʘʥʘ ʧʨʦʮʝˁʝʥʘ ʚʨʝʜʥʦʩʪ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʜʦ 

1.000 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʢʘʦ ʠ ʧʦʥʫʹʘʯʠ ʢʦʿʠʤʘ ˂ʝ ʙʠʪʠ ʜʦʩʪʘʚˀʝʥʠ ʧʦʟʠʚʠ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʥʫʜʘ ʠ 

ʨʦʢʦʚʠ ʟʘ ʜʦʩʪʘʚˀʘˁʝ ʠʩʪʠʭ. 

ʆʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 30. ʩʪʘʚ 3. ɿʘʢʦʥʘ, ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʦʙʘʚʝʟʥʠʤ 

ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ
63

 ʠ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 6. ʩʪʘʚ 1. 

ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ
64

, ʧʨʦʧʠʩʘʥʘ ʿʝ ʩʘʜʨʞʠʥʘ ʢʦʥʢʫʨʩʥʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʢʦʿʘ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʩʘʜʨʞʠ:  

1) ʦʙʨʘʟʘʮ ʧʦʥʫʜʝ; 

2) ʫʩʣʦʚʝ ʧʨʦʧʠʩʘʥʝ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʢʦʿʝ ʧʦʥʫʹʘʯ ʤʦʨʘ ʜʘ ʠʩʧʫʥʠ; 

3) ʦʙʨʘʟʘʮ ʟʘ ʦʮʝʥʫ ʠʩʧʫˁʝʥʦʩʪʠ ʫʩʣʦʚʘ ʢʦʿʝ ʧʦʥʫʹʘʯ ʤʦʨʘ ʜʘ ʠʩʧʫʥʠ ʠ ʫʧʫʪʩʪʚʦ ʦ ʥʘʯʠʥʫ ʥʘ ʢʦʿʠ 

ʩʝ ʜʦʢʘʟʫʿʝ ʠʩʧʫˁʝʥʦʩʪ ʪʠʭ ʫʩʣʦʚʘ. 

ʂʦʥʢʫʨʩʥʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ ʫ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʫ ʦʙʘʚˀʘˁʘ 

ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʫ ɸʛʝʥʮʠʿʠ, ʥʝ ʩʘʜʨʞʠ ʥʘʧʨʝʜ 

ʥʘʚʝʜʝʥʝ ʝʣʝʤʝʥʪʝ ʠʟ ʯʣʘʥʘ ʯʣʘʥʘ 30. ʩʪʘʚ 3. ʪʘʯʢʝ 3. ʠ 4. ɿʘʢʦʥʘ, ʠʟ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʪʘʯʢʝ 3. 

ʠ 4. ʇʨʘʚʠʣʥʠʢʘ ʦ ʦʙʘʚʝʟʥʠʤ ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ 

ʥʘʙʘʚʢʠ ʠ ʯʣʘʥʘ 6. ʩʪʘʚ 1. ʪʘʯʢʝ 3. ʜʦ 5. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʢʝ ʤʘʣʝ 

ʚʨʝʜʥʦʩʪʠ.  

ʇʦʟʠʚ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʥʫʜʘ, ʫʧʫ˂ʝʥ ʿʝ ʥʘ ʘʜʨʝʩʝ ʯʝʪʠʨʠ ʧʦʪʝʥʮʠʿʘʣʥʘ ʧʦʥʫʹʘʯʘ ʠ ʪʦ 1. ʂɹʎ  

Ăɹʝʞʘʥʠʿʩʢʘ ʢʦʩʘñ, 2. ɼʦʤ ʟʜʨʘʚˀʘ ñʉʪʘʨʠ ʛʨʘʜò, 3. ɿʘʚʦʜʫ ʟʘ ʟʜʨʘʚʩʪʚʝʥʫ ʟʘʰʪʠʪʫ ʨʘʜʥʠʢʘ 

ñɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò ʠ 4.òɺʦʿʥʦʤʝʜʠʮʠʥʩʢʦʿ ʘʢʘʜʝʤʠʿʠò ɹʝʦʛʨʘʜ. ʆʜ ʪʨʠ ʧʦʥʫʜʝ ʢʦʿʝ ʩʫ 

                                                 
63 "ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ", ʙʨ. 50/2009 
64 "ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ", ʙʨ. 50/2009 
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ʙʣʘʛʦʚʨʝʤʝʥʦ ʜʦʩʪʘʚˀʝʥʝ, ʢʘʦ ʝʢʦʥʦʤʩʢʠ ʥʘʿʧʦʚʦˀʥʠʿʘ ʿʝ ʠʟʘʙʨʘʥʘ ʧʦʥʫʜʘ òɺʦʿʥʦʤʝʜʠʮʠʥʩʢʝ 

ʘʢʘʜʝʤʠʿʝò ɹʝʦʛʨʘʜ, ʩʘ ʦʩʥʦʚʥʠʤ ʮʝʥʘʤʘ ʩʠʩʪʝʤʘʪʩʢʦʛ ʟʜʨʘʚʩʪʚʝʥʦʛ ʧʨʝʛʣʝʜʘ ʢʦʿʝ ʟʘ ʞʝʥʝ ʠʟʥʦʩʝ 

36 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʘ ʟʘ ʤʫʰʢʘʨʮʝ 27 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʇʦʟʠʚ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʥʫʜʘ ʥʝ ʩʘʜʨʞʠ ʦʙʘʚʝʰʪʝˁʝ ʦ ʨʦʢʫ ʫ ʢʦʤʝ ˂ʝ ʥʘʨʫʯʠʣʘʮ ʜʦʥʝʪʠ 

ʦʜʣʫʢʫ ʦ ʠʟʙʦʨʫ ʥʘʿʧʦʚʦˀʥʠʿʝ ʧʦʥʫʜʝ, ʩʫʧʨʦʪʥʦ ʯʣʘʥʫ 3. ʪʘʯʢʘ 1. ʩʪʘʚ 7) ʇʨʘʚʠʣʥʠʢʘ ʦ 

ʦʙʘʚʝʟʥʠʤ ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ. 

ʆʜʣʫʢʦʤ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʢʝ ʫʩʣʫʛʝ, ʢʘʦ ʢʨʠʪʝʨʠʿʫʤ ʟʘ ʦʮʝˁʠʚʘˁʝ ʧʦʥʫʜʘ 

ʫʪʚʨʹʝʥʘ ʿʝ ʝʢʦʥʦʤʩʢʠ ʥʘʿʧʦʚʦˀʥʠʿʘ ʧʦʥʫʜʘ, ʧʨʠ ʯʝʤʫ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ˂ʝ ʧʦʥʫʜʝ ʙʠʪʠ ʨʘʥʛʠʨʘʥʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʨʝʟʫʣʪʘʪʦʤ ʢʦʿʠ ʩʝ ʜʦʙʠʿʘ ʢʦʤʙʠʥʦʚʘˁʝʤ ʦʮʝʥʝ ʪʝʭʥʠʯʢʦʛ ʜʝʣʘ ʧʦʥʫʜʝ ʠ ʦʮʝʥʝ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʜʝʣʘ ʧʦʥʫʜʝ ʫ ʦʜʥʦʩʫ 70:30 ʫ ʢʦʨʠʩʪ ʪʝʭʥʠʯʢʝ ʧʦʥʫʜʝ. 

ʄʝ́ ʫʪʠʤ, ʫ ʢʦʥʢʫʨʩʥʦʿ ʜʦʢʫʤʝʥʪʘʮʠʿʠ ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ ʥʘʚʝʦ, ʦʧʠʩʘʦ ʠ ʚʨʝʜʥʦʚʘʦ 

ʢʨʠʪʝʨʠʿʫʤ ʠ ʩʚʝ ʝʣʝʤʝʥʪʝ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʝ ʧʨʠʤʝˁʫʿʝ ʢʘʦ ʠ ʤʝʪʦʜʦʣʦʛʠʿʫ ʟʘ ʜʦʜʝʣʫ 

ʧʦʥʜʝʨʘ ʟʘ ʩʚʘʢʠ ʝʣʝʤʝʥʘʪ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʥʘʢʥʘʜʥʫ ʦʙʿʝʢʪʠʚʥʫ ʧʨʦʚʝʨʫ 

ʦʮʝˁʠʚʘˁʘ ʧʦʥʫʜʘ. 

ʋʚʠʜʦʤ ʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ: 

- ʩʚʠ ʝʣʝʤʝʥʪʠ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʠ ʩʝ ʧʨʠʤʝˁʫʿʫ, ʦʧʠʩʘʥʠ ʠ ʚʨʝʜʥʦʩʥʦ ʠʟʨʘʞʝʥʠ, ʘ ʧʦʩʝʙʥʦ 

ʤʝʪʦʜʦʣʦʛʠʿʘ ʜʦʜʝʣʝ ʧʦʥʜʝʨʘ, ʥʠʩʫ ʫʪʚʨʹʝʥʠ ʢʦʥʢʫʨʩʥʦʤ ʜʦʢʫʤʝʥʪʘʮʠʿʦʤ ʩʫʧʨʦʪʥʦ 

ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 51. ʩʪʘʚ 3. ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 4. ʩʪʘʚ 1. ʪʘʯʢʘ 19) ʇʨʘʚʠʣʥʠʢʘ ʦ ʦʙʘʚʝʟʥʠʤ 

ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ; 

- ʿʝ ʂʦʤʠʩʠʿʘ ʠʟʚʨʰʠʣʘ ʦʮʝʥʫ ʧʦʥʫʜʘ ʙʝʟ ʫʪʚʨʹʝʥʠʭ ʝʣʝʤʝʥʘʪʘ ʢʨʠʪʝʨʠʿʫʤʘ ʫ ʢʦʥʢʫʨʩʥʦʿ 

ʜʦʢʫʤʝʥʪʘʮʠʿʠ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 78. ʩʪʘʚ 2. ɿʘʢʦʥʘ. 

ʆʜʨʝʜʙʘʤʘ ʯʣʘʥʦʚʘ 75-77. ɿʘʢʦʥʘ, ʦʜʨʝʜʙʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʦʪʚʘʨʘˁʘ ʧʦʥʫʜʘ ʠ ʦʙʨʘʩʮʫ 

ʟʘ ʚʦʹʝˁʝ ʟʘʧʠʩʥʠʢʘ ʦ ʦʪʚʘʨʘˁʫ ʧʦʥʫʜʘ
65

 ʠ ʦʜʨʝʜʙʘʤʘ ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʢʝ ʤʘʣʝ 

ʚʨʝʜʥʦʩʪʠ, ʧʨʦʧʠʩʘʥ ʿʝ ʧʦʩʪʫʧʘʢ ʦʪʚʘʨʘˁʘ ʧʦʥʫʜʘ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʠ ʦʙʘʚʝʟʘ 

ʥʘʨʫʯʠʦʮʘ ʜʘ ʚʦʜʠ ʟʘʧʠʩʥʠʢ ʦ ʦʪʚʘʨʘˁʫ ʧʦʥʫʜʘ ʥʘ ʧʨʦʧʠʩʘʥʦʤ ʦʙʨʘʩʮʫ ʢʘʦ ʠ ʨʦʢʦʚʠ ʜʦʩʪʘʚˀʘˁʘ 

ʠʩʪʦʛ ʧʦʥʫʹʘʯʠʤʘ. 

ʋʚʠʜʦʤ ʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʥʝʜʦʩʪʘʿʝ ʟʘʧʠʩʥʠʢ ʦ ʦʪʚʘʨʘˁʫ ʧʦʥʫʜʘ, ʩʫʧʨʦʪʥʦ 

ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 76. ɿʘʢʦʥʘ, ʯʣʘʥʘ 7. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʦʪʚʘʨʘˁʘ ʧʦʥʫʜʘ ʠ ʦʙʨʘʩʮʫ ʟʘ 

ʚʦʹʝˁʝ ʟʘʧʠʩʥʠʢʘ ʦ ʦʪʚʘʨʘˁʫ ʧʦʥʫʜʘ ʠ ʯʣʘʥʘ 5. ʠ 11. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʢʝ 

ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

ʅʘ ʦʩʥʦʚʫ ʆʜʣʫʢʝ ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʦ ʠʟʙʦʨʫ ʧʦʥʫʜʝ òɺʦʿʥʦʤʝʜʠʮʠʥʩʢa ʘʢʘʜʝʤʠʿaò ɹʝʦʛʨʘʜ, ʢʘʦ 

ʝʢʦʥʦʤʩʢʠ ʥʘʿʧʦʚʦˀʥʠʿʝ, ʩʘ ʥʘʚʝʜʝʥʠʤ ʧʦʥʫʹʘʯʝʤ ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʢˀʫʯʠʣʘ ʫʛʦʚʦʨ ʦ ʧʨʫʞʘˁʫ 

ʤʝʜʠʮʠʥʩʢʠʭ ʫʩʣʫʛʘ ʙʨʦʿ 1087 ʦʜ 11.11.2011. ʛʦʜʠʥʝ. ʇʨʝʜʤʝʪ ʫʛʦʚʦʨʘ ʿʝ ʧʨʫʞʘˁʝ ʤʝʜʠʮʠʥʩʢʠʭ 

ʫʩʣʫʛʘ ʟʘʧʦʩʣʝʥʠʤ ʠ ʘʥʛʘʞʦʚʘʥʠʤ ʣʠʮʠʤʘ ʫ ɸʛʝʥʮʠʿʠ ʠ ʪʦ ʟʘ 26 ʞʝʥʘ ʠ 9 ʤʫʰʢʘʨʘʮʘ.  

ɿʘ ʥʘʚʝʜʝʥʝ ʫʩʣʫʛʝ, ɸʛʝʥʮʠʿʘ ʿʝ ʧʣʘʪʠʣʘ ʧʦʥʫʹʘʯʫ ʫʢʫʧʥʦ 931 ʭʠˀʘʜʫ ʜʠʥʘʨʘ, ʠ ʪʦ ʜʘʥʘ 11.11.2011. 

ʛʦʜʠʥʝ ʘʚʘʥʩʥʦ 230 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʜʘʥʘ 28.11.2011. ʛʦʜʠʥʝ 330 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʜʘʥʘ 20.12.2011. 

ʛʦʜʠʥʝ ʦʩʪʘʪʘʢ ʦʜ 371 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

ʆʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 40. ʇʨʘʚʠʣʥʠʢʘ ʦ ʨʘʜʫ ɸʛʝʥʮʠʿʝ ʦʜ 02.09.2005. ʛʦʜʠʥʝ ʩʘ ʠʟʤʝʥʘʤʘ ʦʜ 

04.10.2011. ʛʦʜʠʥʝ, ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʩʝ ʟʘʧʦʩʣʝʥʠʤʘ ʤʦʞʝ ʦʜʦʙʨʠʪʠ ʧʨʠʤʘˁʝ ʨʘʜʠ ʦʙʘʚˀʘˁʘ 

ʛʦʜʠʰˁʝʛ ʩʠʩʪʝʤʘʪʩʢʦʛ ʟʜʨʘʚʩʪʚʝʥʦʛ ʧʨʝʛʣʝʜʘ ʫ ʦʚʣʘʰ˂ʝʥʦʿ ʟʜʨʘʚʩʪʚʝʥʦʿ ʫʩʪʘʥʦʚʠ, ʫ ʮʠˀʫ 

ʧʦʙʦˀʰʘˁʘ ʢʚʘʣʠʪʝʪʘ ʟʜʨʘʚʩʪʚʝʥʝ ʟʘʰʪʠʪʝ ʟʘʧʦʩʣʝʥʠʭ. 

                                                 
65 "ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ", ʙʨ. 50/2009 
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ʋ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʘ ʥʘ ʦʩʥʦʚʫ ʟʘʭʪʝʚʘ ɸʛʝʥʮʠʿʠ ʜʘ ʜʦʩʪʘʚʠ ʩʧʠʩʘʢ ʣʠʮʘ ʢʦʿʘ ʩʫ ʦʙʘʚʠʣʘ ʧʨʝʛʣʝʜʝ 

ʧʦ ʜʘʪʫʤʫ ʦʙʘʚˀʝʥʦʛ ʧʨʝʛʣʝʜʘ, ʠʤʝʥʫ ʠ ʧʨʝʟʠʤʝʥʫ, ʚʨʩʪʘʤʘ ʠ ʮʝʥʘʤʘ ʧʨʝʛʣʝʜʘ ʢʦʿʠ ʩʫ ʦʙʘʚˀʝʥʠ, 

ʫʪʚʨʹʝʥʦ ʿʝ ʜʘ ʿʝ ʩʠʩʪʝʤʘʪʩʢʠ ʧʨʝʛʣʝʜ ʦʙʘʚˀʝʥ ʟʘ ʫʢʫʧʥʦ 32 ʣʠʮʘ ʦʜ ʢʦʿʠʭ ʩʫ 23 ʣʠʮʘ ʟʘʧʦʩʣʝʥʘ ʫ 

ɸʛʝʥʮʠʿʠ ʘ ʦʩʪʘʣʠʭ 9 ʣʠʮʘ ʩʫ ʣʠʮʘ ʢʦʿʘ ʩʫ ʘʥʛʘʞʦʚʘʥʘ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ, ʦʜ ʢʦʿʠʭ ʿʝ 8 ʣʠʮʘ  

ʘʥʛʘʞʦʚʘʥʦ ʦʜ ʩʪʨʘʥʝ ɸʛʝʥʮʠʿʝ ʟʘ ʧʦʩʣʦʚʝ ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʜʦʥʘʮʠʿʘ, ʜʦʢ ʿʝ 

ʿʝʜʥʦ ʣʠʮʝ ʘʥʛʘʞʦʚʘʥʦ ʟʘ ʧʦʩʣʦʚʝ ʯʠʰ˂ʝˁʘ ʧʦʩʣʦʚʥʠʭ ʧʨʦʩʪʦʨʠʿʘ, ʢʦʿʠ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ 

ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ.  

ʋʢʫʧʥʘ ʚʨʝʜʥʦʩʪ ʠʟʚʨʰʝʥʠʭ ʫʩʣʫʛʘ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʥʘʚʝʜʝʥʠʭ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ 

ʣʠʮʘ ʠʟʥʦʩʠʣʘ ʿʝ 978 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʥʘ 9 ʣʠʮʘ ʢʦʿʘ ʥʠʩʫ ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ ʦʜʥʦʩʠ 

263 ʭʠˀʘʜʝ ʜʠʥʘʨʘ.  

ɸʛʝʥʮʠʿʘ ʿʝ ʟʘ ʜʝʚʝʪ ʣʠʮʘ ʢʦʿʘ ʥʠʩʫ ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ, ʧʣʘʪʠʣʘ ʦʙʘʚˀʥʠ ʛʦʜʠʰˁʠ 

ʩʠʩʪʝʤʘʪʩʢʠ ʟʜʨʘʚʩʪʚʝʥʠ ʧʨʝʛʣʝʜ ʫ ʠʟʥʦʩʫ ʦʜ 263 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʰʪʦ ʥʠʿʝ ʥʦʨʤʘʪʠʚʥʦ 

ʫʨʝʜʠʣʘ ʩʚʦʿʠʤ ʦʧʰʪʠʤ ʘʢʪʠʤʘ, ʯʠʤʝ ʿʝ ʥʝʧʨʦʧʠʩʥʦ ʫʧʨʘʚˀʘʣʘ ʠ ʨʘʩʧʦʣʘʛʘʣʘ ʩʨʝʜʩʪʚʠʤʘ ʫ 

ʜʨʞʘʚʥʦʿ ʩʚʦʿʠʥʠ ʠ ʥʝʧʨʘʚʠʣʥʦ ʧʦʩʣʦʚʘʣʘ ʢʘʦ ʧʨʘʚʥʦ ʣʠʮʝ ʢʦʿʝ ʠʤʘ ʩʪʘʪʫʩ ʿʘʚʥʝ ʘʛʝʥʮʠʿʝ ʠ 

ʢʦʝʿ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ, ʘ ʟʘ ʦʚʘ ʧʨʠʤʘˁʘ ʦʜʦʙʨʝʥʘ ʣʠʮʠʤʘ ʢʦʿʘ ʥʠʩʫ 

ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ, ʥʠʿʝ ʦʙʨʘʯʫʥʘʣʘ ʠ ʫʧʣʘʪʠʣʘ ʧʦʨʝʟ ʠ ʜʦʧʨʠʥʦʩʝ ʥʘ ʜʨʫʛʝ ʧʨʠʭʦʜʝ ʫ 

ʠʟʥʦʩʫ ʦʜ 173 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʧʦʨʝʟ 70 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʜʦʧʨʠʥʦʩʝ 103 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 101. ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ
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ʅʘ ʧʨʠʤʘˁʘ ʣʠʮʘ ʢʦʿʘ ʥʠʩʫ ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ, ʠʟ ʯʣʘʥʘ 85. ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ, 

ʫ ʠʟʥʦʩʫ ʦʜ 263 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʨʝʚʠʟʠʿʝ ʦʙʨʘʯʫʥʘʣʘ ʠ ʫʧʣʘʪʠʣʘ ʧʦʨʝʟ ʠ 

ʜʦʧʨʠʥʦʩʝ ʥʘ ʜʨʫʛʝ ʧʨʠʭʦʜʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 173 ʭʠˀʘʜʝ ʜʠʥʘʨʘ. 

ʏʣʘʥʦʤ 14 ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ 

ʦʙʘʚʝʰʪʝˁʝ ʦ ʟʘʢˀʫʯʝʥʦʤ ʫʛʦʚʦʨʫ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʦʙʿʘʚˀʫʿʝ ʫ ñʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝò, ʫ ʨʦʢʦʚʠʤʘ ʧʨʦʧʠʩʘʥʠʤ ʯʣʘʥʦʤ 74. ɿʘʢʦʥʘ, ʦʜʥʦʩʥʦ ʫ ʨʦʢʫ ʦʜ ʪʨʠ ʜʘʥʘ ʦʜ ʜʘʥʘ 

ʟʘʢˀʫʯʝˁʘ ʫʛʦʚʦʨʘ. 

ʆʙʘʚʝʰʪʝˁʝ ʦ ʟʘʢˀʫʯʝʥʦʤ ʫʛʦʚʦʨʫ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʟʘ ʫʩʣʫʛʫ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ 

ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ, ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ ʜʦʩʪʘʚʠʦ ʨʘʜʠ ʦʙʿʘʚˀʠʚʘˁʘ ʫ Ăʉʣʫʞʙʝʥʦʤ 

ʛʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝñ ʠ ʇʦʨʪʘʣʫ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 74. 

ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 14 ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

ɱʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʥʘʙʘʚʢʫ ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʟʘ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ  

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɸʛʝʥʮʠʿʝ ʿʝ ʆʜʣʫʢʦʤ ʆ.ʙʨ.ʈʏ-121/11 ʦʜ 1. ʿʫʣʘ 2011. ʛʦʜʠʥʝ, ʦʜʦʙʨʠʦ ʢʘʦ 

ʠʥʚʝʩʪʠʮʠʦʥʦ ʫʣʘʛʘˁʝ ʠʟ ʩʨʝʜʩʪʘʚʘ ɸʛʝʥʮʠʿʝ, ʥʘʙʘʚʢʫ ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ 

ʘʫʪʦʤʘʪʠʟʦʚʘʥʫ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ ʠ ʘʥʛʘʞoʚʘˁʝ ʢʦʥʩʫʣʪʘʥaʪʘ ʟʘ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ ʫ ʫʢʫʧʥʦʿ  

ʚʨʝʜʥʦʩʪʠ ʜʦ ɽUR 20.000 ʠ ʪʦ:         

                                                                                                  

ʇʨʝʜʤʝʪ ʥʘʙʘʚʢʝ ʂʦʣʠʯʠʥʘ 
ʎʝʥʘ ʧʦ ʿʝʜʠʥʠʮʠ ʫ 

EUR 
ʋʢʫʧʥʦ ʫ EUR 

ʈʘʜʥʝ ʩʪʘʥʠʮʝ                 3 1.000 3.000 

ʉʦʬʪʚʝʨ SW RBD ï SW V7.5 Rational 

Bussiness Developer  
3 4.000 12.000 

ʋʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʟʘ ʤʠʛʨʘʮʠʿʫ 

ʧʦʜʘʪʘʢʘ 

 
5.000 5.000 

ʋʢʫʧʥʦ   20.000 

                                                 
66 "ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ", ʙʨʦʿ 24/2001, 80/2002, 80/2002 ï ʜʨ. ʟʘʢʦʥ, 135/2004, 62/2006, 65/2006 - ʠʩʧʨ., 31/2009, 44/2009, 18/2010, 
50/2011, 91/2011 ï ʦʜʣʫʢʘ ʋʉ ʠ 7/2012 ï ʫʩʢʣʘʹʝʥʠ ʜʠʥ. ʠʟʥ. 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʆʜʣʫʢʦʤ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʆ.ʙʨ.ɼ- 10/11 ʦʜ 7. ʿʫʣʘ 2011. 

ʛʦʜʠʥʝ, ʧʦʢʨʝʥʫʪ ʿʝ ʧʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʟʘ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ ʜʦ ʠʟʥʦʩʘ 

ʦʜ EUR 15.000 ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʚʨʝʜʥʦʩʪʠ. 

ʋ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʠʟʚʨʰʝʥʘ ʿʝ ʥʘʙʘʚʢʘ ʩʦʬʪʚʝʨʘ ʠ ʭʘʨʜʚʝʨʘ ʟʘ ʤʠʛʨʘʮʠʿʫ 

ʧʦʜʘʪʘʢʘ ʫ ʫʢʫʧʥʦʿ ʚʨʝʜʥʦʩʪʠ ʦʜ 1.105 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʦʜ ʯʝʛʘ ʩʝ 

ʦʜʥʦʩʠ ʥʘ ʪʨʠ ʣʠʮʝʥʮʠʨʘʥʘ ʧʨʦʛʨʘʤʩʢʘ ʘʣʘʪʘ ï ʩʦʬʪʚʝʨʘ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 973 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʙʝʟ 

ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ (1.147 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʩʘ ʧʦʨʝʟʦʤ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ) ʠ ʪʨʠ ʨʘʜʥʝ 

ʩʪʘʥʠʮʝ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 132 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ (143 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʩʘ 

ʧʦʨʝʟʦʤ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ). ʋʛʦʚʦʨ ʩʘ ʠʟʘʙʨʘʥʠʤ ʧʦʥʫʹʘʯʝʤ ʿʝ ʟʘʢˀʫʯʝʥ ʜʘʥʘ 05.08.2011. ʛʦʜʠʥʝ 

ʘ ʢʚʘʣʠʪʘʪʠʚʥʠ ʠ ʢʚʘʥʪʠʪʘʪʠʚʥʠ ʧʨʠʿʝʤ ʠʩʧʦʨʫʯʝʥʠʭ ʜʦʙʘʨʘ ʜʘʥʘ 12.08.2011. ʛʦʜʠʥʝ. 

ʄʝʹʫʪʠʤ, ʦʚʘ ʥʘʙʘʚʢʘ ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʘ ʛʦʜʠʰˁʠʤ ʧʣʘʥʦʤ ʥʘʙʘʚʢʠ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ,  

ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ ʠ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʧʨʦʛʨʘʤʦʤ, ʯʠʤʝ ʿʝ ɸʛʝʥʮʠʿʘ 

ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 27. ʩʪʘʚ 1. ɿʘʢʦʥʘ,
 
ʢʦʿʠʤ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʥʘʨʫʯʠʣʘʮ ʤʦʞʝ ʜʘ 

ʧʦʢʨʝʥʝ ʧʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʘʢʦ ʿʝ ʥʘʙʘʚʢʘ ʧʨʝʜʚʠʹʝʥʘ ʫ ʛʦʜʠʰˁʝʤ ʧʣʘʥʫ ʥʘʙʘʚʢʠ ʠ ʘʢʦ ʩʫ 

ʩʨʝʜʩʪʚʘ ʟʘ ʪʫ ʥʘʙʘʚʢʫ ʧʨʝʜʚʠʹʝʥʘ ʫ ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʣʘʥʫ ʥʘʨʫʯʠʦʮʘ, ʘ ʩʪʘʚʦʤ
 
4. ʠʩʪʦʛ ʯʣʘʥʘ  

ʧʨʦʧʠʩʘʥʦ ʿʝ ʜʘ ʫʢʦʣʠʢʦ ʩʝ ʨʘʜʠ ʦ ʥʘʙʘʚʮʠ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʟʥʘʯʘʿʘ, ʥʘʨʫʯʠʣʘʮ ˂ʝ ʧʨʠʧʨʝʤʠʪʠ 

ʠʥʚʝʩʪʠʮʠʦʥʠ ʧʨʦʛʨʘʤ ʧʦ ʿʝʜʠʥʩʪʚʝʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʘ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʟʥʘʯʘʿʘ ʠ 

ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ ʨʘʟʚʦʿʘ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʠʩʧʫʥʠʣʘ ʫʩʣʦʚʝ ʟʘ ʧʦʢʨʝʪʘˁʝ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ 

ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʘʫʪʦʤʘʪʠʟʦʚʘʥʫ ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ, ʫ ʠʟʥʦʩʫ ʦʜ 1.105 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʠʟ ʨʘʟʣʦʛʘ ʰʪʦ ʩʨʝʜʩʪʚʘ ʥʠʩʫ ʙʠʣʘ ʧʨʝʜʚʠʹʝʥʘ ʛʦʜʠʰˁʠʤ ʧʣʘʥʦʤ ʥʘʙʘʚʢʠ, ʦʜʥʦʩʥʦ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ʟʘ 2011. ʛʦʜʠʥʫ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 27. ʩʪʘʚ 1. ɿʘʢʦʥʘ. 

ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘʙʘʚʢʫ ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʘʫʪʦʤʘʪʠʟʦʚʘʥʫ 

ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ ʢʘʦ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʫʣʘʛʘˁʘ, ʙʝʟ ʧʨʠʧʨʝʤˀʝʥʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 

ʧʨʦʛʨʘʤʘ ʧʦ ʿʝʜʠʥʩʪʚʝʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʘ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʟʥʘʯʘʿʘ ʫ ʩʢʣʘʜʫ  

ʩʘ ʧʣʘʥʦʤ ʨʘʟʚʦʿʘ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 27. ʩʪʘʚ 4. ɿʘʢʦʥʘ. 

ʆʙʘʚʝʰʪʝˁʝ ʦ ʟʘʢˀʫʯʝʥʦʤ ʫʛʦʚʦʨʫ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʙʨ. 2/11 ʟʘ ʥʘʙʘʚʢʫ 

ʜʦʙʘʨʘ - ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ, ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ ʜʦʩʪʘʚʠʦ ʨʘʜʠ ʦʙʿʘʚˀʠʚʘˁʘ ʫ Ăʉʣʫʞʙʝʥʦʤ 

ʛʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝñ ʠ ʇʦʨʪʘʣʫ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 74. 

ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 14. ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

ɱʘʚʥʘ ʥʘʙʘʚʢʘ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʫʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʟʘ 

ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ 

ʋ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ 

ʦʙʫʢʝ ʟʘ ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ, Oʜʣʫʢʦʤ ʦ ʠʟʙʦʨʫ ʥʘʿʧʦʚʦˀʥʠʿʝ ʧʦʥʫʜʝ ʆ.ʙʨ. 23/11 ʦʜ 4. 

ʦʢʪʦʙʨʘ 2011. ʛʦʜʠʥʝ ʢʘʦ ʧʦʥʫʹʘʯ ʢʦʿʠ ʿʝ ʜʘʦ ʝʢʦʥʦʤʩʢʠ ʥʘʿʧʦʚʦˀʥʠʿʫ ʧʦʥʫʜʫ ʠʟʘʙʨʘʥʘ ʿʝ 

ʢʦʥʩʫʣʪʘʥʪʩʢʘ ʘʛʝʥʮʠʿʘ ñʂʘʦʩò ʠʟ ɹʝʦʛʨʘʜʘ. ʉʘ ʥʘʚʝʜʝʥʠʤ ʧʦʥʫʹʘʯʝʤ ʥʘʨʫʯʠʣʘʮ ʿʝ ʟʘʢˀʫʯʠʦ 

ʫʛʦʚʦʨ ʦ ʧʨʫʞʘˁʫ ʫʩʣʫʛʘ ʜʘʥʘ 17.10.2011. ʛʦʜʠʥʝ. 

ʏʣʘʥʦʤ 14. ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʝʜʥʦʩʪʠ ʿʝ ʦʜʨʝʹʝʥʦ ʜʘ ʩʝ 

ʦʙʘʚʝʰʪʝˁʝ ʦ ʟʘʢˀʫʯʝʥʦʤ ʫʛʦʚʦʨʫ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʠʣʠ ʦʙʘʚʝʰʪʝˁʝ ʦ ʦʙʫʩʪʘʚʠ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ ʫʢʦʣʠʢʦ ʿʝ ʜʦ ʦʙʫʩʪʘʚʝ ʜʦʰʣʦ ʦʙʿʘʚˀʫʿʝ ʫ ñʉʣʫʞʙʝʥʦʤ ɻʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝò, ʫ 

ʨʦʢʦʚʠʤʘ ʧʨʦʧʠʩʘʥʠʤ ʯʣʘʥʦʤ 74. ɿʘʢʦʥʘ, ʦʜʥʦʩʥʦ ʫ ʨʦʢʫ ʦʜ ʪʨʠ ʜʘʥʘ ʦʜ ʜʘʥʘ ʟʘʢˀʫʯʠʚʘˁʘ 

ʫʛʦʚʦʨʘ. 

ʆʙʘʚʝʰʪʝˁʝ ʦ ʟʘʢˀʫʯʝʥʦʤ ʫʛʦʚʦʨʫ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʫ ʢʦʥʩʫʣʪʘʥʪʘ ʫ 

ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʟʘ ʠʥʪʝʛʨʠʩʘʥʠ ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ, ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ 

ʜʦʩʪʘʚʠʦ ʨʘʜʠ ʦʙʿʘʚˀʠʚʘʘˁ ʫ Ăʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝñ ʠ ʇʦʨʪʘʣʫ ʿʘʚʥʠʭ 



ʈʝʚʠʟʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʠ ʧʨʘʚʠʣʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʟʘ 2011. ʛʦʜʠʥʫ 
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ʥʘʙʘʚʢʠ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 74. ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 14. ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ 

ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

ɱʘʚʥʘ ʥʘʙʘʚʢʘ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʫʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ 

ʨʘʜʥʠʢʘ ʟʘ ʤʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜ ISO/IEC 27001:2005   

ʇʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʙʨ. 4/11 ʟʘ ʫʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʨʘʜʥʠʢʘ ʟʘ ʤʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜ ISO/IEC 27001:2005, ʧʦʢʨʝʥʫʪ ʥʘ 

ʦʩʥʦʚʫ ʆʜʣʫʢʝ ʦ ʧʦʢʨʝʪʘˁʫ ʧʦʩʪʫʧʢʘ ʆ.ʙʨ.ɼ-15/11 ʦʜ 19.08.2011. ʛʦʜʠʥʝ, ʦʙʫʩʪʘʚˀʝʥ ʿʝ ʆʜʣʫʢʦʤ 

ʜʠʨʝʢʪʦʨʘ ɸʛʝʥʮʠʿʝ ʆ.ʙʨ.ɼ-1/11 ʦʜ 27.09.2011. ʛʦʜʠʥʝ, ʥʘ ʦʙʨʘʟʣʦʞʝʥʠ ʧʨʝʜʣʦʛ ʈʘʜʥʝ ʛʨʫʧʝ ʟʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʠʥʪʝʛʨʠʩʘʥʦʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʦʜ 26.09.2011. ʛʦʜʠʥʝ.  

ʆʙʘʚʝʰʪʝˁʝ ʦ ʦʙʫʩʪʘʚʠ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʙʨ. 4/11 ʟʘ ʫʩʣʫʛʝ 

ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʨʘʜʥʠʢʘ ʟʘ ʤʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜ 

ISO/IEC 27001:2005, ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ ʜʦʩʪʘʚʠʦ ʨʘʜʠ ʦʙʿʘʚˀʠʚʘˁʘ ʫ ñʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝò ʠ ʥʘ ʇʦʨʪʘʣʫ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 79. ʩʪʘʚ 4. 

ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 14. ʩʪʘʚ 1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

3. ʇʦʩʪʫʧʮʠ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʢʦʿʠ ʥʠʩʫ ʩʧʨʦʚʝʜʝʥʠ  

ʆʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. ɿʘʢʦʥʘ ʿʝ ʧʨʦʧʠʩʘʥʦ ʜʘ ʩʝ ʠʟʙʦʨ ʥʘʿʧʦʚʦˀʥʠʿʝ ʧʦʥʫʜʝ ʤʦʞʝ ʚʨʰʠʪʠ ʫ ʿʝʜʥʦʤ 

ʦʜ ʥʘʙʨʦʿʘʥʠʭ ʚʨʩʪʘ ʧʦʩʪʫʧʘʢʘ, ʩ ʪʠʤ ʰʪʦ ʩʝ ʠʟʙʦʨ ʧʦ ʧʨʘʚʠʣʫ ʚʨʰʠ ʫ ʦʪʚʦʨʝʥʦʤ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ 

ʥʘʙʘʚʢʝ, ʘʣʠ ʩʝ ʤʦʞʝ ʚʨʰʠʪʠ ʠ ʫ ʜʨʫʛʠʤ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʘʢʦ ʩʫ ʟʘ ʪʦ ʠʩʧʫˁʝʥʠ ʫʩʣʦʚʠ 

ʧʨʦʧʠʩʘʥʠ ʦʚʠʤ ʟʘʢʦʥʦʤ.  

ʋ 2011. ʛʦʜʠʥʠ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʩʧʨʦʚʝʣʘ ʪʨʠ ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ, ʧʨʦʧʠʩʘʥʝ 

ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. ʩʪʘʚ 1. ʪʘʯʢʘ 6. ɿʘʢʦʥʘ, ʠʘʢʦ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʙʘʚʢʝ ʧʨʝʜʚʠʹʝʥʘ ʫ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʣʘʥʫ: ʿʝʜʥʫ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ï ʛʦʨʠʚʘ ʟʘ ʘʫʪʦʤʦʙʠʣʝ ʠ ʜʚʝ ʥʘʙʘʚʢʝ ʫʩʣʫʛʘ: 

ʧʨʝʚʦʜʠʣʘʯʢʝ ʠ ʘʚʠʦ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ, ʠ ʪʦ ʩʣʝʜʝ˂ʝ ʧʦʩʪʫʧʢʝ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ: 

1) ʋ 2011. ʛʦʜʠʥʠ ʥʘ ʠʤʝ ʪʨʦʰʢʦʚʘ ʛʦʨʠʚʘ ʠʩʧʣʘ˂ʝʥʦ ʿʝ 450 ʭʠˀʘʜʘ ʜʠʥʘʨʘ (382 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʙʝʟ 

ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʠ 68 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʧʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ), ʦʜ ʯʝʛʘ ʿʝ ʜʦʙʘʚˀʘʯʫ 

ʅʀʉ ʘ.ʜ. ʅʦʚʠ ʉʘʜ, ʧʣʘ˂ʝʥʦ 400 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʘ ʦʩʪʘʪʘʢ ʦʜ 50 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʜʦʙʘʚˀʘʯʫ ʆʄɺ 

ʉʨʙʠʿʘ ʜ.ʦ.ʦ. ɹʝʦʛʨʘʜ. ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ʟʘ 2011. ʛʦʜʠʥʫ, ʪʨʦʰʢʦʚʠ ʛʦʨʠʚʘ ʩʫ ʧʣʘʥʠʨʘʥʠ ʫ 

ʠʟʥʦʩʫ ʦʜ 700 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʅʘʙʘʚʢʘ ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʘ ʫ ʛʦʜʠʰˁʝʤ ʧʣʘʥʫ ʥʘʙʘʚʢʠ ʟʘ 2011. 

ʛʦʜʠʥʫ.  

2) ʋ ʦʢʚʠʨʫ ʪʨʦʰʢʦʚʘ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʠʩʢʘʟʘʥʠ ʩʫ ʪʨʦʰʢʦʚʠ ʫʩʣʫʛʘ ʧʨʝʚʦʹʝˁʘ ʦʜ 1.343 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʫʩʣʫʛʝ ʧʨʝʚʦʹʝʥʘ ʠʟʚʨʰʝʥʝ ʦʜ ʩʪʨʘʥʝ ɸʛʝʥʮʠʿʝ ʟʘ ʢʦʥʩʘʣʪʠʥʛ 

ñɸʣʤʘʩ 011ò ʠʟ ɹʝʦʛʨʘʜʘ. ʋ ʪʦʢʫ 2011. ʛʦʜʠʥʝ ʟʘ ʥʘʚʝʜʝʥʝ ʫʩʣʫʛʝ ʫʢʫʧʥʦ ʿʝ ʧʣʘ˂ʝʥʦ 1.343 ʭʠˀʘʜʝ 

ʜʠʥʘʨʘ (ʦʜ ʯʝʛʘ ʩʝ ʦʜʥʦʩʠ ʥʘ ʥʝʪʦ ʠʟʥʦʩ, ʪʿ. ʠʟʥʦʩ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 1.137 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ ʘ ʥʘ ʦʙʨʘʯʫʥʘʪ ʧʦʨʝʟ 206 ʭʠˀʘʜʘ ʜʠʥʘʨʘ). ɿʘ ʫʩʣʫʛʝ ʦʛʣʘʰʘʚʘˁʘ ʠ ʧʨʝʚʦʹʝˁʘ ʧʣʘʥʠʨʘʥʘ ʩʫ 

ʩʨʝʜʩʪʚʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 1.500 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʅʘʙʘʚʢʘ ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʘ ʫ ʛʦʜʠʰˁʝʤ ʧʣʘʥʫ 

ʥʘʙʘʚʢʠ ʟʘ 2011. ʛʦʜʠʥʫ.  

3) ʋ ʦʢʚʠʨʫ ʪʨʦʰʢʦʚʘ ʦʩʪʘʣʠʭ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʟʘ ʪʨʦʰʢʦʚʝ ʧʨʝʚʦʟʘ ʟʘʧʦʩʣʝʥʠʭ, ʧʫʪʥʠʭ 

ʪʨʦʰʢʦʚʘ ʠ ʪʨʦʰʢʦʚʘ ʜʥʝʚʥʠʮʘ ʧʣʘʥʠʨʘʥ ʿʝ ʠʟʥʦʩ ʦʜ 5.500 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʊʨʦʰʢʦʚʠ ʩʣʫʞʙʝʥʦʛ 

ʧʫʪʦʚʘˁʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ, ʪʨʦʰʢʦʚʠ ʩʤʝʰʪʘʿʘ ʠ ʜʨʫʛʠ ʪʨʦʰʢʦʚʠ ʦʩʪʚʘʨʝʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 3.491 

ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʫ ʪʨʦʰʢʦʚʠ ʩʣʫʞʙʝʥʦʛ ʧʫʪʦʚʘˁʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ ʟʘʧʦʩʣʝʥʠʭ 1.838 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ. ʀʩʪʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʫʩʣʫʛʝ ʘʚʠʦ ʧʨʝʚʦʟʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʩʣʫʞʙʝʥʘ ʧʫʪʦʚʘˁʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ  

ʥʘ ʦʩʥʦʚʫ ʠʩʧʦʩʪʘʚˁʝʥʠʭ ʬʘʢʪʫʨʘ ʦʜ ʩʪʨʘʥʝ ʜʦʙʘʚˀʘʯʘ ʅʝʤʝʩʠʩ ʜ.ʦ.ʦ. ʠʟ ɹʝʦʛʨʘʜʘ ʫ ʠʟʥʦʩʫ ʦʜ 

1.109 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ɸʝquitas Pro travel ʜ.ʦ.ʦ. ʠʟ ɹʝʦʛʨʘʜʘ ʫ ʠʟʥʦʩʫ 729 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. ʅʘʙʘʚʢʘ 

ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʘ ʫ ʛʦʜʠʰˁʝʤ ʧʣʘʥʫ ʥʘʙʘʚʢʠ ʟʘ 2011. ʛʦʜʠʥʫ.  

ʋ ʥʘʩʪʘʚʢʫ ʩʝ ʜʘʿʝ ʧʨʝʛʣʝʜ ʥʘʙʘʚʢʝ ʜʦʙʘʨʘ ʠ ʫʩʣʫʛʘ ʟʘ ʢʦʿʝ ʥʠʩʫ ʩʧʨʦʚʝʜʝʥʠ ʧʦʩʪʫʧʮʠ ʿʘʚʥʠʭ  
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ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ: 

      

ʫ 000 ʜʠʥʘʨʘ 

ʆʧʠʩ 

ɼʦʙʘʚˀʘʯ, 

ʀʟʚʨʰʠʣʘʮ 

ʫʩʣʫʛʝ 

ɹʨʦʿ ʠ ʜʘʪʫʤ ʬʘʢʪʫʨʝ,       

ʋʛʦʚʦʨ ʙʨʦʿ 

ʀʟʥʦʩ 

ʬʘʢʪʫʨʝ ʙʝʟ 

ʇɼɺ-ʘ/ 

ʅʝʪʦ ʫʛ. 

ʚʨʝʜʥʦʩʪ 

ʇɼɺ/ 

ʧʦʨʝʟ 

ʠ 

ʜʦʧʨʠ

ʥʦʩʠ 

ʀʟʥʦʩ 

ʬʘʢʪʫʨʝ ʩʘ 

ʇɼɺ-ʦʤ/  

ɹʨʫʪʦ ʫʛ. 

ʚʨʝʜʥʦʩʪ 

ʇʣʘ˂ʝ

ʥʦ ʫ 

2011. 

ʛʦʜ. 

ɼʘʪʫʤ 

ʧʣʘ˂ʘˁʘ  

ɻʦʨʠʚʦ 

ʟʘ 

ʘʫʪʦʤʦʙʠ

ʣʝ 

ʅʀʉ ʘ.ʜ. 

ʅʦʚʠ ʉʘʜ 

    90101658 ʦʜ 26.01.2011. 85 15 100 100 19.1.2011 

    90103244 ʦʜ 16.02.2011. 85 15 100 100 14.2.2011 

    90114491 ʦʜ 18.07.2011. 85 15 100 100 15.7.2011 

9860018297 ʦʜ 16.11.2011. 85 15 100 100 16.11.2011 

ʆʄɺ ʉʨʙʠʿʘ  9180103188 ʦʜ 30.11.2011. 42 8 50 50 29.11.2011 

 
ʋʢʫʧʥʦ 382 68 450 450 

 

ʇʨʝʚʦʜʠ

ʣʘʯʢʝ 

ʫʩʣʫʛʝ 

ɸʃʄɸʉ 011 

         127/11 ʦʜ 11.04.2011. 175 32 207 207 13.4.2011 

         168/11 ʦʜ 21.04.2011. 113 20 133 133 26.4.2011 

         172/11 ʦʜ 27.04.2011. 127 23 150 150 29.4.2011 

         204/11 ʦʜ 01.06.2011. 114 21 135 135 3.6.2011 

         299/11 ʦʜ 13.07.2011. 337 61 398 398 14.7.2011 

         337/11 ʦʜ 01.08.2011. 11 2 13 13 3.8.2011 

         344/11 ʦʜ 09.08.2011. 260 47 307 307 10.8.2011 

 
ʋʢʫʧʥʦ 1137 206 1343 1343 

 

ʋʩʣʫʛʝ 

aʚʠʦ 

ʧʨʝʚʦʟʘ 

ʧʫʪʥʠʢʘ  

ɸʝquitas Pro 

travel ʜ.o.o 

             2/11 oʜ 10.01.2011. 140 0,00 140 140 11.1.2011 

           45/11 oʜ 14.03.2011. 447 0,00 447 447 16.3.2011 

           51/11 oʜ 17.03.2011. 53 0,00 53 53 28.3.2011 

           60/11 oʜ 29.03.2011. 19 0,00 19 19 30.3.2011 

         112/11 ʦʜ 09.06.2011. 70 0,00 70 70 10.6.2011 

ʅʝʤʝʩʠʩ 

ʜ.ʦ.ʦ 

         514/11 ʦʜ 27.04.2011. 88 0,00 88 88 27.4.2011 

         519/11 oʜ 05.05.2011. 2 0,00 2 2 6.5.2011 

         672/11 ʦʜ 03.06.2011. 122 0,00 122 122 6.6.2011 

         826/11 oʜ 04.07.2011. 207 0,00 207 207 5.7.2011 

       1075/11 oʜ 09.08.2011. 173 0,00 173 173 9.9.2011 

       1132/11 ʦʜ 30.09.2011. 160 0,00 160 160 29.9.2011 

       1218/11 oʜ 11.10.2011. 332 0,00 332 332 14.10.2011 

       1310/11 oʜ 02.11.2011. 25 0,00 25 25 02.11.2011 

 
ʋʢʫʧʥʦ 1838   1838 1838 

 ʉɺɽɻɸ 3.357 274 3.631 3.631 

  

ʈʝʢʘʧʠʪʫʣʘʮʠʿʘ 

  

ʫ 000 ʜʠʥʘʨʘ 

ʆʧʠʩ 

ʀʟʥʦʩ ʬʘʢʪʫʨʝ ʙʝʟ 

ʇɼɺ-ʘ / ʥʝʪʦ 

ʫʛʦʚʦʨʝʥ ʠʟʥʦʩ  

ʇɼɺ/ ʧʦʨʝʟ ʠ 

ʜʦʧʨʠʥʦʩ ʟʘ 

ʇʀʆ  

ʀʟʥʦʩ ʬʘʢʪʫʨʝ ʩʘ 

ʇɼɺ-ʦʤ,/ɹʨʫʪʦ 

ʥʘʢʥʘʜʘ 

ʇʣʘ˂ʝʥʦ ʫ 

2011. 

ʛʦʜʠʥʠ 

ɻʦʨʠʚʦ ʟʘ ʘʫʪʦʤʦʙʠʣʝ 382 68 450 450 

ʇʨʝʚʦʜʠʣʘʯʢʝ ʫʩʣʫʛʝ 1.137 206 1.343 1.343 

ʋʩʣʫʛʝ aʚʠʦ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ 1.838 0 1.838 1.838 

ʋʢʫʧʥʦ 3.357 274 3.631 3.631 

ʇʨʝʤʘ ʥʘʚʝʜʝʥʦʤ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʩʧʨʦʚʝʣʘ ʪʨʠ ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 3.357 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʠ ʪʦ:   

¶ ʥʘʙʘʢʝ ʜʦʙʘʨʘ ï ʛʦʨʠʚʘ ʟʘ ʘʫʪʦʤʦʙʠʣʝ ʫ ʠʟʥʦʩʫ ʦʜ 382 ʭʠˀʘʜʝ ʜʠʥʘʨʘ,  
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¶ ʫʩʣʫʛʘ ʧʨʝʚʦʹʝˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ  

¶ ʫʩʣʫʛʘ ʘʚʠʦ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.838 ʭʠˀʘʜʘ ʜʠʥʘʨʘ,  

ʯʠʤʝ ʿʝ ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ: 

1. ɸʛʝʥʮʠʿʘ ʿʝ ʟʘʧʦʯʝʣʘ ʧʦʩʪʫʧʢʝ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ ʩʝʜʘʤ ʩʣʫʯʘʿʝʚʘ ʧʨʝ ʥʝʛʦ ʰʪʦ ʩʫ ʠʩʧʫˁʝʥʠ 

ʫʩʣʦʚʠ ʧʨʝʜʚʠʹʝʥʠ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 27. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ, ʿʝʨ ʿʝ ʢʘʦ ʥʘʨʫʯʠʣʘʮ 

ʧʦʢʨʝʥʫʣʘ ʧʦʩʪʫʧʢʝ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʢʦʿʝ ʥʠʩʫ ʧʨʝʜʚʠʹʝʥʝ ʇʣʘʥʦʤ ʥʘʙʘʚʢʠ ʟʘ 2011. ʛʦʜʠʥʫ ʠ 

ʌʠʥʘʥʩʠʿʩʢʠʤ ʧʣʘʥʦʤ ɸʛʝʥʮʠʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʯʠʿʘ ʿʝ ʫʢʫʧʥʘ ʫʛʦʚʦʨʝʥʘ ʠ ʨʝʘʣʠʟʦʚʘʥʘ 

ʚʨʝʜʥʦʩʪ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʫ 2011. ʛʦʜʠʥʠ, ʙʝʟ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʠʟʥʦʩʠʣʘ 2.990 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ.  

2. ʄʠʤʦ ʟʘʢˀʫʯʝʥʠʭ ʫʛʦʚʦʨʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ, ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʦʜ 

ʜʦʙʘʚˀʘʯʘ ʩʘ ʢʦʿʠʤʘ ʥʠʿʝ ʩʧʨʦʚʝʣʘ ʧʦʩʪʫʧʘʢ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʟʘ ʜʦʙʨʘ ʢʦʿʘ ʿʝ ʦʜ ˁʠʭ ʥʘʙʘʚʠʣʘ, ʠ 

ʪʦ ʧʨʦʠʟʚʦʜʘ ʟʘ ʧʦʪʨʝʙʝ ʢʘʬʝ ʢʫʭʠˁʝ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 120 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ 

ʤʘʪʝʨʠʿʘʣʘ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 363 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ ʩʨʝʜʩʪʘʚʘ ʟʘ ʭʠʛʠʿʝʥʫ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 361 

ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʦʜ 844 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʙʝʟ ʫʨʘʯʫʥʘʪʦʛ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ 

ʚʨʝʜʥʦʩʪ, ʯʠʤʝ ʿʝ ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. ɿʘʢʦʥʘ. 

3. ʋ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ ʫʩʣʫʛʫ ʦʙʘʚˀʘˁʘ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ 

ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʫ ɸʛʝʥʮʠʿʠ: 

- ʢʦʥʢʫʨʩʥʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ ʥʝ ʩʘʜʨʞʠ ʝʣʝʤʝʥʪʝ ʠʟ ʯʣʘʥʘ ʯʣʘʥʘ 30. ʩʪʘʚ 3. ʪʘʯʢʝ 3. ʠ 4. 

ɿʘʢʦʥʘ, ʠʟ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʪʘʯʢʝ 3. ʠ 4. ʇʨʘʚʠʣʥʠʢʘ ʦ ʦʙʘʚʝʟʥʠʤ ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʠ ʯʣʘʥʘ 6. ʩʪʘʚ 1. ʪʘʯʢʝ 3. ʜʦ 5. ʇʨʘʚʠʣʥʠʢʘ ʦ 

ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ, ʠ ʪʦ ʦʙʨʘʟʘʮ ʧʦʥʫʜʝ, ʫʩʣʦʚʝ ʧʨʦʧʠʩʘʥʝ ʟʘʢʦʥʦʤ 

ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʢʦʿʝ ʧʦʥʫʹʘʯ ʤʦʨʘ ʜʘ ʠʩʧʫʥʠ ʠ ʦʙʨʘʟʘʮ ʟʘ ʦʮʝʥʫ ʠʩʧʫˁʝʥʦʩʪʠ 

ʫʩʣʦʚʘ ʢʦʿʝ ʧʦʥʫʹʘʯ ʤʦʨʘ ʜʘ ʠʩʧʫʥʠ ʠ ʫʧʫʪʩʪʚʦ ʦ ʥʘʯʠʥʫ ʥʘ ʢʦʿʠ ʩʝ ʜʦʢʘʟʫʿʝ ʠʩʧʫˁʝʥʦʩʪ 

ʪʠʭ ʫʩʣʦʚʘ;  

- ʧʦʟʠʚ ʟʘ ʧʦʜʥʦʰʝˁʝ ʧʦʥʫʜʘ ʥʝ ʩʘʜʨʞʠ ʦʙʘʚʝʰʪʝˁʝ ʦ ʨʦʢʫ ʫ ʢʦʤʝ ˂ʝ ʥʘʨʫʯʠʣʘʮ ʜʦʥʝʪʠ 

ʦʜʣʫʢʫ ʦ ʠʟʙʦʨʫ ʥʘʿʧʦʚʦˀʥʠʿʝ ʧʦʥʫʜʝ, ʩʫʧʨʦʪʥʦ ʯʣʘʥʫ 3. ʪʘʯʢʘ 1. ʩʪʘʚ 7) ʇʨʘʚʠʣʥʠʢʘ ʦ 

ʦʙʘʚʝʟʥʠʤ ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ; 

- ʩʚʠ ʝʣʝʤʝʥʪʠ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʠ ʩʝ ʧʨʠʤʝˁʫʿʫ, ʦʧʠʩʘʥʠ ʠ ʚʨʝʜʥʦʩʥʦ ʠʟʨʘʞʝʥʠ, ʘ ʧʦʩʝʙʥʦ 

ʤʝʪʦʜʦʣʦʛʠʿʘ ʜʦʜʝʣʝ ʧʦʥʜʝʨʘ ʟʘ ʩʚʘʢʠ ʝʣʝʤʝʥʘʪ ʢʨʠʪʝʨʠʿʫʤʘ ʢʦʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʥʘʢʥʘʜʥʫ 

ʦʙʿʝʢʪʠʚʥʫ ʧʨʦʚʝʨʫ ʦʮʝˁʠʚʘˁʘ ʧʦʥʫʜʘ, ʥʠʩʫ ʫʪʚʨʹʝʥʠ ʢʦʥʢʫʨʩʥʦʤ ʜʦʢʫʤʝʥʪʘʮʠʿʦʤ, 

ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 51. ʩʪʘʚ 3. ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 4. ʩʪʘʚ 1. ʪʘʯʢʘ 19) ʇʨʘʚʠʣʥʠʢʘ ʦ 

ʦʙʘʚʝʟʥʠʤ ʝʣʝʤʝʥʪʠʤʘ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʫ ʧʦʩʪʫʧʮʠʤʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʧʨʠ ʯʝʤʫ 

ʿʝ ʢʦʤʠʩʠʿʘ ʠʟʚʨʰʠʣʘ ʦʮʝʥʫ ʧʦʥʫʜʘ ʙʝʟ ʫʪʚʨʹʝʥʠʭ ʝʣʝʤʝʥʘʪʘ ʢʨʠʪʝʨʠʿʫʤʘ ʫ ʢʦʥʢʫʨʩʥʦʿ 

ʜʦʢʫʤʝʥʪʘʮʠʿʠ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 78. ʩʪʘʚ 2. ɿʘʢʦʥʘ; 

- ʥʠʿʝ ʩʘʯʠˁʝʥ ʟʘʧʠʩʥʠʢ ʦ ʦʪʚʘʨʘˁʫ ʧʦʥʫʜʘ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 76. ɿʘʢʦʥʘ, ʯʣʘʥʘ 7. 

ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʦʪʚʘʨʘˁʘ ʧʦʥʫʜʘ ʠ ʦʙʨʘʩʮʫ ʟʘ ʚʦʹʝˁʝ ʟʘʧʠʩʥʠʢʘ ʦ ʦʪʚʘʨʘˁʫ 

ʧʦʥʫʜʘ ʠ ʯʣʘʥʘ 5. ʠ 11. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ; 

- ɸʛʝʥʮʠʿʘ ʿʝ ʟʘ ʜʝʚʝʪ ʣʠʮʘ ʢʦʿʘ ʥʠʩʫ ʟʘʧʦʩʣʝʥʘ ʫ ɸʛʝʥʮʠʿʠ, ʧʣʘʪʠʣʘ ʦʙʘʚˀʝʥʠ ʛʦʜʠʰˁʠ 

ʩʠʩʪʝʤʘʪʩʢʠ ʟʜʨʘʚʩʪʚʝʥʠ ʧʨʝʛʣʝʜ ʫ ʠʟʥʦʩʫ ʦʜ 263 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʰʪʦ ʥʠʿʝ ʧʨʝʜʚʠʹʝʥʦ 

ʥʦʨʤʘʪʠʚʥʠʤ ʘʢʪʠʤʘ, ʯʠʤʝ ʿʝ ʥʝʧʨʘʚʠʣʥʦ ʫʧʨʘʚˀʘʣʘ ʠ ʨʘʩʧʦʣʘʛʘʣʘ ʩʨʝʜʩʪʚʠʤʘ ʫ 

ʜʨʞʘʚʥʦʿ ʩʚʦʿʠʥʠ, ʘ ʟʘ ʥʘʚʝʜʝʥʫ ʠʩʧʣʘʪʫ ʥʠʿʝ ʦʙʨʘʯʫʥʘʣʘ ʠ ʫʧʣʘʪʠʣʘ ʧʦʨʝʟ ʠ ʜʦʧʨʠʥʦʩʝ ʥʘ 

ʜʨʫʛʝ ʧʨʠʭʦʜʝ ʫ ʠʟʥʦʩʫ ʦʜ 173 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, ʯʠʤʝ ʿʝ ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 

101. ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ. 
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4. ɸʛʝʥʮʠʿʘ ʢʘʦ ʥʘʨʫʯʠʣʘʮ ʥʠʿʝ ʜʦʩʪʘʚʠʣʘ ʨʘʜʠ ʦʙʿʘʚˀʠʚʘˁʘ ʫ Ăʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝñ ʠ ʇʦʨʪʘʣʫ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʦʙʘʚʝʰʪʝˁʘ ʦ ʪʨʠ ʟʘʢˀʫʯʝʥʘ ʫʛʦʚʦʨʘ ʦ ʿʘʚʥʦʿ ʥʘʙʘʚʮʠ ʠ ʪʦ 

ʟʘ ʫʩʣʫʛʫ ʩʠʩʪʝʤʘʪʩʢʦʛ ʧʨʝʛʣʝʜʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ, ʟʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ - ʭʘʨʜʚʝʨʘ 

ʠ ʩʦʬʪʚʝʨʘ, ʟʘ ʫʩʣʫʛʫ ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʟʘ ʠʥʪʝʛʨʠʩʘʥʠ 

ʩʠʩʪʝʤ ʫʧʨʘʚˀʘˁʘ, ʢʘʦ ʠ ʦʙʘʚʝʰʪʝˁʝ ʦ ʦʙʫʩʪʘʚʠ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʟʘ 

ʫʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʫ ʧʦʩʣʦʚʠʤʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʦʙʫʢʝ ʨʘʜʥʠʢʘ ʟʘ ʤʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜ 

ISO/IEC 27001:2005, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 74. ʠ ʯʣʘʥʘ 79. ʩʪʘʚ 4. ɿʘʢʦʥʘ ʠ ʯʣʘʥʘ 14 ʩʪʘʚ 

1. ʇʨʘʚʠʣʥʠʢʘ ʦ ʧʦʩʪʫʧʢʫ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ. 

5. ɸʛʝʥʮʠʿʘ ʿʝ ʠʟʚʨʰʠʣʘ ʥʘʙʘʚʢʫ ʭʘʨʜʚʝʨʘ ʠ ʩʦʬʪʚʝʨʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʘʫʪʦʤʘʪʠʟʦʚʘʥʫ 

ʤʠʛʨʘʮʠʿʫ ʧʦʜʘʪʘʢʘ ʢʘʦ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʫʣʘʛʘˁʘ, ʙʝʟ ʧʨʠʧʨʝʤˀʝʥʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʧʨʦʛʨʘʤʘ 

ʧʦ ʿʝʜʠʥʩʪʚʝʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʘ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʟʥʘʯʘʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ 

ʨʘʟʚʦʿʘ, ʩʫʧʨʦʪʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 27. ʩʪʘʚ 4. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ. 

6. ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʩʧʨʦʚʝʣʘ ʪʨʠ ʧʦʩʪʫʧʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʤʘʣʝ ʚʨʝʜʥʦʩʪʠ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 

3.357 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʠ ʪʦ:   

¶ ʫʩʣʫʛʘ ʧʨʝʚʦʹʝˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.137 ʭʠˀʘʜʘ ʜʠʥʘʨʘ,  

¶ ʥʘʙʘʢʝ ʜʦʙʘʨʘ ï ʛʦʨʠʚʘ ʟʘ ʘʫʪʦʤʦʙʠʣʝ ʫ ʠʟʥʦʩʫ ʦʜ 382 ʭʠˀʘʜʝ ʜʠʥʘʨʘ ʠ 

¶ ʫʩʣʫʛʘ ʘʚʠʦ ʧʨʝʚʦʟʘ ʧʫʪʥʠʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.838 ʭʠˀʘʜʘ ʜʠʥʘʨʘ, 

ʯʠʤʝ ʿʝ ʧʦʩʪʫʧʠʣʘ ʧʨʦʪʠʚʥʦ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 20. ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʥʘʙʘʚʢʘʤʘ. 

2.9.  ʉʫʜʩʢʠ ʩʧʦʨʦʚʠ 

ʋ ʅʘʧʦʤʝʥʘʤʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʟʘʭʪʝʚʠʤʘ ʄʝʹʫʥʘʨʦʜʥʦʛ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘʥʜʘʨʜʘ 1. ʧʘʨʘʛʨʘʬ 114. ʠ ʄʝʹʫʥʘʨʦʜʥʦʛ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘʥʜʘʨʜʘ 37. ʧʘʨʘʛʨʘʬ 86. ʦʙʝʣʦʜʘʥʠʣʘ ʜʘ ʩʝ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. 

ʛʦʜʠʥʝ, ʧʨʦʪʠʚ ɸʛʝʥʮʠʿʘ ʚʦʜʝ ʩʫʜʩʢʠ ʩʧʦʨʦʚʠ. 

ʅʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʧʨʦʪʠʚ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʚʦʜʠ ʩʝ ʧʝʪ ʩʫʜʩʢʠʭ 

ʩʧʦʨʦʚʘ, ʥʝ ʫʢˀʫʯʫʿʫ˂ʠ ʨʘʜʥʝ ʩʧʦʨʦʚʝ. ʋʢʫʧʘʥ ʠʟʥʦʩ ʪʫʞʙʝʥʠʭ ʟʘʭʪʝʚʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʠʟ 

ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ ʠʟʥʦʩʠ 4.987.944 ʭʠˀʘʜe ʜʠʥʘʨʘ. ʇʨʝʜʤʝʪ ʩʧʦʨʦʚʘ ʩʫ ʥʘʢʥʘʜʝ ʰʪʝʪʝ ʧʦ 

ʨʘʟʥʠʤ ʦʩʥʦʚʠʤʘ, ʙʨʠʩʘˁʝ ʭʠʧʦʪʝʢʝ, ʧʦʥʠʰʪʘʿ ʨʝʰʝˁʘ ʠ ʜʨ. 

ʋ ʦʢʚʠʨʫ ʦʚʠʭ ʩʧʦʨʦʚʘ ʥʘʿʚʝ˂ʠ ʠʟʥʦʩ ʦʜʥʦʩʠ ʩʝ ʥʘ ʩʧʦʨ ʩʘ Herm Multinational Corporation, New  

York ʧʦ ʪʫʞʙʠ ʟʘ ʥʘʢʥʘʜʫ ʰʪʝʪʝ ʢʦʿʘ ʿʝ ʧʦʜʥʝʪʘ ʫ ʥʦʚʝʤʙʨʫ 2011. ʛʦʜʠʥʝ. ʋʢʫʧʘʥ ʠʟʥʦʩ ʦʚʦʛ ʩʧʦʨʘ  

ʿʝ 4.987.770 ʭʠˀʘʜʘ ʜʠʥʘʨʘ.  

ɸʛʝʥʮʠʿʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʚʦʜʠ ʩʫʜʩʢʝ ʩʧʦʨʦʚʝ ʧʦ ʦʩʥʦʚʫ ʦʪʢʫʧˀʝʥʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʙʘʥʢʘ ʢʦʿʝ ʩʫ ʫ ʧʦʩʪʫʧʢʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʠ ʧʦ ʦʩʥʦʚʫ ʧʨʝʫʟʝʪʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ 

ʙʘʥʢʘ ʧʦ ʦʩʥʦʚʫ ʦʙʘʚʝʟʘ ʧʨʝʤʘ ʠʥʦ - ʧʦʚʝʨʦʮʠʤʘ (ʇʘʨʠʩʢʠ ʠ ʃʦʥʜʦʥʩʢʠ ʢʣʫʙ ʧʦʚʝʨʠʣʘʮʘ, IBRD ʠ 

ʦʩʪʘʣʠ ʩʪʨʘʥʠ ʧʦʚʝʨʠʦʮʠ). 

ʆʙʟʠʨʦʤ ʜʘ ʩʝ ʨʘʜʠ ʦ ʧʦʪʨʘʞʠʚʘˁʠʤʘ ʙʘʥʘʢʘ ʢʦʜ ʢʦʿʠʭ ʿʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ 

ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʘ ʢʦʿʠʤʘ ʫʧʨʘʚˀʘ ɸʛʝʥʮʠʿʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʩʪʘ ʩʫ 

ʧʨʝʜʘʪʘ ʥʘ ʫʪʫʞʝˁʝ ʈʝʧʫʙʣʠʯʢʦʤ ʿʘʚʥʦʤ ʧʨʘʚʦʙʨʘʥʠʣʘʰʪʚʫ. ʆʜ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʧʨʝʫʟʝʪʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʥʘ ʜʘʥ 31.12.2011. ʛʦʜʠʥʝ ʦʜ ɽUR 161.815.053 ʠʣʠ 

16.932.473 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʫʪʫʞʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʠʟʥʦʩʝ ɽUR 6.788.027 ʠʣʠ 710.305 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ. 

ɿʘ ʛʦʜʠʥʫ ʢʦʿʘ ʩʝ ʟʘʚʨʰʘʚʘ ʥʘ ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʠʿʝ 

ʚʨʰʠʣʘ ʨʝʟʝʨʚʠʩʘˁʘ ʟʘ ʧʦʪʝʥʮʠʿʘʣʥʝ ʛʫʙʠʪʢʝ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ. 

ʅʘʚʝʜʝʥʘ ʥʝʧʨʘʚʠʣʥʦʩʪ ʿʝ ʦʪʢʣʦˁʝʥʘ, ʪʘʢʦ ʰʪʦ ʩʫ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ 

ʨʝʛʠʩʪʨʝ, ʜʘʥʘ 09.10.2012. ʛʦʜʠʥʝ, ʦʙʿʘʚˀʝʥʝ ʀʟʤʝˁʝʥʝ ʅʘʧʦʤʝʥʝ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʟʘ 
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2011. ʛʦʜʠʥʫ, ʫ ʢʦʿʠʤʘ ʩʫ ʦʙʝʣʦʜʘˁʝʥʠ ʧʦʜʘʮʠ ʦ ʩʫʜʩʢʠʤ ʩʧʦʨʦʚʠʤʘ, ʢʘʢʦ ʿʝ ʫʪʚʨʹʝʥʦ ʨʝʚʠʟʠʦʥʠʤ 

ʥʘʣʘʟʦʤ. 

ʅʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʦʛ ʫʪʚʨʹʝʥʦ ʿʝ:  

ɸʛʝʥʮʠʿʘ ʥʠʿʝ ʫ ʅʘʧʦʤʝʥʘʤʘ ʫʟ ʬʠʥʘʥʩʠʿʩʢʝ ʠʟʚʝʰʪʘʿʝ ʟʘ 2011. ʛʦʜʠʥʫ, ʦʙʝʣʦʜʘʥʠʣʘ ʜʘ ʩʝ ʥʘ 

ʜʘʥ 31. ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ, ʧʨʦʪʠʚ ɸʛʝʥʮʠʿʝ ʚʦʜʠ ʧʝʪ ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ, ʥʝ ʫʢˀʫʯʫʿʫ˂ʠ ʨʘʜʥʝ 

ʩʧʦʨʦʚʝ, ʩʘ ʫʢʫʧʥʠʤ ʠʟʥʦʩʦʤ ʪʫʞʙʝʥʠʭ ʟʘʭʪʝʚʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʠʟ ʩʫʜʩʢʠʭ ʩʧʦʨʦʚʘ ʦʜ 

4.987.944 ʭʠˀʘʜʝ ʜʠʥʘʨʘ, ʩʫʧʨʦʪʥʦ ʟʘʭʪʝʚʠʤʘ ʄʝʹʫʥʘʨʦʜʥʦʛ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʩʪʘʥʜʘʨʜʘ 1.  

ʇʨʝʟʝʥʪʘʮʠʿʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ, ʧʘʨʘʛʨʘʬ 114. ʠ ʄʝʹʫʥʘʨʦʜʥʦʛ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ 

ʩʪʘʥʜʘʨʜʘ 37. ʈʝʟʝʨʚʠʩʘˁʘ, ʧʦʪʝʥʮʠʿʘʣʥʝ ʦʙʘʚʝʟʝ ʠ ʧʦʪʝʥʮʠʿʘʣʥʘ ʠʤʦʚʠʥʘ, ʧʘʨʘʛʨʘʬ 86.  
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ʇʈɽʇʆʈʋʂɽ: 

ɼʨʞʘʚʥʘ ʨʝʚʠʟʦʨʩʢʘ ʠʥʩʪʠʪʫʮʠʿʘ ʧʨʝʧʦʨʫʯʫʿʝ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʩʣʝʜʝ˂ʝ: 

ʇʨʝʧʦʨʫʢʘ 1: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʜʘ ʫʨʝʜʠ ʚʘʞʝ˂ʠ ʇʨʘʚʠʣʥʠʢ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʝʚʠʜʝʥʪʠʨʘˁʫ ʠ 

ʠʟʚʝʰʪʘʚʘˁʫ ʆ.ʙʨ.-16/05 ʦʜ 12. ʦʢʪʦʙʨʘ 2005. ʛʦʜʠʥʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʧʦʣʠʪʠʢʝ 

ʦʙʝʣʦʜʘˁʝʥʝ ʫ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʚʝʰʪʘʿʠʤʘ ʟʘ 2011. ʛʦʜʠʥʫ, ʢʦʿʝ ʥʠʩʫ ʩʘʜʨʞʘʥʝ ʫ ʦʚʦʤ 

ʇʨʘʚʠʣʥʠʢʫ. 

ʇʨʝʧʦʨʫʢʘ 2: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʜʘ ʫʩʧʦʩʪʘʚʠ ʩʠʩʪʝʤ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʫ ʩʢʣʘʜʫ ʩʘ 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ, ʬʫʥʢʮʠʦʥʠʩʘˁʝ 

ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʦ ʩʠʩʪʝʤʫ ʬʠʥʘʥʩʠʿʩʢʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʠ ʜʘ 

ʫʩʧʦʩʪʘʚʠ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ 

ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʤʝʪʦʜʦʣʦʰʢʠʤ ʫʧʫʪʩʪʚʠʤʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ 

ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. 

ʇʨʝʧʦʨʫʢʘ 3: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ʋʧʨʘʚʥʦʤ ʦʜʙʦʨʫ ɸʛʝʥʮʠʿʝ ʢʘʦ ʧʨʝʜʩʪʘʚʥʠʢʫ ʦʩʥʠʚʘʯʘ-ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʜʘ 

ʜʦʥʝʩʝ ʦʜʣʫʢʫ ʦ ʨʘʩʧʦʜʝʣʠ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ ʠʟ 2007. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 20.243 ʭʠˀʘʜʘ 

ʜʠʥʘʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʄʝʹʫʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʜʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ, ʢʦʿʠ 

ʫʧʫ˂ʫʿʫ ʥʘ ʦʙʘʚʝʟʫ ʚʣʘʩʥʠʢʘ ʜʘ ʦʜʣʫʯʠ ʦ ʪʦʤʝ ʜʘ ʣʠ ʠ ʢʘʜʘ ˂ʝ ʠʟʚʨʰʠʪʠ ʨʘʩʧʦʜʝʣʫ ʜʦʙʠʪʠ. 

ʇʨʝʧʦʨʫʢʘ 4: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʜʘ ʠʥʪʝʨʥʠʤ ʦʧʰʪʠʤ ʘʢʪʦʤ ʥʦʨʤʘʪʠʚʥʦ 

ʫʨʝʜʠ ʨʘʩʧʦʨʝʹʠʚʘˁʝ ʜʦʙʠʪʢʘ ʠ ʥʘʯʠʥ ʧʦʢʨʠ˂ʘ ʛʫʙʠʪʢʘ.  

ʇʨʝʧʦʨʫʢʘ 5: 

ʇʨʝʧʦʨʫʯʫʿʝ ʩʝ ɸʛʝʥʮʠʿʠ ʜʘ ʧʠʩʘʥʠʤ ʘʢʪʦʤ ʫʨʝʜʠ ʨʘʩʧʦʜʝʣʫ ʩʨʝʜʩʪʘʚʘ ʢʦʿʘ ʿʝ ʜʦʥʘʪʦʨ 

ʦʧʨʝʜʝʣʠʦ ɸʛʝʥʮʠʿʠ - ɱʝʜʠʥʠʮʠ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ ʥʘ ʠʤʝ ʥʘʢʥʘʜʝ ʟʘ ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ 

ʩʨʝʜʩʪʚʠʤʘ ʜʦʥʘʮʠʿʘ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʢʘʦ ʠ ʠʩʢʘʟʠʚʘˁʝ ʧʨʠʭʦʜʘ ʠ ʧʨʝʥʦʩ ʩʨʝʜʩʪʘʚʘ ʜʦʥʘʮʠʿʘ 

ʥʘ ʩʚʦʿ ʧʦʩʣʦʚʥʠ ʨʘʯʫʥ ʧʦ ʪʦʤ ʦʩʥʦʚʫ. 

 


