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HN3Bemraj

0 peBU3Mju (PMHAHCUjCKUX M3BEIITAaja M MPABUJIHOCTH NMOCa0Bama [IpuBpeaHor Apymrsa
wEJexkTpoBojoanna“ noo, Hoeu Caa 3a 2011. ronuny

| V¥YBoa

M3Bpmmiin cMo peBusnjy duHaHCH]CKUX u3BemTaja [IpuBpenHor npymrsa ,,EnekTpoBojBoguHa
noo, Hoeu Cap (y mammem tekcty ,,JpymtBo®) 3a 2011. roguny koju ykibydyjy bumanc crama,
bunanc ycnexa, M3Bemraj o mpomMeHama Ha Kamurtany, V3BemTaj 0 TOKOBUMa TOTOBHHE W
Hanomene y3 ¢puHaHCH]CKE U3BEIITaje Ka0 U PEBHU3U]Y MPABUITHOCTH MOcioBama 3a 201 1. roguny.

Hucmo Bpmmnu peBusujy (pUHAHCHjCKMX H3BEIITaja M IPAaBUIHOCTU IocioBama /[lpymTBa 3a
MIPETXO/IHE TOAMHE.

PeBu3ujy cy n3Bpimina osnamthena auua J[p>xaBHe peBU30pCKe HHCTUTYLIH]E.

PeBusmja je u3Bpmiena y Hosom Cany, y cequmty JpymTBa, yiuma bymnesap ocno6ohema 6poj 100
y IpUCYCTBY oBiamhenux iuma Jpymirsa.

1. IPABHU OCHOB, IIPEIMET, lI1Jb, IOCTYINAK PEBU3UJE U OAI'OBOPHOCT
PEBHU30PA

1.1. lIpaBHuU ocHOB

IIpaBHH OCHOB 3a BpuIewke peBH3Hje je AarT y YcraBy PenmyOmuke Cpbuje, 3akony o [IpxaBHO]
PEBU30PCKO] MHCTUTYLIMjU U BaxkehuM nponucuma PenyOmnuke Cpbouje, kao u Ilporpamom peBusuje
Jlp>xaBHe peBU3Opcke HHCTUTYLHje 3a 2012. roauny.

Ha ocnHoBy 3akibyuka o crmpoBohemy peBusmje 0poj 400-257/2012-01 ox 07. ¢ebdpyapa 2012.
roAMHE KOjU jeé M3JaT Ha OCHOBY wiaHa 5. craB 1. Tauka 1. 3akoHa o J[p:kaBHOj PEeBHU30PCKO]
WHCTUTYIIUJU, a y ckiaxy ca l[locmoBHukom JlpkaBHe peBHU3OpcKe HHCTHTYLHje, [Iporpamom
peBusuje Jlp>xaBHe peBHM3opcke MHcTUTynuje 3a 2012. roauny, MelyHaponHuMm cTaHaapauma
pesmuje (IFAC) m  MehyHapogaum craHmapaiMa BpPXOBHHX PEBU30PCKUX HMHCTHTYIIH]jaA
(INTOSAI) wu3BpmieHa je peBu3Wja (HUHAHCHjCKMX H3BemTaja [IlpuBpemHOr  ApyIiTBa
»EnekTpoBojBoauHa‘ 1oo, HoBu Canx u npaBuiiHOCTH mocioBama 3a 2011, roauny.

1.2 lIpeamert peBu3smje
[Ipeamer peBusnje cy hMHAHCH]CKY U3BEIITAjU JpylITBa M MPaBWIHOCT MocioBama 3a 2011.

rO/INHY, Ha OCHOBY 3akJbydKa 0 crpoBolemy peBusnje opoj 400-257/2012-01 ox 07. pedbpyapa
2012. ronuse.

1.3 lnsb peBu3nje

[{us peBusmje je ma ce, Ha OCHOBY NPUKYIUBCHHX aJIeKBaTHHX W JIOBOJbHHX JIOKa3a, M3pasu
MUILJBEHE O HCTUHUTOCTH U OOJeKTUBHOCTH TOIUIIBUX (PUHAHCHJCKHX H3BEIITaja, Kao |
MHUIIJbEHE 0 3aKOHUTOCTH Pajia OATOBOPHUX JIKIIA KOJ] Cy0jeKTa peBHu3Hje.
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1.4 llocTynak peBusnje

Jlp>xaBHa peBHU30pCKa MHCTHTYIM]jA je wiaH MeljyHapoaHe opraHU3alHje BPXOBHHX PEBU3M]CKUX
uncrurynyja (International Organization of Suprime Audit Institution, y nasbem texcty-INTOSAL)
1y CBOM paay kopuctu MehyHapoaHe cranmapje BpXOBHHX PEBU3HJCKUX MHCTHTYIIH]A, YV J1aJbeM
Tekcry-ISSAL).

3a motpebe obaBipama peBuszuje JpymrTBa 3a 2011. roamny kopumheHu cy MelyHapoanu
craunapau pesusuje (m3gao ux je |IFAC-Mehynapogna denepanuja pauyHoBoha), Koju ce
npuMenyjy y Penryomunm Cpouju, y cMucity wiana 2. 3aKkoHa 0 pauyHOBOJCTBY U PEBU3H]H.

MelyHapoaHu cTaHIapay PEBH3HUje HAIAXKY J1a PaAUMO y CKJIATy ca €THYKHUM 3aXTeBUMa W JIa
PEBH3HjY TUTAHUPAMO M M3BPIIMMO HA HAYWH KOju oMoryhaBa Jia ce, y pa3yMHO] MEpH, YBEpUMO Jia
HaBEJICHU JIeIOBH (DMHAHCH]CKHUX M3BEIITaja HE Ca/IPKEe MAaTESPHjaTHO 3HAYajHE TPEIIIKE.

PeBusuja ykipyuyje cipoBoljere ocTynaka y nuiby npudaBibamba PeBU3HjCKHUX JI0Ka3a 0 H3HOCUMA
u obenonamuBambUMa JaTUM y (DMHAHCH]CKMM H3BemTajuMa. M300p mocTymaka je 3acHOBaH Ha
peBHU30OpCKOM TpocyhuBamy, ykibydyjyhu mpoleHy pu3uka MaTepujaHO 3HAYajHHX IOTPEHIHUX
uCKaza y (PMHAHCHjCKUM U3BEUITajUMa, HACTAIMM YCJeJ KpUMHHAIHE paamhe WM TpEIKe.
[lpunukoM mpoleHe pH3HMKa, PEBU30p pa3Marpa HHTEPHE KOHTPOJE KOje Cy peJeBaHTHE 3a
npurpeMy U ¢ep mnpe3eHTanujy GUHAHCHJCKUX W3BEIITaja, Y HHUJbY OCMHIbaBamkba PEBU3H]CKUX
MocTynaka Koju cy oaropapajyhu y matum okonHocTuma. PeBusuja, Takohe ykipydyje OLIEHY
NPUMEHCHUX PAaYyHOBOACTBEHUX IIOJIMTHKA W TPOIEHA HW3BPIIEHHX OJ CTPaHE DPYKOBOJICTBA
JlpymITBa, Kao U OlLIeHY OIIITE Mpe3eHTalM]je (PMHAHCH]CKUX U3BELITaja.

PeBusyja ykibydyje u cpoBoheme nocrynaka y ujby npulaBibamba PEBU3MJCKHUX J0Ka3a O TOME Ja
JM Cy NpHKa3aHW Mojauu y (MHAHCHJCKUM H3BELITajUMa y CKJIaqy ca HaMepoM 3aKOHOJaBIIa,
OJIHOCHO Y ckiiany ca mpornucuma y Pemmyomumum CpOuju. Tu nmocTyniu ykJby4yjy HIpOIEHY pU3HKa
MI0CTOjaba MaTepUjaIHO 3HaUajHEe HeycKIla)eHOCTH.

1.5 OarosopHoct pykoBoiacTBa JIpymTsa 3a cactaB/bame (PMHAHCHjCKUX M3BEIITaja U
NPABUJIHOCT MOCJI0BaKa

3a cactaBibambe U 00JeKTUBHY NPE3EHTALN]y (PMHAHCHjCKUX M3BEILTaja OJTOBOPHO j€ PYKOBOJCTBO
Hpymrsa.

OBa oaroBopHocT oOyXBaTa YCIOCTaB/bakheé U OJMEPABAKE HHTEPHUX KOHTpOJNA, KOje CYy
pElieBaHTHE 3a cacTaBJbalkbe U 00JEKTUBHY MpEe3eHTalN]y (PMHAHCHJCKUX U3BELITaja KOJU HE cajipKe
norpeurHe nHpopmaluje oJi MaTepHjaIHoOr 3Havyaja yciie[ KpUMUHAIIHE pajbe WIK Ipelike, 01adup
U MpUMEHY OJroBapajyhux pauyyHOBOJACTBEHUX IOJIUTHKA Kao M Kopullheme Hajoosbux Moryhux
PauyHOBOJCTBEHUX MPOLICHA.

[Topen onroBOpHOCTH 3a MpUIIPpEMame U MpPEe3eHTAlM]y TOAUIIBUX (PUHAHCH]JCKUX H3BELITaja,
pykoBojacTBO JlpyimiTBa je, Takohe, OATOBOpPHO aa 00e30enu Na Ccy aKTUBHOCTH, TpaHCAaKIWje U
nHpopmalyje, Koje cy MnpukazaHe y (UHAHCHJCKUM H3BEIITajUMa y CKJIaay ca MpOoNHcCHUMa Y
Peny6muiu CpOuju.

1.6 OaroBopHOCT peBH3Opa
Haima oaroBopHOCT je J1a, Ha OCHOBY M3BpILIEHE PEBU3HjE, U3PA3UMO MUILBEHE O (PMHAHCH]CKUM
m3BemTajuma Jpymrea 3a 2011. roguny.

[Topen oAroBOpHOCTH J1a W3pa3UMO MUILBbEHE O (PMHAHCHJCKUM u3BemTajuma Jpymrsa 3a 2011.
roAiHy, Halla OATOBOPHOCT YKJbYUyje M H3pakaBamkbeé MHIUbCHA Ja JH CYy AaKTHBHOCTH,
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TpaHcakiuje W uH(pOpMalMje Koje Cy oOenonameHe y (DMHAHCHJCKMM H3BEIITajuMa IO CBUM
MaTepHjaaHo 3HAYajHUM acleKTHMa Yy CKJIaay ca nmponucuma Pernyonuke Cpowuje.

CmaTtpamo na cy mnpubaB/beHM PEBH30OPCKM JOKa3W JOBOJBHM M oaroBapajyhu ma obeszbene
pa3yMHY OCHOBY 3a Hallle PeBH30PCKO MUIIIJBCHE.

IT OCHOB 3A N3PAKABAIBE MUIIIVBEIBA

1) Kao mro je HaBeneHno y Tauku 4. Hanmomena y3 M3Bemiraj, cucreM (GMHAHCH]CKOT yIpaBjbamba U
KOHTpPOJIE HUje Y MOTIYHOCTH YCIOCTaBJbEH Kako je neduHucaHo [IpaBHIHUKOM O 3ajeJHHYKHM
KpUTEPUjyMUMa W CTaHIapAMMa 3a YCIOCTaBJbatkhe W (PYHKIMOHHUCAEEC CUCTEMa (PUHAHCH]CKOT
yIpaBJbamba U KOHTPOJIE y jaABHOM CEKTOPY,

WuTepHa peBu3uja HUje YCIIOCTaBJbeHA Yy CKiIany ca [IpaBHITHMKOM O 3aje IHUYKUM KPUTEPUjyMHUMAa
3a OPraHHU30BAKE M CTAHJAAPANMA U METOIOJIONIKAM YIyTCTBUMA 3a MOCTYIAKkEe HHTEPHE PEBU3H]E
y jJABHOM CEKTOPY.

2) Kao miro je HaBegeno y Tauku 5. Hanomena y3 M3Benraj, JIpyimrso je ca nonyhaunma 3a yciyre
XUTHJEHCKOT Ofjp)KaBama o0jekara u omnpeme, (U3NYKO-TEXHHUYKOr o0e30ehema objekara u
YrOCTUTEJbCKE YCIyre W 3a PajioBe Ha OJIp)KaBamby EIEKTPOCHEPTeTCKUX o0jekara, 3aKJbydHiIo
yroBope 0e3 crpoBohema MocTynka japHe HabaBKe, M0 OCHOBY Kojux je y 2011. roguHu npumMIbeHO
(dakTypa 3a U3BpIICHE YCIIYTe U PaJIoBe y YKYIMHOM u3HOCY o 191.328 xuspana nuHapa.

HpymtBo Huje objaBuio y ,,Ciyx6eHom riaacHuky PC®, HuTH Ha moprany YipaBe 3a jaBHE
HabaBke OOaBEUITEHE O 3aKJbYYEHMHMM YTOBOpHMMa 3a Ha0aBKy €JIEKTPOMOHTaXHMX pajoBa Ha
MHBECTHIIMOHO] U3TPAIbU M OJIpJKaBamy eJleKTpoeHepreTckux objexara 35xV, 20, kV, 10 kV u 0,4
kV na noapy4jy Enexkrpomuctpudynuje HoBu Can y msnocy on 1.377.868 xmibana nuHapa, 3a
U3BOhEmE ENEeKTPOMOHTAKHUX pajioBa Ha U3TPaJkbU U OJAp)KaBamky TUICKUX W HWHIAMBHAYATHHX
npukJbyyaka Ha noapy4jy Exexrponuctpubynuje HoBu Can y uznocy on 386.557 xuspanga quHapa
U jaBHEe Ha0aBKe MaJie BpeTHOCTH y U3Hocy o1 21.251 xuibajga nuHapa, oTHOCHO yKymHO 1.785.676
XUJbajJa JUHApa, ITO HUje Yy CKIaay ca wianoM 69 u 70 3akoHa o0 jaBHUM HabaBKama.

HpymtBo je y Toky 2011. roguHe MOKpeHYJO MOCTYNKE jaBHUX HA0aBKM YKYITHE IpPOLEH-EHE
BpenHoctu o 29.000 xwipana nuHapa, a y Ilmany nHabGaBku 3a 2011. romunHy, 3a oBe HabaBke
MIPEeIBUJIENO je CpeacTBa y BpeaHocTu oa 5.170 xuspana auHapa ogHoCHO Mame 3a 23.830 xuspaaa
JMHAapa, 1ITO HUje y CKJIaay ca ujgaHoM 27. craB 1. 3akoHa 0 jaBHUM HabaBKama.

3) Kao mro je HaBemeno y Ttauku 6.11. Hamomena y3 M3BemTaj, OCHOBHM KamuTal
»EnekTpoBojoaune’ 1.0.0 HoBu Can, uickazad y mocioBHUM Kiburama Ha nad 31.12.2011 rongune
y uszHocy on 33.469.693 xwipame AuHapa, TpeAcTaB/ba Ip>KaBHU KalWTal, a KoJ ATeHIHje 3a
MIPUBPEIHE PETUCTPE YIIUCAH j€ Y MambeM U3Hocy 3a 7.744.003 xuspane auHapa.

I MUIIJBEIBE

[To HameMm MMIUBEHY, OCUM 3a eeKTe U YumbeHMIle HaBeneHe y nacycy OCHOB 3a M3paxaBambe
MUIbEHa, PUHAHCH]CKH u3BemTaju Jpymrsa Ha nan 31.12.2011. roguHe cy cacTaB/beHH MO CBUM
MaTepHjalHO 3HAYajHUM MHTAakUMa y CKJIaly ca pauyHOBOJACTBEHUM Ipomnucuma PenyOnuke
Cpbuje.

[To HameM MHUIIUBEHY, OCHM MUTakba HaBeIeHUX y Taukama 1, 2, u 3. macyca OCHOB 3a M3paxkaBame
MUIIJbCHA, AKTUBHOCTH, TpaHCakKIHje W HWHQOpMaIMje KoOje Cy TpHuKa3aHe y HaBEICHUM
(UHAHCHjCKUM H3BEIITajUMa Cy, MO CBUM MaTEpHjaHO 3HA4YajHUM NHUTalkUMa Yy CKIagy ca
nponucuma y Permy6mumu Cpouju.
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Ckperame naxkme Ha cjaeaeha nurama:

- JlpymTBO je MOKPEHYNIO TIOCTyNaK MpeA HaIISKHUM PermyOmuukuM TeoaeTcKum
3aBOJIOM 3a YNHC IPOMEHE THUTyJapa IpaBa Kopuilhema 3a CBe HENOKPETHOCTH Koje
HpymtBo kopuctu. [lomTo ce pagu o BelnMKOM Opojy 3axTeBa, OJAHOCHO O BEIUKUM
HETMOKpPETHOCTUMA Koje Kopuctu [pymTBo, HHMje Moryhe mpensuaeru kaxa he ce
KOMIUIeTaH nocao 3apuint (Hanomena 6.2).

- Ilponemena BpEeTHOCT HEKPETHHWHA, IOCTpOjema M ompeme [lpymraBa Ha 1gaH
01.01.2011. ronuue Beha je y 0AHOCY Ha KHUTOBOJCTBEHY BPEAHOCT IpPE OBE MPOLICHE
3a oko 100%. IlperxomHa mpoleHa BPEIHOCTH HEKPETHHUHA, MOCTPOjermha U OIpeMe
u3BpiieHa je Ha naH 01.01.2007. rogune. C 063upoM Ja mpemMa IpUpOaU U KapakTepy
KOJI HaBEJICHUX MOCIOBHUX CPEACTaBa MPOMEHE BPEIHOCTH HUCY WHTECH3UBHE M YECTE
HE MOXXEMO Cca CUTYpHOIINy MOTBPIUTH Ja HaBelEHA IPOILIEHAa BPEIHOCTH Ha JaH
01.01.2011. rogune peanHO OApa)kaBa CTBAPHY TPXKUIIHY-(ep BPEIHOCT HEKPETHHHA,
noctpojema u onpeme Jpymrsa (Hanmomena 6.2.)

- Y cBoM mocinoBamy, JpymTBO OCTBapyje 3HayajHE TEXHWYKE M HETEXHHUYKE T'yOUTKE
eJIeKTpUYHe eHepruje, koju y 2011. roaunu, nznoce ykynHo 1.129.421 MWh oanocHo

12,23 % on HabaBsbeHe enekTpuune enepruje (Hamomena 9).

He H3paxxaBaMoO PE3CPBY 110 HABCACHUM IIUTAKBHUMA.

beorpan, 31. janyap 2013. rogune

I'EHEPAJIHM P’ KABHHU PEBU30P

Panocnas Cperenosuh
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» ENEeKTpoBojaoa viHas un

Mm3IBewTaja wu

Capg 3a

npaBuMNHOCTMU
2011.

2.PUHAHCHUJCKU U3BEILITAJA

2.1. BUJIIAHC CTAILA
Ha 1an 31.12.2011.rogune

(y xuspagama auHapa)

Harnomena Msroc
IO3ULIIA 6poj 31. meuembap 31. neuembap
2011. romune 2010. rogune
AKTHBA
CTAJIHA UYMOBHHA 78.725.256 42.682.322
HEVYIUIAREHU YIIMCAHU KATIUTAJI
I'YIBUJI
HEMATEPUJAJIHA YJIATAbA 6.1 168.741 133.617
HEKPETHUHE, ITIOCTPOJEBA, OITIPEMA U
BUOJIOIIKA CPEACTBA 75.082.079 38.043.386
HexkpeTHrHe, mocTpojema 1 onpemMa 6.2 75.082.079 38.043.386
MHBeCTHIIMOHE HEKPETHUHE
Buonomika cpeacrsa
AYTIOPOYHU ®UHAHCUJCKU TNIACMAHU 3.474.436 4.505.319
Yuemha y kanurany 6.3.1 34.398 35.027
Ocrayiu 1yropodyau (PMHAHCH]CKH IJIACMaHU 6.3.2 3.440.038 4.470.292
OBPTHA UMOBHUHA 18.588.731 15.665.611
3AJIMXE 6.4 1.021.148 1.109.765
CTAJIHA CPEJJCTBA HAMEWEHA TTPOJIAIU U
CPE/ZICTBA IIOCJIOBABA KOJE CE
OBYCTABJbA
KPATKOPOYHA TIOTPAXKMNBABA,
I[TJJACMAHU U TTOTOBUHA 17.564.583 14.555.846
[otpakuBama 6.5 12.770.952 11.131.165
IToTpaxuBama 3a Buie maheH nopes Ha JOOUTAK 62.278
KpaTtkopouHu ¢uHAHCH]CKY TIIACMaHU 6.6 1.964.346 1.584.346
T'OTOBUHCKHM €KBHBaJICHTH U TOTOBHHA 6.7 2.025.600 1.142.642
[ope3 Ha gonaTy BpeHOCT M aKTUBHA BPEMEHCKA
pasrpaHuyeHa 6.8 803.685 635.415
OJJOXKEHA ITIOPECKA CPEJACTBA
IHOCJIOBHA UMOBHHA 97.313.987 58.347.933
I'VBUTAK U3HA/I BUCHMHE KAIIUTAJIA
YKYIIHA AKTUBA 97.313.987 58.347.933
BAHBUJIAHCHA AKTHUBA 6.18 7.615.579 7.169.961

nocn

rogovHy
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Capg 3a

npaBuMNHOCTMU
2011.

2.1. BWIAHC CTABA

Ha gaHd 31.12.2011.roqune— HacraBak

(y xwipagama quHapa)

Hanomena Mstioc
ITO3ULNIA 6p0j 31. nemembap 31. menembap
2011. ronune 2010. rogune
ITACUBA
KAIIUTAJL 77.060.619 43.332.347
OCHOBHMU KAIIUTAIJI 6.10 33.519.106 33.519.106
HEVIIVIAREHU YIIMCAHU KATIUTAJI
PE3EPBE
PEBAJIOPM3ALIMOHE PE3EPBE 6.10 52.145.035 18.571.420
HEPEAJIM30OBAHUM JOBUIIU ITO OCHOBY
XAPTUIJA Ol BPEJHOCTU 6.10 10.561.547
HEPEAJIM3OBAHU I'YBUILIN 11O OCHOBY
XAPTHUJA OJI BPEJHOCTH 6.10 1.235 606
HEPACIIOPEBEHU JOBUTAK 6.10 1.959.260 1.803.974
I'VBUTAK 6.10 10.561.547 10.561.547
OTKVYIIJbEHE COIICTBEHE AKIIUJE
JAYTI'OPOYHA PESEPBUCAIBA U OBABE3E 14.829.992 13.134.438
JAYTOPOYHA PE3EPBUCABA 6.11 862.365 758.308
JAYTI'OPOYHE OBABE3E 211.206 288.449
JIyropouHu KpeIuTH
Ocraie 1yropodse obaBese 6.12 211.206 288.449
KPATKOPOYHE OFABE3E 13.756.421 12.087.681
Kpatkopoune ¢unancujcke ob6aBese 6.13 81.813 75.471
O0aBe3e 10 OCHOBY CpejicTaBa HAMEHEHUX TPOJIajU
Y CPEJICTaBa MOCJIOBakha KOje ce 00yCcTaBsba
ObaBe3se U3 MOCIOBamba 6.14 9.793.306 8.191.807
Ocrajie KpaTkopo4yHe o0aBe3e 6.15 184.144 310.709
O06aBe3e 10 OCHOBY TOpe3a Ha I0JIATy BPEIHOCT U
OCTaJTMX jaBHHX MPHUXO0/Jia U MACUBHA BPEMEHCKA
pasrpaHuiea 6.16 3.637.744 3.509.694
O06aBe3e 1Mo OCHOBY MOpe3a Ha JOOUTAK 59.414
OJIJIOKEHE IIOPECKE OBABE3E 6.17 5.423.376 1.881.148
YKVYIIHA ITACHUBA 97.313.987 58.347.933
BAHBUJIAHCHA ITACHUBA 6.18 7.615.579 7.169.961

nocn

rogovHy
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NnpaBMAHOCTMWN NOCA
Cap 3a 2011. rogunHy

2.2. BUWJAHC YCIIEXA
y nepuony ox 01.01.2011. xo 31.12.2011. ronune

(y xuspagama auHapa)

Hanomena Mstioc
I[TO3ULNIJA 6p0; 31. nenembap 31. menembap
2011. ropune 2010. ronune
NPUXOIN U PACXOJHU U3 PEJOBHOTI'
MNOCJOBABA
MOCJOBHHU INPUXOIHN 47.505.846 41.484.870
[Ipuxonu on mponaje 7.1.1 45.089.491 39.282.421
[Ipuxoam on akTHBUpama yuuHaka U pode 7.1.2 1.317.409 1.225.121
[ToBeheme BpeAHOCTH 3a/IMXa YUWHAKA
CMmameme BpeIHOCTH 3a/InXa YYHHAKa
OcTanu NoCI0BHU NPUXOAH 7.1.3 1.098.946 977.328
MOCJIOBHU PACXOIHU 46.388.114 41.635.037
HabGaBHa BpeHOCT mpojare pooe
TpomrkoBu MaTepujaia 7.2.1 35.987.809 31.983.178
TpomurkoBu 3apaja, HaKHa A 3apajia U OCTald JINYHH
pacxoau 7.2.2 3.475.651 3.066.158
TpowkoBy aMOpTH3aLMje U pe3epBUCabA 7.2.3 3.645.590 3.475.029
OcTanu MOCJIOBHU PaCXOIau 7.2.4 3.279.064 3.110.672
MNOCJOBHU JOBUTAK 1.117.732
INOCJIOBHHU I'YBUTAK 150.167
®UHAHCHUJCKH TPUXO/ U 731 1.354.931 948.490
PUHAHCHUJCKH PACXOIHN 7.3.2 31.369 36.652
OCTAJIM TPUXOAHU 741 172.943 149.318
OCTAJIA PACXOJHU 7.4.2 2.177.031 2.232.158
JOBUTAK U3 PEJOBHOI IIOCJIOBAIBA TIPE
OIIOPE3UBAIHA 437.206
I'YBUTAK U3 PEJOBHOTI ITOCJIOBAIbA ITPE
OIIOPE3UBAHA 1.321.169
HETO JOBUTAK IIOCJIOBAIbA KOJE CE
OBYCTABJBA
HETO I'VBUTAK ITOCJIOBAIbA KOJE CE
OBYCTABJbA
JOBUTAK ITPE OINIOPE3UBAIbA 437.206
I'YBUTAK ITPE OIIOPE3UBAIHA 1.321.169
IMOPE3 HA TOBUTAK
IMopecku pacxon neproza 7.5 121.691 38.633
Ony10KeHHU MOPECKH PacXoAy Nepuoaa
O10K€eHN NOPECKU MPUXOAU MEepUoia 7.5 211.772 137.475
Hcmnahena iMyHa mpuMama MmocioaBIly
HETO JOBUTAK 527.287
HETO I'VBUTAK 1.222.327
HETO JOBUTAK KOJU ITPUITAJIA
MABWMHCKHUM YJATAYNUMA
HETO JOBUTAK KOJU ITPUITAJA
BJACHULIUMA MATUYHOTI ITPABHOT
JIUIIA
3APAJIA TTIO AKIIMJN
OcHoBHA 3apaja 1Mo aKIuju
YMamena (pa3BoameHa) 3apaja Mo aKIuju
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NnpaBMAHOCTMWN NOCA
2011. rogunHy

2.3. U3BEIITAJ O TOKOBUMA I'OTOBUHE
y nepuony oa 1. janyapa g0 31. nenemopa 2011. roqune

(y xuspagama auHapa)

N3noc
TITO3ULINIA 31. neuembap 31. neuembap
2011. roguue | 2010. rogune
TOKOBHU I'OTOBHUHE U3 NIOCJIOBHUX AKTUBHOCTHU
IIpuinBY roroBUHe U3 NOCJOBHUX AKTHBHOCTH 51.619.904 47.386.710
IIponaja u IPUMJbEHH aBaHCH 49.157.834 45.238.056
IIpuMmibeHE KaMaTe U3 MOCIOBHUX AKTUBHOCTH 1.017.420 915.437
Ocrany OpuauBY U3 PEAOBHOT MOCIOBaba 1.444.650 1.233.217
OJJIMBH rOTOBHHE U3 NMOCJOBHUX AKTHBHOCTH 49.598.439 44.054.228
Hcnnare nobaBipaunma u 1aTH aBaHCH 44.,206.862 39.359.530
3apaje, HaKHaJE 3apaja U OCTaIu JIMYHU PACXOIU 3.601.390 3.069.807
IInahene kamare 25.193 19.706
[Topes Ha mobuTax 38.633 50.315
[Tnahama 1Mo OCHOBY OCTAJIMX jaBHUX MPUXOA 1.726.361 1.554.870
Hero npninB roroBiHe U3 MOCJI0OBHUX AKTHBHOCTH 2.021.465 3.332.482
Herto onyiMB roroBHHe M3 MOCJOBHUX AKTHBHOCTH
TOKOBU I'OTOBUHE N3 AKTUBHOCTU HHBECTHUPAIBA
IIpujMBY roTOBUHE U3 AKTHBHOCTH HHBECTHPAILA 1.476.368 5.269
[Iponaja akumja u yaena ( HETO IPUITUBH )
IIponaja HemaTepHjalHUX yJaramwa, HEKpETHHHA, IOCTPOjeba, OpeMe
1 OMOJIONIKHX CPeJICTaBa 493 1.314
Ocranu (GUHAHCH]CKH TUTaCMaHu ( HETO TPUIIUBH) 068.468
IIpuMIbEeHE KaMaTe U3 aKTUBHOCTH HHBECTHPaba 507.407 3.955
IIpumibeHE TUBHIEHE
Ony1uBY roTOBHHE U3 AKTUBHOCTH MHBECTHPAHHA 2.614.875 3.181.932
KymnoBuna aknuja u yaena ( HETO OJJTUBH)
KymoBuHa HemaTepujalHUX Yyiarama, HEKPETHHWHA, TIOCTpOjeHba,
onpeme 1 GMOJIONIKUX CPeCTaBa 2.614.875 1.980.904
Ocranu puHAHCH]CKH IUTacMaHu ( HETO OJUIMBH) 1.201.028
HeTo npninB roroBrHe U3 AKTHBHOCTH MHBECTHPAKa
HeTo 01/1MB roTOBHHE U3 AKTUBHOCTH HHBECTHPAaKa 1.138.507 3.176.663
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HU3BEILITAJ O TOKOBUMA I'OTOBHUHE
y nepuony ox 1. janyapa mo 31. nememopa 2011. ronmue — HacraBak

(y xwipagama quHapa)

W3Hoc
IIO3ULINTA 31. neuembap | 31. neuemdap
2011. rogune | 2010. rogune

TOKOBHU I'OTOBHUHE U3 AKTUBHOCTH ®PUHAHCHUPAIBA

IIpuanBY roTOBMHE U3 AKTUBHOCTH (PMHAHCHPaHa

VBehame ocHOBHOT KanuTaia

JlyropoyHu u KpaTKOPOUYHHU KPEIUTH (HETO NPUIIUBH)

Ocrasie Iyropo4se 1 KpaTKopouHe o0aBese

OnJ1MBM roTOBHHE M3 AKTHBHOCTH (pMHAHCHPaAKA

OTKyI COTICTBEHHUX aKIIMja U yela

JyropodHu 1 KpaTKOpOYHH KPEJIUTH U ocTaie odaBe3e (HETO OJJINBH)

DUHAHCH]CKH JIM3UHT

Ucrutahene nusBunenne

Heto IMPUJIUBU IT'OTOBUHE U3 AKTUBHOCTH (bnﬂaﬂcnpa}ba

Heto OJJIMB ITOTOBHHEC U3 AKTUBHOCTH (lmﬂancnpalba

CBET'A TPUJIMBU 'OTOBUHE 53.096.272 47.391.979
CBET'A OJJIMBU 'OTOBHUHE 52.213.314 47.236.160
HETO ITPUWJINB 'OTOBHUHE 882.958 155.819
HETO O/UINB 'OTOBUHE

I'OTOBUHA HA TIOYETKY OBPAYYHCKOI' TIEPUOJA 1.142.642 986.823
IHO3UTUBHE KYPCHE PA3JIMKE I1O OCHOBY IIPEPAYYHA

I'OTOBHUHE

HEI'ATUBHE KYPCHE PA3JIMKE 110 OCHOBY ITPEPAYYHA

I'OTOBHUHE

I'OTOBHUHA HA KPAJY OBPAYYHCKOI' HEPUOJA 2.025.600 1.142.642

11



(y xuspaama mTuHapa)

2.4. U3BELHITAJ O IPOMEHAMA HA KAIIUTAJY
y nepuoay ox 01.01.2011. xo 31.12.2011. rogune

Hepean.
Hepeas. ryounu no
OcHOBHHI Ocramn Heymnahern Em. Pes. AoGu 110 OCHOBY Hepac. Tyburax OTKynmege
oI yIUCaHU .| Pesepse OCHOBY h JI0 BUCHHE | COILaKIuje YkynHo
KaluTajl | Kamural npemMuja pesepse . xapTuja Jno6uTax
Kanuran XapTuja ot on Kanuraia u yaenu
BPEIHOCTH
BPEAHOCTH

Crame Ha 1aH 1.janyapa 2010.
To/INHe 33.469.693 | 49.413 18.626.481 490 1.849.493 | 9.330.776 44.664.794
HcnpaBka mMarep. 3HaUajHAX
rpelaKa ¥ MpoMeHa padyHoB.
nojuTHKe-noBehame 10.936 10.936
HcnpaBka Marep. 3HaUajHAX
rpelaKka ¥ MpoMeHa padyHoB.
10 WTHKE - CMambEhe
Kopurosano crame Ha 1aH
1.janyapa 2010. romune 33.469.693 | 49.413 18.626.481 490 1.849.493 | 9.341.712 44.653.858
YkymHa noBehama.y mper.roj. 606 1.200.854 1.201.460
YKyIHa CMambema y MpeT.rojl. 5 .061 490 45.519 101.070
Crame Ha 1an 31.12.2010. roa. | 33.469.693 | 49.413 18.571.420 606 1.803.974 | 10.542.566 43.351.328
HcnpaBka marep. 3Ha4ajHAX
rpemaka u mpoMeHa padyHoB.
nosjuTHKe-noBehame 18.981 18.981
HcnpaBka marep. 3Ha4ajHUX
rpemaka u mpoMeHa pavyHOB.
TIOJIUTHKE - CMabEHhe
Kopurosano no4erno crame
Ha naH 1.janyapa 2011. romune | 33.469.693 | 49.413 18.571.420 606 1.803.974 | 10.561.547 43.332.347
VYxynua nosehama y TeK.ToIMHA 33.573.615 629 155.286 33.728.272
YKyniHa Mamemba y TeK.[OJANHH
Crame Ha aan 31.12.2011. roa. | 33.469.693 | 49.413 52.145.035 1.235 1.959.260 | 10.561.547 77.060.619
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3. HAIIOMEHE Y3 PEBU30OPCKHU U3BEILTAJ
3.1. IMoxauu o cy0jeKTy peBU3Hje

[IpuBpenno apymreo , EnextpoBojBommna™ noo, HoBu Can (y mamem Tekcty: ,,JpymTBo*)
nocyoBalio je 1o kpaja 2005. ronune y okBupy Enexkrponpuspene CpOuje, kao jaBHO mpemysehe 3a
muctpudyiujy enekrpuune enepruje EIIC JIT ,,EnekrpoBojBoauHa® ca m.o. ca ceaumreM y HoBom
Cany 1 KOH3yMHUM TOApYYjeM Ha 1iesioM npoctopy All Bojsoaune.

Ha ocnoBy Omnyke ympaBHor oabopa JII EIIC o w3MeHHM OIjIyKe€ O OCHUBaWmYy NPHUBPEIHOT
npymtea, on 23. HoBemOpa 2005. romune, EIIC JIT , EnekrpoBojBoauHa™ ca 1.0 je MPOMEHUIIO
npaBHy ¢opmy y IlpuBpenHo mpymTBO 3a  JUCTpHOYIM]y  €IEKTpUYHE  EHEPTHje
,EiekrpoBojpoguHa“ 100, HoBu Can. Y perucrap npuBpennux cyOjexara je 1. jamyapa 2006.
roJUHE yIucaHa MpoMeHa mnojaTaka. Takole, perucrpoBaH je ynmucaHu M yrulaheHu HOBYaHU
Kanurtaja npuBpenHor apymrsa y usHocy oa EYP 500 u HeHoBuanu kanutan y usHocy oa EVP
303.726.647 y snacuumutBy JII Enextponpuspena CpOuje, beorpan.

Maruunu 6poj Jdpymsa je 08038139.
[Topecku nunentudukamnuonu 6poj Apymraa je 102040644.
Cemumire Jlpymtsa je y HoBom Cany, ByneBap ociio6ohema 6poj 100.

HenatHoct [[pymTBa je tucTpudynuja eaeKTpudHe eHepruje, peMOHT, PEKOHCTPYKIINja, U3rpaimba,
IIPOJEKTOBAaE E€HEPreTCKUX M rpal)eBUHCKUX OOjexaTa, MHCTajlalMja MOCTPOjeHha, €IEKTPOHCKUX
ypehaja u onpeme, TelIeKOMYHUKALMOHUX BOJIOBA, Oax1apeme, CepBUCHpame U yrpamba Opojuiia u

JpYTO.

ITo oBnamhemy mpencTaBHMKa ocHMBaua, aupekrop [pymTsa je noneo Oanyke o oOpazoBamy
orpaHaka MPUBPETHOT JPYIITBA 3a JUCTPUOYIN]Y €IEeKTPUIHE €HEPTH]E ,,EIeKTpOBOjBOAMHA/.0.0.
Hosu Capn Opoj: 1.50.1-853/1 om 23. 01. 2006. rommne, mpeko kojux JlpymTBo o00aBsba
PETUCTPOBAHY JENATHOCT:

- Enextpoauctpubynuja ,,Hosu Can®, HoBu Can

- Enextpoguctpudyimja ,,Cyooruna‘“, CydoTtuna

- Enextpoaguctpubymyja ,,3pemanun’, 3pemaHuH

- Enexrpoguctpudymmja ,,IlanueBo*, [TanueBo

- Enextpoguctpudymmja ,,Combop*, Comb0p

- Enextpoauctpubynyja ,,Pyma®, Pyma

- Enextpoauctpudyuuja ,,Kukunna* Kukunna

- Enextpoguctpudyimja ,,Cpemcka Mutposuia“, Cpemcka Mutposuiia
- Enextpoauctpubyimja ,,Bpbac* Bpbac

- Enexrponuctpudyuuja ,,Cenra™ Cenra

Ha ngan 01. mememOpa 2006. romune, mo Ommymnu oBiantheHOr TpeICcTaBHUKAa OCHHMBada bpoj:
14934/3 on 20. 11. 2006. ronuue enexTpoaucTpudyTuBHu nenoBu y Kukunnu, Centu u BpOacy cy
MIPUTIOj€HU EIEKTPOIUCTPUOYTUBHUM JieJioBUMa y 3pemanuny, Cybotuiiu u ComO0py.
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VYnpay [pymTBa unHu CKymmTHHAa W AUPEKTOp Kora uMeHyje YmpaBuHu ozxbop JII EIIC-a na
npeaior renepanHor gupekropa JII EIIC-a, a nmag3op Hag mocimoBameM JlpymTBa CrpoBOIU
uHTEepHH peBuszop. Y cemuiuty Jpymra y HoBom Cany, Hanasu ce Ympasa riae ce 00aBjbajy CBU
CUCTEMCKH, OpraHU3allMOHH U HAJA30pHU MOCIOBH [IpylITBa y LIETUHH.

Ha nan 31. nenem6pa 2011. ronune [dpymrBo 3anonusaBa 2.457 pagauka ( 2010. ronune 2.502
pagHuKa)

3.2. OcHOB 3a cacTaB/bame H MPHKa3UBambhe (PMHAHCHjCKUX H3BelITaja

Ha ocHoBy 3akoHa 0 pauyHOBOJACTBY U peBu3uju (,,Ciryx6enu rinmacauk PC” 6p. 46 oxn 2. jyna 2006.
TOJIMHE), MpaBHa JHIA U pexy3eTHUIH y Pemyommmu CpOuju cy y o6aBe3n 1a Boheme MOCIOBHUX
KIbUTa, TPU3HABaKkE M MPOICHHBAKHE UMOBHHE M 00aBe3a, MPUXOAAa W PacxXoja, CacTaBJbambe,
MIPUKa3UBamke, JIOCTaB/bakbe W o0eonamuBamke (PUHAHCHJCKUX H3BEINTaja BpIIE y CKIamy ca
3aKOHCKOM H MpPO(ECHOHAIIHOM peryJaTHBOM, Koja mojapazymeBa OKBHp 3a TNpUIPEMame U
npuKa3uBame (UHAHCHJCKUX H3BemTaja, MelyHaponHe padyHOBOJACTBEHE CTaHAApAE, OIHOCHO
Mehynaponne crangapie (pUHAHCHjCKOT W3BEIITaBamba, KA0 M TyMauemha Koja Cy CACTaBHH JICO
CTaHJIap/a Koju cy O Ha cHa3| Ha naH 3 1. neremOpa 2002. rogune.

[Tpunoxenn (UHAHCHjCKM H3BELITAjU Cy NpUKa3aHu y ¢opmary nponucaHoM IIpaBuiaHMKOM O
caapxuHu ¥ GopMu obOpaszana (UHAHCUJCKAX W3BEIITaja 3a MPHUBpPEIHA APYIITBA, 33apyre, apyra
npaBHa juna u npenysernuke (,,Cn. rmacauk PC” op. 114/06, 5/07, 119/08 u 2/2010), xoju
Ipey3uMa 3aKOHOM Je(pHUHHMCAH MOTHYH CKYyN (MHAHCH]CKUX H3BElLITaja KOJU OJCTYyNa OJf OHOT
nepunucanor y MPC 1 “TIpesenranuja ¢puHaHCHjCKUX HM3BelITaja”, JOK y MOjeAMHUM JEJIOBHMA,
OJICTYNIa W OJl HauMHA IMpHKa3uBama oApeheHrnx OWIaHCHMX MO3MIMja NpeaBUleHUX HaBEIECHUM
CTaHJapAOM.

[Topen Tora, pauynoBoacTBenu nponucu Penyonuke Cpouje oacrymnajy on MCOU u y cnenehem:

- ydemhe 3amocieHUX Yy JOOUTH Ce€ EBUACHTHpA, Y CKIaAy ca MUIUbEHmeM MHHHCTapCTBa
¢unancuja Penybnuke CpOuje kao cMameme HepacropeheHor n1o0uTKa, a He Ha TEpeT pe3yJiTara
nepuoja, kako ce To 3axtea o MPC 19 — [Ipumama 3anocieHux,

- BaHOWJIaHCHA CpeJicTBa M o0aBe3e Cy MpHKazaHa Ha oOpacily OunaHca ctama. OBE CTaBKE IO
nepunumju MCOU He npeacTaBibajy HU cpeicTBA HU o0aBese.

CxongHo HaBezeHOM, a wMajyhu y BUIy TOTEHIMjaTHO MaTepHjaTHO 3HaudajHe edeKTe Koje
OJICTyNama pauyHOBOJACTBeHUX npomnuca Penyonuke Cpbuje on MCO®U u MPC mory umaTtu Ha
peaslHOCT M 00JeKTHBHOCT (PUHAHCHJCKMX u3BemITaja J[[pymrBa, nNpuioxkeHU (HUHAHCH)CKU
M3BEIITaju C€ HE MOTY CMaTpaTH (DMHAHCH]CKUM M3BEIITajUMa CacTaB/beHUM y ckiany ca MCOU u
MPC.

OUHAHCH]CKHU M3BEILTAjU CY CACTABJbEHU y CKJIaAy ca HaueJIOM HCTOPHJCKOT TPOIIKa, OCUM aKo je
Jpyrayuje HaBeIeHO Y pauyHOBOJICTBEHUM IMOJIMTUKAMa KOje Cy JaTe y JaJbeM TeKCTY.

HpymtBo je 'y cacTaBjbakby INPWIOKEHHX (UHAHCHJCKUX  M3BEIITaja  MPUMEHHUBAIO
pauyHOBOJCTBEHE IMOJUTHKE oOpasnoxkeHe y Hamomenu 3, Kkoje cCy 3acHOBaHE Ha
PauyHOBOJCTBEHUM U MopeckuM nponucuma PermyOnnke CpoOuje. OBe MONUTHKE Cy KOH3UCTEHTHO
pUMEHCHE Ha CBE NIPUKAa3aHe TOAMHE, OCHM aKO HHUje Jpyrayije Ha3HAYeHO.

duHaHCHjCKU U3BemTaju JpymTBa cy nckazanm y xusbagama auHapa. unap (PCJl) npencrasiba
3BaHWYHY U3BEIITajHY BasyTy Y Penyonuuu Cpouju.
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®unancujcku u3Bemraju 3a 2011, ronuny omoOpeHu cy oa crpane OpiamheHOr MpeacTaBHUKA
ocHuBaua J[pymrBa Ha ocHOBY ominyke Opoj 1.50.2-2268/2 on 28. ¢ebpyapa 2012. rogue.
OnoOpenn (pUHAHCHjCKM M3BEITajH MOTY HAKHAJHO OWUTH H3MEHEHW Ha OCHOBY MHUIIBEHA
peBH30pa, a y CKiIaay ca Bakehum nmponucuma.

3.2.1. Kopumheme npouemuBama

[Ipesenranuja (uHAHCHjCKUX W3BEINTaja 3axTeBa, OA pyKoBoAcTBa [lpymTBa, kopumheme
Haj00PUX MOTYhHX TpOILIEHAa W pPa3yMHUX MPETIIOCTABKH, KOje MMajy e(eKTa Ha IMpPEe3eHTOBaHE
BPEIIHOCTH CpejicTaBa M 00aBe3a, 00enoaamruBamke MOTCHIMjATHAX MTOTPaKUBamka U 00aBe3a Ha JaH
cacraBbamba (PMHAHCHjCKUX M3BEIITaja, Ka0 M MPHUXO0Ja M pacxoJia y TOKY U3BEIITajHOT MEepUOa.
OBe mpoleHe M TMPETIIOCTaBKE Cy 3acHOBaHE Ha HH(QOpMalMjama pacloJIOKMBUM Ha JaH
cacraBbamba (UHAHCHjCKUX U3BemTaja. Mehytum, cTBapHHM pe3ysiTaTH MOTY OJICTYIATH OJ OBHUX
MPOIICHA.

3.2.2. HacraBak mocjoBama

@unancujckn m3BemTaju 3a 2011. romuHy cacTaB/beHH Cy y CKIQJy ca HAudeloM HacTaBKa
[I0CJIOBamka, KOjU HpeTnoctaB/ba Aa he JIpylITBO HAcTaBUTH ca IOCIOBAKEM Yy JOIJIEAHO]
OoyayhHocTH.

3.2.3. Ynopeanu moaamu

VYnopenne nogarke unHe (unHaHcujcku m3BemTaju [Jpymrea 3a 2010. roguHy Koju HHCY OWiIH
npeamer pesusuje Jp:kaBHe peBu3zopcke MHcTuUTynuje. Y ckiagy ca MPC 8 , PauyHoBoJCTBeHE
MIOJINTHKE, TPOMEHE PauyyHOBOJICTBEHHX IMPOIEHA U Tpeike”’, J{pyTBo je u3Bpmuiio yckiahupame
HaBE/IEHUX YIOpEIHUX Mojaraka 3a edekrTe KOopekKlMje Ipeliaka U3 paHujer nepuona. MsHocu
yckiahuBama KOju ce 0JHOCE Ha NEepUOoJe KOjJU MPETXOAEe OHUM IMepHoAuMa Koju cy oOyxBaheHu
yIopeaHUM HH(popMalMjaMa y MPHIOKEHUM (PUHAHCHJCKMM M3BEIITajuMa, MpHUKa3aHU Cy Kao
KOopekIrja HepacrnopeheHor TyOuTka Ha MOYeTKy HajpaHuje mpukaszaHor nepuozaa (2010. ronuna).
ITopen Tora, y nmusby ycarjamiaBama ca IMpe3eHTalMjoM IojaTtaka 3a Tekyhu nepuon, pymTso je
u3BpLIMIO oApeheHe peknacudukanyje nogaTaka Mpe3eHTOBAaHUX y (PUHAHCH]CKUM H3BEIITajUMa
3a 2010. roguny.

Kopexkuuja mo ocHoBY rpemaka ol MaTepujajaHor 3Hauyaja y OujIaHcy ycnexa
( y xwspagama 1uHapa)

. Kopurosanu

MO3ULIAIA 31.12.2010. Kopekuuja 6ma§c yonexa

MNOCJOBHHU PACXO/JN 41.613.564 21.473 41.635.037
TpomkoBu Marepujaia 31.965.587 17.591 31.983.178
OcTayii NOCIOBHU PACXOAH 3.106.790 3.882 3.110.672
MNOCJOBHU I'YBUTAK 128.694 21.473 150.167
I'YBUTAK IIPE OITIOPE3UBAIA 1.299.696 21.473 1.321.169
HETO I'VBUTAK 1.200.854 21.473 1.222.327
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Kopexnuja no ocHOBY rpemaka o MaTepHjaJIHOT 3Ha4aja y OMJIaHCY cTamba

( y xmipajama quHapa)

. Kopurosanu

NO3NUJA 31.12.2010. Kopekunja GYUIAC CTama
OFPTHA UMOBHUHA 15.668.306 (2.695) 15.665.611
3AJIUXE 1.109.385 380 1.109.765
KPATKOPOUYHA IIOTPAXKUBABA, INTACMAHU U
I'OTOBUHA 14.558.921 (3.075) 14.555.846
[oTpaxkuBama 12.115.511 (984.346) 11.131.165
KpaTtkopounu ¢puHAHCH]CKH IITaCMaHU 600.000 984.346 1.584.346
Iope3 Ha JomaTy BpeAHOCT M aKTUBHA BPEMEHCKa
pasrpaHuyema 638.490 (3.075) 635.415
MNOCJOBHA UMOBHHA 58.350.628 (2.695) 58.347.933
YKYIIHA AKTUBA 58.350.628 (2.695) 58.347.933
KAIIATAJL 43.351.328 (18.981) 43.332.347
'VBEUTAK 10.542.566 (18.981) 10.561.547
AYT'OPOYHA PE3SEPBUCAIBA U OBABE3E 13.118.152 16.286 13.134.438
KPATKOPOYHE OFABE3E 12.071.395 16.286 12.087.681
KpaTkopoune ¢puHaHCHjCKEe 00aBe3e 60.295 15.176 75.471
O6aBese u3 MOCI0Baba 8.208.517 (16.710) 8.191.807
Ocraje KpaTKOpoYHe 0baBe3e 294.076 16.633 310.709
O6aBe3e 0 OCHOBY TIOPEe3a Ha JI0JIaTy BPEAHOCT U OCTATINX
jaBHUX MPUXOJIa U [TACHBHA BPEMECHCKA Pa3rpaHUyCHa 3.508.507 1.187 3.509.694
YKYIIHA TACHUBA 58.350.628 (2.695) 58.347.933

3.3. [IperJen 3HaYajHUX PAYYHOBOJACTBEHHX MOJTUTHKA

3.3.1. Ilpuxoau

[Ipuxoau ce npu3Hajy A0 U3HOCA OUEKMBAHUX €KOHOMCKHUX KOPUCTH, O] YCIOBOM JIa C€ Taj U3HOC
MOJKE MOY3JJaHO M3MEPUTH U MCKa3yjy Ce IO NMpaBUYHO] BPEIHOCTH, HAKOH yMamema 3a Jare

IMOIMYyCTEC U IOPE3 HA J0AaTy BPpCIAHOCT.

[Ipuxoau ce mpu3HAjy MO Hauely HACTaHKa MOCIOBHUX jorahaja (Hadena y3poO4HOCTH) U3 KOTa
MPOM3UJIa3U MPU3HABAKE TTOCIIOBHUX MPOMEHA U APYTHUX Jorahaja y MOMEHTY HacTaHKa 0e3 003upa
kaza he ce MpUMUTH WM UCTUIATUTH TOTOBHHA ((pakTypucaHa peanusalmja).

[Ipuxonu ox mpojaaje eneKTpuyHEe €HEPTrje ce MPHU3HA]y y Mepruoay Kaja je eIeKTpUYHa eHepruja

HUCIIOpYUYCHA.

[Ipuxoau ox mponaje Mpom3BOjAa NMPU3HAjy Cce KaJa ce PU3UK M KOPUCT IOBE3aHH ca IPaBOM
BJIACHHIITBA IIPEHOCE Ha KYIILA, a TO MOJ{pa3yMeBa IaTyM UCIIOPYKE MTPOU3BOA KYIIILY.

YTroBOpeHU MPUXOIU U PaCcXOU MPU3HAJY CE IIpeMa CTENeHy U3BpIIEHa YroBOpa.

[Tpuxoau ox kamaTa MPU3HAjy c€ y IEpUOy Ha KOJU Ce OJTHOCE.

3.3.2. TpoukoBu nNo3ajM/buBamba

TpourkoBu mo3ajMibHBamka MPHU3HAjy C€ Kao pacxoj y MEepHoAy Kajia cy HacTaiu, 6e3 003upa Kako

ce KOPHCTE 1M03ajMJbeHA CPEICTBA.
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3.3.3. Ilope3 na go6uT
vdSbk<d ftstejL d&O HtSBJdISOS

OmnopesnBame ce BpIIM y CKIaay ca 3aKOHOM O IMOpe3y Ha JOOWUT MpaBHUX Jjuna. JpymrTBo
CaMOCTaTHO YTBplhyje mope3 Ha noOuTak 3a TeKyhy roMHy, OCHM y U3y3€THHM CIIy4ajeBUMa Kaja
MOpecKy o0aBe3y M MECeYHy aKOHTaIujy yTBplyje mopecku oprad. Croma ropesa Ha JOOWT 3a
2011. ronuny je 10% u turaha ce Ha omope3uBY MOOUT MCKa3aHy y MopeckoM Ommancy. OcHoBHIIA
nmopes3a Ha JTOOUT MCKa3aHa y MOPEeCKOM OWJIaHCY YKJbYy4Yyje JHOOWTAK MCKa3zaH y OMIIAaHCY ycriexa,
KOPHUTOBaH y CKJIaay ca 3aKOHOM O mope3y Ha noOuT mpaBHHX Jinia. OBe KOPEKIHUje YKIbYUY]y
VIIIaBHOM KOPEKIUje 32 pacxojie KOjU HE yMamyjy MOPECKY OCHOBUILY U MOBehame 3a KamnuTaiHe
no0uTKe.

3akoH O mope3y Ha JOOWUT HE J03BOJbABA Ja CE MOPECKH IyOHnu Tekyher meproga KOpHUCTE Kao
noBpahaj mnahenux mopesa y oapehenom nmepuoxy. Mehytum, rybutak Tekyhe romuHe Moxe ce
NPEHEeTH Ha payyH N0OUTH yTBpl)eHE TOMUIIBIM MOPECKUM OMIaHcoM y Oyayhum nepuonuma, anu
HE Jy’Ke€ 0]1 5 TOMHA.

OOpauyHatu mope3 Moxke ce ymamutu y usHocy on 20% (40% 3a mana ApymTBa) M3BPIICHUX
WHBECTUIIMOHUX Yyiarama, a Hajpume 10 50% (70%) oOpauyHator mope3a Ha HOOHMTaK 3a Ty
TOJIUHY.

OHdzoy edzd fotceL d&O HOBJISOC

OnnoxkeHu mope3 Ha nobutak ce oOpauyHaBa kopulthemeM MeTone yTBphuBama oOaBe3a mpema
OunaHcy CTama, 3a TMPHUBPEMEHE pa3jMKe NpOH3aluie W3 pa3uke u3Mel)y mopecke OCHOBE
cpeacraBa U obaBe3a y OMJIAaHCY CTamka U HUXOBE KHHIOBOJICTBEHE BpeIHOCTH. Bakehe mopecke
cTome Ha JaH OWJIaHCa CTama WM MOPECKe CTONE Koje Cy HAaKOH TOT JaHa CTYIHJIe Ha CHary,
KOpUCTE ce 3a yTBphHUBame pasrpaHHYeHOr H3HOca mope3a Ha goburtak. OJuiokeHe IMopecke
o0aBe3e ce MPU3HAjy 3a CBE OMOPE3UBE MPUBPEMEHE PA3IIUKE.

OpnokeHa Mopecka MOTPaKKBamka Ce MPU3HAJY 3a CBe OAOWTHE MpUBpEMEHE pasinke U edexre
MOPECKHUX TyOUTaKa U MOPECKUX KPEeInTa, KOjU Ce MOTY NMIPEHOCUTH y HapeaHe (QUCKATHE TIEPHO/IC,
710 CTEeMeHa 710 Kojer he BepoBaTHO MOCTOjaTH OMOPE3UBU JOOUTAK, a KOjU C€ TUME MOXKE YMAaUTH.

IstejLd d Hfteddesid St5°' d dzgj LOoadMmjy BH tjLEzdzlsOls

Ilope3n u ponpuHOCH KOJU HE 3aBHUCE O] pe3ysiTaTa yKJbydyjy MOpe3 Ha HMMOBHHY, IIOpe3e U
JIOTIPUHOCE Ha 3apajieé Ha TepeT MOCIoaBla, Kao M JIpyre Nope3e M JONPHUHOCE y CKIady ca
penyOIMYKUM, TOPECKUM U OIMIITHM MPOMHUCHUMA.

3.3.4. onamwuje

JloHanuje ce Mpu3Hajy y BHUXO0BOj (ep BPeIHOCTH Kaja MOCTOjH pa3yMHHU CTENEH yBepema Ja he
JIOHallMja OMTH MPUMJbEHA U OCTalu Hparehu ycioBu OMTH HcnymeHU. JloHaluja Koja ce OAHOCH
Ha TPOIIAaK MPU3HAje Ce Kao MPHUX0J] TOKOM MepHoa Koju je morpebdaH 1a 6u ce JoHalMja moBe3aia
Ha CHCTEMaTCKO] OCHOBM Ca TPOIIKOBHMMa KOjU W3 e Tpebajy Outu HamokHahenu. Kama ce
JIOHAIMja OJTHOCH Ha CPeACTBO, (ep BPEIHOCT JOHAIMje CE €BUICHTUPA Ha payyHUMa OIJIOKEHHX
Mpuxojia, KOju ce, 3aThM, MPHU3HAJy Yy OWIAHCY ycmexa TOKOM IPOIEHEHOT KOPHUCHOT BeEKa
yrnoTpede AaTor CpeACTBa y jeIHAKUM TOAUIIHBUM H3HOCHUMA.
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3.3.5. benedunuje 3a 3anocijieHe
[Topesu u nonpuHocH (GOHIOBUMA 32 COLMjalTHY CUTYPHOCT 3aIl0CIICHUX

VY ckiany ca mpommcuMa Koju ce npuMmemnyjy y PemyOmuiu Cpouju, pymrBo je y obGaBe3u aa
iaha mopese U AONMPUHOCE TOPECKUM OpraHMMa M JIp>KaBHUM (DOHAOBHMA KOojuMa ce 00e30ehyje
COIlMjaJIHA CHTYPHOCT 3arociieHnx. OBe 00aBe3e yKJbydyjy Mmope3e U JIONPHHOCE 3a 3arociieHe Ha
TEpeT MOCI0aBIa Y U3HOCMMa 00payyHaTHM IO CTOIamMa MPOIMUCAHUM 3aKOHCKHM MPOIHCHUMA.
HpymTBo je, Takohe oOaBe3HO Ja o1 OpyTO 3apajie 3amoCIeHHX 00yCTaBHM JOMPUHOCE U Ja UX, Y
UMe 3arociieHux, ymiati (GonmoBuma. Ilopesn u gonmpuHOCH Ha TEpeT MOCIOJaBIa U MOPE3H U
JOMIPUHOCH Ha TEPET 3aI0CIICHOT CE KIbMXKE Ha TePET pacxoja Mepruo/ia Ha KOju ce 0JTHOCE.

[Zestesydsj @&@OC&ZOH,] L Of sfjdzj dzd 30

JpymTBo je, y ckiany ca oapendama 3akoHa o pady, y 00aBe3u Ja 3arocieHOM NPUIMKOM O/11acKa
y MEH3Ujy UCIUIATH OTIPEMHHUHY, y BUCHHH o 1.67 mpocedHe 3apaae octBapeHe y JpymTBy y
Mecelly KOjU MPETXO1 Mecelly y KojeM ce uciahyje oTnpeMHrHa, ¢ TUM Ja OTIIPEMHHUHA HE MOXKe
outH Mama o] 3 mpocedHe OpyTo MecedHe 3apaje octBapene y Pemyomuiu Cpouju y Meceny Koju
IPEeTXOAHU Mecely ojuiacka y nensujy. Ilopen tora, pymrBo je y o0aBe3u Ja HCIJIaTd U
jyounapue Harpaze 3a 10, 20 u 30 ronuHa HepeKUIHOT paaa y JpymTBy, Ipu 4emMy Cy HaBeICHE
jybunapue Harpane miuatue y Bucunu of 0.56, 1.12 u 1.67 npoceune meceune 3apazae y JpymTBy
ucruiaheHe 3a MpeTxoHa TPU Mecela Mpe Mecela UCIuaTe jyOrIapHuX Harpana.

Haknane 3amocneHuma 1Mo OCHOBY oJylacka y MEH3U]y W jyOuiapHUX Harpaga Hucy obe3deheHu
¢dongoBuMa. TpomkoBM OBHX HakHaAa ojapelyjy ce IpUMEHOM aKTyapcKe METOE MPOjeKTOBAa
0 JeIMHULIM TpaBa. AKTyapCKy JOOMIM U TyOULIM IPU3HAJy ce Kao MPUXOJ WK pacxo] y OuiIaHcy
ycriexa y mepuojy Kajia cy HacTallu.

OcTBapeHH TPOIIKOBM paJa y MPETXOJHMM IepuojuMa IpH3Hajy ce y OMJIaHCy ycmexa Ha
IIPONOPLIMOHAITHO] OCHOBH TOKOM IPOCEYHOT NIEPUOJIA, CBE IOK HAKHAJIE HE TOCTAHy CTEUYCHE.

VYKOIMKO Cy HakHaJe CTeYeHe OJMaX HaKoH yBol)ema HOBOI IUIaHA MJIM IMpoMeHe mnocrtojeher
IJIaHa, TPOIIKOBH pajia KOjU Cy OCTBApEHHU y MPETXOIHNUM NEPUOANMA IPU3HAJY C€ OMax.

VYTBphena obaBe3a MO HakHajJaMa yKJbydyje cajallllby BPEAHOCT yTBpheHe oOaBe3e 3a HaKHaje
yMamEHY 32 OCTBapeHe, a HelPU3HaTe TPOILIKOBE pajia y IPETXOIHUM IEepUoInMa.

3.3.6. Hemarepujaina yjarama

Hemarepujanna ynarama Koja cy Ha0aBJbeHa OJBOjEHO, TOYETHO C€ MPU3HAJy 1O HaOaBHO]
BpenHocTH. HaGaBHa BpemHOCT ykJbydyje (hakTypHY BpEIHOCT 100aBjhbada, €BEHTyallHE YBO3HE
NaKOWHE W Jpyre TPOIIKOBE KOjHU Ce MOTY TOBe3aTH ca NMPHOABJhAEM JIATOT HEMAaTEPHjaTHOT
ylarama, y3 yMamemhe 32 TPTOBHHCKE TIOITyCTe U padare.

HakoH moueTHOr mpu3HaBama, HEMaTepHjaliHa yiarama Cy WCKa3aHa 10 HabaBHO] BPEIHOCTH,
YMameHO] 3a aKyMYJIMpaHy aMOPTH3allijy ¥ KOPHUIOBAHOj 3a HCIPaBKY BPEIHOCTH MO OCHOBY
obe3BpehuBama, ykonko obe3BpehrBame mocToju.

AMopTu3anyja ce u3padyyHaBa IPUMEHOM MPONOPLHUOHAIHE METO/IE Y TOKY MPOLEHEHOT KOPUCHOT

BeKa ynorpebe HemMaTepHjaJHOr yiarama, MPUMEHOM TOJHIIE cTone amopTuzanuje ox 20% no
25%. AmopTHu3airja MoYnbe Kajla ce HeMaTepHjaTHo yilarame CTaBH y yIoTpeoy.
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3.3.7. HekpeTHuHe, NOCTPOjem-a U onpemMa

Hexkpernune, mocTpojema 1 onpema ce Imo4eTHO Mepe 1o HabaBHO) BpenHoctu. HabaBHa BpenHOCT
HEKPETHHHA, TIOCTPOjea B onpeMe o0yxBaTa (pakTypHY LIEHY YKJbydyjyhu yBO3HE Takce U mopese
KOjU ce He Mory peyHAupaTH, HAKOH OJy3MMamka TPrOBAYKUX MOITYCTa U padara U CBE TPOIIKOBE
KOje ce€ MOTY JMPEKTHO IPHUIMCATH JTOBOhEHmY TOr CpelCTBa Ha JIOKAIUM]y M Yy CTame Koje je
HEOIXOAHO J1a OM cpencTBO MO0 (PYHKIIMOHMCATH, HA HAYMH HA KOJU TO OYEKYje MEHAIMEHT.
Haknagau wm3many ce KanuTalum3yjy Kajla 3Ha4ajHO MpOaYXkKaBajy BeK yrorpebe, mosehaBajy
KalauTeT WM T000JbIIaBajy e(pUKACHOCT HEKPETHUHA, MOCTpojema W ompeme. llompaBke u
oJlp)KaBama IMPHU3HAJy ce Kao TPomKoBH mepuoma. CpeactBo u3paleHO y COICTBEHO] PEKHUjU
MpU3HAje CE MO IIEHM KOUITama, MOJ YCIOBOM Ja OHA HE MpeNia3u TPXKHIIHY BPEAHOCT. Y IEHY
KOIIITakhba CPENICTBA HE yJa3W KamaTa, aJMUHUCTPATHBHH W OIIITH TPOIIKOBU KOjH C€ HE MOTY
JTUPEKTHO MPUITUCATH U3PAIH JATOT CPEICTBA.

HakoH modveTHOr npu3HaBama 3eMJbHUINTE, 00jEKTH U OIpeMa 3a 00aBJbakbe CHEPreTCKe JAETaTHOCTH
ce BoaM 1O (hep-BpeAHOCTH YMAamEHO] 32 aKyMyJIHpaHy aMOpTH3aIHjy oOjexkata W ompemMe u
eBEHTYyaJIHe I'yOuTKe 300T yMamemha BPeIHOCTH HAKOH JaTyMa peBaiopu3anuje. Pesanopusaimja ce
BPIIH JIOBOJFHO PEIOBHO Kako Ou ce 00e30eaumio ia ce hep-BpeHOCT peBaIOPH30BAHOI CPEIICTBA
OUTHO HE Pa3JIUKYje O] ’beroBe KEbUTOBOICTBEHE BPEIHOCTH.

CBako moBehame BpEIHOCTH HACTAJO Kao pE3yiTaT peBajopH3alnuje EeBUACHTHpAa Cce€ Ha
pEBAJOPU3AIOHUM pe3epBaMa Koje ce Hajlaze y OKBHPY MO3MIMje KamnuTaia, y OMJIaHCY CTama,
OCHM JI0 OHOT M3HOCA JI0 KOjer c€ CTOpPHHpA HEraTWBHU e(eKaT peBajopH3alije UCTOT CPEICTBA
KOJU je MpeTXOoJHOo OMOo mpu3HAT y OWJIaHCY yclexa, y KojeM ciyyajy ce nosehamwe mpusHaje y
Oowrancy ycrnexa. HeratuBHu edekar peBaopusaije ce Mpu3Haje y OMIaHCy ycrexa, OCHUM JI0
M3HOCa nocTojehux peBalopru30BaHUX PE3EPBH KOj€ e OJHOCH Ha TO CPEACTBO.

PeBanmopu3oBaHe pe3epBe y OKBHPY KalHTana KOje c€ OJHOCE Ha jeIHy CTaBKy HEKpPETHHHA,
MOCTpOjemha M ONpeMe Cce JAUPEKTHO MpeHoce Ha HepacrnopeheHy JOOMT MPUIIMKOM pacXxoJ0Bama
wim otyhema cpencraa.

AMopTu3aiuja ce u3padyyHaBa IPUMEHOM MPOMOPIIUOHAIHE METO/Ie Y TOKY MPOIEHEHOT KOPUCHOT
BeKa ynoTtpebe, kopucrehu cienehe crore aMmopTu3anuje:

Hasup rpyne cpeicTapa 2011.ron. 2010.roa.
['paheBunCKH 00jeKTH 1,1%-50% 1,1%-50%
[IpuBpenHO- MOCIOBHE 3rpajie, OCUM YIPAaBHUX H

JPYTUX 3rpajia 3a BpIICHE KaHIEIApHjCKUX TIOCIIOBa,

YTOCTHTEJbCTBA U TYpU3Ma 1,1%-50% 1,1%-50%
OnpemMa elneKTpoIUCTpuoOyIuje 4,0%-20,0% 4,0%-20,0%
TpaHcnopTHa cpesicTBa 0,89%-76,19% 0,89%-76,19%
Omnpewma 3a ypeheme u opkaBame KaHIEIapH|jCKUX U

JPYTUX IPOCTOpHja 2,0%-75,0% 2,0%-75,0%

OCHOBHO CpE/ICTBO C€ HMCKIbM)KaBa U3 €BHJCHIM]ja OTyhemeM WM KaJa ce He ouekyjy Oyayhe
€KOHOMCKE KOPHCTH O] ymoTpede Tor cpeactBa. JloOuiu wiv ryOMIM 1O OCHOBY IPOJiaje WU
OTIIHCAa OCHOBHOT cpeAcTBa (Kao pasnuka wusMmel)ly HeTro mpojajHe BPEIHOCTH M HETO
KEIbUTOBOJICTBEHE BPETHOCTH ) MPU3HAJY ce y OMIIaHCy ycIiexa Iepro/ia Kajia Cy HacTalld.
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3.3.8. 3auamuxe

3anuxe MaTepujalia i pe3epBHUX JEI0Ba BPEAHY]Y c€ 10 Ha0aBHO] BPEIHOCTH WJIM HETO MPOJAjHO]
BPEIIHOCTH, Y 3aBHCHOCTH KOja je HIKa.

HaGaBHa BpeaHocT ykJbydyje GakTypHy BpeaHOCT Jo00aBjbava, yBO3HE MaKOWMHE, TPOIIKOBE
MpPeBO3a, MAHUITYJATUBHE TPOIIKOBE M JIPYre TPOIIKOBE KOjU CE MOTY IMOBE3aTH ca JI0BohemeM
3ayinxa Ha mocrojehy jokanujy u y nocrojehe crame. [lomyctu, pabatu u apyre CiIM4HE CTaBKE
Olly3UMajy ce TpH yTBphUBamy TpolIkoBa HabaBke pobde. OOpauyH M3ia3a 3aquxa mMaTepujaia u
PE3EpBHUX JIENIOBA BPILU CE MO0 METOH MTPOCEUHE IMMOHICPHCAHE IICHE.

Heto mponajHa BpenHOCT je HpoIemeHa MpojajHa IeHa I0J HOPMAIHUM YCJIOBHMA IIOCIIOBambA,
yMameHa 3a MPOLCHEHE TPOIIKOBE (PHHATH3ALM]E IIPOM3BO/A H 32 IIPOLICHEHE TPOIIKOBE MPO/Iaje.

HcnpaBka BpeIHOCTH 3ajiXa C€ €BUACHTHpA y CIydajeBUMa KaJa ce OLEHH Ja je MOTPeOHO CBECTH
BPEIHOCT 3a/IMXa Ha HbUXOBY HETO MPOJIajHy BPEIHOCT, KA0 U IO OCHOBY OCTaJIMX JOKYMEHTOBaHHX
yMambEHha BPEJHOCTH 3aIUXa.

3.3.9. Oo6e3Bpeherm-e HeMOHETAPHUX CPeACTABA

Ha nam cBakor OwiaHca cTtama, J[pymTBO mporemyje Ja I MOCTOoje MHAMKaIuje obe3Bpehema
HEKOT' CpEJCTBA. YKOJMKO MocToje, dpymTBo (opMalHO TpOIECHYje HEroBy HAJOKHAIUBY
BPEIHOCT. YKOJHUKO C€ YTBP/IM JIa je KEbUIOBOJACTBEHA BPEeAHOCT Beha 01 HaJOKHAAMBE BPEIHOCTH,
BPIIIH CE YMAahCHE 10 HUBOA MPOICHEHE HAIOKHAIMBE BPEIHOCTH.

HagnoknannBa BpeAHOCT HEKOT CPEJICTBA WIIH ,,J€JUHUIIE KOja FeHepHUIIIe HOBaIl", YKOJIMKO CPEICTBO
HE IeHepHIle TOTOBUHCKE TOKOBE HE3aBUCHO, jeJTHaKa j€ BHILIO] O]l HETO MpOo/iajHe WM yrnoTpeOHe
BpeIHOCTH. 3a yTBphHBame yHOoTpeOHE BPEIHOCTH NpOLEHEHU Oyayhu TOKOBH TOTOBHHE ce
JMCKOHTY]y Ha BUXOBY CaJIallllby BPEIHOCT KOpUCTEhH TUCKOHTHY CTOITy IIpe ONOpe3uBama Koja
oJlpa’kaBa TPEHYTHY TPXKUIIHY MPOLIEHY BPEMEHCKE BPEIHOCTHU HOBIIA U PU3MK crienuduyaH 3a To
cpeactBo. Y onpehuBamy ¢Qep BpeaHOCTH YMameHO] 3a TPOIIKOBE Ipojaje KOPUCTH Ce
onrosapajyha TexHuka mporeHe.

3.3.10. Pe3epBucama

PesepBucama ce mpusHajy kaga JpymTBo nma ob6aBe3y Kao pe3yiTar mpouutux gorahaja u xaja je
BEpOBATHO J1a he o/uIMB pecypca KOju CTBapajy €eKOHOMCKE OOUTH OMTH mOoTpebaH Ja ce U3MHPHU
o0aBe3a W Kaja ce MOXKE TMOYy3JaHO MPOILIEHHTH W3HOC oOaBese. PesepBucama ce dopmupajy y
M3HOCY KOjU OJroBapa Haj00Jb0j NMPOLIEHH PYKOBOJCTBA Ha JaTyM OWJIaHCAa CTama y TOIJeay
n3JaTaka koju he HacTaTu Ja ce TakBe o0aBe3e U3MHUpPE. YKOIHMKO je edekaT BpeMEHCKE BPEAHOCTH
HOBIIAa 3HAYajaH, pe3epPBHUCamka C€ TUCKOHTY]Y MPUMEHOM JUCKOHTHE CTOIIE MPE OIOpe3nBama Koja
oJpaxkaBa pU3MK crenu(puyaH 3a Ty 06aBe3sy.

3.3.11. ®unaHcujcka cpeacTna

duHaHCHjCKa CpelcTBa Cy Kiacu(puKoBaHA Kao (UHAHCH]CKA CpeAcTBa Mo (ep BpeaHOCTH KPO3
OunaHc ycrexa, KpeIuTH M TOTPaXHBama, IUIACMAaHW KOjU ce Jpxe a0 jxocreha WM Kao
¢uHaHCHjCKa CpeacTBa HaMmemweHa npoxaaju. [pymTBo oxpehyje kinacudukanujy CBOjUX
(hMHAHCH]CKUX CpelIcTaBa MPHJIMKOM MOYETHOT MpU3HaBama. OUHAHCH]CKA CPENICTBA CE€ MPU3HA]Y
Kaja J[pymTBo yroBOpHUM ojpedama MmocTaHe Be3aHo 32 MHCTpyMeHT. (PUHAHCHjCKa CPEe/ICTBA Ce
MOYETHO MPHU3HAjy 1o dep BpeaHoCcTH yBehaHo], ocuM y ciiydajy (GMHAHCH]CKUX CpeicTaBa 1o dep
BPEIHOCTH KpO3 OUJIaHC yCcIexa, 3a JUPEKTHE TPOILIKOBE TPaHCAKIIH]e.

dunaHcHjcka cpenacTBa [pymTBa yKJbydyjy TOTOBUHY M KPAaTKOPOYHE JETO3HTE, (DMHAHCH]CKE
WHCTPYMEHTE KOjU C€ HEe KOTHUPAjy U MOTPAKMUBamka O] Kylala U 0cTaja MoTPaKiBamba.
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LUJ " <O HOdrOfid$ ¢ Bozdd -~ dzd yO

VYuemha y xanuTany 3aBUCHUX MPaBHUX JHIA W NPUAPYKEHHUX MPABHUX JIMLIA HCKa3yjy ce IO
Ha0aBHOj BPEIHOCTH YMambCHO] 3a aKyMyJUpaHy MCIPABKY BPEIHOCTH IO OCHOBY 00e3BpehuBamba,
YKOJIMKO 00e3BpehuBame MOCTOjH.

ANddzOdzind " MSd dJdztibtzB i ez d L ®OfltctsH O Iz

DUHAHCH]CKH MHCTPYMEHTH PaCIOJIOKHMBH 3a IMpoJajy o0yxBarajy ydemha y KamuTainy APYTHUX
MpaBHUX JUIa U OaHaka. HakoH moYeTHOT Npu3HaBama, PUHAHCH]CKU UHCTPYMEHTH PACIIOIOKUBU
3a Mpojajy ce UcKazyjy 1o ¢ep BpeAHOCTH. 3a OHE MHCTPYMEHTE KOjuMa CE OPraHMU30BaHO TPryje
Ha (PUHAHCH]CKOM TPIXKUINTY, TOMITEHA BPEAHOCT ce oapelyje y BUCHMHHM oaroBapajyhe xoTmpane
IIeHEe Ha aKTHBHOM TPXKHINTY Ha JJaH OMIaHca cTama. IHCTpyMEHTH KOju HeMajy KOTUPaHy LeHYy Ha
aKTUBHOM TPXKHINTY W YHja C€ IOIITCHA BPEIHOCT HE MOXKE TOY3JaHO H3MEPUTH Mepe Ce IO
Ha0aBHO] BPEIHOCTH, KOPUTOBAHO] 3a UCIPABKY BPEIHOCTH 10 OCHOBY 00e3BpeljuBama, YKOJIUKO
o0e3BpehuBame MOCTOjH.

SOBRBOIssdtsmMdd LO  @sod d flktcOydo OF O

3ajMOBH M TOTpaXHBamka KOjH Cy TMOTEKIHM oJ JpymTBa Mepe ce 1Mo aMOpTH30BaHO] BPEAHOCTH
kopuiihemeM Merona edekTuBHe kamaTHe crome. [Ipuxoam u pacxoau mpus3Hajy ce y OunaHcy
ycrexa 110 OCHOBY 00e3BpeljBama U IpecTaHKa MpU3HaBamwba, Kao U Kpo3 aMOPTU3ALIMOHU POILIEC.

SstcOS Btesydz® f slstcOy do O © tsH Sk OYyo

[ToTpaxkxuBama O] Kymaua NPU3HAJy C€ W EBHJEHTHpAJy y BUCHUHHM OpUTHMHANHE (aKTypHE
BPEIHOCTH, YMambEHE 3a UCIPABKY BPEIHOCTH HEHAIUIATUBHUX MOTpakuBamwa. VcnpaBka BpeAHOCTH
ce BpIIM 3a MOTpaXKHBama KOjUMa je MPOTEKAao pOK 3a HaulaTy HajMawme 60 naHa, y3 MpOLEHY
M3BECHOCTH HaIUlaTe Koja ce BpUIM MojeanHayHo. lloTpakuBama ce OTHHCY]y Kajga IOCTaHy
MOTIIYHO HEHAIIaTHBA.

| sstsoaddzO d cetlsseaddzmMcd JCodo Odzj dzlsd

I'oToBMHa M TOTOBMHCKM €KBUBAJIEHTH 00yXBaTajy TOTOBHHY Ha padyHy Koj OaHaka, TOTOBHHY Yy
OnarajHu, JENo3uTe Mo Bubhewy M OcTane BHCOKO JIMKBHJHE XapTHje O BPEJHOCTH ca POKOM
nocrieha 10 Tpu Mecena. 3a CBpXy IpHUIpeMe HM3BeUITaja O HOBYAHWM TOKOBMMA, TOTOBMHA M
TOTOBMHCKHU €KBUBAJIEHTH 00yXBaTajy Halpe HaBe/IeHEe MO3UIHje.

3.3.12. O6e3Bpeheme puHAHCHjCKHX cpeacTaBa

JlpymTBO npolemyje Ha JJaH OWIaHca CTama Ja JM MOCToje 00jeKTHBHHU JOKa3H Ja je BPEeIHOCT
(MHAHCHUJCKOT CpeICTBa yMameHa. BpemHOCT (PUHAHCHJCKOT CpelCcTBa je yMmMameHa camMo akKo
1ocroje 00jeKTUBHM J0Ka3u o0e3Bpelema HacTanu Kao pe3yaTar jgorahaja Koju ce oJUrpao HaKOH
MOYETHOT MpU3HaBamka (DMHAHCH]CKOT CPEICTBa W Taj norahaj uMma yTuiaj) Ha mpolemeHe Oymyhe
TOKOBE TOTOBUHE 0]l (pMHAHCHjCKOT cpencTBa. OOjeKTUBHHU JI0Ka3 Ja je JomuIo A0 obe3Bpehema
BpeIHOCTH (PMHAHCH]CKOT CPEJICTBA MOXKE Jla YKJbydyje 3HavyajHe (MHAHCHU]CKE TOTemKohe Kyria
WIM OCTAJIMX AY)KHHKA, Ka0 M €MUTEHaTa akiyja WM APYrHuX XapTHja O BPEAHOCTH, KpUICHE
YTOBOpa WIH KalllFhEmhe y U3MUPEHY 00aBe3a, Kao U IPYrH 00JEeKTUBHU JOKA3H.

VYKOIMKO TOCTOjU OOjJeKTMBHHU JOKa3 Jia je JOLUIO0 10 HAacTaHKa I'yOMTKa M0 OCHOBY yMameHha
BPEIHOCTH, HM3HOC T'YOWTKa Ce€ OAMepaBa Kao pasimka u3Mel)y KHHroBOACTBEHE BPEIHOCTH
CpeAcTaBa M CaJallikhe BPEIHOCTH NMpOLEHEeHUX Oyayhux TOKoBa rotoBuHe. BpemHocT cpenacTtBa
WU CpPEJICTaBa Ce ymamyje KOpuIIhemeM padyHa HCIpPaBKEe BPEIHOCTH a T'yOWTaK IO OCHOBY
obe3Bpehema ce mpusHaje y Omnmancy ycmexa. CpencTBa ce OTIHCYjy Kaja BUIIE HE MOCTOjU
MOTryhHOCT Haruiare.
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3.3.13. ®unancujcke odaBe3se

dunHaHCcHjcKe 00aBe3e ce MOYETHO MPU3HAjy 1Mo ¢ep BpenHoctH, yBehaHoj y ciydajy kpeaura u
[033jMHUIIA 38 TUPEKTHE TPOIIKOBE TPAHCAKIIH]E.

Odunancujcke obaBe3e JlpymTBa ykibydyjy obOaBe3e mpema J0o0aB/hauMMa M OCTajie o0aBe3e W3
[OCJIOBaMa, KPSTUTE U 103ajMHUIIE.

SOBOIssdzsmdzed StwiHdlsd d L O d3dyd

CBU KpeIuTH M TI03ajMHUIIC TOYETHO CE€ MPHU3HA]y MO Ha0aBHO] BPEAHOCTH, KOja IPEACTaBIba
MOIITEHY BPEJHOCT MPUMJIBEHOT H3HOCA YMAHEHOT 32 U3HOC TPOIIKOBA IMOBE3aHMUX Ca M03ajMUIIOM.
HakoH modeTHOr mpu3HaBamka, KAMAaTOHOCHU KPEAMTU W IO3ajMULE, HAKHATHO C€ BPEIHY]Y IO
aMOPTH30BaHO] BPEIHOCTH TMPUMEHOM e(EeKTHBHE KaMaTHE CTome. AMOPTH30BaHA BPEIHOCT Ce
oOpavyHaBa y3uMajyhu y o03up CBE TPOILKOBE MCIUIATa, KAao U MOIYCTE U NpeMUje IpU U3MUPEHY
Kpenuta. JloOuim u ryounu ce nmpu3Hajy y OMiIaHcy ycrexa npHu UCKIIDKEhY Wi 00e3BpehuBamy
o0aBe3e, Ka0 1 TOKOM aMOPTHU3aLMOHOT IpoIieca.

3.3.14. IlpecTanak npu3HaBamba GUHAHCHjCKUX CPeJACTaBa U 00aBe3a
ANddzOdzid * SO Mmtcj HMIse O

DUHAHCH]CKO CpeACTBO (WM, 1e0 (MHAHCHUJCKOT CPEJICTBA WM rpyle (UHAHCHJCKUX CPEIICTaBa)
rpecTaje Ja ce Mpu3Haje YKOIHKO je:

- IOIILTO /10 MCTEKa MpaBa Ha IPWJINB HOBIIA TI0 OCHOBY TOT CPE/ICTBA;
- JIpymTBo 3a/pskano npaBo Ha MPUIMB HOBIA MO OCHOBY CPEJCTBa, alld je mpeys3esio obaBesy na
M3BPILIM UCIUIATY [0 OCHOBY TOT CPEJCTBA Y MIYHOM M3HOCY 0€3 MaTepHjaiHO 3HA4YajHOTI OJijIarama
TpeheMm JHIly 1o OCHOBY YroBopa O MPEHOCY; WIH

- JIpymTBO M3BpIIMIIO TIPEHOC IMpaBa Ha MPHJIUB HOBIIA IO OCHOBY CPEICTBA M (a) MPEHOC CBUX
pHU3UKa U KOPUCTHU y BE3M ca CPEACTBOM, WK (0) HUje HUTU MPEHENI0, HUTH 3aJ[pKaJl0 CBE PU3UKE U
KOPHUCTHU Y BE3H Ca CPEACTBOM, aJIH j€ MIPEHEJIO KOHTPOILY Ha/l FbHUM.

ANddzOded " MC ] tBOO JLJ

dunaHcHjcka obaBe3a MpecTaje /a ce MpU3Haje YKOJIUKO je& HCIYHEeHmhe Te 00aBe3e HU3BPIICHO,
YKOJIMKO je o0aBe3a yKMHYTa HJIM j€ UCTeKao pOK Bakemwa obOaBese. Y ciydajy rie je mocrojeha
(¢uHaHCcHjcKa 00aBe3a 3aMemEeHa IPYroM 00aBe30M IpeMa MCTOM IOBEPHUOILY, Al IO 3HA4YajHO
MIPOMEHEHUM YCIOBUMA WM YKOJIHUKO Cy YCIOBH KoJ mocrojehe o0aBe3e 3HAa4ajHO M3MEH-CHU,
TaKBa 3aMeHa WJIM MMPOMEHA YCJIOBa TPETHpa Ce Kao MpecTaHaK NMpH3HaBama MPBOOUTHE 0OaBese ca
HCTOBPEMEHUM NpU3HABamheM HOBE 00aBe3e, 0K ce pa3iinka u3Mel)y NpBOOUTHE U HOBE BPEIHOCTH
o0aBe3e MpU3Haje y OMIIaHCy ycrexa.

3.3.15. KypcHe paznuke

OdyHkIMoHaNHa 1 u3BemTajHa Banyta [pymrsa je JJunap (PCJI). Tpancakiyje n3paxeHe y CTpaHoj
BaJyTH MHUIIMJAJTHO CE€ €BUACHTUPA]Y Y GYHKIIMOHATHO] BAIyTH IPUMEHOM Bakeher Kypca Ha JlaH
TpaHcakiuje. MoHeTapHa cpelcTBa M 00aBe3e M3pakeHE y CTPaHOj] BAIYTH MpEpadyyHaBajy ce y
(yHKIIMOHATTHY BaJlyTy NMPUMEHOM Baxkeher kypca Ha gaH OuiaHca ctama. CBe KypCHE paslIuKe
npuU3Hajy ce y OmiaHcy ycmexa mnepuoja. HemoneTtapHe cTaBke Koje ce€ BpEeOHY]y MO MPUHLUILY
HMCTOPH]CKOT TPOIIKA HM3PaKEHOT Yy CTPAHO] BAIYTH MpepadyyHaTe Cy MO HCTOPHJCKOM KYpCY
BaxeheM Ha gaH MHMLMjanHe TpaHcakiuje. HemoHeTapHe cTaBKe BpEJHOBAaHE IO IOIITEHO]
BPEIHOCTU H3pakK€HE y CTPaHO] BaJlyTW IpepadyHaTe cy NPUMEHOM Kypca Baxkeher Ha naH
MIPOIICHE.
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3.3.16. HeusBecHOCT MpomeHe

OcHOBHE TmTpeTHOCTaBKe Koje ce oaHoce Ha Oynyhe pgorahaje m ocrtase 3HadajHE H3BOpE
HEM3BECHOCTH TpPHU JiaBaky NpPOIICHA HA JaH OWJIaHCa CTama, a Koje HOCe 3HayajaH PU3HMK ca
MOTryhMM HCXOJOM y MaTepHjaJiHO 3HA4ajHUM KOpPEKIMjama Cajallikbe BPEIHOCTH CpEICTaBa U
o0aBe3a y HapeHOj (MCKAIHO] TOJIMHHU, TIPEACTABILEHE CY Y Ja/beM TEKCTY:

ltesyd dzO daj Ctejlsded dzO, §Mmbstes” j° O d sftj dd

JlpymTBo BpeaHyje 3eMJbHIITE, 00jEKTe U ONPEMY 3a MPEHOC CICKTPHUYHE CHEPIuje U yIpaBJbame
HNPEHOCHUM CHCTEMOM IO PEBAIOPH30BAHUM H3HOCHMA Ca IPOMEHaMma y (ep BPEIHOCTH Koje ce
NpU3Hajy y Kanurtany. [IpymiTBO je aHTraXOBalO HE3aBUCHOTI MPOLICHUTEhA Jia OJIPEAU IMOLITCHY
BpenHoct Ha fan 01. janyapa 2011. ronune.

Iddeiwivydd L Of sidzg ded -

Camamma BpemHocT o0aBe3a 3a OTIPEMHHMHE 3a OJUIa3aK y NEH3Wjy, jyOWiapHe Harpage |
HeHncKopuinheHe TOAWIIBE OJMOpPE YTBphyje ce akTyapCKOM IpPOLEHOM. AKTyapcKa IpOLeHa
moJipa3ymMeBa KOpHIIheme MPEeTIOCTaBKU BE3aHUX 3a IMCKOHTHY CTOMY, MpeaABH)eHU pacT 3apana,
CTOITy CMPTHOCTH U (aykTyanujy 3anocienux. [Ipu oxpehuBamy oarosapajyhe muckoHTHEe crorme
PYKOBOJCTBO JlpymiTBa moia3u oJ MpeTrnocraBke na oHa u3Hocu 7,18%. Croma cMpTHOCTH je
0asupaHa Ha jaBHO JOCTYNMHMM Tabnuiama mopTanurtera. byayhu pact 3apana 6asupan je Ha
OoueKMBaHMM cromama nHpanuje. ogumma crona guykryaruje yrepehena je y Bucunu 1,5%, a
JTUMUT OBOT (pakTopa yTBpheH je cromom o 15%.

4. AHTEPHA KOHTPOJIA U UHTEPHA PEBU3UJA

Opranu3annoHa cTpykTypa JlpymrTBa ce cacToju oJ YmopaBe JpyliTBa M 7 oOrpaHaka, a
pErucTpoBaHy JeJaTHOCT, ,,EnexTpoBojBoanHa“n.o.o. HoBu Cax obaBba Kao JEIUHCTBEHO
APYyWITBO. Y IWBY CTPYYHOT M PALMOHATIHOI 00aBJbama IOCIOBA, MOJENIE HAMJICKHOCTH,
edUKacHUJUX TOKOBa HMH(popMaiHja, 00e30ehema jeNuHCTBa y CIpOBOhEHY TOHETHX OIJIyKa U
HauMHYy M3BpIlIaBama 3aJaTaka, yTBpleHa je mojena Ha HOCIOBE KOjU ce 00aBjbajy Ha HUBOY
»EnekTpoBojBoaune’ 1.0.0. HoBu Can (nmupekuwuja, 1ieHTap, KaOMHET) U MOCIOBE KOjU ce 00aBIbajy
y orpanuuma ,,Enekrposojonune’ 1.0.0.Hosu Can.

[TocnoBu wa HuBOy [pymTBa 00aBibajy ce y YmpaBu JlpymiTBa, a NOCJIOBH y HAJIEKHOCTH
orpaHaka 00aBJbajy ce y OrpaHKy, OAHOCHO €JIeKTPOAUCTPpUOyIHjama.

4.1. HWuHTepHa KOHTpoOJIA

VY cknany ca 3akoHom o pany (,,Cin.rmacauk PC* 6p. 24/05, 61/05 u 54/09), nupexrop [pymrea
noHeo je IlpaBuiHMK O opraHu3anuju W cucremarusanuju mnocioBa Op. 1.50.2.-1295/ on
31.01.2007. rogune. M3mene u gonyne [IpaBuimHuka BpiieHe cy: 16 myTa o KOjUX je TMOCIeImba
u3BpiieHa 28.12.2011. ronune. [IpaBUimHUK y 1€y cUCTEMaTH3allMje Caap>KU Mperiiel U Ha3uB
pamHUX MecTa, CTEeNeH KBamu(UKanuje Win CTpydHE CIpeMe, 3aHUMame, CMep U CTPYKY, PaaHO
HCKYCTBO.

[IpaBUTHUKOM O PAadyyHOBOJCTBY, KOJU j€ JIOHET Ha OCHOBY OJUTyKe aupektopa JlpymrBa 0poj:
1.50.1-5871/2 on 07.05.2007. roguae u Ouiyke 0 pauyHOBOJACTBEHHM IOJHMTHKAaMa M HA4eIMMa,
ypeheHa cy mnuTama OpraHU3alldje padyHOBOJCTBEHOI CHCTEMa Y CKJIAAy Ca 3aKOHCKOM,
npoeCHOHATHOM M MHTEPHOM peryiaatuBoM y [pymtBy. O0aBibame pauyHOBOJICTBEHUX MOCIOBA
JpymTBa 00aBJba ce JCIEHTPAIM30BAHO y3 MPUMEHY NMPUHIIAIIA JUCTpUOyHpane 6a3e mogaraka. Y
orpaniuma JlpymTBa 00aBibajy ce CBH PauyyHOBOJCTBEHM IOCJIOBU 3a HUBO OrpaHka [lpymTsa,
€BUJICHTHPAjy TMOCIOBHE MPOMEHE HACTaje Ha WMOBHHH, o0aBe3amMa M KalHTaly, NMPUXOJUMa H
pacxoauma, BpIie oOpadyH TPOLIKOBA M YYMHAKa, aMOPTH3alMje, U CIPOBOJE 3aKJbyuHa KIbMKEHa
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70 Tpymne KOHTa 3a yTBphHBame pasiumke Hpuxoga W pacxoma. Y ympasu /[lpymrTBa Bome ce
nocjoBHE Kmure [pymTBa, 00jeanibyjy MOCIOBHE KIbUTE yIpaBe M orpaHaka [pymTsa, moHOce
NPaBWIHULM U YITYTCTBA 32 jeIMHCTBEHO 00aBJbarbe PAavyHOBOJCTBEHHX MocioBa. [Ipema wiany 8.
[MpaBuinHMKa O padyyHOBOACTBY, JpymTBOo je 00aBe3HO jaa BOIU IMOMONHE KHbUIE, OJHOCHO
aHAIMTUYKE €BUACHIIMjE 3a: MOTPaXMBama OJ] Kylala, OJarajHU4YKo IOCIOBame, 0o0aBe3e mpema
nobaBibauMMa, HeMaTepHjajiHa yiarama, HEKPETHUHE TOCTPOjeha U olpemMa, oOpadyH M HCIUIaTa
3apajia 3aloCIICHHX, 3aJIMXE, IOTOHCKO KEbUTOBOJICTBO (00padyH TPOIIKOBA U YYHHAKA).

[Topen HaBenmeHor, 3a eBUACHTHpame U edukacHuje npaheme nmocnoBaux aorahaja, dpymrTBo je
JIOHEJIO HU3 MpoleAypa W akara kao mrto cy: [Iporenypa-Kmibkeme, ycarjamaBambe U u3pana
¢duHaHcHjckuX u3BemTaja; [Ipouenypa - mianupame mocioBama; [Ipomenypa — uspana, aHaiusa,
W3BEIITaja U IOCIOBHHX HWH(OpMainuja; YIYTCTBO — IMOTOHCKO KHUTOBOJCTBO; I[Ipomemypa —
¢dunancujcka oneparusa; [Ipomenypa — uspaga nopecke npujase [1/IB; IIpomemypa — obpauyn
3apajie, HakHajJe W JPYrHX IpuUMarma; YIYTCTBO — OJIarajHUYKO IOCIOBaWme; YIYTCTBO —
noTporrayka Oxarajaa.

[Ipema nonetum PauyHOBOACTBEHHM MOJIUTHKAMa U HaYeIUMa, HEKPETHUHE, ITOCTPOjeHha U OIpeMa
ce aMOpTU3Yjy Y TOKY HMXOBOTI KOPHUCHOT BEKa ynoTpede MPUMEHOM METOJE MPOIOPIHOHATHOT
OTIIHCHBAaKka, OJHOCHO METOJOM jeJHAKUX TOAMIIILUX KBOTA y MPOLEHEHOM BEKy ymorpebe 3a
CBaKy CTaBKy HEKpPETHHHA, IMOCTpojema U ompeme. OCHOBHIy 3a aMOPTH3allMjy HEKPETHHHA,
MOCTPOjeha U ONPEMe YMHU PEBaJOPU30BAHU M3HOC, OJJHOCHO Ha0aBHA BPEIHOCT y 3aBHUCHOCTH
KaKO Ce CpeICTBa HAKHAJHO MeEpe, YMameHa 3a MPeocTally BPEIHOCT Koja ce odekyje aa he ce
NOOUTH Ha Kpajy KOPUCHOT BEKa CPe/ICTaBa.

Kopuchu Bek ymoTpebe HEKpeTHHHA, IOCTPOjeha U ompemMe, Ha jaH yBohema MPC-a (01.01.2004.
TOZIMHE) YTBphEeH je mpoleHoM oBiamheHor mpolemuBaya 3a 3aTedeHy MMOBHMHY Ha Taj JaH. 3a
HOBOIIPHOAaB/bEHA OCHOBHA CPEJACTBA, MPOIEHY KOPUCHOT BeKa ymoTpede oapehyje pykoBomaumalg
OpraHu3aIMOHe LIeJIMHE IPUIMKOM CTaBJbamba CPeJICTBa Y YHOTpeOy.

VYKOIMKO JHIIe U3 MPETXOIHOT CTaBa HE OJpeAM KOPUCHU BEK yHnoTpeOe, MpOoLeHhEeHN KOPUCHU BEK
yrnoTpede HOBOHa0aBJFEHOI OCHOBHOT CPE/ICTBA M3paXkaBa Ce IOJMIIHOM CTOINOM aMOpTH3aluje y
ckiany ca akroMm redepanHor aupekropa JII EIIC-a, kojum ce yTBphyje HauMH M NOCTYyHaK
o0OpadyHa aMOpTH3allMje U HOMEHKJAaTypa HeMaTepHjaJHUX yJjarama, HeKpeTHHHA, OCTPOjemha U
oIpeMe.

VYBusoM y 00pauyH amMopTH3alMje U IpemMa o0jallbemhy OATOBOPHUX JMIa, JpylmiTBO MpuiIMKoM
oOpadyHa amopTH3aIlje MPUMERkYje HOMEHKIATYPYy 3a aMOPTH3allM]y HEMaTepHjaTHUX yllarama,
HEKpEeTHHHA, TOCTPOjeha U orpeme, Koja je foHeTta Ha HuBoy JII EIIC-a.

[Ipema momenyToj HoMeHKIIaTypu KOpUCHHU BEK ymoTpeOe OCHOBHHUX CpPEICTaBa M PACIOHHU CTOIA
aMOpTH3aIM]e U3TIEeAajy OBaKO:

Bek Crona

kopuinhema aMopTu3anuje
Ha3sus rpyne cpeacrasa (ropmHa) %
HomeHnkiiaTypa ejieKTpoaucTpudynuje
-rpaljeBUHCKH 00jeKTH 20-80 1,25-5,00
-IIOCTPOjeHha 3a MPOU3BOHY CICKTPUIHE CHEPTHjC 5-70 1,43-20,00
-Tpadocranuie 36 2,78
-BOJIOBH HAJI3¢MHH 25-50 2,00-4,00
-BOJIOBH ITOJI3€MHH 36 2,78
HoMmeHKIaTypa HeeHepreTCKHX cpeacTaBa
-CTaJIHa CPEJICTBA 5-10 10,00-20,00
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VYV nanmomenama y3 ¢UHaHCH]CKE HW3BemTaje y aeny Ilpernena 3HadajHUjUX PavdyHOBOACTBEHUX
noymtuka y Tauku 3.3.7 HekpeTHuHE, OCTpojeha U olpeMa, HaBeJeHE Cy aMOPTH3AI[MOHE CTOIIe
3a Haj3Ha4YajHUjE€ T'pyINe HEKPETHHWHA, MOCTPOjema M OmpeMe, YTBpheHe OJ] CTpaHe HE3aBHUCHOT
MPOICHUTEIhA U TO:

Hasmp rpyne cpeicrasa 2011.rox. 2010.rox.

r . 1,1%-50% 1,1%-50%
paheBUHCKH 00jeKTH

[TpuBpenHO MOCIOBHE 3rpajie,0CUM YIPAaBHHUX U IPYTUX

3rpajia3a BpIIckhe KaHIeTapHjCKUX MOCoBa,

YTOCTUTEJHCTBA U TYpU3Ma 1,1%-50% 1,1%-50%

Omnpema eNnekTpoAUCTpUOyIIHje 4,0%-20,0% 4,0%-20,0%

TpancnopTtHa cpeacTaa 0,89%-76,19% 0,89%-76,19%

Omnpema 3a ypeljer.be Y OJIp)KaBamk-e KaHIENAPHjCKUX 1 2.0%-75,0% 2.0%-75,0%

JPYTHX OPOCTOpHUja

JApymiTBo y cBOjuM HamomeHama y3 ¢uHaHcHjcke u3Bemraje 3a 2011. roguHy, kao HHM 3a
yHopeaHy rOIMHY, HUje YCKJIAIUJI0 BeK TPajakha HeKPeTHHHA, IIOCTPOjelha U onpeMe 0JHOCHO
aMoOpTH3al[HOHE CTOIe 32 HCTe, A YCBOjeHMM PauyyHOBOJACTBEHUM MOJMTHKAMA M HaYeJIuMa,
KOje je NMpUMemMBAJIO Yy peBHAMpPaHoM mnepuoay. Haumme, pacnmonm croma cy ocrajiau
HeNpoMemeHH joml oA mnpoueHe opjaamheHor mpouenure/ba u3 2007. roamHe, HAKO Cy
NojeJUHA CPeACTBA M0 OCHOBY Te NnpoueHe Beh nzamopruzosana.

OgBo ynyhyje Ha 3akpyuak na JIpymrBo, nmopes nucaHux Nnpoueaypa, Koje je ycBojuiIo paau
epuxacHujer nmocTusama yrBpleHNX nu/beBa, HEeOBO/LHO NPATH PeaJM3alMjy AKTHBHOCTH
110 YCBOjeHHM Npoleaypama.

Nmajyhun y Buay oOOMMHOCT NOCJOBHMX TPAHCAKLHja, a paaM clpeyaBamba W PaHOr
OTKpPHBamwa rpeumaka, /[pymray ce gaje:

IIpenopyka 1:

Jla ce 104aTHO yHampeaM CHCTeM HMHTEpHe KOHTpoJe, y ckjaany ca IlpaBuinunkom o
3ajeHUYKHM KPUTEPHjyMHMA H CTAHAAPAMMA 32 YCIOCTAB/bakhe N (PYHKIHMOHUCAE CHCTEMA
(pMHAHCHjCKOT YNIPAB/balkba H KOHTPOJIE Y jABHOM CEKTOPY, MOCEOHO Y aey:

-IOTIYHOT, HCIIPABHOT, TAYHOT U 0JIarOBPEMEHOI eBHACHTHPAKa CBUX IIPOMEHA;

-npahewma, axxypupama M npeaysuMama Mepa 3a mo0O/bIIAKE CHCTeMAa 32 (PMHAHCHjCKO
yIpaB/bake H KOHTPOJIY y CKJIAy €A HACTAJIUM IIPOMEHaMa.

4.2. NuTepHa peBu3Hja

Yupasau ono6op JII EIIC-a je noneo Omiyky o uzbopy uHTepHOT peBuzopa 6poj 1-235/13 ox 31.
01. 2006. roguHe, KOjJOM je 3a MHTEPHOT peBHM30pa MMEHOBaIO juile u3 [IpuBpemHor npymTa
,Erekrponuctpudynuja — beorpan®, n.0.0. beorpar.

VY mocTtynky peBu3mje, Ha yBUJ Cy HaM JaTW W3BemTaju MHTEpHOT peBU30pa, KOjU Ce OJHOCE Ha
2010. u 2011. romuny u To: M3BemTaju O W3BPIIEHO] PEBU3MJU (UHAHCHJCKUX H3BEIITaja O
pesyaratuma mnocioBama JpymTea 3a 2010. u 2011. roguny, M3Bemraju o u3BpIIEHO] pEBU3UJU
rormrca UMOBHHE U 00aBe3a ca crameM Ha aaH 31. 12. 2010. u 31. 12. 2011. ronuae u Munubeme
HNuTtepHor peBu3opa y Be3u ca M3BemTajeM HE3aBHUCHOT peBH30pa O (DMHAHCHJCKUM HM3BEITajuMa
3a 2010. roguny.
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VYBuIOM y OBEe H3BEINTAaje YCTaHOBJbEHO je nma cy M3memraju 3a 2010. m 2011. roamny mo
CaJlp>)KUHM, YITIaBHOM MCTH M3 KOJUX CE€ HE MOXE YCTAaHOBUTH Jia JIM je€ MHTEpHA PEBU3H]ja, BPIICHA
OHaKo, Kako je To npensuheno [IpaBUITHUKOM O 3ajeJTHHYKAM KPUTEPHjyMHMa 32 OPTaHU30BabE U
CTaHJapAMMa U METOAOJIOIIKHM YIIYTCTBHMA 32 MOCTYIalke UHTEPHE PEBU3HU)E Y jJaBHOM CEKTOPY
(,,Cn.rmacauk PC*, 6p. 82/07 ox 07. 09. 2007. ronuse.).

WuTepHa peBusmuja Ou y ckiaay ca noMeHytuM [lpaBuimHukoMm Tpebana na nmomaxke J[pymrTBy y
MOCTH3amly HETOBUX LUJbEBA MPUMEHYjyhil cucTremMaTndaH NMpHUCTYN Y OLCHUBAbY aKTUBHOCTH U
TO: UICHTH(PHUKOBAKBEM U MPOLEHOM PU3UKA Y JPYIITBY, MPOLIEHOM a/IeKBaTHOCTH U €(pUKaCHOCTH
cucteMa (MHAHCH]CKOT yIpaBJbakha M KOHTPOJIE, JaBambeM MPernopyka 3a MO00OJbIIameM
aKTUBHOCTH y JlpymTBy U CII.

[Tpunukom crpoBolera MOCTYNKa PEBH3MjE HUCY HAM MPE3CHTOBAaHM JOKyMeHTH HHTepHOr
PEBHU3U30pa, KOjU Cy MMOTPEOHH 32 HETOB pajl, a HaBeAeHuX y [IpaBriiHuUKyY, Kao mTO Cy:

- CTpareniky 1jaaH UHTEpHE PEeBU3H]eE
- l'ognmmwy man paga uaTepHe pesusnje 3a 2011. roguny
- [Inan nojequHavyHUX peBU3Hja U CIL.

OxroBopHa numa pana cy oOpasjoxeme na je: ,,VIlHTepHH peBu30op, YHMju Cy H3BEIITajU
NPE3CHTOBAHU, IMEHOBAH 0J] CTpaHe ocHuBaya. Tokom 2011. roguHe, OpraHU3alHOHO j€ UHTEpPHA
peBU3Hja ycrocTaB/beHa Ha HUBOY Enekrpomnpuspene Cpouje, 300r yera apymrsa y cactaBy EIIC-a
HE MOTy MMaTH CBOjy MoceOHy MHTEpHY pEeBHU3HU]y, jep Ou ycmocTaBibeHa peBH3Mja Tpebana aa
BpIIIM KOHTPOJY 3a cBe cyOjekre y cactaBy EITC-a“.

Hame je mumnuseme aa MHTEpHA peBusuja y JlpyluTBy HHje yclocTaB/jbeHa Ha Ha4yMH J1a
¢GyHKIMOHHUIIIE Y CKJIaay ca 3axTeBuMa [IpaBunnuka, paau dera ce pymtBy naje:

IIpenopyka 2:

/Jla ce HHTepHa peBU3Hja YCINOCTABH HA HAYMH 1a PyHKuMOHHUIIE y ckjaaay ca [IpaBuiaHnkom
0 3ajelHHYKHM KPHTEPHjyMHMAa 32 OPraHM30Bamb¢ M CTAHAAPAMMA M METOHOJIOIIKHM
YIYTCTBMMA 32 MOCTyNak-¢ HHTEPHe PeBU3Hje Y jaBHOM CEKTOpY.

5. JABHE HABABKE

[Ipema unany 25. IlpaBunHuKka 0 opraHu3alyju U CUCTEMaTH3alUju MocioBa JpyiTBa, MocioBu
jaBHe HabaBKe ce 00aBJbajy y okBHpY LleHTpa 3a jaBHe HabaBKe, KOjU j€ OpraHM30BaH KPO3 TPHU yKe
OpraHU3aIMoHEe IEINHE: CIIyk0y HabaBku qo0apa u yciyra, ciyxOy HabaBKe paioBa U CIIyKOy
MaranuHa U JokymeHrtanuje. LlenTpom 3a jaBHe HaOaBke pykoBoau J{MpeKTOp LIEHTpa 3a jaBHE
Ha0aBKe, KOJU j€ Ha/JIexkaH 3a nmpaheme u opraHu3aliyjy pajaa y OKBUpPY MOCiIoBa HabaBke 1o6apa u
yciyra, HabaBKe pajoBa M MaraiuHa W JOKyMeHTanuje y JpymTBy, U 3a CBOj paj U peaau3aiujy
YCBOjE€HHX IUIAHOBA M3 CBOje 00JAacTH je OArOBOpaH AMPEKTOpY JpylmTBa M AUPEKTOPY H3BPILIHE
(GbyHKIMj€ 3a TTOCTIOBHU CHUCTEM.

[TocnoBu jaBHUX Ha0aBKH 00aBJbajy ce M Ha HUBOY orpaHaka J{pymTsa, y okBupy Ciyx0u 3a jaBHE
HabaBKke, Koje MocToje y cBakoM orpanky. OBe Ciyx0e camMOCTaaHO CHPOBOJIE MOCTYIIKE jaBHE
HabaBKe, ¥ O CIPOBEJICHUM ITOCTYMIIMMa, TuCMeHOo obOapemTaBajy LleHTap 3a jaBHe HabaBKe, JIOK ce
| ¢pa3a pecTpUKTHBHOT MOCTYyINKa y K0joj ce (hopMupajy nucte KBanu(ukoBaHux nmonyhaya obassba
Ha HuBOY JlpymTBa y LleHTpy 3a jaBHE HabaBKe.

Ha ocHoBy nucre momoOHux monyhada, a y ckjaay ca 3aKOHOM O jaBHUM HaOaBKama, Kao W y
CKJIaqy ca MHTEPHUM akThMma, orpanuu [pymrBa, cnpoBoje Il ¢aze pecTpuKTHBHHX MOCTYIaKa.
Jlucte xBanmudukroBaHux nonyhaua cy ¢popmupane 3a:
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- nmobpa m3 o0nacTH eHepreTHKe CBUX HarmoHCkux HuBoa naHa 06.09.2010. roguHe ca pokoMm
Ba)KHOCTH 4 TOAUHE;

-3a U3BOlEeHE ENEKTPOMOHTAXXHUX Pa/ioBa ca MCIOPYKOM U YIpaJmbOM MaTepHjajia U olpeMe Ha
tpadoctanuiiama HarmoHckor HuBoa 110 KV Ha 1enomM KOH3yMHOM HOApPYYjy ,,EnexTpoBojBoauHe
100, Hou Can, u Ha eeKTpo-eHEPreTCKUM 00jeKTHMa, TTOTOHCKO-TIOCIIOBHUM 00jeKTHMa, KyhHUM
NPUKJbYYIIIMAa U MHCTANaljaMa HAalOHCKOT HUBoa Mamer oa 110 KV Ha KOH3yMHOM moapydjy
CBaKOT OrpaHKa ca nmepuojoM Baxkema 10 31.07.2011. roguHe, ka0 ¥ HOBA JUCTA KBATU(UKOBAHUX
nonyhaua 3a momenyte panose ox 01.08.2011. ca pokom BaKHOCTH 4 TOIMHE;

-3a paJioBe Ha U3paJly TEXHUYKE JOKYMEHTAIHje, ypOaHO-TEeXHUYKUX JOKyMEHaTa 3a CIpoBoheme
IUIAHCKUX JIOKYMEHaTa, pajioBe Ha H3paadl IPOjeKTHO-TEXHUYKE JOKYMEHTaluje ca wim 0e3
UCIIOpYKE M YIpadmibe OIpeMe, paJoBe Ha M3paayl TEXHHYKE KOHTPOJE ITIaBHUX IPOjeKara, yCiIyre
n3 obmactu 0e30eTHOCTH M 3[paBjba HA pajay, yCIyre Ha M3pagd CTyAWja M3 O0JACTH 3allITUTE
KMBOTHE CpeIMHE Kao M Ha PaJlOBHMMa Ha M3PaJy FeOMEXaHWYKHX eradopara ¥ MCIUTHBaMba TIIa,
MaTepujaia, WHCTaNaluja, KOHCTPYKIHMja, oOjexaTa, MEXaHM3alllje U OmpeMe M TO 3a MoTpede
u3paje MpojeKTHE JOKyMEHTalWje WIM 3a I0oTpede TEeXHUUKOr mperiega ©u  ynorpebde
JOKYMEHTAI[{je Ha OCHOBY KOje ce J00ujajy 03BoJIe 3a KopHIlheme o/ OBIaNeHX HHCTUTYIIH]a,

-3a rpal)eBUHCKe pajioBe:

A) usrpanma, 10rpajmha, HaIoTpalkba, PEKOHCTPYKIIH]ja, CaHalll]a, aIanTalyja, MHBECTHIIHOHO
u Tekyhe onprkaBambe TpaHC(HOPMATOPCKUX CTAHHIIA, TIOJ3EMHHUX M HAJ36MHUX €JICKTPO-

E€HePreTCKuX BojoBa (HamoHcKkor HUBoa 110 u Bumie kV) 1 MOTOHCKO-TIOCIIOBHHUX O0jeKara, 3a Koje
0J100peme 3a U3rpaimby U3/1aje HaAJIeKHO MUHICTAPCTBO

b) xommuieTHu panoBu Ha, U3TPaAbH, JOTPAIbHU, HAIOTPadbU, PEKOHCTPYKIMja, CaHALU]H,
ajlanTalyjyd, WHBECTULMOHO M Tekyhe oJpkaBambe TPaHC(POPMATOPCKUX CTaHUIIA, MOA3EMHUX U
HaJ[36MHHUX EJIEKTPO-CHEePreTCKUX BoJIoOBa (HamoHckor HuBoa 35, 20, 10, u 0,4 kV) u noroncko-
MOCJIOBHUX O0jekara, 3a Koje of00peme 3a M3rpajmby H3J/laje HaAJeKHA ONIUTHHA U H3Boheme
M0jeIMHUX BpcTa rpal)eBUHCKO-3aHATCKUX PajioBa Kao ILITO CYy: MHCTAJIATEPCKH, 3aBPILHHU, 3aHATCKU
WIN 3eMJbaHU PAJIOBU U PAJOBM Ha pamuuiihaBamby TepeHa Ha TPAaHCPOPMATOPCKUM CTAHHUIAMA,
MOA3EMHUM M Ha/I3EMHUM €JIEKTPOECHEPTeTCKUM BOJIOBMMa (HaroHckor HuBoa 35, 20, 10, u 0,4 kV)
Y TIOTOHCKO-TIOCTIOBHUM 00j€KTHMA, KOJU CE€ U3BOJIE Ha OCHOBY pellema 0 0100paBamy THX pajioBa.

OcHoB 3a nokpeTame jaBHUX HabaBkH y ToKy 2011. rogune Ouo je Ilporpam nociosama npeayseha
3a 2011. ronuny u Ilnan nHabaBku nob6apa, pagosa u yciyra 3a 2011. roauny. [Inmanom HabaBkH 3a
2011. romuuy noHetmM y janyapy 2011. roamHe, mpolemeHa je yKyIHA BPEIHOCT HAO0ABKU Y
n3Hocy o 4.403.303 xmpama AuHaApa o 4yera Ha moOpa ce ogHocu 2.072.883 xuipane AuHApa, Ha
panose 1.618.844 xuspane nunapa u yciyre 711.576 xuspana nunapa. HakHagnuM n3meHama rjiaHa
y Toky 2011. roguHe 011 KOjuX je mocienma omna y nenemopy 2011. rogune, moBehana je ykymHa
BpenHOCT HabaBku W u3HOcH 4.449.163 xuspage nuHapa. Y Toky 2011. roauHe, Ha OCHOBY
TPOMECEUYHHMX HM3BEITaja, Koje je JpymTBo qoctaBuio YmpaBu 3a jaBHE HaOaBKe, 3aKJbYYCHH CY
YyroBOpHU O jaBHMM Ha0OaBKama y BpenHocTU of 5.452.760 xmibane auHapa u To: HabaBKka nobapa y
n3Hocy on 2.225.808 xwipanma nauHapa, HabaBKa yciayra y m3Hocy o 633.649 xwipama AuHApa H
panoBa y u3Hocy ox 2.593.303 xmspama nuHapa. Jleo 3akibyueHux yroopa y 201l.rogunu ce
OJIHOCH Ha HabaBKe IuiaHupane , a HepeanuzopaHe y 2010.roquan. Peanuzanmja jaBHIX HAOaBKH je
cnpoBeneHa Kpo3 170 orBopenux moctynka, 303 pecTpUKTHBHA IMOCTYINKa, 955 MPEroBapauykux
MOCTYyIaKa 0e3 JaBHOT 00jaBJbHBaA, 8 MPETOBAPAUYKUX MOCTYIAKa ca JaBHUM 00jaBJbHBAmKEM U 276
MOCTYIaKa jaBHE HaOaBKe Majle BPEIHOCTH.

[TocTynkom peBusnje oOyxBaheHe cy jaBHe HabaBke mpemMa cieachem TabemapHOM Mpereny:
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JaBHa Yrosopena
Ha0aBka IMpeamer jaBHe HaGaBKe HN3abpann nonyhau BpeAHoCT Oe3
(6poj B
yrosopa)
Ha6aBka n ncnopyka CH noctpojema,
KOMIUIETHE 3aITHTHO-YIIPAaBJbauKe Konzopuujym ,,Texnoynnon-Exkcum™
VYI1-084- ompeme u np. (3a TC 110/35/20 KV Joo, Cpemcka Kamenuna u
11(pectpuktu | ,,Cpemcka Murposuia“ u TC »Schneider electric Srbija” oo,
BHH moctynak) | 110/35/20KV ,3pemannu’) beorpan 74.666
1.10-0245-
11(nperoBapau
KU TIOCTYTIaK
0e3 HabaBka, MOHTa)ka ¥ IyIITamke y paj
o0jaBJpMBama | OmIpeMe 3a MOCIOBHY U nucnedepcky IP
jaBHOT mo3uBa) | TenedoHMjy ca mpumaaajyhom onpemom ,Lemerpoyn™ Jloo, beorpan 18.100
[Maptuja 1 - ncnopyka u MOHTaxxa
VI1-0120-10 rpal)eBUHCKOT J1eJ1a MOHTaKHO-0ETOHCKHUX
(132/10) tpadocranuna (MBTC) 20/04 kV
(oTBOpEHM [MapTHja 2 — ucnopyka ¥ MOHTaXKa
MOCTYTaK-TI0 KpPOBOBa Ha MOCTOjehinM MOHTa)KHO-
napTHjama) 6erorckuM Tpadocranunama (MBTC) ,,Combopenektpo* Jloo, Combop 72.975
VYI1-0012-11
(nmperoBapauku | Yciyra npomupema copTBepcKe MopIiKe
nocTymnak 6e3 | y mporpamMckoM makery ,,JlenByr* 3a
o0jaB/buBama | MOCIOBE TPTOBHHE CICKTPUIHOM
JaBHOT TIO3MBa) | CHEPTHjOM ,,EHeprocodpt* 100, Horu Can 57.924
VI1-0119-11
(mperoBapadku
MOCTYIAK ca VYcnyra arakoBama pajIHUIKa U OTIpeMe 3a
JjaBHUM noTpede peloBHOT ¥ HHTEPBEHTHOT
o0jaBJpMBamEC | OJp)KaBama €JICKTPOCHEPreTCKUX oOjekara | ,,EHeprorexnnka-Jyxxna bauka® JJoo
M) 110 (35,20) kV Hosu Cap 149.500
ApanTanyja u ornpemarme caie
VYI1-0119-10 JIICIIEYEPCKOT [IEHTPa Ha CEAMOM CIIpaTy
(pecTpukTHBH | M caHaiyja paBHOTr kposa I1I13
1 TIOCTYIAK) ,,EaekrpoBojBoauHa‘“ Jloo, Hopu Caj ,,03e0mun’ Jloo, Hosu Can 8.349
VYI1-0116-
11(mperoBapadu
KM TIOCTYTIaK
6e3 JlonaTHy pajioBM Ha alanTalMju v
o0jaB/buBama | ONpeMary caje AUCIIEYEPCKOT IIEHTpa Ha
JjaBHOT MO3MBA) | CeIMOM CrpaTy ,,03e0smn" loo, HoBu Can 1.684
1.10.-0179-11
(oTBOpEHH HabaBka MepHO-MCITUTHOT BO3MJIA U
MOCTYTAK) oIpeMe 3a JIOKalljy KBapa Ha kabsoBuma | ,,Curmatex” loo, beorpan 42.301
VI1-0085-11
(oTBOpEHH
MOCTYIAK) Hab6aBka onpeme 3a OaxnapHHUIE ,,I pammiep* Jloo, beorpan 34.412
VYI1-0061-11
(mperoBapauxu
MOCTyMaK ca CH moctpojeme, KOMITJIETHA 3allITUTHO
objaBpHBame | ympaBibauka ompema u ap. (3a TC
M jaBHOT 110/35/20 kV ,,Bpmiarg 1 u 3a TC 110/20
11031Ba) kV ,.Bpar 2°) »oiemens* loo, beorpaz 110.500
197/2010-YI1
0194-10
(mperoBapauku
nocrymak 6e3
o0jaBipuBama | HabaBka aurnTanHe TenekoOMyHUKaMoHe | ,,Mortopona WUspaen JIT/, Ten
jaBHOT [I03MBA) | MpeEXe Asus, Izrael 86.557
1.10.-0322-11 | HabGaBka mururajiHe TeleKOMyHUKamuone | ,,Moroposa Solutions Israel “ JIT/T, 234.837
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(nperoBapauku | mpexe - Il daza Airport City, lzrael
nocrymak 6e3
o0jaBJpUBama
JjaBHOT TIO3HBA)
V3Boljerbe eneKTPOMOHTaXKHUX pajoBa 10
mapTHjama
MMaptuja 1 Eneprorexnnka-Jyxna bauka“ 1.129
[Taptuja 2 »TruM-kom Jloo Temepun 1.085
IMaptuja 3 ,EHeprorexanka-Jyxxuna bagka 9.514
HC 53/10 (11 [Taptuja 4 ,»lexHuka Ax, Bpmar 5.885
thaza IMaptuja 5 ,,Combopenekrpo* Jloo, Combop 1.530
pectpukTuBHO | Ilaptuja 6 ,BaekrporuM™ Jloo, Hosu Can 1.176
T TIOCTYTIKA) Iaptuja 7 ,» T um-komn* Jloo, Temepun 4.240
HC 56/11
(oTBOpCHU Ha6aBka u ompxaBame mraMnada 3a ,»Aigo business system* IToo,
MOCTYNAK) HITAMITy pauyyHa 3a eJIeKTPUYHY EHEPrHjy beorpan 19.753
I'eomeTcku pasoBH MO MapTHjamMa
HC 02/11 [Mapruja 1 ,,L eonanonuja “ O:J1, Hosu Can 17.000
(pecTpuKTHBH ,,L eo mpojekt CM* JToo, Cpemcka
1 TIOCTYTAK) [Maptuja 2- MutpoBuiia 8.000
HabGaBka panoBa 3a u3rpaimy U
OJIp’KaBarbe EJICKTPOCHEPIeTCKUX 00jexara
0 TapTHjaMa
HC 50/11 (Il MMaptuja 1 Eneprorexnuka-Jyxna Bauka“ Jloo 799.634
thaza [Maprtuja 2 ,Combopenektpo* loo Comb0p 199.282
pectpuktuBHO | [lapTtuja 3 ,»Tum-kor‘ Jloo, Temepun 189.831
T TIOCTYTIKA) [MapTuja 4 ,,BEHeprorexauka-Jyxxxa bauka* 189.121
H3Boheme eneKTpOMOHTaXKHUX PazioBa Ha
M3Tpajtbl M OJIPXKABaY TUIICKHX U
VHIMBHYaJTHUX [IPUKJbYYaKa Ha TOAPYYjy
EJl HoBu Cax o maptujama
MMaptuja 1 Eneprorexnuka-Jyxna Bauka“ Jloo 199.973
HC 51/11 (1l [Maptuja 2 ,Texanka “ AJ] Bpmarg 29.540
thaza [Maptuja 3 ,OnpxkaBame u ycrayre™ Hosu Can, 59.499
pectpykrtuBHO | [laptmja 4 ,,Ctpyja“ oo, Hoeu Can 49.561
T TIOCTYTIKA) IMaptuja 5 .Erexrporum™ Jloo, HoBu Can 47.984
,,Rudnap group-Meter&Control*
192/11
(oTBOpEHM Ha6agka tpodasuux opojuna 30.000 3emyH
MOCTYINAK) KOMaJ1a 259.493
HC 70/10
(peroBapauku ,»Tehnounion-exim” Jloo, Cpemcka
MocTymak 6e3
objaBpuBama | HabaBka mpommmpema ynpasibama CH Kamennra
jaBHor no3uBa) | MpexxoM 3a norpede E/1 Hosu Can 39.083
1.10.-0232-
11(mperoBapau
KM TIOCTYTIaK
0e3 jaBHOT OnpixaBame U HaJlorpaama nHctanucador | ,,Tensent AMC* oo Hosu Cag
o0jasspuBama) | JAMC codprBepa 15.500
318/11(mperos
apadyku HAHCTHTYT Muxajno ITynun*
noctynak 6e3 | HabaBka ompeme n MOHTaXa cuCTeMa
o0jaBpHBama | paano pelejHUX Besa 3a morpede cuctema | beorpan
JaBHOT 103MBa) | Ja/bHHCKOT yIIPaBJbamba 58.200
100/2010
(nperoBapauku | [Ipyxame yciyra, ncopyka nodapa u I'pyna monyhaua: ,,ABb“ noo,
moctynak 6e3 n3Boheme pagosa Ha amantanuju TC
o0jaBsprBama 110/20 xV ,,HoBu beuej* (naxon xaBapuje | beorpax u ,,Exnoc BJI* noo, Beorpan
JaBHOT MO3MBa) | Kao MOCJeIUNa I10XKapa) 71.296
VI1-0250-11(l1 | HabaBka mobapa-kaben 20 KV XHE 49-A L AT Jloo, Hou Cap
¢aza 1x150 mm2 (35.000 metapa) 28.491

29

a
0

B
1

"
1.

n

H



Hanowvmedses egqugr peBU3IMj U (PpUHAHCU] CKMUX M3IBewWTaja “u np
. EnektTpoBojBoaguHa“, poo HoBu Capg 3a 2
PECTPUKTHBHO
T TIOCTYTIKA)
VII1-0069/11
(Il paza
PECTPUKTHUBHO ,,baakom" J10o, 3emyH
T TIOCTYTIKa Hab6aska CH n HH kaGioBa 98.824
HC-64/11
(jaBHa HaOaBka | KoncantuHr ycmyre, oOyka u
Maje UMIUTEMEHTAINja yTpaBikama cTparemkuM | ,,Genel consulting* moo Hosu Can
BPEITHOCTH) nepdopmaHcama 2.900
VI1-0130-11
(jaBHa HaOaBKa
Maje ,,@enel consulting” moo Hosu Can
BPEIHOCTH) VYpasieame CTpaTelIKuM neppopMaHcama 2.900
1.10.-0162-11 ®dakynreT TeXHUUIKUX Hayka HoBu
(jaBHa HaOaBKa
Mase CaBeTHHK 3a palMoOHATHO KopHihemne Can
BPEIHOCTH) CJICKTPUYHE SHEprHje 2.970
YI1-0008-11 He3aBucHo npyiiTBo HOBHHApa
(jaBHE HaOaBKe
Maie ,»YHarpeheme nadopMucama u Bojsonune
BPEITHOCTH) M3BEIITaBama’ 1.200
I1A 49-2011
(jaBHa HaOaBKa
Maje ,,Cthunara-po* loo [Taruero
BPEITHOCTH) Yenyra ¢usmukor o6e3bdehema 5.000
CV-44-11
(jaBHE HaOaBKe
Maje Arennyja ,,l magujatop” Cybotuia
BPEIIHOCTH) VYcnyre o6e30elema mocioBHUX 00jekaTta 12.493
CM-36/11 ,,Sirm Guard*‘ noo, Cpemcka
(jaBHa HaOaBKka
Maie Murtposuua
BPEIHOCTH) Duznuko obe3deheme 4.658
1.10.-0327-11
(JH maune
BPEITHOCTH) HabaBka kaukera u ,,ITono* mMajuia ,,Jaoman “ Jloo, Hoeu Caj 2.715
JHHC
87/2011(oTBOD
enn noctynak) | HabaBka ayTo ryMa-3MMCKIX ,,Kormar* Ax Hosu Cag 5.736
VII1-0142-11(11
¢aza HabaBka BakyyMCKHX ITpeKknaada Combopenekrpo noo Combop, 12.730
pectpuktuBHO | [Taptuja 1 Eneprorexnuka-JyxxsHa bauka 100
T TIOCTYTIKA) ITaptuja 2 Hosu Cag 11.739
1.10.-02912-
11(mperoBapau
KM TOCTYIIaK
ca
o0jaBsbUBamE
M jaBHOT HabaBka cpeameHanoHcKuX 010K0Ba Eneprorexnnka-Jyxna bauka noo
MI03WBA) PMY wusonoBanu racom CD6. Hosu Cag 32.807
3P 05-11( 1l
¢aza
pectpukTuBHO | HabaBka pagoBa Ha 3aMeHHM M30JIalMje HA
T [IOCTYIKA) JB 20 xB u3Bog Myxpa u3 TC Eneprorexnuka-Jyxxna bauka noo
3pemanuH-4 Hosu Can 13.399
3P 08-11 (Il
haza Hab6aBka pamoBa Ha 3aMeHH H30JIAIHje HA
pectpuktuBHO | MB 20 %B y Mecty HoBu beuej (n3Box 3a Eneprorexnuka-Jyxna baduka 100
I [TOCTYIIKA) PTC 28) Hosu Capn,. 7.304
3P 09-11( 1l Hab6aBka pamoBa Ha 3ameHM n3oJanyje Ha | EHeproTexnuka-Jyxna badka moo
(haza MB 20 kB y mecty Cpricku Ntebej Hosu Can,. 10.343
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PECTPUKTHBHO
T TIOCTYTIKA)
3P 71-10 (Il
thaza
pectpuktuBHO | HaGaBka pa3zBoxHor 61oka Punr Mann Eneprorexnuka-Jyxna bauka noo
T TIOCTYTIKA) Yaur 20 xB Hosu Cag,. 1.335
3P 19-11 (Il
taza HabaBka pagoBa Ha 3aMEHH ompeMe 3a
pecTpukTUBHO | MepHa mecta Llumoc nuBHuna u UI'M Eneprorexnuka-Jyxna bauka noo
T TIOCTYTIKA) To3za Mapkosuh Hosu Cag,. 6.500
PY 25/11( 1l
taza HabaBka enexTpomaTepujana 3a motpede
pectpukTuBHO | m3rpagme MBTC 20/0.4 kB/kB IlpomonTy | EHeprorexnuka-Jyxna bauka noo
T [TOCTYIKA) Bpauuky Hosu Cap 3.373
06/11-CO (Il
thaza
PECTPUKTHBHO
T MIOCTYTIKA) HabaBka ocurypaya,CKJIONKA U CIHYHO Comb6openexkrpo Comb0p 1.553
07/11-CO (Il
thaza
PECTPUKTHUBHO Eneprorexnuka-Jyxxna bauka noo
T TIOCTYTIKA) HabaBka kabioBckor mpudopa Hosu Cag 939
30/11-CO (I
¢aza H3Boleme eneKTpOMOHTaXXHUX paioBa Ha
pecTpukTHBHO | pexoHCTpyKIuju MB 20 u 0,4 kB y ymuin | EHeproTexnuka-Jyxaa bauka 100
T [TOCTYIIKA) Jamvatuackor y Combopy Hosu Cag 1.449
YkynHo: 3.440.472

Ilnanupan.e jaBHUX HA0ABKH

[Ipema unany 27. craB 1 3akoHa 0 jaBHMM Ha0aBKaMma, Hapy4uJal] MOXe Ja MOKPEHE MOCTYIaK
jaBHe Hab0aBKe YKOJHMKO Cy 3a TO HCIyHhEeHa KyMYyJaTHUBHO J[Ba YCJIOBAa: aKO je€ jaBHAa Ha0aBKa
npenBuleHa y TOAMIIKBEM IJIaHy HA0ABKH U aKo Cy 3a Ty HaOaBKy mpeaBul)eHa cpeacTa y Oynery
Peny6onuke CpOuje, TepuTopurjaiHe ayTOHOMHU]E, JIOKAJTHE CaMOYTpaBe WK y (PMHAHCH]CKOM IUIaHy
Hapy4HoIa.

Takohe, umanom 28. uctor 3akoHa MPOIKMCAHU Cy E€JIEMEHTH KOj€ MOpa CaapaBaTU OJITyKa O
MOKpeTamy MOCTyNKa jaBHe HabaBke. [locTynak jaBHe HabaBke mokpehe ce JOHOUIECHEM OJUTYKE O
MOKpeTamy MOCTYIKA KOja Mopa Jia CaJpKu: peaHu Opoj jaBHe Ha0aBKe 3a TeKyhy roauHy, mpeamMeT
jaBHe HabaBKe M BPCTy MOCTYIIKA jaBHEe HabaBKe, MPOIEHEHY BPEIHOCT jaBHE HaOaBKe, MOAATKE O
OJTyII O 0/I00paBamky jaBHE HaOaBKe WHBECTHIIMOHOT 3HAa4aja, OKBUPHE JaTyMmMe y Kojuma he ce
CIPOBOAMTHU TOjeiMHauHe (haze MOCTyNKa jaBHE HAaOaBKe W MOJATKE O ampolpHjanuju y Oyuery,
OTHOCHO (MHAHCHJCKOM IUIaHy 3a Iulahame. YKOJIMKO ce jaBHa Ha0aBKa CIOPOBOAM Y
PECTPUKTHBHOM WJIM IPEroBapadkoM MOCTYIKY, Y OJIYIM O MOKpeTamy MOCTYIKa MOpajy OuTH
HaBEJICHU Pa3JIO3H 3a MPUMEHY Te BpcTe moctynka. OcuM OBHX, 00aBE3HHX eJIeMEeHaTa, Y OJUTYIH O
MOKpeTamYy IMOCTYIIKAa MOTY OUTH CaZp KaHU U APYTH €JIEMEHTH 3a KOje Hapy4MJall IPOLEeHH Ja Cy Y
KOHKPETHOM CITy4ajy OJ 3Hadaja 3a CIpoBOheme MocTymKa jaBHe HabaBke. Tako, Ha mpumep, Kaaa
je jaBHa HabaBKka OOJIMKOBaHa MO MapTHjamMa, y OAJIYLM O IOKpeTamy IOCTyNKa MOTYy OWUTH
ca/ip>KaHU MOJAIM O TOME Ha KOJMKO MapTHja je ToJeJbeH MpeMET jaBHe Ha0aBKe, 1ITa je MpeaMeT
CBake O] MapTHja, KOJHKa je MpOoIekheHa BPEJHOCT CBaKe O] MapTHja MOHA0co0, ako ce HabaBKa
W3BpIlIaBa y BUIIE TOJMHA, OKBUPHU M3HOC IO TOJWHAMa KOjU C€ IUIAHHWpa 3a peayin3allijy jaBHE
Ha0aBKe, UTH,.

[Topen TNogmmmer mporpama mocinoBama, JpymrTBo je y 2011. romuam moneno Ilman jaBHUX
Ha0aBKH, a Y TOKY TOJAMHE U3BPILIEHE CY TPU aKTyeln3alnje, OMHOCHO AomyHe. [Ipema ycBojeHOM
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[Inany jaBHMX HaOaBKM, 300T KaKO HaM je 00jallmkeHO0, CHEIU(UUHOCTH JETAaTHOCTH W BEITUKE
BPEIHOCTH HMHBECTHpama, IUIAHUPAkhE MOJEAMHUX jaBHUX HAOABKU BPIIM CE 32 JIYXKU MEPHOA O]
TOJIMHE JIaHa, OJTHOCHO 32 TPH T'OJIMHE.

PeBu3ujoM mojeMHAYHUX jaBHUX HA0aBKH, C€ HUCMO Yy TMOTIIYHOCTH YBEPHIIM Ja j€ ycarjaiieH
[Inan jaBHMX Ha0aBKHU ca peajM3aliijoM OJHOCHO OJUTyKama O NMOKpEeTamy jaBHE HaOaBKe, KaKo je
HABEJICHO Y MIPETXOJHOM JIeTy TeKCTa.

Kao nmoka3 HaBeneHO] TBpIIHM, Y HACTaBKY Cy OINHKCaHE jaBHe HaOaBKe KOJ KOjUX, OIUTYKE O
MOKpeTamy jaBHEe HabaBKe, OTHOCHO 3aKJbyYEHH YTOBOPH HUCY y CarjlaCHOCTH ca JoHeTuM [Lianom
jaBHUX HaOaBKH.

l.JaBHAa Ha@®@BPe-M0&H, 6A4AR, 08P 09

Hana 21.03.2011. rogune mupexktop EJl 3pemanun moneo je tpu Omiyke o mokperamy 2 dasze
PECTPUKTUBHOT TIOCTYIIKA 34 :

- 3a jaBHy HabaBky 3P 05-11 (pagoBu Ha 3amenu uszonauuje Ha JIB 20 kB u3zBox Myxiba u3 TC
3pewanun-4 3a EJl 3pemanuH, omIyky o mokperamy nocrynka 0poj 4.20.1-3162/1 Ha u3HOC of
8.500 xuspana aunapa 6e3 [1/IB-a. Komucuja 3a jaBHy Ha0aBKy je y M3BEIITAjy O JOAEIU YrOoBOpa
o6poj 4.20.1-5333/3 oxm 09.06.2011.roguHe HaBena Ja je HaAjIOBOJPHHMja TOHyAa TmoOHYhauya
Eneprorexnuka-Jyxxna bauka noo Hosu Can u mpemioxuina je 3akjbydeme YroBopa. YTOBOp O
jaBHOj HabaBIM Opoj 56-6 3akspyueH je maHa 27.06.2011. rogune Ha u3Hoc 13.399 xuipaga nuHapa
oc3 I1/IB-a.

- 3a jaBHy HabaBky 3P 08-11 (pagoBu Ha 3amenu u3onammje Ha MB 20 kB y mecty HoBu beuej
(u3Bop 3a PTC 28 3a E]J] 3pemanun), oJulyKy o mokperamy nocrynka o6poj 4.20.1-3156/1 na uznoc
on 5.500 xumana nuHapa 6e3 [1/IB-a. Komucuja 3a jaBHy HabaBKy je y M3BELITa]y O JOJENU
yrosopa 6poj 4.20.1-5761/3 ox 16.06.2011.rogune HaBena Ja je HajOBOJbHUja MOHYAA NMoHYyhaua
Eneprorexnuka-Jyxna bauka moo Hosu Cax. Yrosopa. Yrosop o jaBHO] HabGaBiu Opoj 57-4
3aksbydeH je naHa 01.07.2011. ronune Ha u3HOC 7.304 xusbaga quHapa 6e3 [1/]B-a.

- 3a jaBHy HabOaBky 3P 09-11 (pamoBu Ha 3amenu uzonanuje Ha MB 20 kB y mecty Cpricku Utebej
3a EJl 3pemanuH), oJuIyKy o MOKpeTamwy nocrymnka o6poj 4.20.1-3157/1 na uznoc ox 8.500 xuspana
nuHapa 0e3 [1J[B-a. Komucuja 3a jaBHy HabaBKy je y M3BEMITa]y O Jnojenu yroopa 6poj 4.20.1-
5760/3 on 17.06.2011. roguHe HaBena Ja je HajoBOJbHHja MOHyJa noHyhaua EneprorexHuka-
Jyxuna bauka noo Hou Can u npenoxkuia je 3akjbydemhe YToBopa. YTOBOp O JaBHOJ HabaBIu Opoj
58-4 3akspyueH je nana 01.07.2011. rogune Ha uznoc 10.343 xusbana qunapa 6e3 I1/]B-a.

EJl 3pewanun y Omiykama o TOKpeTamy apyre (a3e pecTpUKTHBHOT mocTymnka Opoj 4.20.1-
3162/1,4.20.1-3156/1 u 4.20.1-3157/1 ox 21.03.2011.roguHe HUje HaBela pas3iiore 3a MPUMEHY
PECTPUKTHBHOI MOCTYIKA. YBHUIOM y MiiaH HaOaBku 3a 2011. roguny u nosunmjy 958 y mnany EJI
3pemaHyH je Ha TOj MO3HIINjU UMaJjia TUTaHUpaHa cpeacTBa y u3Hocy ox 15.211 xuspana quHapa 0e3
I1/IB-a.

EJl 3pemanuH je MOKpeHYO TpH ToOcTymaka jaBHuX HaOaBku (3P 05-11, 08-11, 09-11) ykymHe
npouemene Bpeanoctu 22.500 xuspaga aunapa 6e3 [11B-a, a y nmpBoj Bep3uju MiaHa U3 jaHyapa
Mecernia 2011. rongune Ha mosummju 958, Ilnana HaOaBKW, IJIAaHWpPaHA Cy CPEICTBA y HU3HOCY OJI
1.170 xuspaga nuHapa, ogHOCHO Mame 3a 21.330 xuspana quHapa.

2JaBHa Ha@®@®PB-fldD 6poj

Hana 09.05.2011. rogunre mupektop EJl 3pewmanun noneo je Omiyky o MOKpeTamy npyre ¢asze
PECTPUKTUBHOT MOCTYNKa jaBHEe HabaBke Opoj 4.20.4531/1 3a pagoBe Ha 3aMEHH OIpPEME 3a MEpHA
mecta I{umoc nuBHuna u UI'M Tosza MapkoBuh ykymHe mpouemeHe BpeaHoctu 6.500 xusbana
nuHapa 6e3 [1/IB-a. Komucuja 3a jaBHy Ha0aBKy je y M3BEIITAjy O CTPY4YHO] OIICHH MOHYJA OpOj
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4.20.4-5702/3 om 09.09.2011.romuHe HaBena Jga je HAJIOBOJbHUja TOHyAa ToHyhada
Eneprorexnuka-Jy:xna bauka moo Hou Canx u mpeioxuia je 3akjbydeme YToBopa. YTOBOP O
jaBHO] HabaBuM Opoj 98-1 3akspydeH je mana 18.11.2011. rogune Ha u3HOC 6.500 XMIpaga nUHApa
oe3 I1/1B.

EJl 3pemanun je mokpeHyo npyry a3y pecCTpUKTUBHOT IMOCTYyNKa jaBHE HabaBke Opoj 4.20.4531/1
YKYITHE TpolemheHe BpeaHocTu 6.500 xuipaga quHapa, a y IpBOj BEep3uju IUiaHa, Ha mo3unuju 999
[Inana naGaBku 3pemaHuH, yTBheHO je na je HaBeieHa HaOaBka IiaHupaHa y uzHocy on 4.000
XWbaza AUHapa, OJHOCHO Mame 3a 2.500 xuibasna AuHapa.

Y HaBeleHHMM cjy4yajeBHMa Cy JIOHeTe OJIyKe O MOKpeTamy IMOCTYNaKa jaBHe Ha0aBKe y
u3Hocy oa 29.000 xuspaa 1MHAPA, a CPeACTBA IVIAHHPAHA Y AKTYeJHOj Bep3Uju MmJjiaHa (mpBa
Bep3uja u3 janyapa mecena 2011. rogune), y MmomenTy HabaBke usHoce 5.170 xusbana qnunapa,
OJTHOCHO IUIAHHPaHA ¢y y MameM H3Hocy o 23.830 xusbaga aunapa. 300r yumeHulIle, jJa je
NMOKPEHYT MOCTYNAK jaBHUX HA0ABKM, a /I1a 32 TO HHUCY IJIAHMPAHA CPeACTBA y M3HOCY O]
23.830 xmwbana AuHapa, J[pymrBo je mocTynujao CynpoTHo wiany 27. cras 1. 3akoHa o jaBHuUM
Ha0aBkama.

C o03upoMm jaa y rany jaBHuX HaOaBku 3a 2011. ronuHy HUCY yckial)eHH CBU €IeMEHTH Ha OCHOBY
KOJUX je 3aloyveT MOCTyIMaK jaBHE HabaBKe, a UMajyhu y BHIy MPHPOAY JEIATHOCTU Ca KOjOM ce
JpymTBo 6aBu Ka0 1 0OMMHOCT HaOaBKH, MHUIILJbEH-A CMO JIa OW IJIaH jaBHUX Ha0aBKH Tpebao Outu
ycknalen ca morpedama u MOoryhHOCTHMa Hapy4yHoIIa.

Ipenopyka 3:
IIpenopyuyje ce ApywmrBy aa y IlnanoBuma japuux Ha0aBku y Oyayhem mepuoay Osimaxe
oapeaM AUHAMMKY TPOLIeHA IUIAHHPAHUX CPeICTaBa HA TOAMIIEKBEM HHUBOY, OJHOCHO /2

IInanoBe HadaBKH ycki1aau ca norpedama u ¢puHancujckum Mmoryhnocruma JIpymrsa.

3ak/byuyeHH YroBopH ca nonyhauuma 6e3 cnpoBohemha MoCTYNKA jaBHE HA0ABKe

MocnoBHU opHOG O xempamexedhelmwon Hosu Capg

VY mocrtynky peBusmje je yrBpheHo aa je [pymTBo Ha OCHOBY Oaiiyke YTpaBHOT oj0opa Opoj
1.50.1.-9761/26 ox 19.09.2003. rogune ocHoBaio 3aBucHo [Ipenysehe 3a ompkaBame U 3aIITUTY
o0jekata M yYrocturesbCcTBO ,,OnpxkaBame u ycayre” JIOO Hosu Cax., y ckiony peanu3aiuje
[Iporpama pectpykryupama EnexkrpornpuBpene CpOuje U KOHIENTa OJBajarba CIHOPEIHHUX
nematHoctn w3 cucrema JII , EnextpompuBpena Cp6Ouje. OCHUBAYKMM aKTOM, 3aBHCHOM
npenysehy ,,OnpxaBame u ycinyre™ JIOO natu cy Ha kopumiheme oapeheHrn 00jeKTH 3a MpyKame
YrOCTUTEJbCKHUX yclyra ca mpumnanajyhom ompemom 6e3 HakHazae (Xoten HopreB nHa Hpuiikom
BEHIIYy, MOCJIOBHM oOjexaT Ha Pubapckom ocTpBy, pectopaH apymTBeHe ucxpane y ET ,JyxHa
bauka“ y HoBom Cany u y 3rpamu EnexTpoBojBoamHE). Y OCHHBAYKOM aKTy je AeQHUHHCAHO 1a
00jeKTH HEe TpEeJCTaBJbajy OCHUBAYKH YIJIOT, W Ja 3aBUCHO Tpeay3ehe CHOCH TpOIIKOBe Tekyher
OJlp’KaBama, a TPOIIKOBE aMOPTHU3allije M TPOIIKOBE HHBECTUIIMOHOT OJpyKaBamka CHOCH OCHHBAY.
Hana 02.04.2004. romuue, /[pymTBO je 3akJby4miio ca 3aBUCHUM mpeaysehem, Ha HeozapelheHO
BpeMe, YToBOp O 00aBJbamy IMOCIOBAa U NPYXKamky yciayra KOjUM Cy peryJucaHH BpCTa U OOMM
MOCJIOBa (XMTHUJEHCKO OJpKaBame objexara u onmpeme, (pu3ndko-TeXHUIKO 00e30eheme objexara u
YrOCTUTEJbCKE YCIyre), HauuH yTBphuBama lieHa M HauyMH Miahama ycimyra koje he 3aBUCHO
[Ipeny3ehe ob6aBsbaTu 3a motpede EnekTpoBojBOIMHE.

Ha ocnoBy Omnyke o mpenocy yaemna 6poj 1.50.1.-13163/1 ox 25.10.2005. roguae u YroBopa o
npeHocy yaena ox 02.11.2005. romune, mpeHeTH cy yzaenu, koje [pymTtBo mma y mpemysehy
,»OnpxkaBame u ycayre™ Hosu Can na Penyonuky CpOujy. Ynanom 3. moMeHyTHX akta oapeheHo je
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Jla TIOCJIOBHU OJHOCH, Je(HUHHUCAHH YTOBOPOM O 00aBJbamy MOCIOBA U NpyXamy yciryra u3 2004.
roguHe usMelhy mnpenyseha ,,OnpxaBame u yciayre“ HoBu Canm W mpeTXomaHOT OCHMBaYa-
EnextpoBojBoanHe, octajy HenmpoMmewmeHH. [1o uctom Yrosopy, npenysehe ,,OnpxaBame U yciyre
je y 2011. rogunm, dakTypucaio yciyre oapxkKaBama, PU3NIKO-TEXHUYKOT o0e30ehema u ocrae
yciyre y uzHocy on 145.474 xuspage nuHapa, o1l yera u3Hoc on1 69.832 xuspaze nuHapa ce 0JIHOCH
Ha YmpaBy Jpymtea, ogHocHO 75. 642 xuspaae nunapa Ha EJl Hosu Can.

VY toky 2011. rogune, npenysehe ,,OnpxaBame u yciayre™ je nBa myta nmoBehaBajgo IieHE CBOjUX
ycayra y janyapy u jymy 2011. rogusre.

Takohe, pymTBo je ca mpemy3ehem ,,OnpxkaBame U yciayre™ 3akbyunso Yroop Opoj 13.10-
3850/1 ox 07.11.2008. o aHrakoBamy paJHUKA HA MOCIOBUMA HCKJby4YeHa IMOTPOIIada, KOHTPOJIE
MEpPHOT MECTa, IMperieja Mpexa H OCTaluX mociioBa 1o Hanory Jpymrsa. [lo oBom YroBopy, y
2011. roquan dpymTBo je mpummio ¢aktype y usHocy ox 18.758 xuspama aunapa.

ITo 00a, mpeTxoHO HaBeeHa yropopa JlpymTBo HUje CIIPOBOAMIIO MOCTYIAK jaBHE HabaBKe.

VY mocTynky peBu3sHje, OArOBOPHA JHIAa UCTHUY Ja je mpenysehe ,,OnpkaBame u yciyre Hekana
6uno y cactaBy JlpymirBa, OIHOCHO OpPraHM3aLMOHU JI€0 JAPYLITBA, M Ja C€ KBAJIUTET U IICHE
NpY)XEHUX yciryra He O MOTJH NocTHhu J1a Cy ce y OBOM CIIydajy CHPOBOJIMIIN MTOCTYIIN jaBHUX
Ha0aBKHU, OHOCHO J1a je u3abpan apyru nonyhau. Takohe, je ucrakuyro na ce Jpymro o6pahano
MUCMEHMM IIyTeM Ha BHIIE ajapeca, Kao IMTO Cy MUHHCTapCTBO pPyAapCTBa M CHEPreTHKE
Peny6nuke CpOuje, MunucrapctBo ¢unancuja PenyOnuke CpOuje, AreHuuja 3a MpuBaTU3ALU]Y
Penryonmke Cp6uje u Brnaga PenyOmmke CpOuje ca muibeM J1a ce pelid IMOCIOBHU OAHOC m3Mel)y
HpymrBa u npeayseha ,,OnpxkaBame U yciyre® Kako, ce 300I HEpelUIeHUX 0JHOoca He OU JOIILIO Y
cUTyalujy na ce kpuie nocrojehu nponucu. Mehytum, ol HaBeIeHUX WHCTUTYLMja HUje AOOHjeH
HUKakaB oJiroBop. OaroBopHa juia cy UcTakia jia je y uarepecy Ilpenyseha na nocnyje no 3akony,
Jla ce ToHamra JoMahMHCKHY, U J1a Cy Tpeay3eTe cBe Moryhe Mepe y Wby pean3aliije MoCIOBHOT
onHoca ca mpexysehem ,,OapkaBame M ychnyre®, ma yak M Ja pe3yiaTrar Oyae HOoBpaTak OBOT
npenyseha y cacraB EnektpoBojBouHe.

Nwmajyhu y Buay oapende 3akoHa o jaBHUM HabaBKamMa, OJHOCHO HAYelO0 €KOHOMHUYHOCTH U
e(UKaCHOCTH ynoTpede jaBHUX CpE/CTaBa, a HAPOUYUTO Hadeso o0e30ehuBama KOHKypeHIje Mehy
noHnyhaunma, MuIUbewa CMO /12 je J[pyIITBo 1 y 0BOM citydajy Ouio y o6aBe3u ja CIpOBOJM 3aKOH
0 jaBHUM HabaBKama.

Ha oBaj Haumn, He cnpoBoaehm mnocrynke jaBHux HaGaBku, /IpymrBo je 3a BpegHoCT
NPUMJ/bEHHUX (PAKTYPA M0 3aK/bYYEHHM yroBopuMa ca ,,OpxKaBame U ycayre™ 100, y YKYIHOM
usHocy ox 164.232 xw/bajae AMHaApa, MOCTYNHJIO CYNPOTHO oapeadama wiana 20 3akona o
jaBHHM Ha0aBkaMa, y KOjeM ce HaBoJe BpCTe MOCTYNAaKa jaBHUX Ha0aBkHM, a u300p
HAjIIOB/bHUjEe TOHYdEe ¢e BPIIM Y jeAHOM OJ IIeCT BPCTa MOCTYNAKa: OTBOPEHH,
PECTPUKTHBHHU, IpPeroBapadyku ca o00jaB/bMBakbeM jaBHOI IO3MBa, Iperopapadku 0e3
0o0jaB/,bMBaK-A jJABHOI MO3MBA, KOHKYPC 32 HALIPTE U jaBHe Ha0aBke maJjie Bpeanoctu. U300p
HAjIIOBO/bHHjE TOHY/AE ce, M0 NMPaBWJY, BPIIH Y OTBOPEHOM IIOCTYNIKY jaBHe Ha0aBKe, a
ocTajie BpcTe NOCTYNAKA NMPeACTaB/bajy U3y3eTaK U CIPOBO/ie ce CaMO AKO0 Cy 32 TO HCIYHeHH
YCJI0BM IIPONMCAHN OBHM 3aKOHOM.

MocnoBHUW opHOG Ecdaepnpaelpwsisdkebia yuka®“ AL Ho B

[To Omnmyum Yupasuor oxbopa JIT ,,ETIC* beorpax 6poj 1.50.1.-12090/1 ox 30.09. 2005. rogune, a
y ckiany ca nmoMmenytuMm Ilporpamom pectpykrympama Enexkrponpuspene CpOuje u KOHIICTITOM
ollBajama cropeaHux aenatHoctd u3 cuctema JII | Enexkrpompuspena CpoOwuje, dpymrTBo je
OCHOBajIo 3aBHCHO [IpuBpenHO OPYMITBO 3a HM3rpaamy U OApXKABakE EHEPreTcKuX objexara
,EHeprorexanka-Jyxxna bauka“ Jloo, HoBu Can. Ca 3aBucHum [IpuBpenHuM OpYyIITBOM je
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3aksbydeHo aaHa 24.10.2005. roguHe YroBop o kKopuinhemy cpeactaBa u onpemMe (HETOKPETHUX U
MOKPETHUX J00apa) 6e3 HakHa/Ae Kao U YTOBOpP 0 00aBJbamy MOCIOBA M YCIIyTa , KOJUM C€, y WIAHY
2. ,,Eneprorexnuka- Jy:xna bauka“ o6aBe3ana na 3a morpebe OCHMBaya BPIIU YCIyre H3rpalambe,
OJpKaBama, Yrpaame OIpeMe CBUX HAIlOHCKMX HHUBOA, IMPOM3BOAIKE ypehaja um ompeme ca
yrpaamoM Ha HamoHckoM Huboy 0,4 m 20 xkV mo oarosapajyhoj MpojeKTHO] JOKyMEHTAIUjH, y
CKJIay ca morpedama OCHMBayYa, JOK je y wiany 7. AepuHrcaHo 1a he yroBopHe cTpaHe moceOHUM
[TpoTokonom ypenutu obaBibamke MOCIoBa 3a MoTpede JpymTBa y3 aHra)KoBame CBOJUX pPaJHUKA
ca HEONXOJHOM CTPYYHOM KBaJH(HKAIMjOM, MOTPEOHUM CpEACTBMMA paja U BO3WIUMA, V3
MECEUYHO MayIIaTHO (aKTypHCamke U3BPIICHUX YCIIyTa.

Onnykom JIT | EnexrponpuBpena Cpouje” onx 25.10.2005. rogune, je neUHUCAHO MPEHOIICHE
yaena ¥ OCHHBA4YKUX IpaBa, koje [pymrTBo (Kao MaTHMYHO MpaBHO Jjuile) WMa y [IpuBpemaHom
OpymTBy ,,EHEeprorexnuka-jy:xna bauka“ na Pemybmuky CpOujy 6e3 HaknHaze. OBom OJurykom,
rpecTaje 0JIHOC MaTUYHOT U 3aBUCHOT mpenyseha ,,EnekrpoBojBoaune’ u ,,EHeprorexnuke-Jyxna
bauka®, xoju je Tpajao cBera jeman maH, a JII EIIC oGaBe3yje JlpymTBo /1a HACTaBW IOCIOBHU
onHoc ca ,,Eneprorexunukom-JyxxHoM baukom* mo cBUM yroBopuma 3aKJby4€HUM JO MOMEHTa
npeHomema yaena. Ilo Ilporokomy 6poj 1.30.-2769/1 ox 04.03.2008. romuwHe, MeCe4YHO je
(dakTyprcaH U3HOC 3a aHTaXOBame pagHuKa 3a norpede pymrea ox 4.516 xubana auHapa, mITo
3a 2011. roquny ykymnHo uzHocu 27.096 xuspana nuHapa.

HpymitBo je ca ,EneprorexHukom-Jy:kHom badukoMm™ cauymHWIO CcHopasyM o peryiaucamy
nocsoBHUX oxHoca gana 30. 11. 2010. rogure. OBEM criopa3yMoM y 4wiaHy 2. je mpeaBul)eHo 1a
VYroBop 0 obaBsbamy MOCIOBa U yciyra octaje Ha cHasu Jo 30. 06. 2011. rogune, 10k YToBOp O
Kopumhemy cpeicTaBa M OINpeMe NpecTaje Ja BaKM MOMEHTOM IPOMEHE CBOJUHCKOT OOJIMKa
,EHeprorexuuke-JyxHa bauka“ nana 16. 07. 2010. roguse.

Naxo je IlpuBpenHo npymtso ,,Eneprorexnuka-Jyxna bauka™ n y 2010. romuHu mocioBaio Kao
caMmocCTajiaH MPUBPEAHU CyOjeKaT, OJTHOCHO IMpecTaio je Ja Oyne 3aBUCHO MPABHO JIUIE Y OJHOCY
Ha JlpymTBO, MOCIOBH CY MY JI0/IeJbMBaHH 0€3 CIpOBOhema MOCTYIKA JaBHUX HA0aBKH.

VY nocTtynky peBusuje, OAroBOpHa JiuIa cy o0pas3yioKuiia 1a ce OBJE paju O CIMYHOM IIyTY pa3Boja
oBor mnpenyseha kao u kox npenyseha ,,OnapxkaBame U ycayre®, Koje je y CKIOMY pecTpyKTyHpama
EIIC-a, oxtobpa 2005. romuHe u3ABOjeHO M3 cacTaBa EnexTtpoBojBoauHe. Tajma je 3akibyueH
yroBop 0 obOaBJbamy IocioBa U ycayra ca npeaysehem Eneprorexnuka JyxHa-bauka mo kojem
OTKa3HU POK He Moke OutHu kpahu on 2 ronune. Jlana 04.03.2010. rogune, Anekcom Yroopa
npoMemeH je wian 11. ocHOBHOr YToBOpa MO KOjeM je€ OTKa3HU pPOK ckpaheH Ha 6 Mecenu oj
MOMEHTa TMpuBaTU3alMje NpuBpenHor napymTBa Eneprorexnuka JyxHa-bauka. Takobhe, je
UCTaKHYTO, Ja u3JaBajambeM Eneprorexnuke JyxHe bauke, EnexTpoBojBoauHa je NpakTHUHO
octana 6e3 o0yueHux pamnuka 3a objekre og 110 KW u Huje cmena na pusukyje ma octane 0e3
yroBOpa, Kako ce He OM yrpo3uiio (yHKIMOHHUCAHE €JIEKTPOCHEPreTCKOT CUCTEMA Y3 HallOMeHy Jia
j€ y IuTamy KOMILJIEKCHA TIPOIIeypa jaBHe HAOaBKe jep ce pagul O €HEPreTCKUM 00jeKTHMa BEJIUKE
BpenHocTH. Ilopen HaBeneHor, y 3aK/by4eHOM CIOpa3yMy, Kao paslior HeCHpoBohema MocTyrnaka
JaBHHUX HaOaBKU MCTHUYE CE€ BIACHUILTBO HaJ ,,EHeprorexuukom-JyxaHom baukom*.

[To nHamem munusewny, ApymTBo je 6uno y ob6aBe3u Aa CIPOBOAM MOCTYNKE jaBHUX HaOaBKe Ha
OCHOBY 3akoHa O jaBHMM HabaBkama - HOBU 3akoH (,,Ci. rmacamk PC* Op. 116/2008) jep je
JoHoLIemeM oBor 3akoHa mnpenysehe ,,Eneprorexnuka-Jy:xna bauka® wu3rybuno crartyc
,,HapyunoIia‘““, Koju je uMayo mo 3akoHy o jaBHUM HabOaBkama u3 2002. roguHe (cTapu 3aKoH).

300or HaBeneHor, 3a M3HOC NMpuMJbeHHX ¢Gaxkrtypa y 2011. roaunu y usHocy 27.096 xubana
AMHAapa, He CcHpoBolhembeM MOCTYNKAa jaBHMX Ha0aBKU J[pymITBO je MOCTYNWJIO CYNPOTHO
wiany 20 3akoHa o jaBHUM Ha0aBKaMa, y KOjeM ce HaBo/le BPCTe MOCTYNAKA jaBHUX HA0aBKH,
a u300p HAjNOB/bHMje TMOHY/JE Ce BPIIM Y jeJHOM O IIEeCT BPCTa MOCTYNAKA: OTBOPEHH,
PECTPUKTHBHHU, IperoBapadyku ca o00jaB/bMBambeM jaBHOI IO3MBA, Iperopapayku 0e3
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0o0jaB/,bMBaK-A jABHOI MO3MBA, KOHKYPC 32 HALIPTE U jaBHe Ha0aBke mMaJjie Bpeanoctu. U30op
HAJjIIOBO/bHUjE TMOHYE ce, M0 NMPaBHJIY, BPIIM y OTBOPEHOM IOCTYNKY jaBHe Ha0aBKe, a
ocTaJie BpcTe NOCTYNAKa NMPeACTaB/bajy H3y3eTaK U CIIPOBO/Ie €€ CaMO aKO CY 32 TO UCIYH€HH
YCJI0OBH MPONMCAHU OBUM 3aKOHOM.

JaBHe HA0aBKe KO KOjHUX CY YOUEHE HeNMPABUJIHOCTH V IOCTYIKY cipoBohemha

JH HC 5085t#f 4 plafaBa 3 a M3rpanamwy " oapxXxXaBate €
naprtuj ama

EJI HoBu Cag, je Ha ocHOBY OUTyKe O IIOKpETamy MOCTYyIKa jaBHe HabaBke Opoj 2.20.1-11837/1 ox
28.03.2011. rogune cmposena Il ¢azy pecTpukTUBHOT TOCTYyNKa 32 HAOABKY €IEKTPOMOHTAXKHHIX
paaoBa Ha WHBECTHUIIMOHO] M3TPabu U OJAp)KaBamy eJeKTpoeHepreTckux objexara 35kV, 20 kV,
10 kV u 0,4 kV Ha noapyujy Enexrpomuctpudyumje HoBu Can. IlpoliemeHa BpeIHOCT jaBHE
HabaBke AeuHucana je y [Inany jaBue nabaBke y usHocy oz 1.380.000 xuspana quHapa, a mpeamer
jaBHE HaOaBKe je OOJIMKOBaH y 4 mapTuje.

[To3uB 3a mpey3nMame KOHKYPCHE MOKYMEHTallWje 3a JOCTaBJbamke MOHyJa je ynyheH cBuUM
3aMHTEpPEeCcOBaHMM MOHYyhaunMma KojuMa je mpu3HaTa KBalu(HUKanyja y npBoj ¢azu pecTpUKTUBHOT
nmocrynka jaBHe HabaBke Opoj 171/2007. IlpBa ¢a3a pecTpUKTHBHOT TOCTYIIKA j€ CIPOBE/ICHA HA
OCHOBY CTapor 3aKoHa O jaBHUM Ha0aBKaMa U OKOHYaHa je JoHomemkeM OJUTyKe O YCBajamby JIHCTE
nonobuux monyhaua Opoj 1.31.1-7565/8 ox 30.07.2008. [pymTBO je BpPIIWIO [BE HAKHAIHE
nokBanudukanyje kanauaara 3a | ga3zy gonocehu HoBe Omnyke o ycBajamy | MHOBHpaHE JHCTe
nono0Hux monyhaua 6poj 1.31.1.-12835/4 on 10.12.2009. u Omnyke o ycBajamy |l mHOBHpaHe
mucte nopooHux nonyhaua 6poj 1.31.1.-5279/9 ox 09.09.2010. ronune. IIpumena HoBor 3akoHa o
jaBHUM HabaBkama (,,Ciy>x6enu rimacHuk 6poj 116/2008), 3amouena je 06.01.2009. rogune. [Ipema
npesnasHoj oapeadu wiana 123. HoBu 3akoH mpensula J1a Ha MOCTYIKE jaBHUX HaOaBKHU 3arovere
710 IaHa CTYyIIamka Ha CHAry HOBOT 3aKOHA , IPUMEY]Y CE MIPOIHUCH TI0 KOjuMa Cy 3all0YETH.

VY u3BemTajy o mperyiefly U OLeHH MOHYy/a jé KOHCTaTOBAaHO Ja Cy 3a maptujy 1 u 2 mpucturie no
JIBE TIOHYJIE MOHYyhaua, 0K cy 3a mapTujy 3 u 4 npucTturie mo Tpu nonyae. Kao HajnoBossHH]E CY
n3abpane nonyne cineaehux nonyhava: 3a maptujy 1 ogaGpana je nonyna ,,Eneprorexnuke-JyxHa
6auka‘““ [loo, HoBu Cap ca xojuM je 3akibydeH yroop 0poj 2.20.3.-11837/14 y uznocy oxn 799.634
XWJbaJie MHapa, 3a napTujy 2 oxabpana je monyzaa ,,Combopenextpo JJoo, Combop ca kojuM je
3akJbydeH yroBop Opoj 2.20.3.-11837/18 y wusHocy on 199.282 xusbanme nunHapa, 3a maptajy 3
onabpana je monyma ,, Tum-xon* [loo, Temepun ca kojuM je 3akipydeH yroBop Opoj 2.20.3.-
11837/20 y wm3nocy on 189.831 xwmbama auHapa u 3a mnaptujy 4 ongabpaHa je moHyda
,EHeprotrexauka-Jyxna bauka“ moo, HoBu Canm ca kojum je 3akibydeH yroBop Opoj 2.20.3.-
11837/30 y uznocy on 189.121 xupana auHapa.

YBHAOM y JOKYMEHTALM]Y je KOHCTATOBAHO /1a o0aBelITeHhe 0 3aK/byYE€HOM YIrOBOPY HHje
o0jaB/beno y Cayx0enom riaacHuky PC, HutH Ha moprainy Ympase 3a jaBHe Ha0aBKe IITO
HHje Yy ckJiaay ca 4wiaHoMm 69 u 70 3akoHa o jaBHUM Ha0aBKama, KOJUM je peryJiMcaH HA4YMH
o0jaB/bHBaMa 0IV1aCA O jJaBHOj HA0ABIM M BPCTe orJiaca.

JH HC 51/11 Ha6aBkKka papgoBa 3a wu3rpagkwy uU o0A4p
naprtuj ama

3a u3BOheme eNeKTPOMOHTAKHUX PaJoBa HA W3TPAIbHU U OJpKaBamy TUIICKUX M MHIUBUIYATHHX
NpUKJbYYaka Ha moapy4yjy enekrpoauctpudymmje Hosu Can, EJl HoBu Can je nonema o/uiyky o
MOKpeTawy  npyre ¢aze pEeCTpUKTUBHOT TOCTyNKa jaBHe HaOaBke Opoj 2.20.1.-11838/1 ox
29.03.2011. JaBHa HabaBKa je 00NMKOBaHA y 5 mapTHja, a MpoIeHhEeHa BPEIHOCT jaBHE HaOaBKe je
onpehena y I[lnany jaBue HabaBke y nznocy oa 390.000 xuspana quHapa. [IpaBo ydemrha umanu cy
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nonyhaun koju Ccy ce KBanM(PUKOBAIM 3a U3BOhEHE EIEKTPOMOHTAKHHX pPagoBa Ha OCHOBY
cupoBeficHe | (ase pecTpUKTHBHOI TMOCTyNKa jaBHe HabOaBke Opoj 171/2007, kojuma je
OmaroBpemeHo ymyheH TIO3MB 3a Tpey3uMame JIokyMeHTanuje. [IpBa ¢aza pecTpUKTHBHOT
MOCTYIIKAa je CIpOBeIeHa Ha OCHOBY CTapor 3akoHa O jaBHMM Ha0aBkaMa W OKOHYaHa je
noHomewmeM OJUTyKe 0 yCBajamy JUCTe mo00HuX nmonyhaya 6poj 1.31.1-7565/8 ox 30.07.2008.

bnarospemeno je mpucturiio 7 nmonyna nonyhaua u HaKOH Iperyieia v CTpy4dHe olieHe npuxsahene
Cy Kao HAjIOBOJbHU]E TMOHYJC U 3aKJbyYEHU YroBOpH ca cieaehum monyhaumma: -3a maptujy 1
,EHeprorexanka-JyxHna 6auka“ Jloo, HoBu Can, yrosop 6poj 2.20.3-11838/10 y wm3HOCY On
199.973 xwmana nuHapa, -3a naptujy 2 ,,Texauka™ AJl, Bpman, yroop 6poj 2.20.3.-11838/12 y
u3Hocy of 29.540 xmwipana nuHapa, -3a maptujy 3 ,,OnpxaBame u yenyre Jloo, Hosu Can, yroBop
0poj 2.20.3-11838/14 y uznocy ox 59.499 xuspana quHapa, -3a maptujy 4 ,,Ctpyja“ oo, Hou Can,
yroBop 0poj 2.20.3.-11838/16 y u3Hocy ox 49.561 xuspana nmuHapa u 3a maptujy S ,,Enekrporum™
oo, HoBu Can, yrosop 6poj 2.20.3-11838/18 y usHocy ox 47.984 xusbana nuHapa.

YBHA0OM y IOKYMEHTALM]Y je KOHCTATOBAHO 1a 00aBelITeHe 0 3aK/bY4CHOM YTOBOPY O jaBHO]
Ha0aBuM, HUje o0jaB/beHo y CayxOenoM rinacHuky PC, HuTu Ha nmoprajy Ympase 3a jaBHe
Ha0aBKe IITO HUje y CKJIaxy ca 4iaHoMm 69 m 70 3akona o jaBHMM Ha0aBKama, KOjuUM je
peryJiucaH HAa4YMH 00jaB/bUBAKa 0IV1aCA O JaBHOj HA0ABLM M BPCTe orJiaca.

JopaTapopmagaaTtTayn u N eoyneppecVMKaoy LAENHCTIIP a Ha
paBHOT K pOBa

Hpymteo je Ha ocHOBY Omiyke bpoj: 1.31.1-11004/1 ox 22. 10. 2010. roguHe CHPOBEIO IPYTY
a3y pecTpUKTHUBHOI MOCTYIKa 3a HabaBKy pajoBa y KOjeM je, Kao HajloBOJbHHjEr MoHyhaua,
nzabpano npenysehe ,,03e0mmuH 100, Berepauk. Ca nzabpanum nonyhauem je 14.02.2011. rogune
3aKJby4eH YTOBOp O M3BOlhemY pajioBa Ha aJlanTallijyd M ONpeMamy JAucreuepckor neHrpa Ha VII
cipary u caHauuju pasHor kposa [II13 EnextpoBojBoauna noo, Hosu Can, bynesap Ocnobohema
6poj 100. YkymHa BpeAHOCT YTOBOPEHUX pajioBa U3HOcH 8.349 xusbasa 1uHapa.

O0aBemiTere 0 3aK/bYYeHOM YIOBOPY Yy /ApPyroj ¢a3um pecTPUKTHBHOI IOCTYNIKAa HHUje
o0jaB/beno y Cayx0enom rinacauky PC, nutH Ha moprany Ympase 3a jaBHe Ha0aBKe IITO
HHje y ckiaay ca wianoM 69 u 70 3akoHa o jaBHMM Ha0aBKaMa, KOjUM je peryJiucaH HAYUH
o0jaB/bHBaM-a 0I71aCA O jJaBHOj HA0ABIM M BPCTeE OrJiaca.

JaBHe HA0aBKe MaJie BPeIHOCTH

JH Y0081 1 YHanpehewe MHDOpMMUCAaHKha UMW U3 BeLWTa

HpymrtBo je goHeno Oanyky Opoj 1.40.3-820/1 ox 14.01.2011. roxuHe 3a MOKpeTame MOCTYMKa
jaBHe HabaBKe Maje BpPeAHOCTH 3a Yyciuyre yHamnpehema wuHpOpMHCama ¥ HW3BEIITaBamba.
[Iponiewena BpenHocT jaBHe HabaBke u3HocH 1.500 xmibana quHapa. pymTBo je mociano Mmo3uBe
3a JIOCTaBJbamke TMOHYIA W O WCTEKa pOKa TMPHUCHENO je Tpu TMoHyne oa cieachux monyhada:
Medium Group noo, Cpemcka Kamenuna, HoBocaicka HoBuHapcka 1mkona, Hou Cag u
HezaBucuno apymrBo HoBuHapa Bojsoamne, HoBu Can. YV u3BemTajy o CTpy4HO] OIEHU MOHY/A,
KOMHCH]ja je ojbaluia JIBe MOHyAe Kao HEHUCIpaBHE, jep MOoHyhauum HUCY NOCTAaBMIIM KOMIUIETAH
MpeJyIor IJIaHa W IMporpama peain3aldje yciayra, a Kao HajIOBOJPHH]Y j€ MPUXBATHIIO MOHYIY
HeszaBuchor npymtBa HoBuHapa Bojsoaune, Hosu Can, ca kojum je 3aksbydeH yroop 6poj 1.40.3.-
820/13 na w3Hoc ox 1.200 xuspama quHapa. Y yroBopy je HaBEAEHO Ja MPEAMET YroBOpa YWHU:
aHaJM3a MeJIMjCcKe MOopIIKe, 00yKa M TPEHUHT HOBHHApA U pa3Ha U3BEIITaBamkba, IITO je MOTBpheHo
JIOCTaB/balbeM MeceuHUX ¢akTypa U y3 cBaky (akTypy mnparehu H3BEIITa] O peaTu3aluju
MPOjeKTHUX aKTUBHOCTH. .
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nepdg@opmMaHcama

JloHomiemeM omayke 6poj 2.20.3.-18426/5 ox 02.06.2011. rogune, EJl HoBu Canx je mokpenyia
mocTynak jaBHe HabaBke maie Bpennoctu Opoj HC 64/11. Ipouemena BpeqHOCT jaBHE HaOaBKe
uzHocu 3.000 xuibane nuHapa. Jlo ucteka poka 3a JOCTaBJbamke MOHYAA MPUCIETE CYy TPU MOHY/E:
,Genel consulting* Hosu Can, “A4ATCP* beorpan, u ,,Parallel” noo, beorpan. Kao HajmoBosbHuja
MoHyja je nu3abpana nonyna ,,Genel consulting“-a, Hou Can, ca KojuM je 3aKkJbydeH yroBop Opoj
2.20.1.-18426/6 na uznoc ox 2.900 xmmpana quHapa. [Ipema yrosopy, yciyra ce ob6aBiba y ¢dazama,
ay 2011. ronunu je cipoBeneHa caMo mpBa (ha3a 3a Kojy je mooujeHa dakrtypa y uzHocy on 870
XHJbaja JUHApA.

JH @GM/ 11 ¥Ycnyre dousaumuyukor ob6e3behemwa

EJl Cpemcka Mutposuma je nonena Omnyky 6poj 8.20.1.-207. o1 27.07.2011. ronuHe 0 MOKpeTamy
MOCTYIKa jaBHE Ha0aBKe MaJyie BPEHOCTH 3a yciyre ¢pusnukor odezoehema. [Ipouemena BpeaHOCT
jaBHe HaOaBke w3Hocu 4.500 xwmipama OuHaApa. braroBpeMeHO je TPHCTHUIVIO IIECT IMOHYa
nonyhaua, a xao HajmoBoJbHHja je m3abpaHa nonyna npenyseha ,,Sirm Guard“ oo, Cpemcka
MutpoBuiia, ca KojuM je 3akjbydeH yroBop Opoj 8.20.1-207-CM 36/11-7 na m3Hoc on 4.658
XHJbajia TUHApA.

JH @Z¥/11 Ycnyre obesbehewa NOCAOBHMUX 06] ek
Cyb6oTtTunuya

EJl Cy6otuua je nonena Omryky 6poj 3.20.1.1903/1-11/44 onx 28.06.2011. roguHe O MOKpeTamy
MOCTYIIKa jaBHE Ha0aBKe Mayie BPEAHOCTH 3a yciyre obe36ehema mocnoBHUX o0jekara U mpocTopa
Ha Teputopuju EJI CyOotuna. Ilponemena BpenHocT jaBHe HabaBke u3Hocu 12.500 xumibana
nuHapa. [lo3uB je ynmyhen Ha anpecy Tpu mnonyhaua, u OnmaroBpemeHo cy mnpucrturie cienehe
nonyzae: Arenuuja ,,['magujarop” ,,Anakonma“ Jloo, u ,,Jlap +“ Jloo, a kao HajmOBOJbHHjA j€
n3abpaHa nonyaa Arenuuje ,,I magujarop™ CyboTuiia ca Kojum je 3akipydeH yroop Opoj 3.20.1.-
1903/1-11/44 wna uznoc ox 12.493 xuibaaa auHapa.

3a cBe rope nmoMeHyTe MOCTYNKe jaBHe HA0aBKe MaJie BpeaHOCTH Yy u3Hocy oa 21.251 xusbajae
auHapa, Ipymrso Huje o0jaBuino y Cayxoenom rinacauky PC, HuTu Ha nmopraiay Ymnpase 3a
jaBHe Ha0aBKe o0aBelITEeH€ 0 3aK/bYUEHOM YIrOBOPY O jaBHOj HA0ABUM IITO HUje y CKJIALY ca
wianoM 69 u 70. 3akoHa 0 jaBHMM Ha0aBKaMa, KOjUM je peryJHMcaH HaiuH o0jaB/bUBama
orjiaca o jaBHOj Ha0aBUM U BPCTe orjaca.
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6. BUJWIAHC CTAIA

6.1.

Hemartepujaiana yjaarama

-y XWJbaJgaMa IruHapa-

Konnecuje, Ocrana Hematepujanna YkynHo
MAaTEHTH, JIHIHCHIE U HeMaTepl/ljaJIHa Yaaramay HeMaTepnjaJ]Ha
CIMYHA NpaBa yJaarama NpUIPpeMH yJarama
Ha0aBHa BpegHoCT
Crame 31.n1enem6pa 2010.T. 156.347 126.547 45.175 328.069
Kopexkija moyeTHOr cTama (1) Q
Crame 01.janyapa 2011.r. 156.347 126.547 45.174 328.068
Hose HabaBke 10.615 31.750 14.273 56.638
Otyheme u pacxon (632) (632)
Crame 31.1enem6pa 2011.1. 166.962 157.665 59.447 384.074
HcnpaBka BpegHocTn

Crame 31.1enem6pa 2010.T. 142.113 52.339 0 194.452
Kopexkimja moueTHor crama 0
Crame 01.janyapa 2011.r. 142.113 52.339 0 194.452
PeBanopuzarmja 0
OO0pauyHaTa aMopTH3aIHja 5.151 16.362 21.513
Otyheme u pacxon -632 -632
Crame 31.1enemopa 2011.r. 147.264 68.069 0 215.333
Heto canamma BpeaHocT
Ha nan 31. neuemopa 2011.r. 19.698 89.596 59.447 168.741
Ha nau 31. nenemopa 2010.r. 14.234 74.208 45.175 133.617

Hemarepujanna ymarama Ha gad 31. nenem6pa 2011. rogune y uznocy ox 168.741 xuspaga auHapa
oOyxBarajy ynarama y coptBepcke nuieHie. Tokom 2011. ronune usBpiieHa je HabaBka coprepa
Sophos Enterprise Security and control licence y wusnocy ox 10.615 xupama auHapa o
MperoBapaykoM MOCTYyNKy 0e3 00jaBibHBama jaBHOT MO3MBa o1 mpenyseha ,,Cmapt* noo, Hou Can
Kao cepTHPHUKOBaHOM auCTpuOyTepy SO0phos codreepa 3a moapydje Cpb6uje. Ocrana
HeMaTepujaaHa ynarama y u3Hocy ona 31.750 xuspaga auHapa ymHe HabaBKe OCTalUX BpCTa
copTBepa u TO: codTBepa 3a KopropaTuBHE TocioBe JlpymTBa y CO(TBEpPCKOM MakeTy ,,e-
documentus y uzHocy on 22.448 xwipana quHapa, TUIEHIE 32 MojaenoBakbe BPM y m3HOCy o
2.777 xuipana muHapa, coprep-matdopme 3a mpaheme TPOIIKOBA, aHATN3Y M W3BEIITABAE Y
u3Hocy ox 3.900 xwmipama auHapa, UACjHU TpojeKaT MH(OPMAIMOHOT CUCTeMa 3a oOpadyH u
mnahame eNeKTpUYHe eHeprHje ca octanuM (GyHKOHjama mpojaje y usHocy oa 1.920 xmmama
JIMHAapa U OCTaIH COPTBEPH.

CrpoBesieHUM pPEBH30OPCKUM Tpoueaypama Ttectupano je 100% BpenHocTH HemaTepujaTHUX
ynarama, npubasibenux y 2011. roguan, omHocHO 56.638 xuspaaa quHapa.
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6.2. HexkpeTHuHe, OCTPOjera H ONpeMa

-y XuJjpaziama TuHapa-

Hexpernune ABaHcH 3a Ykynno
Ocrana NnocTpojema HeKpeTHHHE HeKpeTHHHE
I'paheBunCKH IocTpojewa u OCHOBHA U ompema 'y NMOCTpPOjelhba U | MOCTpojerha
3emubHinTe o0jexTH onpema CpecTBa NpHIpPeMH onpema | onpeMa

Ha6aBHa BpenHoCT
Crame 31.1eriembpa 2010.r. 458.609 26.147.616 70.460.539 12.942 1.380.039 55.977 98.515.722
Kopekiiuja mo4eTHOr CTamba 5.832 (5.832) 1
Crame 01 janyapa 2011.1. 458.609 26.153.448 70.454.707 12.942 1.380.039 55.978 98.515.723
PeBanopusaryja 401.046 7.527.538 23.463.278 0 0 0 31.391.862
Hoge nHabaBke 352 33.177 596.261 16 1.075.391 576.256 2.281.453
IIpeHoc ca mpunpeme 0 224.991 1.931.307 0 (2.156.298) 0 0
Ipenoc uzmely rpyma 0 (75) 3.219 0 0 0 3.144
HHBecTHIIj€ Y CONICTBEHO] PEKHjU 0 0 0 0 1.245.708 0 1.245.708
Honanuje 0 14.309 275.847 0 0 0 290.156
Otryheme u pacxon 0 (129.074) (565.735) 0 (694.809)
3arBapame aBaHCa 0 0 (259.300) (259.300)
Ocrtaiio 0 0 (14.726) 0 0 0 (14.726)
Crame 31.1eriembpa 2011.1. 860.007 33.824.314 96.144.158 12.958 1.544.840 372.934 | 132.759.211
HcnipaBka BpeTHOCTH
Crame 31.1eriembpa 2010.r. 24.738 14.563.295 45.884.153 150 60.472.336
Kopekiuja mo4eTHor CTamba 0 3.998 (3.998) 0
Crame 01 janyapa 2011.1. 24.738 14.567.293 45.880.155 150 0 0 60.472.336
Pesanopu3aimja (4.848) (4.135.371) (1.734.040) (5.874.259)
OO0pauyHaTa aMOpTH3AIIH]a 605.632 2.788.166 3.393.798
Ipenocu usmel)y rpymna 2.370 2.370
Honanmje 9.966 261.567 271.533
Otyheme 1 pacxon (95.272) (479.447) (574.719)
Ocraino (14.914) 987 (13.927)
Crame 31.nenemopa 2011.r. 19.890 10.952.248 46.703.857 150 0 987 57.677.132
Herto cagainimba BpeIHOCT
Ha nan 31.1euemépa 2011.r. 840.117 22.872.066 49.440.301 12.808 1.544.840 371.947 75.082.079
Ha nan 31.1euemépa 2010.r. 433.871 11.586.155 24.574.552 12.792 1.380.039 55.978 38.043.386
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IIpouieHa BpeTHOCTH OCHOBHHUX CpeACTABA

HpymrtBo je y 2011. rogunu eBuaeHTHpano noBehame BPEAHOCTH HEKPETHHHA, MOCTpOjeha U
orpeme, TI0 OCHOBY M3BpILIEHE MPOLIEHE BPEIHOCTH OCHOBHUX CpejicTaBa ca crameM Ha jaH 01. 01.
2011. rogune. JaBHo mpenysehe ,,Enexrponpuspena Cpouje je 14. 07. 2011. ronune 3aKJby4HIIO
VYroBop 6p. 96/46-11, ca Enepronpojekr-EHTEJI-y a.n. u Exonomckum uHctuTyTOM beorpan, ca
3a/IaTKOM Jla U3BPILHU MPOIEHY BPEIHOCTH OCHOBHUX CpeicTaBa ca crameMm Ha jad 01. 01. 2011.
TOJIMHE, 2 HAKOH CIPOBEICHOT OTBOPEHOT MOCTYIIKA JaBHE.

Pemewem I'enepannor nupekropa JIT EIIC-a 6p. 96/58-11 ox 19. 08. 2011. rogune oOpazoBaH je
Crtpyunu TuMm 3a npaheme U KOpAMHAIM]Y aKTUBHOCTH, KOHTPOJY M ycarjialiaBame pesyiiraTra
nporeHe BpeaHoctd. CTpydHu THM ce cactojao ox LlenTpamHor tmma, ['NTaBHMX THMOBa IO
nenatHoctuma JII EIIC-a ocnoBHux tumoBa o [1/] JIT EIIC-a u PagHux TMMOBa 1o MojeAMHUM
orpaanuma [/ v npyrum oarosapajyhum opranmzanuonum oonummuma JIT ETIC-a. Ctpydau TuM
je cauumaao npeko 400 cTpydymaka TEXHUYKE, EKOHOMCKE U MH(POpPMATHUKE CTPYKE M3 CBHX
nenosa JIT ETIC-a.

IMporeHa je paheHa MO METOAM aMOPTH30BaHE 3aMEHCKE BPEIHOCTH (,,3aMEHCKA™, OJIHOCHO
,,TPOIIKOBHA™ METOJa), a HAKOH Tora je yrBpheHa ¢ep BPEAHOCT IOCTPOjema M OlpeMe 3a
00aBJbarbe OCHOBHE JICIATHOCTH, JIOK CY HEKPETHHHE MPOICHEHE TPIKHUITHOM METOIOM.

Metona amopTu3oBaHe HaOaBHE BpPEAHOCTH TIOJpa3yMeBa Ja NPOIEHY cajalime HabaBHE
BpeIHOCTH ompeMe ciauuHe oHoj kojy mocenyje JII EIIC, unHM HOBOHabaBHa BpEIHOCT, Koja
YKJby4dyj€ TPOILKOBE LIAPHHE TPAHCIOPTa U MOHTaXe, a LeHehM aKTyeJIHO CTame MOCTpOjema U
orpeme. 3a notpede TakBor HaunHa nporene Ctpyunu TuMm JII EIIC-a je nao cBoje 6a3ze moparaka
0 OCHOBHHM CPEJICTBHMA, IIITO YKJbY4Uyj€ TEXHUUYKE MOJATKE O CPEJICTBUMA, HUXOBO] (PU3UUKO] U
(YHKIMJOHATHO] OTHHMCAHOCTH, JOK Cy HOBE HabaBHE IleHE, KOHAyHy OLEHY OTIHCaHOCTH,
MPEeoCTaH PaJHU BEK W Calallllby BPEIHOCT TOCTPOjeHa M ONpeMe oapehuBaiym KOHCYITaHTH
EHTEJI-a 1 EKOHOMCKY UHCTHUTYT.

MelhyHapoaHu padyHOBOJICTBEHM CTaHAAPAM MPOMHUCY]y Npo(dEeCHOHATHY TMPOLEHY HPUINKOM
oJIMepaBama BPEAHOCTH HEKPETHUHA, TOCTpOjema U onpeme. dep BpeIHOCT je BPeTHOCT 3a KOjy ce
CPEIICTBO MOXKE€ 3aMEHUTH (IIPOJaTH), y3 yCJIOB Ja Cy M KyIall ¥ IPoAaBal] 00aBeIITeH! O CTaky Ha
TPKUIITY, CIOO0IHU Y CBOJUM HOCTYNambHMa U J1a IeNTYjy Y CBOM Haj00JbEeM MHTEpECY.

CBpxa mporieHe BpeJHOCTH HEKPETHHHA, MOCTPOjeha U OompeMe je yTBphuBame (ep BpEeAHOCTH
3eMJbMILTA, HEKPETHHMHA, IMOCTpOjema M olpeMe U yTBphuBame peajiHe BpPEJHOCTU TPOIIKOBA
amopTu3aiyje, ucnymaname 3axTeBa MPC 16 — HekpeTHuHe, mocTpojema U onpemMa y TOoTraeay
u3pajie MpoIeHEe KaJla ce Jece 3HauajHHUje TPXKUIIHE MPOMEHE, OJHOCHO MPOTEKHE POK o1 3-5
rOJIMHA O] TMOCJIEIHHE TPOLICHE.

VY moctynky peBu3Mje yTBpheHo je aa je JpymTBO BpIIMIO MPOLEHY BPEIHOCTH HEKPETHUHA,
nocrpojema U omnpeme Ha gaH 01.01.2007. roaune. [lpuinkoM HakHaJHE MPOLIEHE BPEIHOCTU
HEKpeTHWHA, TMocTpojemba u ompeme Ha naH 01.01.2011. romune yTtBpheHa je BpemHOCT
rpaljeBUHCKUX OO0jekaTa, MOCTpojerma M ompeMe y BeheM M3HOCY y OJHOCY Ha KEHUTOBOJICTBEHY
BPEIHOCT Tpe oBe mpoiieHe 3a oko 100%.

[IponiemeHa BpeTHOCT HEKPETHUHA, TIOCTpojema U onpeme Jlpymrasa Ha man 01.01.2011. rogune
Beha je y ogHOCY Ha KHUTOBOJICBEHY BpPETHOCT mpe oBe mporeHe 3a oko 100% . IIperxomna
MPOIICHAa BPEIHOCTH HEKPETHUHA, IMOCTPOjemha U onpeMe u3BpiieHa je Ha gaH 01.01.2007. rogune.
C o03upoM ma mpema TPUPOIU M KapaKTepy KOJ HABEJACHHX MOCIOBHUX CpelICTaBa IpPOMEHE
BPEAHOCTH HHUCY MHTEH3UBHE M 4YECTE€ HE MOXKEMO ca CUTYpHOLIhy IMOTBPAMTH Jla HaBeJeHa

4

= @

=



Hanowvmellsesegqur peBU3I U] U (PUHAHCU] CKMNX
. EnNeKkTpoBojBOAMUHA" , OO

m3IBewTaja u
Hoeu Cap 3a

BUWNH

npa
2011.

nporeHa BpeaHocTd Ha gad 01.01.2011. roamHe peanmHO onpakaBa CTBapHY TPXKHUIIHY-(eEp
BPEIHOCT HEKPETHUHA, IOCTPOjeha U onpeMe JpymTaa.

Hakon wu3BpieHe mporeHe cnpoBeneHa cy oarosapajyha kmmkemwa y JII EIIC-a, a mpomene y
JlpylITBY O OCHOBY IIpolieHe Ouiie cy cienehe:

-y XWJbaJgaMa IuHapa-

IIpoMeHe Ha OCHOBHHM CpPeICTBHMA I10 3ewupmure i .

pumeronuumby | I'paheBuncku | IocTpojema u YKynHo
OCHOBY NIPOLCHE BPETHOCTH U3BPIICHE HA | 3597y (pauyn objexTn ompema OCHOBHA
aan 01.01. 2011. rogune 020,021) (pauyn 022) (pauyn 023) cpeacTBa
Edextu [IBOC Ha HabaBHY BpeIHOCT 401.046 7.527.538 | 23.463.278 | 31.391.862
Edextn [IBOC Ha MCIpaBKy BPEIHOCT (4.848) | (4.135.371) | (1.734.040) | (5.874.259)
Edextu IIBOC Ha caganmby BpeaHOCT 405.894 | 11.662.909 | 25.197.318 | 37.266.121
-y KOPHCT PEBAIOPH3ALMOHHX PE3EPBU 401.050 | 10.496.178 | 22.781.608 | 33.678.836
-y KOPHCT OJIIOKEHUX MOPECKUX 00aBe3a - 1.185.128 2.568.872 | 3.754.000
-Ha TEPET PACX0/1a 33 YMALEE BPEIHOCTH 6.597 18.397 153.162 178.156
-y KOPUCT MPHUX0/Ia 33 aHYIHNPAhE YMamhEemha 11.441 - - 11.441

Ilonuc nMoBHMHE M 00aBe3a

VY ckiany ca IlpaBumaukom o mommcy bpoj 1.50.1-5869/1 onm 11. 05. 2007. roguHe aupexTop
HpymrBa je noneo Hapenby o mnomucy umoBuHe u obasesa ,,EIIC-IIJ] 3a nuctpubynujy
enekTpuuHe eHepruje ,.EnexrpoBojsonuna” JIOO Hosu Can, ca cramem Ha nan 31. menemOpa
2011. ronune. Ilpema unany 16 IlpaBuiaHuka o nmonucy, nupekrop [pymTBa Ha ocHoBY M3BemiTaja
LlenTpanHe moOmMHMCHE KOMHUCHje y TPHCYCTBY IpencenHuka lleHTpaimHe momucHe KOMHCHjE U
MHTEpHOI peBu3opa pasmarpa M3pemrraj o momucy u goHocu OAyKy O M3BpPLIEHOM IOMHUCY
MMOBHUHE M oOaBe3a. Hakon u3BpreHor nomuca, aupexkrop pymrsa je mana 27.01.2012. rogune
noHeo OJUTyKy O ycBajamy M3BellTaja O MOMUCY UMOBUHE M 00aBe3a ,,EnekTpoBojBoMHE 11.0.0.
Hosu Cap ca ctamem Ha nan 31. 12. 2011. roaune.

Ha U3BemTaj 0 M3BpIIeHOM IMOTHCY MMOBHHE M 00aBe3a ca ctameM Ha jgaH 31.12.2011. rogune, a
nocine Opnyke aupektopa JpymTBa, opnamhenu npeactaBHUK OcHuBaua je qoHeo Omnyky o
ycBajamy ucror 6poj 1.5.2-1181/3 ox 30. 01. 2012. roqune.

VY mnocnoBHUM Kmurama JlpymirBa, M3BpIIEHO j€ KEbIKEHE YTBPH)EHHX pasivka MO W3BPIIEHOM
MOMHCY pajy ycKiahuBamwa KBbUTOBOJCTBEHOT Ca CTBAPHUM CTAHEM.

Hakon ycBojeHor nomnuca u cBoljewa KiUTOBOACTBEHOT HAa CTBapHO CTame, JpymTBo je y cBojum
MOCJIOBHUM KIbUTaMa KHIKWIO edekre mporieHe HekpeTHHMHa mocTpojema U OompemMe, Koje je
ypanuo Eneprompojekt-EHTEJI a.n. u Exonomcku umHCcTHTYT beorpan. Ilporemena BpemHOCT
HekperHuHa mocTpojema U ONpeMe y3eTa je Kao OCHOBHIA 3a oOpauyH amoprtusauuje 3a 2011.
TOJIUHY.

[Ipema [IpaBunauKky o momucy y wiany 20 ctaB 2 mpeaBul)eHO je J1a C€ OCHOBHA CPEJICTBA MOMHUCY]Y
0 aMOPTH3AIMOHUM TpyIiama i BpcTama cpeJicTaBa, mocjie oOpadyyHa aMopTH3aIyje.

W3 HaBeieHOr je BHUIJBMBO Ja je TONHC M3BPILICH Ipe KIbMKEHma NpoleHe U oOpauyHa
amopTu3aije, 300or dera crame HekpeTHHMHa IMOCTpojema W ONMpeMe HCKa3zaHe y TOCIOBHUM
KIbAraMa U CTame M0 yCBOjeHOM M3BemiTajy o mommcy ce pasiukyjy, OJAHOCHO, JpymiTBo HUje
YCKIIAZWIIO CTamke MO0 KIHHrama ca CTamkeM IO IMONKCY Ha Kpajy MOCIOBHE TOJUHE, IITO HUje Y
ckiany ca uigaHoMm 18 craB 2 3akoHa 0 pauyHOBOACTBY M peBm3uju (Ciyx6enu rinacauk PC Op

46/2006,111/2009).
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[Ipema ycBojenoMm HM3BemTajy o0 MONMUCYy M CTamke y TOCIOBHMM Kmurama J[[pymTBa Ha naH
31.12.2011. roauHe, BpEIHOCT HEKPETHHMHA, IOCTPOjeHa M OMNpeMe je HCKazaHa y cienehum
M3HOCUMA!

-y XHJbaJaMa JuHapa-

Crame 1o nonucy Crame no
HAa J1aH OmyiaHCy Ha 1aH
31.12.2011.roa. 31.12.2011.roa. Paznuka (3-2)
1 2 3 4
Ha0aBHa BpeaHOCT 101.291.011 132.759.211 31.468.200
HcnpaBka BpeIHOCTH 62.863.554 57.677.132 5.186.422
Cagamma BpeIHoCT 38.427.457 75.082.079 36.654.622

Ha ocHOBy mperxogHOr mpuKkasa, jé BUAJBUBO 1a je cTambe HekpeTHWHaA, MOCTpojema M onmpeme
MCKa3aHo Ha JaH OunaHca crama 31.12.2011. rogune Behe y olHOCY Ha MOMKUCAHO CTamkbe, Y U3HOCY
011 36.654.622 xusbaga nuHapa.

VY ckiagy ca rope mOMeHyTuM, JlpyliTBO OAHOCHO IEHTpajiHa MOMKHCHA KOMHCHja j€ H3BpIIWIA
nornyny M3semraja 6poj 1.50.2.-1181/7 ox 12.06.2012. ronuHe 0 W3BPUICHOM IONKCY UMOBHHE U
obaBe3a ca crameMm Ha jgaH 31.12.2011. romunHe y pdeny BpelHOBama OCHOBHHUX CpelCTaBa
(HeKpeTHHHA, TOCTPOjea M ONpeMe) KOjUM C€ IMPHUXBaTajy MPOMEHE BPEIHOCTH Ca YKYIMHHUM
e(heKTUMa IPOLIEHe OCHOBHUX CpPE/ICTaBa.

Ha ocHoBy Tora, nupektop dpymTBa je noneo Omnyky 6poj 1.10.-1181/8 ox 12.06.2012. rogune o
ycBajawy JonyHe M3BemTaja o momucy MMoBMHE M obOaBeza Ha naH 31.12.2011. roguHe M 1ao
npensor Ja Ha oJutyuyuBamby CKyMNIUITHHE JPYIITBA, OBJalINeHW NMPEICTaBHUIM OCHHMBauya yCBOjE€
npenior Oxnmyke.

Opnamthenn mnpeACTaBHULIM OCHUBaya cy goHenu omiayky Opoj 1.10.-1181/10 om 12.06.2012.
TOJUHE KOJOM CY YCBOjWIH JomyHY M3BemTaja o momucy uMoBHHE U oOaBe3a JlpymiTBa Ha JaH
31.12.2011. roqune u BepuduroBanu Omnyky nupekropa Jpymrsa o ycBajawy aonyHe M3Bemiraja
0 TIONHCY, YMME je yCKJal)leHO KIUTOBOJCTBEHE CTame HEKPETHHHA, MOCTPOjeha M OMpeMe ca
CTBapHUM cTameM Ha gaH 31.12.2011. ronune.

WHBecTulnje y CONCTBEHO] peXUjU y HajseheMm Jeny ce oAHOCe Ha M3paay NMpHUKIbydaka HOBUX
MOTpoIlIaya 1o [eHOBHUILIMMA 0JJOOPEHUM OJ] CTpaHe ATEHIIH]e 3a €eHEPTEeTUKY.

ABaHCH 32 OCHOBHA CpeJICTBA

JlaTu aBaHCH 3a HEKPETHHMHE MOCTpOjema U onpeMy y u3Hocy on 372.934 xuibajga AUHapa 4uHE
aBaHce JaTe y AuHapuma y usHocy 134.538 xuibaga AuHapa U aBaHce J1aTe y JIeBU3amMa y U3HOCY O
238.396 xusbanga nuHapa.

ABaHcu aTH y TuHapumMa y Hajsehem nieny ce onHocu Ha aBaHce fare MHctutyty Muxajno Ilynun
beorpan y wm3nocy ox 70.656 xuspama OuHapa 3a KyNOBHHY M MOHTaXy OIpPEME 3a CUCTEM
JTaJbUHCKOT Ha/130pa U yIpaBibama U ,, TexHoyHuony-ekcuM* 1oo Cpemcka Kamenuna, y u3Hocy o
22.399 xwpama auHapa 3a HaOaBKy goOapa omHocHo CH moctpojema, KOMIIETHE 3allTUTHO-
yIpaBJbauke OMpeMe, pa3BoAa MOMONHHMX HamloHa U jeAHO(a3HUX OTHOpPHMKA HeyTpanHe 35kB u
20xB 3a TC 110/35/20kB.

ABaHCH J1aTH y J¢BH3aMa Ce OJHOCE Ha JaTe aBaHce mobaBibaunma Motorola Israel Ltd Tel-Aviv y
u3HOCY o1 67.726 xwibajga nuHapa 3a HaOaBKY IUTHTAIHE PaJndo TEIEKOMYHHUKAI[MOHE MpEXe U
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»MD COMPANY* Jloo Hosu Can y u3nHocy ox 170.670 xuspama auHapa, Kao MOCPETHUKY
(wmeauTepy) y HabaBUU AUTUTAIHE PAUO TEIEKOMYHUKALIMOHE MPEKE.

EBujieHIIM|a 0 BJACHHIITBY M NPOMEHAMA HA OCHOBHHMM CP€EJICTBHMA

JpymTBO je, Ha 3axTeB cBor matuuHor apymrsa JII ,,EnextponpuBpena CpOuje”, mokpeHyso
MOCTYNAK Hpe/ HAISKHUM PermyOnuukuM reoeTCKuM 3aBOJIOM YIHC NPOMEHE THUTyJapa MpaBa
Kopumhema 3a CBe HEMOKPETHOCTH HaJ Kojuma je JpymrBo ¢opmannu xopucHuk. O oBUM
akTHBHOCTMMa /JIpymTBO je o00aBe3HO Ja MeCeYHO u3BeImTaBa MaTuyHO JpymrTBo JII
,Eiekrpornpuspene Cpouje’.

HpymTBo je monucom 6poj 1.50.1-1296/3 ox 28.03.2012. roguHe AOCTaBUIIO, MATUYHOM JIPYIITBY
JIT ,EnextponpuBpene CpOuje wu3BemTaj O pEmICHHMM 3axTeBUMa 3a YIHC T[paBa Ha
HEMOKPETHOCTHMA, ca MojalrMa O TUM HEMOKpeTHocTuMa 3a Mecelr] (ebpyap 2012. roause.
[TomTo ce paau o BelMWKOM Opojy 3aXTeBa, OJJHOCHO O BEIIMKUM HEMOKPETHOCTUMA KOje KOPHCTH
JpymtBo, HUje Moryhe mpenBuIeTH Kafa he ce KOMIUIETaH Mocao 3aBPIIUTH.

VY moctynky peBu3uje je ycTaHoBJbeHO aa [Ipymreo Jupeknuju 3a umoBuny PemyOinke Cpouje He
noctaBiba HEIT m OCH o0pa3an o cramky M NpoMeHamMa Ha HENOKPETHOCTHMA, U TOKPETHUM
CTBapuMa KOju Cy TpomucaHu wianoMm 6 u 13 YpenOe o eBUACHIUU U MOMUCY HETIOKPETHOCTU U
ApYTUX CcpelicTaBa y ApKaBHO) cBojuHHU (,,Ciryx6en rinacuuk PC* Opoj 27/96). Takohe, y noctynky
peBH3Mje HUCMO J00WIM ToKa3 fa JpymTBo, 0 cTamy M IMpoMeHama O0aBelTaBa CBOj€é MAaTHYHO
npymrtso JIT ,,Enekrponpuspene Cpouje’.

Kao pasnor, HecaunmaBama OBUX €BUJICHIM]a OATOBOpHU y JpyImITBY HaBoje, a y CMHCIY WiaHa
1. Tauka 2) moxnrauka (1)-(3) 3akona o cpeacrsuma y cBojunu PenyOnmke Cpouje (,,Cn. ['macHuk
PC* 6p. 53/95, 3/96, 54/96, 32/97 u 101/05), ApymTBO HEe cniaga y Kpyr KOpHCHHKA CpPECTaBa y
cBojuHu PenyOnuke CpOuje, MOWTO je OPraHU30BaHO Kao JPYIITBO Ca OrpaHUYCHOM
onroBopHomihy, mpu Tome ce mo3uBajyhu Ha ponuc PenyOnuuke aupeknuje 3a HMMOBHHY
Peny6nuke Cpb6uje Opoj: 464-488/2011 on 20.04.2011. rogune. Ilpeamer nommca je naBame
MUIIJbEHa Ha TIOCTYyName 3aBHCHUX npymTaBa y cactaBy EIIC-a mpumukoMm mnpubaBibama
HETMOKPETHOCTH 0€3 HaKHaJIe, a Koje ce Haslaze y cBojuHu Pemyomuke Cpouje.

Kako je ocumBau J[IpymrBa JII ,EnexrponpuBpena CpOuje“ koja mociyje HCK/bYYMBO
APKAaBHUM KamnuTaJoM, a kanurtaJ Jpymrsa je 100% Baacaumrso osor JII, Munubema cmo
aa je JlpymiTBO KOPHMCHHMK cpeacTtaBa y cBojuHu PenyOuuke CpoOuje, a ga o00auk
OPraHM30Bamka HUje NpecyaaH y oapehuBamy od6aBe3a nponucaHux Ypeadom o eBUACHIUjH U
NOINKUCY HEMOKPETHOCTH M APYIMX CPeACTaBa y APKaBHOj cBOjuHH (,Ciry:kOeH riacauk PC
opoj 27/96).

N3 naBsenenor, no HameM MuILbewYy, /[pymITeo je 6mi10 y odaBe3n ga y ckiaaay ca 4iaHom 15
Ypende o eBUIACHUMJU U NMONKCY HENMOKPETHOCTH M APYIMX CPEACTABA Yy APHKABHO] CBOJUHU
(,,Cary:x0enu riaacuuk PC“ opoj 27/96), Inpexkunju 3a umoBuny Penyoianke CpOuje 1ocraBu
HEII u OCH o0pa3an o crakby U IPOMEHAMa HA HEMOKPETHOCTUMA, M MOKPETHUM CTBapuMa
u3 wiana 6 u 13 Ypenoe:

VY mocTynky peBHu3Hje OArOBOPHA JIMIIA Cy UCTaKa Ja ¢y (hopmupane pagHe rpyne Ha HuBoy EIIC-a
ca 3aJjaTKOM NpHUKyIUbamka uHpopmamuja o umoBunu EIIC-a, a xao mokas, on crpane [lpymTBa
JIOCTaBJ/bE€HA j€ JOKYMEHTAIlja Ha OCHOBY KOj€ j€ BHJJBMBO Ja Cy OTpaHIld JPYIITBAa OJHOCHO
eJIeKTpoAuCTpUOyIje Kao cactaBHH JenoBu JlpymrTBa, mocnanu JIUpeKnuju 3a HMOBHUHY
Penryonnke Cp6uje monymene HEII obpaciie.
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6.3. JlyropouHu (GMHAHCHjCKM MJIACMAHHU

Jyropounu ¢puHaHCHjCKH MIacManu Ha faH 31. nenem6Opa 2011. rogune ogHOCe ce Ha cienehe:

-y XWJbaJaaMa a1ruHapa-

Haszus 2011.roguna | 2010.roquna
Y4yemha y kanurajny
VYyemha y kanutanay oCTaJluX MPaBHUX JIHIA 759.090 756.758
HcnpaBka BpeAHOCTH yueriha y KamuTaly OCTATUX MPaBHUX
Tuna (724.692) (721.731)
34.398 35.027
OcTaju 1yropoyH puHAHCHjCKHU IJIACMAHU
Jlyropo4Ha moTpaKuBarmba 0Jf MATHYHHOT TIPABHOT JIKIA 10
OCHOBY JIaTHX 32jMOBa 4.320.000 4.960.921
Jleo IyropoYHMX MOTPAKMBAMbA - O] MATHYHHOT IPABHOT JIKIIA
10 OCHOBY JIaTHX 3ajMOBa KOjU JOCIIEBA JI0 je[IHE TOIUHE (960.000) (600.000)
(Hammomena 6.7.)
3.360.000 4.360.921
OcTayiv AyropoyHH IJIACMaHU 91.757 121.739
VcripaBka BpeAHOCTH OCTAIHMX JYrOPOYHHX IJIaCMaHa (11.719) (12.368)
80.038 109.371
3.440.038 4.470.292
YKyNHO: 3.474.436 4.505.319

6.3.1. Yuemhe y kanutany

VYuemntha y kanurtaizy ocTalux HpaBHUX jJula Ha AaH 31. nenem6Opa 2011. roqune cy cieneha:

-y XHJpajgaMa JMHapa-

% 2011.rogmua | 2010.roauHa
Ha3us yuentha
Yuemha y kanurany 0aHaka y 3eMJ/bH
Pa3Bojna 6anka BojBonune 0,24% 10.429 11.005
HcnpaBka BpeqHocTH yuemrha y kanurainy OaHaka y
3eMJbU (10.118) (10.118)
311 887
Yuyemha y kanurajy 0CTAJIMX NPABHUX JHLA
XMUII Ierpoxemuja [TanyeBo 711.614 711.614
[Tanonka ComOop 33.417 33.417
Wnok noo 3pewmanux 2.961 -
Enextponopnenan Hosu Can 309 309
MCK Kukunnga 20 73
PUIILL Hukomna Tecna 0,32% 2 2
Mertanmnporpec 0,19% 122 122
Jemuuctro Benmmka ['pena 0,11% 186 186
ITocnoBua IToautuka BAQM 30 30
748.661 745.753
HcrnpaBka BpeaHocTy ydemrha y KamuTary OCTaINX
NPaBHUX JIMIIA (714.574) (711.613)
34.087 34.140
YKYyIHO: 34.398 35.027
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Vyuemhe y kanutany XUII [erpoxemuja, [TanyeBo y u3nocy ox 711.614 xuipama quHapa cTedeHO
j€ Mo OCHOBY KOHBEp3Hje MOTpaKWBamka, HA OCHOBY YTOBOpa O KOHBep3uju Opoj 5156/4 koju je
notnucad 23.06.2010. rogune. Yuenihe je HCTIPaBJHEHO Y IEIOCTH.

6.3.2. OcTtanu aAyropoynu GuHAHCHjCKH IVIACMAHU

Octanu gyropoyHu (UHAHCHU]CKH IJIACMaHH OJHOCE ce Ha cienehe:
-y XuJbajgama JJuHapa-

Hazus 2011. ropuna | 2010. roquua
JlyropouHa noTpakuBama 0/ MATUYHHOT IIPABHOT JIUIIA TI0
OCHOBY JIaTHX 3ajMOBa 4.320.000 4.960.921
Jleo AyropoyHuX MOTPaXKUBamka - 0J1 MATUYHHOT MIPABHOT JIUIIA
10 OCHOBY JIaTHX 3ajMOBA KOjU JOCIIEBA JIO je[IHE TOIUHE (960.000) (600.000)
(Hamomena 6.7.)

3.360.000 4.360.921
Jlyropo4Ha noTpaxxuBama o]l AreHIIH]ja 32 IPUBATU3AIN]Y U
AreHnujckor ¢oHaa 11.719 12.368
VcripaBka BpeJHOCTH OCTAJIMX JYTOPOYHUX (PUHAHCH]CKUX
TIacMaHa (11.719) (12.368)
[ToTpaxxuBama 3a pojiaTe CTAHOBE 3all0CJIEHUMA 27.970 29.026
IToTpakuBama 3a cTaMOeHE KpeUTe 3arociIcHuMa 15.493 16.394
Penporpamupana qyropodna nmoTpaxxuBama 0] MATHIYHUX U
3aBUCHUX MPaBHUX JIMILIA 36.575 0
Penporpamupana norpaxxuBama 1o ocHoBy ycayra PTC 63.951

80.038 109.371

YKynHo: 3.440.038 4.470.292

JlyropoyHa moTpakuBama 0] MaTUYHOT TpaBHOT juia y uzHocy oa 4.320.000 xuspana nuHapa mo
OCHOBY JaTuX 3ajMoBa Ha aH 31. nenem6ap 2011. ronuHe,0nHOCE ce Ha IyropoyHa MOTPaKUBamka
Ha OCHOBY YTroBoOpa o 3ajMy Opoj 13564/1 ox 31.12.2010. rogqune n AHekca YTroBopa o 3ajMy Opoj
13562/1 on 31.12.2010. ca poxoM Bpahama o 5 roguHa y3 rpejc nepuoq oa 180 nana u kamarty y
BUcHHU pedepenTHe kamatHe ctorie HBC Ha ronunimem HUBOY.

[ToTpaxkuBama o1 AreHIMje 3a MPUBATU3AIM]Y 110 OCHOBY yrOBOpa O HAMUPEHY MOTPAXKHBAKA O]
npomaje mpemyseha y pectpykryupamy nocrneBajy mo 2014. romgmue. I[lorpaxkuBame je y
MOTIYHOCTH UCTIPaBJHEHO.

Hajsehu neo ocrammx gyropounnx ¢uHAHCHJCKUX TmacMaHa Ha maH 31. menemOpa 2011. rogune
OJTHOCH C€ Ha pemporpamupana norpaxkuBama oa JII ,,EnexkrponpuBpena CpoOuje Beorpam y
n3Hocy o1 36.575 xwmipage quHapa mo ocHoBy Criopasyma o pernporpamy ayra u3 2005. roguse.

JlyropouHu cTaMOe€HM KpeIuTH o0yXBaTajy IUIaCMaHe Ha OCHOBY OTKYyINa JPYIITBEHUX CTAaHOBA,
KpEeInTe 3a MOO0JBIIAKE YCIIOBA CTAHOBAKkA M KPEAUTE 3a KYNOBUHY CTaHOBA KOJU CY IUIACUPAaHU
Ha niepuoze ox 20 u 40 ronuHa 1o GpUKCHOj KamMaTHOj cTomnu of 1% roauime.

CrpoBeneHUM peBU3OPCKUM mpoueaypama TectupaHo je 100%
(hUHAHCHUjCKUX ITacMaHa, OAHOCHO 3.474.436 xusbaga quHapa.

BPEIHOCTH AYTOPOYHHX
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6.4. Saauxe

Samuxe nHa mad 31.12.2011. roguHe ogHOCE CcE HA!
-y XHJbajama JIuHapa-

Haszus 2011.ronuna | 2010. ronuua
Martepujain 1.024.026 1.042.730
Kopeknuja moueTHor crama 380
PesepBHU nenoBu 29.343 30.256
Anar ¥ UHBEHTap 310.205 249.936

1.363.574 1.323.302
JlaTu aBaHcH 3a 3aJMX€ U yciayre 14.927 87.464
Cgera 1.378.501 1.410.766
YMmameme BpeJHOCTH 3aJIiXa MaTepujajia (83.779) (67.709)
YMamemhe BpeHOCTH 3alliXa Pe3ePBHUX JICJIOBA (5.302) (1.361)
VYMameme BpeAHOCTH 3ajIMXa HHBEHTapa (1.119) (638)
VicnipaBka BpeJHOCTH 3aJiMXa ajaTta (263.539) (228.802)
VcnpaBka BpeJHOCTH JaTHX aBaHCa (614) (2.491)
Cgera (354.353) (301.001)
YKynHo: 1.024.148 1.109.765

3anuxe M O/p)KaBamke ONTHUMAIHOI HUBOa 3anuxa [lpymrTBo Boau Ha HuBOy Orpanaka. Huo
3auxa M y4ecTajocT HabaBKU YCIIOBJbEHa je BeauunHoM Orpanka, 300r yera Ha JaH OuiaHca
uMajy U pa3nuuurte BpenHoctu 3amuxa. Ha nan 31. 12. 2011. ronune JpymTBo 1Mo orpaHiimMa uMa
cienehe Bpeanoctu 3ammxa: HoBm Canm 239.158 xwipama munapa, CyOormma 125.487 xuibama
nuHapa, 3pemwanud 177.842 xubana aunapa, [lanueBo 150.809 xmmwana aunapa, Pyma 103.794
xwbaaa auaapa, Comoop 78.183 xurmana aurapa, Cpemcka Mutposuiia 34.180 xuspana quHapa u
VYmpasa 114.695 xuspana auHapa.

W3BpiieH je yBua y nonuc u nonucHe aucre y orpanky EJl Hosu Cax u Yopasu apymtsa npu
YeMy je KOHCTAaTOBAaHO Jia Cy MOMMCHE JIUCTE OBEPEHE 01 CTpaHe MONMUCHUX KOMHCH]ja U CAUMEbEHU
Cy M3BEIITajU y OrpaHIlUMa KOJU Cy JOCTaBJbEHH IEHTPAIHO] TMOMHUCHO] KOMHCHJU Ha HHUBOY
Hpymrsa.

VYMameme BPEJHOCTH 3alnXa OJHOCH C€ Ha 3acTapeiie M HEKypeHTHE 3ajllXe 3a OAp)KaBambe
MOCTpOjeha U ONpeMe Koje je M3BpIIEeHO Ha ocHoBY Omnyka mupekropa JlpymTBa o McIpaBLU
BPEIHOCTH HEKYPEHTHHUX 3aJIMXa yCJe]] YCIopeHor o0pTa. 3anuxe Koje HUCY HMaJle M3J1a3 ca CTamba
Y POKY O IBE 3a/ii-€ TOJInHE, OMO je KpUTEpHjyM 3a yTBphHBame HEKyPEHTHOCTH.

VY natum aBaHCcHMa 3a 3anuxe y u3Hocy on 14.927 xuspana quHapa HajBehu J1€0 ce OJTHOCH Ha aBaHC
nat ET ,,Jyxna bauka“ HoBu Can y uznocy on 9.516 xusmpana nunapa u ,,0TH™ Hosu Can 2.345
XUJbaJia JWHApa.
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6.5. IlorpaxkuBama
IToTpaxuBama ce 0JHOCE Ha:

-y XWJbaJgaMa IruHapa-

Hazug 2011. roouna | 2010. rooguHa
[TorpaxkuBama 0J1 Kyrnana o 0OCHOBY IpoJaje 15.819.565 13.534.568
[ToTpakuBama 13 CrieU(PUIHNX MTOCIOBA 5.279.043 4.285.902
[ToTpakuBama 3a KamaTy U TUBHUJICHIC 15.557 5.450
[TorpaxkuBama 0J1 3a1I0CICHUX 4.859 92.353
[TorpakuBama 1o OCHOBY IperuraheHor mopesa u JJOIMPHHOCA - 20
Ocraja noTpakuBama 207.329 153.908
21.326.353 18.072.201
-McnpaBka BpetHOCTH MOTpakKMBamba O] KyIala 1o OCHOBY
npojaje (8.553.569) (6.939.284)
-HMcnpaBka BpeIHOCTH MOTPAKMBaba O 3aII0CICHUX (253) (127)
-VcnpaBka BpETHOCTH OCTAIUX MOTPAKHUBAHA (1.579) (1.625)
(8.555.401) (6.941.036)
YKynHo: 12.770.952 11.131.165

6.5.1. IloTpa:xxuBama 0/ Kymnaia no oCHOBY Npojaje

[TorpaxkuBama oJ KyIalia o OCHOBY Mpojiaje ojJHoce ce Ha ciezehe:

-y XWJbaJlaMa JuHapa-

Hazug 2011. rooguna | 2010.roauna
] slstcOy o O O s sdzsoalz ftosH O
[ToTpakuBarma 0/ MAaTUYHOT TIpaBHA JIUIIA 4.464 089.442
-KOpEKIIMja MaTepHjaHO 3HAa4yajHe TPelIKe Y IPEeTXO0AHO] TOIMHH (984.473)
[TorpaxxuBama 0oJ Kymalna 1o 3a eJIeKTpUUHYy €Heprujy-
nomahuucTBa 6.376.722 5.867.522
[ToTpaxxuBama 0/ Kymalia 3a eJIeKTpUYHY €Heprujy-uHIayCcTpHja 1.242.980 1.110.616
[TorpaxuBama o/ Kymala 3a eJIeKTpUYHY €HEprijy-yrOBOPHU U
JUPEKTHH NTOTPOIIAYN 7.830.963 6.198.185
[TorpaxxuBama 0oJ Kymalia 3a yciyre 149.420 142.362
[ToTpaxkuBama 0J1 Kymnaia —ocTajo 156.488 148.671
[TorpaxkuBama 01 MPUBPEIHUX JIPYIITABA Y PECTPYKTYHPaAbY 58.528 62.243
15.819.565 13.534.568
-VcnipaBka BpeTHOCTH MOTPaXKUBamba O Kyraia (8.553.569) | (6.939.284)
YKYynHoO: 7.265.996 6.595.284

[TorpaxkuBama o1 Kymama y 3eMJbM HcKazaHa Ha naH 31. nenemOpa 2011. roauue, y u3HOCY 01
12.770.952 xuspama nuHapa, a HajBehwM JelIoM, OJHOCE Ce Ha MOTPaXHBamka OJl YTOBOPHHX H
JTUPEKTHUX TOTpolavya (IpUBpee) 3a YTPOLICHY eNeKTpHuuYHy eHeprujy y usnocy ox 7.830.963
XWJbasia TMHAPa, OJHOCHO Ha MOTPaXXHMBamba MO OCHOBY CIIEKTPUYHE €Hepruje o gomMahnHCTaBa y

u3HOCy 011 6.376.722 xuspana quHapa.

[ToTpaxxuBama 01 YrOBOPHHUX M JUPEKTHUX IOTpoInada (TPUBpENE) 3a YTPOLICHY EICKTPHUHY
eHeprujy y uznocy oz 7.830.963 xuspane nuHapa, y Hajehoj Mepu ce 0HOCE Ha MOTPaKUBaba 01
cnenehux kymama: XWII Ilerpoxemuja ax, [landyeBo y msHocy on 1.895.234 xuspanme auwHapa,
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A3zotapa, IlanueBo y uznocy oxa 1.068.730 xuspana nunapa, @I Matpos, Cpemcka Mutposuna y
u3Hocy on1 981.258 xumana nunapa, Pynuuk, Kosun y uznocy on 102.139 xuspana nunapa.
[TorpaxkuBama o kymana 3a yciyre Ha gaH 31.meuemOpa 2011. rogune u3Hoce 149.420 xuspana
JMHAapa, a OJHOCE C€ Ha yCIyre u3paje MpUKJbydyaka U MPUCTYI €JIEKTPO-EHEPIeTCKOM CHUCTEMY,
ocraje yciyre Tpehum nunuma, ykorndyaBama, UCKOITYaBama, yCiIyre Kopuiihema jaBHe pacBeTe.
Ocrana noTpakuBama O]l Kynaua y u3Hocy on 156.488 xuspana AuHapa yMHE MOTPAKUBamka O
Kynaia 3a Kopuiiheme paJdoHHMIIE M MaraldHCKOI MPOCTOpa, KAao M MapKUHI IMPOCTOpa Y
BJIacHUIITBY JlpymTBa, mNOTpakuBama OJf KymHama 3a Kopulnheme MpenajHuKa MOOMIHOT
MIPOBajIepa, AaHTEHCKUX CTyOOBa M KPOBHUX MPOCTOPA.

[ToTpaxuBama 0/ Kymnama y pecTpyKTyupamy y usHocy oa 58.528 xuipana auHapa Gopmupana cy
Ha OCHOBY HAaCTaJMX IMOTpaKMBama U3 paHUjer mepuoja 3akbydHo ca 31.12.2004. ronune, a 3a
KOja je MpOmUCHMa O CBOJUHCKO] TpaHC(hOpMalMju, jaBHUM Mpeay3ehrMa HajlokKeH OTIYCT
noTpaxuBama. HaBeneHa norpakupama y 11€JI0CTH Cy UCIIPABIbEHA.

CrpoBeieHUM PEBH3OPCKHM Mpoleaypama tectupano je 70,37% BpeaHOCTH TOTpakMBama OJl
Kynaiia 1o ocHOBY Ipojaje, ogqHocHo 11.132.117 xuspana quHapa.

JIpyIiTBO je M3BPIIMJIO ycarjalllaBame 10 OCHOBY MOTPaXKHBamka Ca MPUBPEIHUM CyOjeKTHMa Ha
naH 31.10.2011. ronune. M3HOC HeycariameHux MOTpakKWBawmba HA HUBOY NpuBpenHor JpymiTsa,
Ha OCHOBY HE3aBHCHUX NOTBpAa cainga, u3Hocu 449.768 xwipama nuHapa, ogHocHO 4,76%, a
pa3io3u HeycarjaleHOCTH Cy MpecTaHak 00aBibama JENaTHOCTH, OCIIOPAaBahEe JIyTa U 3ayKemba 3a
KaMare W3 paHWjer TepuoJa, HEYPYYCHH U3BOAM OTBOPEHHX CTAaBKH 3a ycarjiamaBambe,
peknamanuja pauyHa. [lokpenyre cy mepe Ha HUBOY JlpylITBa 3a pelllaBame HeycarialmeHuX
MOTPAKUBaKa KPO3 CPABH-EHbA MTOCIIOBHUX KIHbUTA, YTYXKEHa UK OTIIHCA.

6.5.2. Ilorpa:xkuBama U3 cnenMPUIHUX NMOCTOBA

[ToTpaxkxuBama u3 crHeNUPUIHUX TOCIOBAa Yy H3HOCY on 5.279.043 xusbajme auHapa Ha JaH
31.12.2011. rogune, ynHe noTpaxkuBamwa o ocHoBy PTB mpermiare, kojy JpymrBo Hamiahyje o
noTtpomava, y ume u 3a pauyH JII“PTC* beorpan, a y ckiony, peJoOBHOT padyHa 3a yTPOIICHY
eJIEKTPUYHY €HEprujy.3a U3BpIleHY yCiIyry, JpymTBo ocTBapyje HaKHaAy [0 OCHOBY 3aKJbY4E€HOT
VYrosopa usmehy pymra u JII ,,PTC* Beorpan Opoj 5221 ox 01.11.2005. roguHe u aHekca
yrosopa oJ1 16.09.2010. roqune y Bucunu 3% oj n3Hoca HaruiaheHe npetriare.

6.5.3. Ilorpa:kuBama 3a KamMaTy

[ToTpaxuBama 3a KamaTy MO OCHOBY Ipojaje y u3Hocy ona 15.557 xuspana quHapa OJHOCE ce Ha
oOpadyyHaTe KamaTe TOTPOIIaYnMa 3a HebJaroppeMeHo rmiahame yTPOIIeHe eIEKTPUIHE SHEPTH]E.

6.5.4. TloTpaxuBama 0] 3aNOCTEHUX
[ToTpaxuBama o] 3aNI0CIEHUX OJHOCE ce Ha ciefiche

-y XuJpazama JuHapa-

Hazus 2011. roguna | 2010. roguna
] slstcOydo O O tsH L Of tsfdzj dad = :
-[ToTpakuBama 1o OCHOBY aKOHTAIIM]a O] 3aII0CIEHUX 5 234
-IToTpaxxuBama 0 3aMIOCJIICHUX 110 OCHOBY MambKOBa 894 0
-JlaTu KpenuTH pagHUIIIMA 3.203 91.386
-IToTpakuBama 07 3a10CIEHNX-0CTAJIO 757 733
4.859 92.353
-McnpaBka BpeTHOCTH MOTPAKUBAKHA O] 3aII0CICHUX (253) (127)
YKynHo: 4.606 92.226
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HOTpa)KI/IBaH:a OJ 3aIIOCJICHHUX OJHOCEC CC Ha 0;[06peHe KpeauTe 3a Ha6aBKy orpesa, 3UMHHUIIC U APYTC
HaMCHE y CKJIaly Ca YWIaHOM 58. KOJIGKTUBHOT YTroBOpa U MOoTpaKruBamkba 3a MarbKOBE.

6.5.5. Ocraja noTpaxkupama

Ocraina MOoTpaXxruBama C€ OAHOCC Ha cne)lehe:

-y XuJbaaamMa JuHapa-

Hazus 2011. roopuna | 2010. roqguHa

[ MsOdzO fslstcOYdo O O:

-IloTpaxuBama 0j HATUIATHUX MECTa 199.413 144.472

-IToTpaxkxuBama oz ocurypasajyhux apymrasa 3a mTeTe 1.806 4.189

-ITorpaxkuBama o1 (OHIOBA 32 €O HAKHAA KOje ce

pedyHaupajy 5.913 5.031

-Ocrana noTpaxxuBama 87 89

-Ocrasia moTpaXMBamwa 0J] MATUYHOT U MMOBE3aHKUX MPABHUX

A 110 0

-Ocrasia moTpaXxuBamwa 0J] MATUYHOT TIPABHUOT JIUIIA UCTIPABKa

rpeIKe 127
207.329 153.908

VcnpaBka BpeJHOCTH OCTAINX IOTPAKHUBAba (1.579) (1.625)

YKynHO: 205.750 152.283

Ocrana noTpaxkuBama y u3Hocy oA 199.413 xuspanga quHapa, YMHE TMOTPAXKUBAKA OJ1 HATUIATHUX
MecCTa U TO TOTpakuBama O] 0aHaka, MMOIITa U APYTUX, KOje BpIIEe HAIUIATy eIeKTPUYHE EHepruje
ol moTpomaya 3a pauyH JpymrBa. Hajsehe motpaxkuBame y u3nocy on 117.888 xuspama auHapa
onnocu ce Ha JII ,MudopmaTuka“-o0jenumena Hamnata. [leo octamux MOTpakMBamka YWHE U
MOTpakKUBama O] OCUrypaBajyhux apyimirasa 3a mrere y usnocy ona 1.806 xuspana auHapa, 3aTUM
noTpakuBama o]l (OHIOBa 3a J1e0 HakHaga Koju ce pedyHaupajy y uzHocy on 5.913 xwupana

JTUHAapa U ocTaja MoTpakuBama y u3HoCcy of 197 xusbana quHapa.

CrpoBeieHUM  pPEBU30OPCKUM  TpoLeAypaMa TECTUPAHO je
MOTpakuBamwa, 01HOCHO 147.284 xuibajga nuHapa.

6.6. KparkopouHu ¢puHaHCHjCKHU MJIACMaHU

Kpatkopounu ¢punaHcHjckU I1acMaHu ojHOCe ce Ha ciezehe:

71,04% BpeaHOCTH OCTAJIUX

-y XWJbaJlaMa JuHapa-

Ha3us

2011. rooguHa

2010. roouHa

KpaTtkopoyHu KpeIuTH 1 3ajMOBU —MaTUYHOM IIPABHOM JTUILY —

KOPEKIIMja TIOYETHOT CTamba 500.000
Jleo penporpaMupaHux MoTpakuBama u3Mel)y moBe3aHux Juia- 4.346 0
npymtBa y cacraBy EIIC- koju nocrieBa 0 jeHe TOuHe '

Kopexknuja mouerHor crama (Hamomena 6.6.) 484.346
Jleo IyropoyHHX MOTpaKMBamka 3Mel)y MoBe3aHMX JINIa-

npymTBa y cactaBy EIIC- koju pocneBa 10 jenHe roguHe 960.000

(Hamomena 6.3.)

OpoueHa c1000/1Ha HOBYAHA CPEJICTBA 1.000.000 600.000
YKynHo: 1.964.346 1.584.346
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KpaTkopounu opoueHu Aemno3uTd Koja OaHaka YMHE OpoYeHa HOBYaHa cpeiacTBa koja PasBojHe
6anke Bojsogmne HoBu Can, banke Wute3a an, beorpam mo pedepeHTHO] KamMaTHO] CTOIHU
Haponne 6anke Cp6uje yBehanoj 3a 1,5% na roguimmem HUBOY U BojBohancke 6anke ag Hoeu Can
y3 KamatHy crony ox 11% Ha roaumimeM HUBOY, IpUMEmYjyhu JHMHeapHH MeTox obpadyHa y
OJIHOCY Ha roJMHY 011 366/360 naHa.

Bucuna opoueHor neno3ura KoJi oBUX 0aHaka 6uo je cienehu:

-y XWJbaJgaMa IruHapa-

Hazus Ganke N3noC
Pa3Bojna 6anka Bojsogune HoBu Can 300.000
banka MuTe3a an, beorpan 400.000
Bojsohancka 6anka ag Hosu Can 300.000
YKynHo: 1.000.000
CrpoBeieHUM PEBU30OPCKUM mporenypama Tectupano je 100% BpemHocTH — KpaTKOPOYHHX

(buHaHCHjCKUX MIacMaHa, oMHOCHO 1.964.346 xubana AuHapa.

6.7. ToTOBHHA M TOTOBMHCKH €KBHBAJIEHTH

-y XuJpajiama JiuHapa-
Ha3zus 2011. roguna | 2010. ronuHa
Texyhu pauynu:
- y IMHapuMa 1.881.532 905.290
- y CTpaHoOj BallyTH 36.863 23.465
bnarajua-gunapcka 213 209
Ocrana HOBYaHA CpeJICTBA 2.129 2.201
KpatkopodyHo opodeHa ieBU3HA CpeICTBA KOja C€ MOT'Y 104.641 210.997
KOHBEPTOBATH Y TOTOBUHY
XapTHje o BpeJHOCTU-TOTOBUHCKH €KBUBAJICHTH 222 480
YKyINHO: 2.025.600 1.142.642

l'otoBrHa Ha TekyheM IWHApCKOM W JEBH3HOM padyHy je TOTOBMHA Koj cienehux Oanaka:
Komeprmjanne Oanke an beorpan, Murteca 6anke an beorpaa, Bojsohancke Ganke an beorpan,
HJIb Ganke an beorpan u Pa3zeojue 6anke Bojsonune anx Hosu Can.

KpartkopoyHo opoueHa JieBU3HA CPEICTBA KOja c€ MOTYy KOHBEPTOBAaTH y TOTOBHUHY OJHOCE CE Ha
cpenctBa monokeHa koj Pa3Bojue OGanke BojBommne am Hosu Cam ca poxom mocmeha mo 05.
janyapa 2012. roquHe U y3 KaMaTHY CTOMy 0J 5,2% Ha roJUIIKkeM HUBOY.

6.8. Ilope3 Ha 1oAaTy BPEeIHOCT M AKTHBHA BPEMEHCKA pa3rpaHuyenha

-y XHJbajama JiHapa-
Hasus 2011. roguua | 2010. roauua
YHanpen miaheHu TPOIIKOBH 706 959
Pasrpannuenu mopes Ha 10AaTy BPEIHOCT 756.341 605.949
Ocraja aKkTHBHA BPEMEHCKA pa3rpaHryiCHha 46.636 31.582
Kopekiuja moueTHor crama (3.075)
YKynHo: 803.685 635.415
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Ocrana akTMBHA BpEMEHCKAa pasrpaHHuema y u3Hocy ona 46.636 xwuibaga JUHApa YUHE
pasrpaHUYeHH TPOIIKOBH TI0 OCHOBY MpEMUje Oocurypama y uzHocy ona 27.806 xuspaga nuHapa u
18.830 xmibaga quHapa pazrpaHnyueHe kamate 3a nepuond on 15.12.-31.12.2011. roguue o ocHOBY
VYroopa o 3ajmy 0poj [-1164/12-10 u Anekca YroBopa o 3ajmy 6poj 1-1164/12-10 ox 31.12.2010.

roJIMHE Koje mocneBajy Ha Harutaty 15.01.2012. rogune.

6.9.

I/IcnpaBRa BPEAHOCTHU

[Ipomene Ha uicipaBIiy BpeaHocTH y Toky 201 1. rogune 6une cy ciaeache:

-y XuJbaJaMa JuHapa-

ABancu

Samuxe [TorpaxuBama
3a Jlyropounu Agancu

OCHOBHa |(uHaHCH]jCKH 3a 3ar0cIeH

CPENCTBa | TIacMaHu Bamuxe | Kynmu u ocramm | YKynmHO
Crame 01. janyapa 2011. 734.100| 298.510| 2.491|6.939.284 127| 1.625|7.976.137
HUcnpaske y TOKy
TOJIMHE HA TEPET PE3yiITaTa 988 2.960| 51.054 554|1.734.251 286 25(1.790.118
CTOpHO UCIIPABKH y TOKY
rojiuHe y KOPUCT pe3yaraTa (28.021)| (2.402)| (79.300) (160)| (71)| (109.954)
Aunar v vHBeHTap 1ar y
yInoTpeby 53.105 53.105
Otnucu (649)| (20.909) (29)| (40.666) (62.253)
Crame 31. neremGpa 2011. 988 736.411| 353.739 614|8.553.569 253| 1.579/9.647.153

VY ckiany ca wianom 34. Omiyke 0 pauyHOBOJICTBEHUM IMOJUTHKAMa M Ha4eIuMa, U YIIYyTCTBOM 3a
u3pany ¢uHaHcujckux u3BemTaja 3a 2011, roguny, JpymTBo je H3BPIIMIO MHIUPEKTaH OTIHC
noTpakuBama y u3Hocy on 1.614.365 xwpana quHapa 3a MOTpakWBama 01 GU3NYKHX U TPABHUX
JIMIIAa OJ1 YMjerT je pOKa 3a HamiaTy npoTtekyo Buie o 60 naHa. McnpaBka BpeIHOCTH MOTPAKUBaba
0J1 JTUIa KOJUMa C€ UCTOBPEMEHO U JyTYje.

6.10. Kanmuraa

-y XWJbaaMa JJHapa-

Hasus 2011. roguna | 2010. roguna
OCHOBHH KarmuTas 33.469.693 33.469.693
Ocranu Kanuran 49.413 49.413
PeBanopuzanmone pesepse 52.145.035 18.571.420
HepeanuzoBanu ry6. mo ocHoBy XOB-a pacnonoxuBux 3a

npoJsiajy (1.235) (606)
Hepacnopehenn noburak 1.959.260 1.803.974
['yburax 10.561.547 10.561.547

YKynHo: 45.383.261 45.046.227

OCHOBHHU KanmuTaJja

Carnacno omtynu YmopasHor ogoopa JII EINIC-a o u3MeHH omjiyke O OCHHBaWbYy HPHUBPETHOT
npymtBa EnextpoBojBoauna noo, Hou Can ox 23.11.2005. roguHe, ocHOBHH KanuTan JpymiTea
Ha gaH 01. 01. 2006. roguHe cacToju ce O;

- MuHuManHOr HOBYaHOT KamuTana y u3zHocy oa EYP 500 y nuHapckoj mpOTHBBPEIHOCTH Y
cariacHOCTH ca wiaHoM 112 3akoHa o npuBpeanuM apyirreuMa («Ci.rmacauk 6poj PCy 125/04);
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- HenoBuanor kamnurana y uzHocy ox EYP 303.726.647 koju mpencraBiba MOYETHH KamuTai: 1)
yBehan 3a KyMmylupaHe peBaJOpU3aLMOHE pe3epBe, KOje Cy HacTajlleé Kao pe3ylTaT NpUMEHE
MHJeKca 1ieHa Ha Maiio 10 31. 12. 2000. rogune, a kopuroBase 1o ocHopy npumene MCOU- I1pBa
npumena MCOU na nan 01. 01. 2004. roaune; 2) ymameH 3a aKyMyJlIHpaH TyOUTaKk Ha JaH
31.12.2004. rogune; 3) yBehan 3a tekyhu moburak Ha man 30. 09. 2005. rogune 4) ysehan 3a
ocranu kanutan JpymrTBa um 5) yMmameH 3a ydemha y KanmuTally 3aBUCHUX mpemyseha
("Eneprorexnuka Jyxna bauka", "beromepka" m "OnpxkaBame') Koja, Y OKBHPY peanm3aliuje
[Tporpama pectpykrypupama EIIC-a ox 01.01.2004. rogune, ocHOBaHa M MOCIIYjy KaO caMOCTaJlHA
MIpUBpPEIHA APYIITBA.

- KonBeproBanux ob6aBe3a mpema MaTHUHOM Ipeny3ehy y HEeHOBYaHM KamuTan y usHocy o EYP
303.246 (26.109 xupaga nuHApa), KOje MpeACTaBibajy BPEIHOCT Jela MociaoBHe 3rpajae y HoBom
Cany, byneBap ocno6ohema 6poj 100, moBprmae ox 1.128,65 e

Houanu kanmran y usnocy og EYP 500 y nunapckoj mpoTHBBPEAHOCTH W HEHOBYAHU KaIllUTAll y
uzHocy o1 EYP 303.726.647 y auHapckoj NPOTUBBPEIHOCTH je yIMUCaH Yy perucrap AreHuuje 3a
npuBpenne peructpe PenmyOmmke CpOuje, omHocHO y Permcrap mpuBpeaHux cyOjekara, TOK
KOHBEpTOBaHE 00aBe3e y HeHOBYaHU KanuTal y uzHocy of EYP 303.246 nucy ynucane Ha aas 31.
12.2011. ronune.

M3HOC OCHOBHOI' KamuTana o Kkburama JlpylTBa HUje ycarjalieH ca U3HOCOM KOjH je YIHUCaH y
perucrap kox AreHnuje 3a npuBpeane peructpe Pemyonuke Cpouje Ha man 31.12.2011. rogusne.
Cramwe OCHOBHOI KamuTajla mo Kmurama [lpymTBa Buiie je uckazaHo y usHocy ox 7.744.003
XWJbaJIe JUHAPA.

VY mnoctynky peBusmuje, [pymTBo ce mucMeHuM myTeMm oOpartuio OcHHBauy Ja ce HW3BpIIU
yckialjuBame U3HOCa OCHOBHOT KaluTalla y MOCIOBHUM Kiburama JlpymiTea ca M3HOCOM YIHUCAaHOT
KaluTaja y perucTpy AreHuuje 3a NMpUBPEIHE PErucTpe, y3 oOpas3iiokeme 300r yera je HacTaio
HecJlarame.

IIpenopyka 4:

IToTpe6Ho je na IpymITBO HACTABM AKTHUBHOCTH Y Be3HM €A PerucTPalMjoM HEPerucTPOBaHOT
KANNUTA1a, KaKo 0N ce yCK/IaQu/1a BPeIHOCT OCHOBHOI KallMTAJIAa KO ATCHIHje 32 IPUBPeaHe
perucTpe ca OCHOBHUM KallMTAJIOM U3 MOCJOBHMX Kibura /[pymrsa.

OcTa/u Kanuraua

Ocranu KamuTall NpuKazaH y Ounancy crama [pymrTBa Ha man 31.12.2011. roaune y yKynmHOM
u3Hocy on 49.413 xuspana AMHApa OJHOCU CE€ Ha COICTBEHE BAHIIOCIOBHE M3BOpE, KOj€ CY Y TOKY
2004. roguHe MpeHeTH Ha KamuTal y ckiany ca npumeHom MCOU 1 Tlpumena Mehynapoauux
cTaHjap/a (MHAHCH)CKOT W3BEITaBamka MO MPBU MyT.

PeBasiopu3anuone pesepBe

PeBanopuzannone pesepBe y u3Hocy on 52.145.035 xwmspama aunapa (2010. rogmna.571.420
XUJbaja AuHapa) 00yxBaTajy MOo3UTHUBAH edekar npomeHe ¢hep BPeAHOCTH HEKPETHUHA, TIOCTPOjCHha
U OIIpeMe M HeMaTepHjaHUX yjarama.

53

a
0

B
1

"
1.

n

H



PUHAHCKU] CKUX

Hanowvellses egugr peBU3U| U m3IBewtTaja m“ np
2

. EnektTpoBojBoauHa“", oo HoBu Capg 3a

[Tpomene Ha peBalOpU3aIMOHUM pe3epBamMa ouiie cy cienche:
-y XuJbaziama JuHapa-
I'paheBuncku | [Toctpojema
3eMJbHILTE 00jexTn U olipema YKynHo

Crame 01. janyapa 272.207 5.046.818 | 13.252.395 | 18.571.420
[To3utuBHU edekat npomere dep
BPEITHOCTH 420.670 10.496.178 | 22.781.608 | 33.698.456
Herarusuu eekar nmpomene dep
BPEIHOCTH (19.620) - - (19.620)
ITponaja u pacxogoBame (24.436) (80.785) (105.221)
Crame 31. nenemopa 2011. 673.257 15.518.560 | 35.953.218 |52.145.035

HepeannsoBanu ryounu. no ociopy XOB-a pacnoJsioskuBux 3a npoaajy

Hepeanu3oBanu TyOoWIM 10 OCHOBY XapTHja OJf BPEIHOCTH Yy W3HOCY onx 1.235 xwipama nuHapa
(2010. roguna 606 xwbamga auHapa) oOyxBarajy HeratuBaH edekar mpomeHe (ep BpeaHOCTH
XapTHja OJ1 BPSITHOCTH PACIIOIOXKUBUX 32 IMPOJIA]V:

-y XuJbaJlaMa IuHapa-
2011. roguna| 2010. roquna

Crame 01. janyapa 2011.rogune 606 -
IloBehame y TOKy ronvne 629 606
Crame 31. nenem6pa 201 1. ronune 1.235 606

Hepacnopehenn noonrax
-y Xuspazama JuHapa-

2011. roguua| 2010. rooguHa
Crame Ha MOYETKY TOJNHE 1.803.974 1.849.493
Heto nobutak nepuoga 527.287 -
CMmameme peBaJIOpU3aALMOHUX PE3EPBU 105.221 55.061
Wcnnara gena gobwutu o omrymm YpasHor ogoopa JIT ETIC-a (477.222) (100.580)
Crame Ha Kpajy roause 1.959.260 1.803.974

Wcnnata gena nooutu y 2011. ronuuu u3BplieHa je Ha ocHOBY Omiyke YmpaBHoOr on6opa JaBHOT
npenyseha ,,Enexrponpuspena Cpouje*, bpoj: 3007/12-11 ox 07.12.2011. roxuue. YipaBHH 000D
JIT EIIC-a, xoju je y GyHKIMjU CKyNIITHHE J[pyIITBa, OBOM OJUTYKOM j€ HAJIOKUO PacIoeny Jea
nooutu u3 2006. roguHeE U TO:

Peny6numm Cp6uju y uznocy on 340.000 xmipana AuHapa u
3anocnenuma y [dpymrBy y usHocy on 138.651 xuspany nunapa.

VY toky 2011. rogune pymTBo je y bynier Peny6omuke Cpouje yrmaruno 340.000 xuipana quHapa,
a 3arocieHuMa y apymrTBy je uciutaheno je 137.222 xwipamy AuHAapa, MITO YAHH Mamkbd U3HOC O]
1.429 xuspajga nuHapa y OJHOCY Ha JOHETY OJIYKY.

IIpema uynany 21. 3akoHa o jaBHum mnpeaysehuma, geo cpeacraBa mo OCHOBY H00UTH
ycMepaBa ce OCHHBavy, I1a yIuiata Jaeja 100utu AupexkTtHo y byner Penyoauke Cpouje Huje y
CKJIAZy €2 IOMEHYTHM YJIAHOM.

Hepacnopehena nobur y usnocy 1.959.260 xwipana auHapa Huje Ouia mpenMeT pacrmojene 10
OKOHYama PEeBH3H]C.

54

a
0

B
1

"
1.

n

H



Hanowvellses egugr peBU3U| U
. EnNeKTpoBoOojBOAUHA",

PUHAHCKU] CKUX
Aoo

HoBwu

m3IBewTaja u n

Cap 3a

p
2

I'yourak

-y XWJbaJaMa JUHapa-

2011. ronuHa

2010. ronuHa

Crame Ha MIOYETKY roAlHe 10.542.566 9.330.778

Kopexkuuja 300r yrephenux rpemaxa

Kopekuyumnmje Ha padvyyHuUuMa akKTUBE
- moBeharbe BpeIHOCTH 3anxa (380) -
- cMambewe [1/]B 1 akTMBHUX BpEMEHCKHX pa3rpaHryvCHha 3.075 -
- CMambeHhE BPETHOCTH HEKPETHUHA MTOCTPOjeHha U OTIpeMe - 2.862
- CMambEeHE BPEAHOCTH MOTPAKUBAHA - 3.646
- OCTaJI€ TPEUIKe Y AKTUBBHU - 1

Kopekuunje Ha pauyyHuMumMa nacuse
- CMambehe KPaTKOPOUHUX (PUHAHCH]CKUX 00aBe3a (1.151) -
- noBehame 06aBe3a U3 NocIoBamba 16.250 -
- moBehame ocTaMX KpaTKOPOYHHX 00aBe3a 4,714
- noBehame o6ase3a 3a [1/IB 1 ocranux nacuBHUX BPEMEHCKHUX

pasrpaHudcHma 1.187 -
- CMambCHe 0/UT0KEHUX MMOPECKUX 00aBe3a - (286)
- OCTaJIe IPEIIKEe Y MaCHBH - (3)

KopuroBano no4eTrHo crame 10.561.547 9.341.712

Hero ryburak nepuona - 1.200.854

Crame Ha Kpajy roause 10.561.547 10.542.566

IToBehame rybuTka 1mo ocHOBY o0OaBe3a M3 MocjoBama y M3Hocy oa 16.250 xuibaga quHapa ce
onHocu Ha moBehame obaBe3a mpema HUC AJl Hoeu Can 3a ucnopydyeHe HadTHE JepuBare ca
KOJUM j€ U3BPILEHO ycarjallaBamke HaKOH npenaje GuHaHCHjcKuX u3BemTaja 3a 2011. roauny.

6.11. [dyropouHa pe3epBHCama

JlyropoudHa pe3epBucama 00yxBaTajy pe3epBUcarma 3a HakHaJle U Apyre OeHuduimje 3amnocieHuma
Koja cy (hopmupaHa 1o oCHOBY 00aBe3a 3a UCIIaTe OTIPEMHUHA 3al0CIeHNMAa PUIMKOM OJIIacKa
y NeH3H1jy ¥ 00aBe3a [0 OCHOBY UCIUIaTe jyOMJIapHUX Harpaja 1 ocTaia AyropodHa pe3epBHCcamba.

OTnpeMHUHE TTO Jybunapne Ocrana Yxkynno
OCHOBY OJUIacKa y Harpaje AYropodHa
MIEH3U]Y WU pe3epBHCcama
IpecTaHKa pajHoT
0JIHOCA 110 JIPYTOM
OCHOBY

Crame Ha MOYETKY TOJIMHE 260.097 334.694 163.517 758.308
JonaTtHa pe3epBucama
M3BpLIEHA Y TOKY Iepuo/ia 68.754 87.267 88.145 | 244.166
Hckopunthern u3HOCH y TOKY
nepuoja (26.678) (48.818) (50.725) | (126.221)
YKkuHyTH HEUCKOpHUITNEeHN
U3HOCH (13.888) | (13.888)
Crame Ha Kpajy roamse 302.173 373.143 187.049 | 862.365
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6.11.1. Pe3epBucama 3a HaKHajle 3aM0CJIeHUMA

Ha ocnoBy omnyke Jupekropa [pymrea 6poj 1.40.4.-1843/2 on 09.02.2012. ronuue, y3 npuMeHy
JemMHCTBeHE MeTojoyiorkje yrBpheHe Ha HuBOY EnektpomnpuBpene CpbOuje, pymrTBo je
CaMOCTaTHO M3BpIIMIO OOpadyH pe3epBUCama 3a OJyIa3aK y TEeH3Wjy W 3a jyOminapHe Harpaje
3anocieHuM y ckiany ca 3axteBuma MPC 19 - JlyropodHa pe3epBucama.

Y ckmamy ca KOJEKTUBHHM yroBopoMm /[IpymTBo wuMma o00aBe3y Ja HCIUIATH OTHPEMHHHY
3aIoCIICHNMa TIPWJIMKOM OJiIacKa y TEH3Ujy y BHCHHU TPH 3apajie Koje je 3arociieHu OCTBapHoO 3a
Mecelle KOju MPeTXo/ie Mecelly y KojeM ce uciuiahyje oTpeMHrHA WIK Y U3HOCY O] TPU MPOCEUHE
3apajie 1o 3anocieHoM y JIpymTBy, ako je TO 3a 3a0oCJICHOT IIOBOJbHU]E.

Takohe, y ckiany ca KOJEKTHBHUM YyroBopoMm JlpymTBo mMa o0aBe3y Ja 3alOCICHUM HCIUIATH
jybunapny Harpany 3a pajn y okBupy Enekrponpuspene Cpbuje u To 3a:

- ZIeCeT ToJIMHa PaIHOT CTaka — Yy BUCHHU O] jeJTHE 3apajie;

- IBAJICCET TOJIMHA PAJHOT CTa)ka — Y BUCHHH OJ1 JIBE 3apaJic;

- TPUJECET TOIMHA PA/IHOT CTaXka — Y BUCHHU OJ] TPH 3apajie.

[Ton 3apamom ce moapasymeBa ocTBapeHa mpocevHa Opyro 3apana kon IlocnomaBua y nperxoaHa
TPU Mecela KOju MpeTxojie Meceny ucrare. Y Toky jyHa 2011. roguHe, U3BpIeHa je UCIUIaTa 1Mo
OCHOBY jyOmiapHux Harpana 3a 237 3amociieHa y YKynHoM u3Hocy on 48.818 xwmipama nuHapa
(43.372 xuspazse nuHapa HETo).

6.11.2. OcTana nyropo4yHna pe3epBucama

Ocrana nyropoyHa pesepBHucama 00yxBaTajy pe3epBHcama 3a CyJICKe CIIOPOBE KOja Cy M3BpIICHA Y
BUCHHHU Haj00Jbe MpOIIEHE M3/1aTaKka KOju Cy MOTPEOHU aa OM ce MOKPHIN TPOUIKOBU MO OCHOBY
CY/ICKHX CIIOpPOBa KOjH Cy TIOKPEHYTH MPOTHB JpyIiTBa.

6.12. Ocrane nyropouHe odaBese
-y XHJbaiama JUHapa-

Hazus 2011. rooguna | 2010. roquHa
O6aBe3e mpemMa MATUYHOM TTPABHOM JIUITY 76.078 73.471
Penporpamupane o6aBe3e 110 OCHOBY JaBHUX MPHX0J1a 215.082 274.122
Ocrase gyropoyHe o0aBese 1.859

293.019 347.593
Tekyhe nocnehe
- o0aBe3a npeMa ETIC-y 110 OCHOBY AYTrOPOYHUX KpEIUTa (16.194)
- perporpamMupaHux o0aBe3a o OCHOBY JaBHUX MPHX0JIA (65.397) (59.144)
- OCTaJIMX JIyTOPOYHHX o0aBe3a (222)

(81.813) (59.144)
YKynHo: 211.206 288.449

HpymtBo je Ha gad 31.12.2011. rogunHe ycarimacuio ocraie 1yropoyHe o0aBese nmpemMa MaTHYHOM
npaBHOM JuIly. CIIpOBEIEHHM PEBU30PCKUM Mporieaypama Tectupano je 100% BpeaHocTH ocTammx
JOyropouHux o6asesa, ogHocHO 293.019 xuspaga quHapa.

O0aBe3e mpeMa MaTHYHOM IPABHOM JIMITY Y H3HOCY 071 76.078 Xuibana quHapa 00yxXBaTajy:

- u3Hoc ox 72.873 xuspane nuHapa (EYP 696.418,43) nacrtao mo ocHOBY 00aBe3a 3a KyIJbEHa
eNeKTpUYHa Opojuiia, KOje je MaTHYHO IPaBHO JIUIle HAOaBWJIO M3 KpenuTta ca EBporickom GaHKOM
3a 00HOBY ¥ pa3Boj (EBRD). Anyutern mocreBajy 3a miahame aBa myTa TOAMIIBE,A MOCISIHU
anyutet gocnesa 07.03.2016. rogune;

- u3Hoc o1 3.205 xuspasa quHapa HacTao 1Mo OCHOBY HabaBke onpeme 3a Tpadocranuny Uuhuja 2.
Maru4yHO MpaBHO JIMIIE je 32 OBY HAMEHY 3aKJbYUHJIO YTOBOP O TyrOPOYHOM KpeauTy ca CBETCKOM
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6ankoMm, MelyHapoaaum yapyskemem 3a pa3Boj (IDA). AnyurteTn nocreBajy 3a miahame 1Ba myra
TOJIMIIbE, a ToCHekbU anyuTeT gocnesa 15.03.2025. roaune.

Penporpamupane nmopecke o6aseze y uzHocy oxa 215.082 xuspaze quHapa ce ogHoce Ha 00aBe3e 1mo
OCHOBY TOpe3a Ha mpomeT (OCHOBHHM Iyr W Kamara) 3a mepuoj mo 31. meuemOpa 2002. romune.
Bnaga Penybnuke Cp6wuje, je mana 09.10.2003. rogune nonena OmIyKy o yclioBUMa Iulahama
nocriennx obaBe3a mo ocHoBY jaBHuX npuxojna JIT Emexkpompupena CpoOuje. OBOM OUTYKOM je
npenysehrma kKoja cy Kao camocTaliHa TpaBHa Jimna mnocioBana y cuctemy JIT Enexrponpuspena
Cpbuje omobpeno oanarame miaahama nyra Ha 120 MecedHuX paTa y3 oOpadyH Kamare y BUCHHU
eckoHTHe crone Hapoane 6anke Cpowuje.

Ocrane myropouyne ob6aBe3e y m3Hocy ox 1.859 xwmipama nuHapa oOyxBaTajy o0aBe3e MO OCHOBY
VYroopa 3akspydeHor wm3mel)y JII Hdupekumje 3a m3rpagmy I['pama Cpemcka MutpoBuia u
EnextpoBojBomuue 1.0.0., HoBu Can. Yroeop je 3akmpyder nmana 21.12.2010. romguue. Ilpemmer
yroBopa je HakHaza 3a ypeheme rpal)eBUHCKOr 3eMIJBHINTA 32 JICTAIM3AIU]y JOTPaIkhe MOCIOBHOT
objekra y CpeMckoj MutpoBuiy, ca pokom otmiate o 120 MmecedHux para.

6.13. KparkopouHe ¢puHaHcujcke odaBe3e
- y XiJbaJgama JruHapa-

Ha3zus 2011. rooguna | 2010. rooguHa
Jleo ocTanux AyropodHux ob6aBesa Koje 10cIeBajy 3a miahame y

POKY JI0 TOJIMHY JlaHa O JaHa OuJiaHca:

- o6asese npema EIIC-y 110 oCHOBY AyropOYHHX KpeIuTa 16.194 -
- o6aBeze mpema EIIC-y mo OCHOBY NyropoyHHX KpeauTa —

KOpEKIIMja MOYeTHOT cTarba (Harmomena 6.15.2) - 16.327
- obaBe3e mpema EIIC-y mo OCHOBY AYrOpoYHHX KpeauTa -

pexacuduKalyja MOYETHOT CTamba - (1.151)
- penporpamupane o0aBe3a 1o OCHOBY jJaBHUX MIPHUXO0Ja 65.397 59.144
-oCTaJie AyropoyHe obaBese 222 -
Ocrane kpaTkopouHe (UHAHCH]CKE 00aBe3e - pekIacudukaimja

MOYETHOT CTamba - 1.151
YKynHo: 81.813 75471

6.14. (QO0aBe3e U3 MOCJI0OBAKHA

- Y XWJbajziama IuHapa-

Ha3us 2011. roouna | 2010. rooguHa
ITpumibeHM aBaHCU 461.837 468.248
O6agese nmpema 106aBpauNMa 4.019.969 3.415.170
Ocraite o6aBe3e U3 MOCIOBaAbA 7.366 8.116
O6agese n3 cenupUIHUX TOCIIOBA 5.304.134 4.300.273
YKynHo: 9.793.306 8.191.807

6.14.1. Ilpum/beHN aBaHCH

- Y XWJbaJlaMa JuHapa-

Ha3zus 2011.roquna | 2010.roagmna
ITpumibeHM aBaHCU 461.195 468.248
[TpuMIbeHH N1ETIO3UTH 642

YKynHo: 461.837 468.248

O6agse3se 3a mpuMJbEHE aBaHce Y U3HOCY 011 461.196 xuipama mrHapa ce OJJHOCE Ha CPENICTBA Koja Cy
IpUMJbEHA OJ Kymala — MOTpolladya 3a H3BOheme NpUKJbyyaka 3a NPUKJbYUEHE OOjekaTa Ha

EJIIEKTPUYHY MPEXKY.
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IIPOBEICHUM PEBU KUM IIOCTYIIIIMMa U3BPILIEHO j€ TECTUPA ,78% BpeIHOCTH MPUMJIbEHUX
Coposene €BU30PC ocC a u3 €HO je TecTupame 58,78% BpeaHoc e

aBaHca OJIHOCHO y u3Hocy oA 271.483 xuspane auHapa.

6.14.2. O6aBe3e npema q1006aB/bauyUMa

- Y XWJbaziama AuHapa-

2011.roopuaa | 2010.roxumua
JloGaBIpaun - MAaTUYHO MPABHO JIUTIE 3.230.168 2.696.538
JloGaBsbaum - MAaTUYHO TPABHO JIMIIE — OCTaJIe 00aBe3e —
pexiacud. moveTHOr cTama (HaroMeHa 6.15.4.) - 16.633
JloGaBsbauu - MAaTUYHO TIPABHO JIMIIE— JIEO KPEeIuTa KOjU
JIOCTICBA JI0 JeJTHE TOJINHE - 16.327
JloGaBipaum - MAaTUYHO TPABHO JIMLIE - KOPEKIIKja TOYETHOT
crama (HarmoMena 6.14.) - (16.327)
Jlo6asspay — JIT Enekrpompexa Cpbuje, beorpan 353.569 321.310
JloGaBibaun y 3eMIbu 436.187 355.079
JloGaBsbaun y 3eMJbH — KOPEKIIH]ja TOYETHOT CTama (HarmoMeHa
6.10.) - 17.591
JlobGaBspaun y 3eMJbr — He(pakTyprcane obaBe3e 45 8.019
YKyNHO: 4.019.969 3.415.170

Ob6aBe3a npeMa q00aB/bayy — MaTHUYHOM MPaBHOM Jully Yy u3HOcy oxa 3.230.168 xuibana auHapa
onHoce ce Ha obOaBedy mpema JII Enextpompuspenu CpOuje, beorpaag mo ocHoBy HabaBke
eJIEeKTpUYHE eHepruje, Kojy JpymTBo najke TUcTpuOyrpa KpajibuM IMOTpOoIaynma.

Ob6aBe3a mpema JII Enextpompexka CpOuje, beorpan umHM o0aBe3y 3a MPEHOC EIEKTpUYHE
€HEeprHUje 10 OCTPOjeHha Koja MPEeBo/Ie EIEKTPUIHY €HEPIrHjy U3 BUCOKOT HAllOHA Y HUCKOHAIIOHCKE
MpeKe.

ObaBe3e npema J100aBbaunMa y 3eMJbU y U3Hocy o 436.187 xuibana nquHapa y HajBehem aemy
oOyxBatajy obaBe3e npema Eneprorexnuka-Jyxna bauka an, HoBu Cax y uszHocy on 96.465
xubana nuHapa, Tum-Kon oo, Temepun y usnocy on 41.957 xusbana auHapa, CoMOopeneKTpo
noo, Com60p y usHocy o 40.410 xuspaga punapa, JII IITT CpOuja, beorpax 38.311 xuspana
nuHapa v obaBe3e mpemMa octaiuM Jo0OaBipaurma. J[pymiTBoO je ycarjamiaBame ca jJo0aBjbaunMa
Bpuiwio Ha faaH 31.10.2011. ronune.

[Tyrem He3aBHCHE TIOTBp/IE cajlia HUCY KOHCTaTOBaHA MaTepHjalHO 3HAUajHA Heclarama Ha jaH 31.
12. 2011. rogune. CripoBeAE€HUM PEBU3OPCKUM MOCTYNIIMMAa HU3BpIIEHO je Tectupame 96,21%
BpeIHOCTH 00aBe3a mpema 100aBbaunMa, oTHOCHO 3.867.630 xuspaaa nuHapa.

6.14.3. OcraJjie o0aBe3e U3 MOCJI0BAKA
- y XWJbajama JImHapa-
2011.roquua | 2010.roauua

Ha3zus

OcTaJje o0aBe3e U3 MOCJI0BaAHA

Ocrasie o6aBe3e U3 MOCIOBambA 7.366 9.457
Ocrane o6aBe3e U3 MOCIOBama — KOPEKIIMja TOUYETHOT CTamkha

(marmomena 6.10. ) (1.341)
YKynHo: 7.366 8.116

Ocrtarne o6aBe3e U3 MocioBama y H3HOCY 011 7.366 xuibanga AuHapa o0yxBarajy o0aBe3e Mo OCHOBY
TUTATHUX KapTuia u 00aBe3e Mo OCHOBY M3BPIICHUX, 3 HEPACKHMKEHUX yIlIaTa MOoTpoIIayva.

58

a
0

BUAN
11.

H



Hanowvmedses egqugr peBU3IMj U (PpUHAHCU] CKMUX M3IBewWTaja “u np
. EnektTpoBojBoaguHa“, poo HoBu Capg 3a 2

6.14.4. O6aBe3e u3 cneupUIHUX MOCTOBA
- Y XuJbajama JuHapa-

Hazus 2011.roopuaa | 2010.roaxuua

O6agese o ocHoBy PTB mpetmuiare 5.301.020 4.316.906

O6aBe3e u3 cnenu(GUYHUX MMOCIOBA — MATUYHO MPABHO JIUIE 3.114

Obage3e u3 cenupUIHUX MOCIOBA - MATHYHO MPABHO JIUIIC —

KOpEKIIMja MOYEeTHOT cTarba (Harmomena 6.16.) (16.633)
5.304.134 4.300.273

YKynHo: 9.793.306 8.191.807

O0ape3e mo ocHoBy PTB mpermnare y wusnocy on 5.301.020 xwmbama muHapa cy obaBese mpema
Pamuomudysnoj ycranoBu Pamuo TeneBusuja CpOuje beorpan, HacTtajie MO OCHOBY IMOTpaKUBama OJl
MOTPOIIIava- BIIACHUKA EIEKTPUYHUX Opojuia.

Ob6aBe3e n3 crienupUIHUX 1MOCIoBa y n3Hocy on 3.114 xmpana nuHapa oOyxBaTajy o0aBe3y nmpema
JIT Enexrponpuspenu CpOuje beorpan, MaTHYHOM MpaBHOM JIMILy KOje MMa 00aBe3y jJa H3MHPHU
obaBe3y 3a ucnopydeny onpemy 3a Tpadocranuiy Muhuja 2. Jleo opux o6aBe3a ynHU u3HOC 01 619
XHJbaJia KOjU MpeJicTaB/ba 00aBe3y 3a PETCH3H]Y 3a 100pO U3BPILICHE MOCIa.

6.15. OcTaje kpaTKopoYHe 0O0aBe3e
- y XuJbajama JIuHapa-
Ha3zus 2011.roguna | 2010.roquna

Oo6aBe3e no OCHOBY 3apajia 1 HaKHaJia 3apajia

O06aBe3e 3a HETO 3apajie ¥ HaKHaJe 3apaja 86.415 70.144
O6age3e 110 OCHOBY TOpe3a U JIONPHHOCA Ha 3apajie 69.154 121.805
O0baBe3e 3a HETO HAKHAJIE 3apajia Koje ce pedyHIupajy 699 626
Ooagese 3a mopese 1 JONPUHOCE Ha HAaKHAJIE 3apajia Ha TepeT

3aIoCJICHOT Koje ce pedyHamupajy 427 380

Jlpyre o0aBe3e
ObaBe3e npeMa 3arociieHrMa (JIHEBHHULIE U TPOILKOBA

ciyxOeHor myTa) 37 20
ObaBe3e npeMa WiaHOBHUMAa CKYMIITHHE NPUBPEIHOT JPYIITBA 109 34
ObaBe3e mpeMa HHTEPHOM PEBU30PY 36 34
O6aBese npema PU3MUKUM JIMIIEMA 10 OCHOBY YyTOBOpPa O

IIPUBPEMEHUM U IOBPEMEHHUM TOCIOBHMA 911

OO0ycTaBe U3 3apajia 3armociIeHux 12.299 101.033
Ocraze o6aBe3e mpemMa MAaTHIHOM MTPABHOM JIHITY 14.057

Ob6aBe3e mpeMa MaTUYHOM IMIPABHOM JIUIY — KOPEKIIH]ja

MOYETHOT CTama (HarmoMeHa 6.15.4.) 16.633
YKYINHO: 184.144 310.709

O6age3a 3a HETO 3apajie ¥ HAKHAJE 3apaja y u3Hocy ona 86.415 xuipaga quHapa yuHe oOpadyHaTe
3apaje 3a nerem6Oap 2011. rogune, koje cy ucruiahene y janyapy 2012. ronune.

ObaBe3e mpemMa MAaTHYHOM IMPAaBHOM JIMIy Y u3HOCy on 14.057 xuspajga quHapa ce OJHOCE Ha
o0aBe3e MO OCHOBY OJIpKaBarha JIMIICHIIN 32 CO(PTBEp, TPOIIKOBE IUIATHOT MPOMETA 32 TPE3OPCKE
padyyHe u 0oOaBe3a 1mo obpadyyHuma npema nqodasraunma koje Enexrponpuspena Cpouje anraxyje y
MMe TIOBE3aHUX JPYIITaBa y OKBUPY CUCTEMA €IEKTPOIIPUBPEIC.
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6.16. (Oo0aBe3e Mo 0CHOBY MoOpe3a Ha J0JaTy BPEAHOCT, OCTAJIHUX jaBHUX MPHUX0Ja U MACMBHA

BPEMEHCKA padrpaHuvicmba

-y XWJbaJaaMa IuHapa-

Hazus 2011.roquna | 2010.roquna
O6age3se 3a ope3 Ha J10JaTy BPETHOCT 76.447 41.850
O6age3se 3a mopese, TONPUHOCE U IPYre TaKOnHe 6.296 4.495
O6aBese 3a mopese, TOMPHUHOCE U JAPYre JaXOWMHE — KOpeKIuja

IIOYETHOT CTama (HarmoMena 6.10.) 1.187
[TacuBHa BpeMeHCKa pa3rpaHUyCHa:

-0JI0KCHH MTPUXO/IH U IPUMJIbEHE JOHAIU]e 2.765.995 2.738.332
- pasrpannyeHe o0aBe3e 3a Mope3 Ha J0JIaTy BPEITHOCT 789.006 723.830
YKYINHO: 3.637.744 3.509.694

ObaBese 3a mopese, JOMPUHOCE U Jpyre JaxkOuHe y u3Hocy of 6.296 xuibana nuHapa y HajBehoj
Mepu 00yxBarajy HakHaze 3a Kopuinheme rpal)eBHHCKOT 3eMJBHINTA y M3HOCY o1 4.463 xuibane
JTUHapa.

OnnoxeHn NPUXOJW W NPUMIBEHE JOHAIMje Ce OJHOCe Ha HAMEHCKH yIpy)KeHa CpejacTBa ca
MOTpoIlaYrMa eNeKTpUYHe eHepruje (hu3nyka u mpaBHa Jnia), Koja UMajy noTpedy 3a u3rpaamboM
elleKTpoeHepreTckux objekara. [lpumibeHa cpelncTBa MMajy TpeTMaH OJMJIOKEHHX IPHXO0Ja, a
yTBphUBame MpUXoaa ce BPIIM y BUCHHHU TPOIIKOBA OOpadyHaTe aMOpTH3allMje 3a aKTHBHUPaHA
cpencTBa m3rpaljeHa U3 HaMEHCKH yIIPYKEHUX CPElICTaBa y EPHOAY Kaja HaCTaHy TPOIIKOBH.

IIpomeHe Ha MO3MLIU)U OJUIOKEHUX MPUX0Ja U MpuMJbeHUX foHanuja y 2011. u 2010. roquam Guie
cy cnenehe:

- Yy XWJbaZlaMa JuHapa-

2011.roauna | 2010.roouHa
Crame Ha 1aH 1. janyapa 2.738.332 2.500.188
[ToBehame
- Y HOBIlY 1.017.595 1.122.008
- y cTBapuma 20.902 11.458
- OCTaJIO - 32
CMmameme
- IPEHOC Ha MPUXOJIE - 0IMaX HAKOH €BUJCHTHPAbha (777.028) (759.306)
- IPEHOC Ha MPHUXO0JIe — 0 OCHOBY aMOPTH3AIINje (233.806) (136.037
- OCTaJIo - (11)
Crame Ha 1aH 31. nenemoOpa 2.765.995 2.738.332

Pasrpannuene ob6aBe3e 3a mope3 Ha J0JaTy BpEeIHOCT y m3Hocy on 789.006 xmipamga nuHapa cy
o0aBe3e 3a ope3 Ha J10/1aTy BPEAHOCT 0 U3JaTuM (akTypama 3a yTPOLICHY eeKTPUYHY €Heprujy
3a neuemOap 2011. ronune, eBUACHTHPAH Y TekyheM oO0pauyHCKOM Mepruoy, a 06aBe3a 3a mopes Ha
J07IaTy BPEIHOCT HAcTaje y HapeHOM 00pauyHCKOM IEPHOY.

6.17. OpyoxeHe nopecke odaBe3e

Onnoxene mopecke ob6aBe3e Cy M3HOCH Iope3a Ha JOOWT, MiaTuBU y Oyayhum mepuoauma, a
OJJHOCE C€ Ha NpPHUBPEMEHE pas3nuke u3Mel)y KIBHUTOBOACTBEHE BPETHOCTH CpECTaBa M HHHXOBE
HOPECKE OCHOBHILIE.
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Crame 1 MpoMeHe Ha OJIJIOKEHUM MOPECKUM oOaBe3ama Ouie cy ciezaehe:

-y XHJbaJaMa JuHapa-

2011. roguua | 2010. roquna
Crame Ha OYETKY TOJIMHE 1.881.148 2.018.623
[ToBehama y TOKy roJluHe IO OCHOBY MPOIICHE BPEAHOCTH
OCHOBHHMX cpejicTaBa (Hamomena 6.2.1.) 3.754.000
CMameme y TOKY TOJMHE TI0 OCHOBY 00pavYyHATHUX OJJIOKCHHUX
MOPECKUX MPUXOJa (211.772) (137.475)
Crame Ha Kpajy roanHe 5.423.376 1.881.148

6.18. BanOujaHCHA eBHIEHIHja

- Y XuJbaJlamMa JuHapa-

Hazus 2011. roqpuaa | 2010. ronuHa
IIponiemeHa paTHa mTeTa 6.322 6.322
["apannuje u qpyru nHCTpyMeHTH 06e30elema nnahama 7.088.079 6.708.835
Heuckopumrhenn mopecku KpeauT 3a yiiarama y OCHOBHA

Cpe/cTBa 521.178 460.488
Ocrasa BaHOMIAaHCHA aKTHBA 637
YKynHo: 7.615.579 7.175.645

[Ipouemwena parHa mteTa Ha naH 31. meremOpa 2011. rogumHe y MOTHYHOCTH C€ OJHOCH Ha
MPOLEHEHY IITETY MPOY3POKOBaHY OOMOapIoBameM €NEKTPOCHEPIeTCKUX o0OjeKkaTa Off CTpaHe
HATO nakra.

lNapannuje u apyru mHCTpyMeHTH o0e30ehema miahama y ykynHoM u3Hocy on 7.088.079 xuibana
JIMHapa OJTHOCE C€ Ha MPHUMJbEHE TapaHIiiije oJ 100aBibaua y U3HOCY o1 659.661 xusbana nuHapa,
npumsbeHe merwute o JIT ETIC-a beorpan y u3Hocy oxn 6.377.550 xuspama nuHapa M MpPUMIbCHE
MEHHIIE OJ] OCTaJIuX NpaBHUX Jula y udHocy 50.860 xuspana nuHapa.

Y HanomeHama y3 ¢uHaHcujcke u3Bemtaje 3a 2011. roaumny JIpymrBo je moxa tauxkom 34.
BanOunancHa akTHBAa W NacHBa NMOTPEIIHO HaBeJO Aa, BanOuiacHa akTHBa M macuBa YMHE
O06aBe3y 3a u3jare rapaHuuje u apyre odojuke 3a ode3doeheme odbasesa JII EIIC-a, ymecTo
NpUM/beHe rapaHiuje W JApPYyru MCTpyMeHTH o0e30ehema minahama. Haume, peBusmjom je
YCTaHOBJ/bEHO /1a je /[pyluTBo NpuMMIJIO rapanuuje u apyre ucrpymenre ooesdoehema niahama
0/l CBOjUX TY’KHMKA, KAKO je HABeJEeHO Yy IPEeTX0IHOM Iacycy.

Hewuckopumrhenn nmopecku KpeauT 3a ylarama y OCHOBHA CpeZCcTBa y M3Hocy ox 521.178 xusbana
IMHapa YMHU YKYyMaH 30Up HEeHMCKOpHUIINEeHU MOPECKU KPEeAWT 3a yjarama y OCHOBHA CpPEICTBa U3
Tekyher ¥ npeTxoIHOT Nepuoa.

61

a
0

B
1

"
1.

n

H



Hanowvmedses egqugr peBU3IMj U (PpUHAHCU] CKMUX M3IBewWTaja “u np
. EnektTpoBojBoaguHa“, poo HoBu Capg 3a 2

7. BWJIAHC YCIIEXA
JpymTBO je y M3BEMITajHOM TEPHOJy OCTBAPWIIO MOOMTAaK Mpe omope3uBama y uszHocy 437.206
XUJbaJe IMHApa, Kao pa3iuKy YKYIMHUX npuxoaa y uzHocy 49.033.720 xuspaze quHapa U yKYIMHHUX

pacxona y usnocy 48.596.514 xuspane quHapa.

JIpymTBO je y CerMEHTy MOCJIOBHHUX W (PMHAHCH]CKHX IPHXO0JAa OCTBAPHIO JOOWTAaK, NOK je Y
OKBHPY OCTIMX HPUXO0Ja U pacxoja OCTBAPUIIO I'YOUTAK, IITO je MpHUKa3aHo y cieaehoj Tadbemnu:

-y XWJbaJaMa JuHapa-

IIpuxoau u pacxoau Hpuxoam Pacxonn Joourax/I'yourak

ITocioBHHA 47.505.846 46.388.114 1.117.732
DHUHAHCH]CKH 1.354.931 31.369 1.323.562
Octanu 172.943 2.177.031 (2.004.088)
YKynHo: 49.033.720 48.596.514 437.206

JloGuTak mpe onopesnBama MCKasaH je y bunmancy ycnexa y uznocy 437.206 xuspana auHapa. Kan
ce M3HOC NOOMTKa Mpe OMOpe3rBama yMamH 3a MOPECKU pacxoj] mepuonaa y uzHocy 121.691
Xujbaga nuHapa M yBeha 3a onJioKeHe Mopecke mpuxoie nepuoaa y usHocy 211.772 xuipana
IuHapa A00Hje ce HeTo JoOuTaK y u3Hocy 527.287 xuspaaa quHapa.

7.1. IlocJOBHU MPUXOAHU

ITocnoBHU mpuxoau cy ucKazaHu y u3Hocy 47.505.846 xwipane nuHapa, a 4MHe uX cienehu
MIPUXO/IH :

-y XWJbaJlaMa JruHapa-

Bpcra nocjioBHMX npuxoaa 2011. roquna 2010. roquna
[Tpuxonu on mpoxaje 45.089.491 39.282.421
[Tpuxou o1 akTUBUpamka yUnHaKa 1 pooe 1.317.409 1.225.121
Ocrany NoCI0BHU MPUXOAN 1.098.946 977.328
YKynHo: 47.505.846 41.484.870

[TocmoBHU TPHUXOAU MO EIEKTPOAMCTPUOYIMjaMa OJHOCHO orpaHiuMa JlpymiTBa OCTBapeHH Y
2011. roguHM, TPUKA3aHU CY y HAPETHO] TAOCIH:
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IMocjiI0BHM NpUX0aU OCTBApPEeHH y orpaHuuma ,, EjnexkrpoBojsoaune® 1.0.0. HoBu Can

-y XWJbaJlaMa JInHapa-

EJEKTPOJUCTPUBYIHMJE (Orpanun)

CewmcK
Ha3umB paudyyHa Ho B u Cyb6oT| 3pewal MaHue Pymal] ComMm6 ¢ MnuTpoB| Ynpag YKYnNH
[Ipuxonn on mpoaaje mpou3Boaa U
yCITyra MaTHYHOM U 3aBUCHUM
MIPaBHUM JIMLIIMA 256 1.230 23.533 14.425 39.444
[Tpuxomu on nmpojaje Mpou3Boaa U
yciryra Ha jomaheM TPXKHIITY 12.328.468 | 6.819.074 | 6.251.940 6.196.031 | 4.646.069 | 5.372.334 2.076.339 | 2.183.722 | 45.873.977
bonndukanuje norpomadanma (243.586) (136.142) | (97.985) (124.519) (72.521) | (110.244) (38.933) (823.930)
12.085.138 | 6.682.932 | 6.155.185 6.095.045 | 4.573.548 | 5.262.090 2.037.406 | 2.198.147 | 45.089.491
[Ipuxonu o aknBUpama WK
MOTPOIIHH-E POU3B/IA U YCIIyTa 32
COIICTBEHE MOTpede 447977 121.173 55.347 183.980 162.956 229.125 61.833 55.018 | 1.317.409
IIpuxoau o OCHOBY YCIIOBJBEHUX
JTIOHAIHja 458.808 117.501 86.535 126.563 81.549 63.217 75.873 787 | 1.010.833
[Ipuxonu on 3aKynHUHA 385 8.629 2.251 5.841 2.858 - 11.369 31.333
Ocranyn moCI0BHU MPUXOTU 14.781 3.678 2.228 4,954 2.418 9.779 3.661 15.281 56.780
13.007.089 | 6.933.913 | 6.301.546 6.410.542 | 4.826.312 | 5.567.069 2.178.773 | 2.280.602 | 47.505.846
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[Mpuxomu ox mponaje uckazanu cy y uszHocy 45.089.191 xuspane nuHapa, a yuHe ux cieachu

pUuxoau :

-y XHJbaJaMa JuHapa-

Bpcra npuxoaa on npoaaje 2011. roagnua 2010. roguua
[Tpuxoau 011 eNEKTPUYHE SHEPTHje MATUIHOT U TTOBE3aH]

npaBHUX Jmna y cactaBy EIIC-a 36.779 53.245
[Ipuxonu ox yciyra on Apymrasa y cactaBy EIIC-a 2 666 518
[Tpuxoau 1O OCHOBY €IIEKTPUYIHE CHEPTHje-

noMahuHCcTBa 21.266.261 19.389.802
[Tpuxoau 10 OCHOBY €JICKTPUYIHE CHEPTH]je-BUPMAHITH 5.044.437 4.318.289
[Tpuxoau 1O OCHOBY €IICKTPUYHE CHEPTH]je-YyTOBOPHU U

JUPEKTHU MTOTPOIIAYH 18.235.876 15.036.741
[Tpuxoau on ycnyra 330.753 283.492
Ocraym mpuxoau 01 IPoaje MPOU3BOIA U YCIIyTra Ha

nomaheM TPXKHUIITY 172.719 200.334
YKynHo: 45.089.491 39.282.421

[TocmoBame u ocTBapuBame nmpuxosa JpymTsa je perynucano 3akonoM o eneprerunu ("Ciryx0enu
rinacauk PC ", Op. 84/04), u 3akoHoM o jaBHUM mnpeay3ehrma 1 00aBJbarby ACIATHOCTH OJI OIIITEr
untepeca ("Cayx6enu riaacauk PC ", 6p. 25/00, 25/02, 107/05 u 108/05). ITocnoBHu npuxoau y
YKYITHOM HM3HOCY Cy y OKBUpY IpeasuljeHux npuxona [IporpamoM mnocnoBama [pymtsa 3a 2011.
TOJIMHY.

[Ipuxoau of eneKTpUYHE E€Hepruje MAaTUYHOT U TMOBe3aHuX mpaBHUX juia y cactaBy EIIC-a y
u3Hocy on 36.779 xuspana nuHapa YMHHU MpuUxoje Koje IpymTBo ocTBapyje 1Mo OCHOBY YTPOIIIEHE
eJIIEKTpUYHE eHepruje ol cTpaHe npenyseha y cacraBy EIIC-a-bBepaamn, [lanoHcke enekTpane.

Hajpehu neo mpuxoma mo OCHOBY YTpoOIlIeHE €JeKTpuyHe eHepruje, IpymTBO ocTBapyje o
nomahuHcTaBa y u3Hocy of 21.266.261 xusbaga nuHapa. [pymTBo 3a oapeheHe karteropuje
MOTpoIIa4a KOju Cy COLMJjATHO YTPOKEHH M KOjU TIPUMajy MaTepHjalHO 00e30eheme mopoauie
ono0paBa 6oHUpHKaIMje, Koje Ha AaH 31.12.2011- ronune usHoce 62.876 xusbana aunapa. Takole,
ce o00paBa MoIycT MOTpoIlIayruMa 3a pallioHAIHY MOTPOLIKY U 3a OJ1laroBpeMeHo miahame Koju y
2011. roguan u3Hoce 761.051 xuibama nuHapa. 3a MOTPOIIBKY €NEKTPUYHE EHEPTHje O]l CTpaHe
nomahuHCTaBa, 3a KOjy je JlpylITBO y MOCTYNKY KOHTpOJIE€ YCTaHOBHUJIO Jia je HeoBjiamheHa,
OCTBApPEHM Cy NPUXOAM Y YKYIHOM U3HOcy oA 236.309 xuspana quHapa.

[To ocHOBY yTpoOIllIeHE elIeKTpPUYHE €Hepruje MPaBHUX JIMIa-MalluX MPUBPEIHUKA, IPEIy3eTHUKA U
OCTaJMX KaTeropwja MOTpolllaya HUCKOT HamoHa, J[pymITBO je OCTBApWIIO MPHUXOAE y YKYITHOM
n3Hocy of 5.044.437 xuspana nuHAapa, OK Cy 3HaYajHU MPUXOIU OCTBAPEHHU MO OCHOBY YTPOIIIECHE
CIIEKTPUYHE CHEprHje YrOBOPHUX M IUPEKTHHUX IMOTpolrada y u3Hocy onx 18.235.876 xuspama
nuHapa. Y OBy KaTeropHjy MoTpollaya Crajaajy WHIYCTPHja Ha CPEeAmEeM HANOHY Kao U BEIUKH
KyIIM ca KOjUMa ce IOCIOBHM OJHOCH OCTBapyjy Ha HuBoy JlpymrBa. Takobe, je [pymTBo
OCTBApWJIO MPUXOJIE MO0 OCHOBY HEOBJAaUIheHEe MOTPOIIKE M KOJl OBHX KaTeropuja mnorpoliaya y
YKyInHOM u3Hocy ox 113.355 xwpana aunapa.

VY by cripedaBama HEOBJANTNEHE TOTPOIIHE SICKTPUYHE CHEPTHje CBUX KaTeropHja moTpolaya,
JlpymiTBO CHpOBOAM CBAaKOJHEBHE KOHTPOIIE, M MPUMEHYje KazHEHE Mepe Kako Ou ce cMamuia
HeoBJamheHa MOTPOIka M CBU TIOTPOIIAYH CTABHIIN Y HCTH TTOJI0XKA].
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[Ipuxonu ox ycmyra y uzHocy ox 330.753 xuspaza fuHapa YMHE MpUXoau Koje JpymTBo ocTBapyje
Ha OCHOBY W3BpIICHUX YCIIyra Ha 3aXxTeB Tpehux JMIa, a MO HAJIOTy CEeKTOpa 32 MHBECTHIIHjEC U
CEKTOpa 3a U3rpajiiby, Kao UITO Cy YCIYre MOHTHpPamba YKJIOMHUX CaTOBA, YKJbYUeHa, UCKIbyUeHha 1
ocTaje yciyre.

Ocrane npuxone y uzHocy ona 172.719 xuipaga quHapa 4YMHE MPUXOAM MO OCHOBY HAaKHaAE 3a
Haraty PTB npermnate 3a pauyn JII ,,PTC*, beorpan y uznocy on 69.863 xusbane nuHapa, 3aTum
HaKHaJEe CYACKHX TPOIIKOBA 3a KOj€ C€ TepeTe MOTPOIIayl HaJ KOjUMa C€ BOJU CYJICKH MOCTYIaK
300T HeM3MHpHBaWka 00aBe3a 3a YTPOIICHY EIeKTPpUYHY eHeprujy y u3Hocy o 40.468 xuipana
JIMHApA U OCTAJIA MPUXOAM y U3HOCYy o1 62.388 xusbana quHapa.

CrpoBeieHUM PEBU30PCKHUM IpoIieypama TecTupaHo je 65,61% BpeqHocTH mpuxonaa oJ Mpojaje
oaHOoCcHO 29.582.105 xusbaia nuHapa.

7121 t6dritsHd tSH OCkdodteOt O kyddOSO d B

[Tpuxoau o1 akTUBUpamka WIK MOTPOIIHE MPOU3BOJA 3a COICTBEHE MOTPeOE MCKAa3aHU Y U3HOCY
1.206.781 xwipagy nuHapa MPEACTaBJbajy MPUXOJE OJf WHBECTHIIMja y COIICTBEHO] PEKHU]H, TI0
HAJIOTY CEKTOpa WHBECTHIIMja, KOjU Ce€ oOpauyHaBajy IO OKOHYaHHM paJOBUMa HHTEPHUM
o0padyHOM, JTOK TPUXOJIE Of aKTHBHpAma YCJIyra 3a CoIlcTBeHe moTpebde y m3uocy ox 110. 628
XWbala MHApa, YUHE ycIyre MpOjeKTHOr OHpoa 3a CONCTBEHE MoTpede. YKYIMHU MPUXOAH O]
aKTUBHpama WIM MOTPOLIkE NMPOU3BOAa U yciayra usHoce Ha gaH 31.12.2011. ronune 1.317.409
XHJbajia TUHApA.

713 [flsOdd §shdassdd §dnsHd

OcTanu nociIoBHU NMPUXOJU UCKa3zaHU cy y u3Hocy 1.098.946 xwusbane auHapa, a ynHe ux cieaehu
MIPUXO/IU:

-y XHWJbaJlaMa JuHapa-

Bpcra npuxona 2011. roguna | 2010. roauna
[Tpuxo¥ 10 OCHOBY YCIIOBJHEHUX JIOHAIIH]a 1.010.834 898.740
[Tpuxoam 011 3aKyITHHHA 31.334 9.928
OcTany MoCcI0BHU NPUXOIN 56.778 68.660
YKynHo: 1.098.946 977.328

CrpoBenieHUM PEeBH30PCKUM MpoleaypaMa Tectupano je 98,45% BpemHOCTH OCTAIUX MOCIOBHHUX
npuxojia o1HocHO y u3Hocy o 1.081.890 xuspana nunapa.

7.1.3.1. ) tedisHd SH HBdOyd O

[Tpuxoau oJ1 yclIOBBEHUX JIOHAIMja UcKa3aHu ¢y y uzHocy 1.010.834 xuipaga nuHapa u oHOCE ce
Ha:
-y Xusbasiama JuHapa-

Bpcra npuxoaa ox foHanuja 2011. ronuna
[Tpuxo o NpUMJbEHHX JIOHAIIM]ja OJ] TOTPOIIaya eJIeKTPUIHE EHepruje 900.665
[Tpuxoau o1 NPUMIBEHHX JIOHAILIMjA U3 HHOCTPAHCTBA 3.349
OcTany peaan30BaHu NPUXOAU U IPUMIbEHE JIOHALIU]E Y 3€MJbH 106.820
YKynHo: 1.010.834

[ToTporraun eaeKTpuUHEe eHepruje npema npasuianma JpymTsa cy TyKHH Ja UHBECTHPAjy Y
MPUKJbYYaK Ha €JIEKTPO MPExKy (MepHHU ypehaj, kaGaoBe 01 €IEKTPO Mpexke 10 MepHor ypehaja), a
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HAaKOH MPHUKJbYUYKa J[pyImITBO Y CBOjM NOCIOBHUM KE-HTI'aMa €BUACHTHPA U3rpal)eHn MpuKIbydak 1
TY’KHO j€ Jla UCTH O/Ip>KaBa.

[Tomro [pymTBo HUje UMAJIO U3/1aTKE 3a OBE MPUKIbYYKE, Y CBOjHM IOCIIOBHUM KEbHTaMa 3a HCTe
HCKa3yje MPHUXOJI O] MPUMJbEHUX JOHAIH]a.

7.1.3.2. ltcdratsHd tH L OC k1 dad dzO

[Ipuxoau ox 3akynmHUHA UCKa3aHU cy y u3Hocy 31.334 xuspaza AuHapa U OJHOCE CE Ha:
-y XuJbajgama JIuHapa-

Bpcra npuxoaa oa 3akyna 2011. roanua
ITpuxon ox 3akynHuHa o ApywmTasa y cactaBy EIIC —a 94
ITpuxoau ox 3akynHuHa BaH EI1C-a 31.240
YKyNHO: 31.334

VY HajBeho] Mepu mpHUXOIW O] 3aKylIHMHA c€ OJHOCE Ha mpuxoje on 3akynHuHa BaH EIIC-a y
m3Hocy oxa 31.240 xwspajma AuHApa INTO YWHE MPUXOIM OJf 3aKylla MaraldHCKOT IpocTopa
JlpymTBa, KPOBHOT MPOCTOPA 32 MOOWIHY Tene(oHH]y, ITOCIOBHOT MPOCTOpa y MIANTEp canaMa U
CIINYHO.
7.1.3.3. I MisOdzd Y sMmMzsoded ftednmtsHJ
Jlpyry NOCIOBHY NPUXOJU HCKa3aHU Ccy Y U3HOCY 56.778 xusbaaa quHapa U OJHOCE CE Ha:

-y XuJbazama JuHapa-

BpcTa ocTajux mocJI0BHHX NMPUX0aa 2011. roanua
ITpuxox o HamIaTe TPOMIKOBA TEHIEPCKE JOKYMEHTallnje 1.415
[Ipuxoau o1 IMKBUAMPAHUX HITETA OJ] OCUTYpakha UMOBHHE 22.732
Ocrany NoCIOBHU MPUXOIN 32.631
YKynHo: 56.778

Jlpyre nocinoBHe NpUXOJe ApYLITBA Y U3HOCY 011 56.778 Xuspaga [uHapa YMHE MPUXOAU O] Harulate
TPOIIKOBAa TEHJIEpPCKe JOKyMeHTauuje y u3Hocy ox 1.415 xwmana nuHapa, koje JpymrTBo
Harahyje o/l yYeCHHKa y TOCTYMIIMMa JaBHUX HA0aBKH, 3aTUM MPUXOIU O] TUKBUIUPAHHUX IIITETA
0]l OCUT'yparba UMOBHHE TI0 OCHOBY IpeMHja OCUTYpama OJ OCUT'ypaBajyher ApylmTBa y U3HOCY O
22.732 xuibasia 1MHapa, 10K OCTalle MOCIOBHE NMPUXoJe y U3Hocy of 32.631 xuspany AMHApa YUHE
HarulaheHu CyJICKM TPOLIKOBH, NMPUXOAM OFf aKTUBUpama OaHKapCKe rapaHiyje, NpUXOAH Of
npojaje 0akapHOT OTNajga U CIMYHU MPUXOJIH.

7.2. Tloc/IOBHHM pacxoau

[TocnoBHM pacxomu cy uckazaHu y u3Hocy 46.388.114 xwuspame nuHapa, a yuHe ux cieachm
pacxoju :
- Y XuJbajama JJuHapa-

Bpcra nocjioBHEX pacxoaa 2011. roquna 2010. roguna
TpourkoBu MaTepujana 35.987.809 31.983.178
TpomrkoBu 3apajaa, HaKHAIA 3apaja U OCTAIN JINIHA

pacxoqu 3.475.651 3.066.158
TpomkoBU aMOpTH3aIHje U pe3epBHCamba 3.645.590 3.475.029
Ocrany NoCIOBHU PacXoaun 3.279.064 3.110.672
YKynHo 46.388.114 41.635.037

[TocnoBHU pacXoau MO €IEKTPOIUCTPUOYIIMjaMa OJHOCHO orpaHuuMa JlpymrBa octBapern y 2011.

TOJIMHU, TIPUKA3aHU Cy Y HAPEIHO] TaOeIn:
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IHocsoBHH pacxoam ocTBapeHHu y orpaniuma , EnexTpoBojsonnne® n.0.0. Hopu Cag

-y XWJbaJlaMa JruHapa-

EJJEKTPOAUCTPUBYIMJE (Orpaunnu)
Ce MC K 8

Ha3uwB padvyyHa Hoeunu (QCyo6o0T| 3pemwal MaHue Py ma Comb60 Mmrtpos Ynpas YKynH
TpomkoBu MaTepujana 220.944 184.109 169.853 168.017 161.033 157.775 68.701 34.857.377 35.987.809
TpolikoBHY 3apana HaKHAIa 3apaia u
OCTAJIA JINYHU PACXOIH 629.910 530.500 437.905 411.408 325.831 426.381 140.386 573.330 3.475.651
TpomkoBu amopTH3aIyje U
pe3epBucama 1.008.054 588.932 488.960 505.765 347.928 439.686 155.547 110.718 3.645.590
TponrkoBy MPOU3BOJTHUX yCITyTa 748.975 198.149 256.459 296.223 97.934 242.563 73.781 258.203 2.172.287
HematepujanHu TpoIIKOBU 269.759 120.412 132.112 152.165 101.898 96.018 40.754 193.659 1.106.777

2.877.642 1.622.102 1.485.289 1.533.578 1.034.624 1.362.423 479.169 35.993.287 46.388.114
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TpomkoBu Matepujana ucka3zanu ¢y y uszHocy 35.987.809 xupana nuHapa u ogHoce ce Ha cienehe
TPOIIIKOBE:
- y XiJbajgama JuHapa-

Bpcra TpomkoBa 2011.roauua |2010.roguua
TpoIKoBH OCHOBHOT MaTepujajia 3a u3pauy 130.889 146.094
TpomkoBHM pe3epBHUX JIENIOBA 33 OJIp’KaBah-€ OCHOBHUX CPEICTaBa 15.739 19.980
TpomkoBu MaTepujaia 3a oJpKaBambe OCHOBHHUX CpPEJICTaBa 363.044 356.476
TpomkoBu MaTepHjaja 3a U3Tpajiiby OCHOBHUX CpEACTaBa U

PEKOHCTPYKITH]Y 216.053 206.001
TpomkoBu Marepujaa 3a yciuyre 47.885 85.773
TpomkoBu MaTepyjana U pe3epPBHUX JICJIOBA 32 OTKJIAkAhE IMITEeTa 8.098 8.586
TpoIKOBY CUTHOT MHBEHTApa, aMOajaxe, XT3 OlPEeMe U ayTo ryma

y ynotpeou 52.682 64.319
TpomikoBu ocTasior Matepujana 20.343 16.927
TpomKoBU peXUjCKOT MaTepHjaia 83.410 63.604
TpomkoBY eNeKTpUYHE eHepTHje HabaBJbEeHE O APYIITABA y

cacrasy EIIC-a 31.716.985 | 28.169.884
TpomkoBH npeHoca enekTpudHe enepruje no gaxrypama JIT EMC-a 3.089.926 2.634.885
TpomkoBu HaOaBbeHe enekTpuyHe eHepruje Ban EIIC-a 2.322 5.159
TpomKoOBY €NeKTPUIHE SHEPTHje 3a CONICTBEHE MOTpede 94.461 85.992
YTpomenu HaTHU JepuBaTH 139.836 96.048
Kopexkiuja moueTHor crama 17.591
YTpomeHn nepuBaTi HadTe 3a OJIPIKABAHE 20 38
YTpouienu rac 3.717 3.636
TpomkoBu ocTasne eHepruje 2.399 2.185
YKynHo: 35.987.809 | 31.983.178

VY CTpYKTypH TpOILIKOBa MaTepHujajia Haj3Ha4YajHUJU Cy TPOIIKOBU HAaOaBKE €JIEKTPUYHE E€HEpruje
octBapene npeko JII EIIC-a y uznocy ox 31.716.985 xusmanga nuHapa, a TupeKTHO o1 Jo00aBshava
(MCK Kuxunna u Jlunne I'ac beuej) y uznocy oz 2.322 xuspazie AuHapa.

TpomkoBu npeHoca enekrpuyHe enepruje no pakrypama JII EMC-a usnoce 3.089.926 xumane
JMHApA.

JIT Enextpompexa Cpbuje beorpan (JIT EMC), y ckmany ca aktuma ATEHIH]e 3a €HEPTeTUKY
JIoHeTHM y3 cariacHocT Bnage Penybmuke Cpbuje (Mertononoruja 3a onpehuBame TapupHHUX
eleMeHaTa 3a HM3pavyyHaBame IIEHE MPHUCTyNa W KOopHIhema cHcTeMa 3a IMPEHOC EJIEKTPHYHE
enepruje —Cin. I'macauk PC 6poj 68/06 u 18/07) Bpimu meceuHo 3aayxuBame JpyiiTea, ¢ 003upom
Jla c€ TPOIIKOBMMa HACTaJUM II0 OCHOBY OO0aBJbama EHEPreTCKE JCNATHOCTH IUCTPHOYIIH]jE
eJIEKTPUYHE €HEepruje, CMaTpajy U TPOIIKOBHU yciyra Kopuihema cucTeMa 3a MPEHOC eJIEKTPUYHe
eHepruje.

TpouikoBu enekTpuyHEe €Hepruje 3a CONCTBEHe MoTpede nckazanu cy y usHocy on 94.461 xuspany
nuHapa. Enextpudna eHepruja, Kojy yrpomm J[pymTBo 3a COICTBEHE MOTpede eBUISHTHPA ce Kao
NPUXO0J OJ] TPOJIaje MPOM3BOAA U yciayra Ha fomaheM Tp Uity (padyH 612).

Yrpomenn HadhTHH AepwBaTH y u3HOcy oA 139.836 xwipaga nuMHapa YWHE YTPOIIIHM HaPTHUX
JiepyBara 3a IyTHUYKa Bo3wia y u3Hocy onx 91.740 xuspaga AuHapa, 3a TepeTHa TPaHCIOPTHA
cpenctBa y uzHocy of 31.554 xuspame AuHapa, 3a TEPEHCKA W CIElWjaliHa BO3WJIA y U3HOCY O]
14.796 xuspana quHapa U yTPOLIEHHW OCTalIU y U3HOCY of 1.746 xuibana auHapa.
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CrpoBesieHUM PEBU30PCKHUM MpolieaypaMa TECTUpaHo je 96,98% BpenHOCTH TPOIIKOBAa MaTepujaa
oHOCHO y u3Hocy o 34.901.372 xupana quHapa.

722 vt Ctso d LAP@HOD O, OWEHKO d thlsOdd d&dydd twofa

TpomkoBu 3apaga, HaKHATA 3apaja U OCTAIM JIMYHH PACXOJU UCKa3aHW Cy y u3Hocy 3.475.651
XWJbaJla TMHAPA U OJIHOCE C€ Ha TPOUIKOBE 3apaja M HakHaja 3apaja y usHocy 3.330.818 xuspana
JUHapa W ocTaje JuyHe pacxonae y u3Hocy 144.833 xuspama nunapa. IIporpamom mocioBama
npeaBuleHN Cy TPOIIKOBH 3apaja M HaKHaJa 3apajia y u3Hocy 3.294.586 xuspaga 1MHApa U OCTaIH
TUYHU pacxoau y uznocy 119.769 xuspana qunapa, ogHocHo 3.414.355 xuspaga nuHapa.

CrpoBesieHUM pPEBU30PCKUM Ipolieaypama TecTupano je 99,89% BpeaHOCTH TPOLIKOBA 3apaja U
HaKHaJa 3apaja OJHOCHO y u3Hocy on 3.327.387 xwusbana quHapa.

vtetsh € 59 dddz@clP@HED H 1O

TpomkoBH 3apaja U HakHa/Aa 3apaja uckaszanu cy y usHocy 3.330.818 xuspana nuHapa, a YMHe UX
cienehu TpoIKoBH:
- Y XuJbajama JuHapa-

Ha3us 2011. roguna | 2010. ronuna
TpomkoBH 3apaja u HakHaza 3apajna (OpyTo) 2.745.048 2.429.795
TpomkoBH TONPHHOCA HA TEPET IMOCIO0IaBIIa 574.802 508.761
TpomkoBM HaKHAA MO YTOBOPY O JAETY 234 358
TpomkoBU HaKHAA MO0 YTOBOPHMA O MIPUBPEMEHUM U

IIOBPEMEHUM II0CIOBUMA 9.200 79
TpomrkoBu HakHaAA GU3HMYKUM JIUIIIMA TI0O OCHOBY OCTAJINX

yroBopa 53

TpomkoBM HETO HAKHA/IA, IOPE3a U TOTIPUHOCA HAa HAKHAJIE

YJIAHOBUMA CKYNIITHHE IPUBPEIHOT JPYIITBA 823 608
TpomkoBM HETO HAKHA/IA, IOPE3a U TOTIPHHOCA HAa HAKHAIE

MHTEPHOM PEBU30PY 658 608
YKynHo: 3.330.818 2.940.209

OOpauyH W ucruiata 3apaga y JpywmTBy BpIIK ce y ckiaay ca 3akoHoMm o paay ("Cmyx6eHu
rnacHuk PC", 6p. 24/05 u 61/05), [IpaBunHUKOM O OpraHM3aliju M CHUCTEMAaTH3allUjU IOCIOBa
[TpuBpennor apymTBa 3a AMCTPUOYLHU]Y €JEKTpUUHE eHepruje ,,EnexTpoBojBonuHa“ noo, Hosu
Can 6poj 1.50.2.-11881/1 ox 22.11. 2006. ronune xoju je u3MemeH a0 2011. rogune necer myrta u
y Toky 2011. ronune mperpneo 5 u3mena, KonextusHum yroopom Ilpemyseha onx 04.02.2010.
ronuHe u IIporpamom nocnoBama lpymrea 3a 2011. ronuny.

TpomrkoBu 3apaja U HaKHAJAa 3apaja y W3BELITajHOM MEpUOoIy McKa3aHM cy y u3Hocy 3.330.818
XWJbaJa JUHApPA.

OcHoB 3a mnanupane 3apaae y pymrsy 3a 2011. roqunu unHU TUIaHUpaHa 3apaga y [oauirmem
nporpamy nocioBama EIIC-a, yrBphena Ha ocHOBY ucmiahene 3apane 3a aeremoap 2010. roqune.
ca yBehamuma 3a 2% on 1. janyapa, omHocHo 5,5% ox 1. anpuna u 1,2% ox 1. okrobpa y 2011.
roguau. [Topen Tora maca 3apazaa je momaTHo yBehaHa Mo OCHOBY HaKHAJIE 32 HCXpaHy 3aIloCIEHIX
TOKOM pajia U perpeca 3a TOTUIIBH OJMOD.

VY oxBHpY yKymHE Mace 3apaja mnpeaBuheH je Jeo cpeicTaBa 3a CTUMYJIATHBHO HarpahuBame
3anmocnenux. Jupekrop pymra noneo je Omnyky 21.02.2011. roguHe o KpUTepHjyMHMa U
MepuiIMMa 32 YTBphUBame CpelcTaBa 3a JIeo 3apajie 3a CTUMYJIATHBHO HarpahuBame Ha MECEYHOM
HUBOY Ha OCHOBY CMamema ryOuTaka y pa3Boiy, MOOOJbIIaba HAIIATe MOTPaXKUBama 3a
CICKTPUYHY CHEpPrujy, TIOJU3ake IIOTOHCKE CIPEMHOCTH EJICKTPOCHEPIeTCKUX o0jekara,
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moOoJbIlIatha JTUKBUAHOCTH, (UHAHCHJCKOT pe3yliTara IOCIOBakba W TOAW3amka KBAIUTETA
OUYHMTaBama YTPOLICHE eleKTpuuHe eHepruje. OTyKoM cy IpeaBuleHa cpeacTBa 3a OBy HAMEHY 3a
niepuoa Gedbpyap — nernem6bap 2011. ronune y usHocy o 65.987 xuspana quHapa, a ucruiaheHa cy y
n3Hocy ox 55.308 xuspaga quHapa.

[Iporpamom nocnoBama 3a 2011. ronuny HUje npeaBuheHo mosehame Opoja 3amocieHux (Mpocevan
MeceuyHn Opoj 3amocienux y 2010. rogunau 2.526, a 'y 2011. ronunu 2.487 3anociaeHux).

VY OoKBHpY YKYINHHUX 3apaja IUIaHHpaHE Cy 3apajie 3a MOCIOBOACTBO y m3HOCy 54.836 xuibana
nuHapa, a wuciahene cy y usHocy 55.438 xuibama awHapa. [1ocoOBOICTBO YHMHE TEHEpaTHU
JTUPEKTOP, 3aMEHHUK TE€HEPAIHOT IHPEKTOpa, TUPEKTOp IUPEKIUje 3a YIpaBibamke, JIUPEKTOP
IMpEKIUje 3a IUIAHUPAakEe M HMHBECTUIU]C, IUPEKTOp IHPEKLHje 3a EKOHOMCKO-(hDMHAHCH]jCKE
MOCJIOBE, JIUPEKTOp JUPEKIMje 32 TPrOBUHY EJICKTPUYHOM CHEPTHjOM, JUPEKTOP TUpPEKIHje 3a
KOpIOpaTHBHE TOcToBe, aupekTop LleHTpa 3a WMHGOPMATUKY W TEICKOMYHHUKAIHjE, IUPEKTOP
Ilentpa 3a jaBHe HaOaBKe, NMOMONHUK JMPEKTOpPAa 3a TEXHHUYKH CHCTEM M JUPEKTOPH Celam
orpanaka. HoB4aHu M3HOC HETO 3apajie 1Mo pyKoBoWOIY je ucrutaheH HajBuIIe A0 u3Hoca ox 221
XWbaJa JIUHApa MECEYHO, IITO MPEACTaBba IIECTOCTPYKH M3HOC MPOCeUHe 3apaje, 0e3 mopesa u
JOTIPUHOCA IO 3amocieHoM y PemyOimnm 3a menemOap 2009. roguHe, MmMTO je y CKIamy ca
3axspyukom Brane 6poj 120-738/2010 ox 28.01.2010. rogune.

TpomkoBu TOMpPUHOCA HA TEpeT MOocioaaBmna y u3Hocy on 574.802 xwipane auHapa o0yxBarajy u
TPOIIKOBE JONMPHHOCAa CHUHAMKaTUMa y u3Hocy on 39.581 xwipama aunapa. OBe oOaBese cy
npensuhene KonekruBaum yrosopom 0p. 1.10.-1444/1 on 04.02.2010. rogune, Anekca 6poj 1 6p.
1.10.-1444/3 u Anekca Op. 2 6p. 1.50.2.-2623/1 3akspyuenux usmely ,,EnextpoBojBoauna® 1.0.0.
Horu Can u Cunnukanse opranusanuje ,,EnekrpoBojBoauna“ 1.0.0. HoBu Cag.

stesh Csod dOCAZOHO 5 EZetsoatstcdBO s HJ dziz

TpomkoBu HakHaga Mo yroBopuma o jeny Yy Toky 2011. ronuHe uckasaHu cy y uzHocy 234
XWJbaJla TUHapa OJHOCE Ce Ha CTPYYHE YCIyre 3a KOoje HHCY CUCTEeMaTH30BaHM IOCIOBU y aKTy O
cucremaruzaumju Jdpymrsa. [Iporpamom nocnoBama 3a 2011. ronuHy 3a oBe HaMeHe, peABUleH je
u3HOC of1 787 Xxuibana AUHapa.
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TpomkoBM HakHa/Ja MO yroBOpUMa W MPHUBPEMEHUM M MOBPEMEHUM MOCIOBMMA, Yy TOKy 2011.
roJnHe, ucKa3anu cy y u3Hocy 9.200 xusbama nunapa. [Iporpamom mocioBama 3a 2011. roguny
OBH TPOIIKOBY NpeaBuleHu cy y u3Hocy 89 xuspaga quHapa.

V¥ Orpanky [lanueBo 3a npuBpemMeHe U MOBpeMeHe NocioBe uciiaheH je u3Hoc o 5.769 xubana
IuHapa. Y OBOM OTpaHKy NMPUBPEMEHE U MOBpPEMEHE MOCIOBE YUHE ,,a IMUHUCTPATUBHO-TEXHUUKH
MOCJTIOBU™ M TIOCJIOBH ,,eJIEKTPOMOHTepa“. 3a peajin3alyjy OBUX I1OCI0BA aHTaKOBAHO j€ YKYIHO 15
muna. Ol aHraKOBaHUX JIMLA BbUX [ je aHTa)KOBAaHO HAa a]MUHUCTPATUBHO TEXHUYKHUM I1OCIIOBUMA Y
nepuoy amnpui-genemoap, 1 nuie je aHraxoBaHo Ha MOCJIOBHUMA €JIEKTPOMOHTEpa y TNEpPHOAY
anpwi-genem6ap. Ocrtanux 7 JuIa je aHraXoBaHO y TEpHOAY OKToOap-HoBemOap (6 nuia
eNIEKTPOMOHTEPH U | JuIe Ha ,,a IMUHUCTPATHBHO-TEXHHYKUM MOCIOBHMA").

ITo cBOjoj mpupoau, a ¢ 003UPOM HA JAYKUHY BPeMEHAa AHIAKOBAHKHA PAaJHUKA, OB MOCJI0BH
HeMajy KapakTep NpUBpPeMEHUX M MOBPEeMEHHUX NOcJA0Ba, Beh morpeda 3a oBUM nmocjioBuMa y
ApywrBy je u3paxeHa TokoM unesae roguHe. Ha usHero ynyhyje u unmbeHHIA Aa Cy JUIA
AHra)KOBaHA Yy MeEPUOAY anpuwi-aeneM0ap, HaA HCTHM MOCJIOBMMAa €aMO0 Yy Pa3iHYUTHM
JeJIOBUMA OTPaHKAa y ay:keM nepuoay oa 120 paguux aqaHa, mro HUje y cCKJIaay ca yjianom 197
3akona o pany (,,Ca. macauxk PC* 6poj 24/2005 ... 54/2009).
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TpomkoBr HakHala YJIaHOBMMA CKYNIITHHE W WHTEPHOT peBu3opa JlpymTBa ucruiahenu cy y
n3Hocy o 983 xwmibaga auHApa W JONpUHOCH y W3HOcy on 498 xwmipama nuHapa. Haknage 3a
yrnaHoBe CkymnmTuHe (IpeACeHUK U 2 4ilaHa) U HaKHaJa 3a pajl MHTEpHOT peBH30pa HpeaBuleHe

asB
01

"
1.

cy IIporpamom nocnoBama 3a 201 1. roguny y uzHocy ox 2.633 xubaja auHapa.

[MsOdddedzdtcOMEsHd d dzOC dzOH j

Ocranu TUYHU pacxoJW U HaKHAJIe MCKazaHu cy y uzHocy 144.833 xuibana nuHapa U OJHOCE ce

Ha crenehe pacxone:

-y XWJbaJgaMa IruHapa-

Ha3us 2011. roquna [2010.roquna
Haxknaze TpomkoBa npeBo3a Ha paj u € paja 85.469 82.349
JlHeBHUIE 3amocieHnMa Ha CIY>KOEHOM MyTY 10.110 6.018
HakHnane TpomikoBa mpeBo3a Ha CIy)kKO0€HOM MyTy 4.235 3.443
Haknaze 3a cmemTaj u icxpany Ha TEpeHy 172 109
ConuapHa moMoh 3anocieHuMa 8.739 6.487
ITomoh nopoauiu pagHuka 5.725 4.284
Crunenauje u Kpeautn (GU3NYKUM JHIMMa KOja HUCY 3all0ClIeHa 24.535 17.323
Haknazne 3anocieHnma u octaiuM GU3NYKHM JIHIIMA 5.848 5.935
YKyInHo: 144.833 125.948

1 OCdZOH ] bitsh (a0 ftojotsL O dz2O wOH d M t©WOHO

Haknazne tpomikoBa mpeBo3a Ha paja U ¢ pana 3anocieHux y 2011. ronmHu uckazaHe Cy y U3HOCY
85.469 xuspana nuHapa. Mcennare HakHa1a U3BpIIEHE Cy y ckiany ca wianoM 118. 3akoHa o pagy u
yiaHa 56. KonektusHor yrosopa [pymrsa ox 04.02.2010. ronune u Anexcom 2 ox 03.03.2011.
roaune. IIporpamom nocnosama 3a 2011. ronuny oBu pacxonu cy npeasuhenu y usnocy oa 90.220
XWbasa AMHApa.

1 OCd&zZOH | Itctsh C 59 O

Haknane TpoiikoBa 3amocieHuMa Ha CIykKO€HOM IMyTY Y 3eMJbM M MHOCTPAHCTBY HcIlaheHe cy y
n3Hocy 10.110 xmspana nuHapa, y ckiaany ca KosnektuBHum yrosopoM. IIporpamom nocnoBama 3a
2011. roguHy ipeaBuleH je u3Hoc of 8.557 xuspaza TMHApa 3a OBE HAMEHE.

1 OCdzZOH | bitsh (90 ftojotsL O

Haknazne TpomrkoBa mpeBo3a Ha CirykO0eHoM TyTy uciutahene cy y u3Hocy 4.234 xusbanga quHapa,
y ckiany ca KonekTHBHUM yroBOpOM.

1 0CdzOH ] L O Mdzj ZBOKJ G4 dpr tc Odzlz

Haknane TpomkoBa 3a cMmeliTa] U UCXpaHy Ha TepeHy uciutahene cy y wusHocy 172 xwibaga
nuHapa, y ckunaay ca KonexktuBHuM yrosopoM. IIporpamom mnocnoBawma 3a 2011. roauny
npeasuleH je u3noc o 169 xuspana quHapa 3a OBE HaMEHeE.

HEddH OO fsds< L Of sidj dd &0

Commpapna nmomoh je ucrutahena y m3Hocy 8.738 xmipama auHapa y ckiaay ca KosiekTuBHUM
yroBopoM. IIporpamom nocnoBama 3a 201 1. ronuny npensuhex je uznoc ox 4.093 xusbage nuHapa
3a OBE HaMEHE.
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[Tomoh mopomumnu pagnuka wuciahene cy y u3Hocy 5.725 xwmipana JWHapa y CKJIaay ca
KonexktuBauMm yrosopom. IIporpamom mocioBama 3a 2011. ronuny npeauhen je uznoc ox 4.707
XWbasla AUHApa 32 OBE HaAMEHeE.

glsdfjdrd J d Ctejudlsd Wdrdus drds dlyafzzso ¢’ O dzd

Crunenauje u Kpeautd (GU3MYKUM JMnuMa ucrutahenu cy y msHocy 24.535 xuibajga AuHapa U
OJIHOCE Ce Ha CTUIEH/AM]e, KPeIUTe U Harpaje CTyJEeHTHUMa U YYEHUIIMMa OCHOBHHX, CPEIbUX U
BHUCOKHUX IIKOJIa, a y ckiany ca KonextuBHuM yrosopom. Ilporpamom nocnoBamwa 3a 2011. ronuny
npeasuheH je u3noc o 12.285 xuibaaa 1uHApa 3a OBE HAMEHE.

| OCdOH§ L OfsMd) ddBO d shsOdddE vdLJusdd ddydao

Haknane 3anociennma u octaniuM (U3MYKAM JIMLMMa HcmiaheHu cy y u3Hocy 5.848 xuspana u
oOyxBarajy cpelnctBa 3a ()MHAHCHUPAkEe HOBOTONUINBLHUX IMakeTnha 3a Jely 3aloclieHuX |
MPEMHUHYJIUX 3aMOCJIeHUX A0 HaBpiieHux 10 roaunHa crapoctu y ckiany ca wi. 59 KojextuBHor

yroBopa.

PeBuzopckuM mpornenypama Koje cy CIpoBeJeHe, TeCTUpaHe Cy: HaKHaJe TPOIIKOBa MPeBO3a Ha
pan u ca paga y uznocy oa 51.919 xuspana nunapa, ognocHo 60,75%, nHeBHUIE 3arocieHUMa Ha
cinyxOeHoM myTy y u3Hocy on 7.341 xwspaja nuHapa, ogHocHO 72,61%, HakHazme TPOLIKOBA
MpeB03a Ha CIyXO0€HOM TyTy y M3HOCy of 4.235 xusbana auHapa, ogHocHO 76,27%, conmumapHa
noMoh 3amocieHuma y u3Hocy oa 5.369 xuipama nuHapa, ogHocHO 61,44%, momoh mopoauiu
pagHuKa y u3Hocy oa 4.533 xusbane nuHapa, mro yuHu 79,18%, ctunenauje u Kpeautu GU3nIKum
JUIMMA Koja HHUCY 3amnocieHa y JpymrtBy y uznocy on 14.147 xusbaga nuHapa, oqHocHO 57,66% u
HaKHaJe 3amocjieHuMa U OCTaIuM (U3MYKUM JIMIUMa y U3Hocy oX 5.848 Xxuibajga nuHapa, IITO
yuHu 100%.

723 vtech Ccoafs Ay j d L jodmOT O

TpomkoBr amopTuzaluje U pe3epBUCama UCKa3aHU cy Yy u3Hocy 3.645.590 xuibaga nuHapa, a
OJIHOCE ce Ha ciejiehe TpolKoBe:
- y XHJbajama JuHapa-

Bpcre TpomikoBa 2011. roguna | 2010. ronuna
TpomrkoBM aMOpTH3aIHje OCHOBHHUX CpPEJICTaBa 3.393.798 3.180.635
TpomkoBU aMopTH3alHje HEMAaTEPUjaTHUX Yilarama 21.513 38.222
PesepBucama 3a HakHaze U Apyre OeHedUIHje 3armoCICHX -

OTIIPEMHUHE 68.754 15.655
PesepBucama 3a HakHaze U Ipyre OeHeDUIIH]je 3aMOCICHHX -

jyOunapHe Harpaze 87.267 186.680
TpomKOBH OCTAJINX TYTOPOYHUX PE3EpBUCAA 74.258 53.837
YKynHo: 3.645.590 3.475.029

TpourkoBu amopTH3anuje OCHOBHUX cpefcTaBa Ha fAaH 31.12.2011. roguHe uckazaHu Cy y U3HOCY
3.393.798 xwrpama nuHApa W OJHOCE C€ HAa amopTu3aiujy rpaheBHHCKHX o0jekaTa y H3HOCY
605.632 xuipaga IMHApa U MOCTpojermha u onpeMe 2.788.166 xuspana quHapa.

TpomkoBr ocTaNMX AYrOpPOYHHX pE3epBHUCaa HMCKa3zaHa Cy y M3Hocy 74.258 xuipama nuHapa u
OJTHOCE Ce Ha TPOIIKOBE pe3epBUCama 3a Tyx0e Tpehux muma npotus pymTsa.
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CrpoBeneHUM  peBU30OpCKUM mporenypama Tectupano je 100% BpemHOCTH — TpOILIKOBa
aMopTH3allje W pe3epBHUCama, I[MTO YMHU U3HOC onx 3.415.311 xwipaga aAWHApa TPOIIKOBA
aMOpTH3allije OCHOBHUX CPEJICTaBa U HEMAaTEpUjaTHUX yllaramkba U pe3epBHCama 3a OTIHPEMHHUHE,
jyOunapHe Harpaje u cyjacke criopoBe y uzHocy ox 230.279 xuipana auHapa.

724. [fsOdd §shdse dd ©OMIGHJ

Ocranu NOCIIOBHU pacxo/id UCKa3aHu Ccy y u3Hocy 3.279.064 xusbana quHapa U YUHE UX TPOILIKOBU
MPOM3BOJIHUX YCiayra y u3Hocy on 2.172.288 xuspbame AuHapa W HEMAaTepUjalHU TPOIIKOBH Y
u3Hocy ox 1.106.776 xuspane nuHapa.

stoEhsod ftesdLotsHded EZMmdzze O

TpomkoBu NpOM3BOJHUX yciayra y u3Hocy on 2.172.288 xuspaje quHapa oAHoce ce Ha cienehe
TPOILIKOBE:

-y XWJbaJaMa JuHapa-

Hazus 2011. roguua 2010. roguua
TpomkoBu Ha u3panu yunnaka Bad EIIC-a 679.98] 472.760
TpomKoBM TPAHCIIOPTHHUX YCIIyTa 295.961 373.865
TpomkoBu ycimyra oapkaBarmba 01 IpyIITaBa y

cacrapy EIIC-a 925
TpomkoBu ycnyra ogpxasama Bad EI1C-a 677.130 946.258
Kopek1uja moueTHor crama (380)
TpomkoBu 3akynauHe BaH EI1C-a 225 319
TpomKkoBH pekiamMe U Ipornarasie 24.939 1.035
TpomKkoBM HCTpAXKIBAHA 1.395 1.543
TpomKkoBH 3alITUTE HA paxy 2.431 1.744
TpomKkoBH pa3HUX NPOU3BOJHUX YCIyra 211.588 166.279
TpomKkoBH yciyra CTyI€HTCKUX ¥ OMJIaIUHCKUX 80.437 60.731
3aapyra

Komynanne yciyre 73.273 67.517
TpomKOBH 3aIUITUTE )KUBOTHE CPEIUHE 1.454 167
Ocrane ycnyre 123.467 121.631
YKynHo: 2.172.287 2.214.394

VY CTpyKTypu TpoOIIKOBa Ha u3paau yunHaka BaH EIIC-a Haj3HauajHUjU Cy TPOLIKOBH MaTepujaia u
yciayra Ha u3pajau MpUKJbydaka, Koju u3Hoce 469.163 xuspama auHapa, OHOCHO ydenthe OBHX
TpomkoBa je 68,99%.

On nmomenytux TpouikoBa Hajsehe yuemrhe je octBapeno y EJ] Hosu Cax y usnocy ox 300.285
xmwbana nuHapa. CopoBeIeHUM PEeBU30PCKUAM MpOIleypaMa TECTHPAHH Cy TPOIIKOBH Ha WM3palu
yuunaka BaH EIIC-a y uznocy oz 447.562 xuspana nuHapa, oqHocHo 65,82%.

TpomkoBu TpaHCHOPTHUX yciyra y u3Hocy on 295.961 xuspaga nunHapa umHe TpomkoBu IITT
ycayra 'y uzHocy o 295.012 xuspama quHapa U OCTaly TPAHCIIOPTHU TPOIIKOBH Y U3HOCY o7 949
xwbana auHapa. CHpoBeIeHUM pEBHU3OPCKUM IpolenypaMa TECTUpPaHH Cy TPOLIKOBU
TPaHCIIOPTHHX yclyra y uzHocy o 87.109 xuspana nunapa, onnocHo 29,43%.

TpomkoBu ycnyra oapxkaBawa BaH EIIC-a y uznocy ox 677.130 xusbaga nuHapa YuHE TPOUIKOBU
ycayra tekyher onpkaBama BaH EIIC-a y uznocy on 468.037 xusbaga quHapa, TPOILIKOBH YCIIyra

WHBECTUIIMOHOT OJpKaBamka y M3HOCY o1 99.221 xuspana nuHapa, TPOUIKOBH yClyra OJIpyKaBama
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nHpopManuoHor cucteMa y uzHocy o1 90.631 xusbana quHapa ¥ TPOIIKOBU YCIIyra Ha OTKIIAmhamby
mrera 'y usHocy oa 19 241 xuspany aunapa.

CripoBeieHUM pEeBU30PCKUM TPOIIeIypaMa TECTUPAHU Cy TPOILIKOBH yciyra ojapkaBama Ban EINIC-
a y uznocy o 387.399 xuspana nunHapa, mro ynau 57,22%.

3HauajHo moBehame y 0JHOCY Ha MPETXOAHY TOJMHY YMHE M3JAllM 33 peKiaMy W MpOIaraHay y
n3Hocy ox 24.939 xuibana nuHapa, koju cy y Hajsehem neny ocrBapenn Ha HuBoy EJ] HoBu Can y
u3Hocy on 10.111 xuspana nuHapa v Ha HUBOY Y1ipase y uzHocy o 11.583 xuspane nunapa.

EJl Hosu Capn, je nana 28.11.2011. romune ca PTB, Hou Can, 3aksbydmsia YTOBOp O 3aKyIy
MEINjCKOT TPOCTOpa. 3aKbydyery OBOT YIOBOpa MpeTxoauia je Tyx0a Jpymrsa 3a HeoBnantheHo
Kopuinheme eleKTpuyHe eHepruje, HakoH dera je ngaHa 03.11.2011. 3akspyueH yrorop o
BaHCY/JCKOM IOpaBHamy. Y BaHCYACKOM MoOpaBHamy je KoHcraTtoBaHo na ayr PTB, Hoeu Can
uzHocu 17.650 xuspana quHapa.

Jleo oBor ayra, mpemMa BaHCY/ACKOM IOpaBHamwy y U3HoCy 5.883 xuibane nuHapa he ce m3muputu y
Tpu jenHake yrutate 1o kpaja 2011. romune, a ocrarak myra ox 11.767 xuspama nuHapa, mpema
3aKJby4CHOM YTOBOPY, YMHH BPEIHOCT 3aKylla MEAWjCKOT IPOCTopa, 3a Koju he ce M3BpIIUTH
KOMITCH3aIIH]a.

Jleo TpoikoBa y u3HOCy o 3.586 Xuibaja quHapa Cy HACTaJIM Ha OCHOBY yrOBOpa O OrJjaliaBarmby
oxn 28. nenem6bpa 2011. rogune, koju je qupekTop JpymTBa 3akpyuno ca @okc TeneBusuja, 100 U3
beorpana. [Ipeamer yroeopa je 3akyn MeAHjCKOT TIPOCTOPa, & BPEAHOCT yroBopa je 5.531 xuspanae
JIUHapa.

Takobe, 3a u3pagy pexnamuor cnorta o pymrBy, npuMibeHa je ¢axrypa 6poj 6/11 ox 27.06.2011.
roguHe o AreHIuje 3a KUHeMaTtorpadcky U BUIEO MPOU3BOIWY, ,IIpenarop* IlaHueBo y uzHocy
on 430 xuspasa quHapa. 3a yciayre Iu3ajHa U INpUIIpeMe 3a IITaMIly OYKJIEeT KEIDKUIE M BHUAEO
CIoTa, JAW3ajHa W TPUIPEME 3a ITaMIy IUIaTHE KapTuile npuMJbeHa je (axtypa Opoj 5/11 on
12.10.2011. rogune ox AreHuuje 3a ayAuo U BUAEO MPOAYKIH]Y ,.Superrr u3 Hosor Cana y
u3Hocy on 800 xuspaga nuHapa.

Jleo TpomikoBa pekiaMe U Mporarasjie ce OJHOCH Ha TPOIIKOBe HabaBke ,,[1o0* Majuiia u kaukeTa
y u3Hocy ox 2.715 xuspana auHapa, HaOaBibeHe on mpenyseha ,Jabman™ Jloo HoBu Can nakon
CIIPOBEJICHOT TIOCTYITKA jaBHE HabaBKe Mayie BpeHOCTH. CIpOBEIEHUM PEBU30PCKUM TIpOLieTypaMa
TECTUpaHU Cy TPOILIKOBH pEKJIaMe U IMponaranje y uHocy oa 21.694 xuspaga nuHapa, 0JIHOCHO
86,99%.

TpomkoBu pazHUX IMPOU3BOJHHUX yciayra y usHocy ox 211.588 xwmipazma nuHapa 4yMHE TPOLIKOBU
yciyra ounTaBama Opojuna y usHocy oa 130.726 xuipaga fMHApa U TPIIKOBU MPETIIea, MOMpaBKe,
Oaxx1apema, KOHTpOoJIe U 3aMeHe Opojuia y uzHocy oz 80.862 xuibaje quHapa.

TpourkoBu yciayra ouyntaBama Opojuiia Mo €JeKTpoAUCcTpHOylMjaMa OCTBApeHH cy Ha cienehu
naunH: EJ] HoBu Can y m3Hocy o 36.504 xuspana nunapa, EJl Cyboruna 21.455 xuipana quHapa,
EJl 3pewanun 17.474 xuspana nunapa, EJl IlanueBo 20.223 xwmspana aunHapa, EJ] Pyma 16.287
xuibana nuHapa u EJl Cpemcka Murtposuna 4.881 xuspana quHapa.

Pacxozm MPUBPCMCHUX U TOBPCMCHUX ITOCJIIOBA PCAIM30BAHUX NNPCKO CTYACHTCKUX WU OMJIAAUHCKUX
3aapyra y uszHocy ona 80.437 xuipama awHapa, y HajBehem neny yumHuM u3Hoc on 40.049 xuipana
nuHapa, octBapeH y orpanky Hosu Can.
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EJl HoBu Can je ca cryaertckom 3aapyrom ,,CtyaeHt u3 Hosor Cana mana 04.01.2010. ronune
3aKJbYYHO TPH OKBHPHA YTOBOPA YHjU CY IPEIMET MPYKAbE yCIyra :

- OUMTaBamEe MEpHHX ypehaja Kymama Kateropuja ,,IMpoKa MOTPOIIkA™ 32 KOH3YMHO TOJIpYyYje
orpanka Enexrpomuctpubymuja Hosu Can

- MpUNpPEeMame U aKypHUpame MojaTaka M JIOCTaBa Ha MOTIIMC YroBOpa O MPEY3MMamy MEPHUX
ypehaja (6pojuina)

- ()M3UYKH TTOCIIOBH, UCTOBAp poOe, yToBap pode, MPeHOC MaTepujalia y MaraluH, IpeHoc Opojuiia
Ha OaXaapeme W aIMUHUCTPATUBHO-TEXHUYKH MTOCIOBH.

VY toky 2011. ronuHe, MocpeAcTBOM CTyIEHTCKe 3aapyre ,,CTyAeHT je aHra)KOBaHO yKYIHO 268
JMIIa ¥ TO Ha TOCIOBMMA OunTaBama MepHHUX ypehaja 196 muna no 30 roauHa, Ha MpUNpEMamy U
JOCTaBH yroBopa O Ipey3uMmamy MepHux ypehaja 4 smua no 30 roauHa, Ha (U3MYKUM U
aJIMHHHCTPATHBHO-TEXHUYKUM TocioBuMma 68 mmmna ox kojux 20 mmma mpeko 30 romuHa.
PeBusopckuM mponenypama Koje Cy CIpOBEIEHE, TPOIIKOBH pa3sHUX IPOU3BOJHUX YycCiyra
TECTUPAHU Cy Y U3HOCY 0] 68.526 xusbaaa nuHapa, oJHOCHO 32,39%.

Ocrane ycnyre ox 123.467 xwpane nuHapa, y Hajsehem neny cy ocrtBapene y EJ] Hoeu Cap y
u3Hocy ox 81.741 xuspane nuHapa. Hajehu eo oBHX yciayra ce 0JJHOCH Ha aHT'a)KOBaHE paJHUKA
npenyzeha ,,OnpxaBame u ycmyra“ noo HoBu Can Ha mociaoBHMa HCKJbYYeHa IOTpOIIAYa,
KOHTPOJIE MEPHOTI' MECTa, Tperjie/l MpeXe U OCTalli MOCJIOBH 110 Hajiory J[pyiiTsa, a mpemMa yropopy
6poj 13.10-3850/1 o 07. 11. 2008. rogune. Ha nocnoBHu oHOC ca noMenyTtuM [Ipenysehem ocBpT
je nat y neny JaBHe HabaBke Harpra u3Bemraja. PeBu3opckum mnpoueaypaMa Koje ¢y CpoBeJieHe,
Tectupano je 86,27% BpeaHOCTH TPOIIKOBA OCTAJIMX YCIyra, OJHOCHO y m3Hocy ox 106.521
XWJbaJia JUHApA.

14 BOjted Odzded Istetsh Cs0d

Hemarepujanau TpomkoBu y u3Hocy ox 1.106.776 xuibage auHapa oaHoce ce Ha cienche
TPOILIKOBE:!

- Yy XWJbaJlaMa JuHapa-

Ha3us 2011. roquna 2010. roquna
TponikoBM HEMPOU3BOIHUX YCIyTra 212.104 144.203
TpomkoBu penpeseHTanmje 21.639 17.396
TpoukoBHu ocurypama Ko OcUrypanajyhux Jpymrasa 139.667 141.889
Kopeknyja moveTHor crama 3.075
TpOIIKOBH IJIATHOT NMPOMETA 246.660 187.549
TponikoBu unaHapuHa 4.148 3.701
TpoukoBu nopesa 223.262 266.998
Kopekimja moueTHOT CTama 1.187
CyACKHU TPOIIKOBH 196.867 102.628
Ocranu pacxonau 3a HITETE, Ka3HE U NIEHaJIe 2.167 1.867
TpomKoBM MpeTIUiaTe Ha CTPYYHE MyOIMKAIH]je 9.095 5.285
Ocranu HemaTepHjaTHi TPOIIKOBU 51.168 20.500
YKynHO: 1.106.777 896.278

TpolkoBH HEMPOU3BOAHUX yciyra y u3Hocy oa 212.104 xuspane auHapa ce 0JHOCE Ha TPOIIKOBE
3/IpaBCTBEHUX yciayra y u3Hocy on 16.407 xwuipaga QuHapa, TPOIIKOBE  yClIyra CTPY4YHOT
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oOpazoBama 15.043 xuspaae auHapa, TPOIIKOBE MHTENeKTyarHux yciyra 30.178 xuspana auHapa,
TPOLIKOBE yCJIyra HTaMIama jucra apymrsa y cactaBy EIIC-a 1.853 xuspane nuHapa, TpOIIKOBE
yciayra 3amTuTe obOjekara 86.772 xWibaje AWHApa, TPOIIKOBE yCiIyra OJp’kaBamba
aJIMMHHUCTPATHBHUX U Jpyrux objekara 53.307 xuspasa quHaApa U OCTaJIe HEMPOU3BOIHE YCIyTe y
u3Hocy of 8.544 xuspajzie quHapa.

Hajsehu 1eo oBUX TpolIKOBa HEMPOM3BOAHHUX yCIyra OCTBapeH je y Ympasu JpymiTea y U3HOCY 01
70.380 xuspana aunapa u EJl HoBu Can y usnocy on 49.014 xuibaga nunapa. Opn HaBeaeHUX
TPOIIIKOBA 3Ha4ajaH Jeo je octBapwia Ynpasa [pymrea u EJl HoBu Can y ykyrmHOM U3HOCY 0]1
77.464 xuspaze TMHApa 1Mo OCHOBY MOCIOBHOT 0JiHOca ca mpeaysehem ,,OnpikaBame U yciayra® 100
HoBu Can. PeBu3opckuM mporenypaMa Koje Cy CIpPOBEACHE, TecTUpaHo je 56,29% BpemaHocTu
TPOIIKOBA HEMPOU3BOJAHUX YCIyTa, OJHOCHO y u3Hocy oA 119.394 xuspana nunHapa.

TpomkoBu ocurypama y usHocy on 139.667 xuipaje AMHApa ce OAHOCE HA MPEMHUje OCUTYypamba
koje JpymrBo mmaha ocurypaBajyhum npymrBuma. [loctynmak jaBHe HaOaBKe 3a 3aKJbydyeHe
YroBOpa 3a OCUT'ypame UMOBHHE JuIa ce cripoBoau Ha HUBoY JII EIIC-a.

TpomkoBu nopesa y uzHocy on 223.262 xuibajaa AMHApPA C€ OJHOCE HA TPOLIKOBE 32 PeryOIuyKe
nopese y uzHocy oa 16.529 xupana auHapa U TPOIIKOBE 32 JIOKAJIHE mope3e y u3Hocy o 206.733
xwbaje nuHapa. On penyOiaMuKuX MOpe3a Haj3HayajHUju je Tpoluak oopauyHator I1JIB 3a ryOutke
SIIGKTpUYHE eHepruje y m3Hocy ox 9.789 xwuipama amHapa. OcHoBuily 3a oOpauyH [1[IB uwHu
pa3nuKa OCTBApEHUX U CBEJICHUX TUIAHUPAHUX TYOHTaKa Mo 0OpauyHCKUM MEepHOoauMa (MECEYHHM).
YTBphena pasnuka je momHOXKeHa ca IeHoM 1o kojom EIIC 3amyxkyje JpymTBo 3a mpey3ery
eNeKTpuyHy eHeprujy. OcTBapeHu T'yOHMIIM NpeaCcTaBibajy paznuky uszMely mpeysere u mpojaare
eIIEKTPUYHE €HEpTHje, a CBEJCHM IUIAHHpPAHW TYOWIM YMHU TPOLEHAT IUIAHUPAHOT T'YOWTKa 3a
Tekyhu mMecel MTOMHOXEH ca MPey3eTOM eJIEKTPUYHE eHEeprHje.

TpomikoBe 3a JoKagHE Mope3e YuHEe y HajBehoj MepH TPOIITKOBU MOpe3a Ha UMOBHHY Y U3HOCY O]1
104.666 xuspana qUHApa, U TPOLIKOBU HaKHaJe 3a Kopullhewme rpal)eBUHCKOT 3eMJBUIITA Y H3HOCY
on 60.565 xuspaga quHapa. PeBu3opckuM nporeaypama Koje Cy CpoBeieHe, TecTupano je 56,51%
BPEIHOCTH TPOIIKOBA IIOPE3a, OJHOCHO Y U3HOCY oA 126.162 xuibana nuHapa.

Cyncku TpomKOBH y U3HOCY on 196.867 xuibane nuHapa OCTBApeHH y jAelioBUMa JlpymiTBa cy
cnenehu: EJl HoBu Can y usHocy ox 50.635 xuspane nunapa, EJ] Cy6otuna 8.973 xusbane nuHapa,
EJl 3pewanun 41.326 xuspane nunapa, EJ[ [TanueBo 42.129 xuspane nunapa, EJ[ Pyma 37.722
xwbane aunHapa, EJl CombGop 7.257 xuspaga nuuapa, EJ[ Cpemcka MutpoBuna 6.675 xusbane
nuHapa ¥ Ympasa [pymTBa y usHocy o 2.150 xuspana auHapa. PeBuzopckum mpoienypama Koje
Cy crpoBejieHe, TecTupaHo je 48,21% BpeaHOCTH CYACKUX TPOIIKOBA, OJHOCHO Y U3HOCy o1 94.914
XHJbaJia JUHApA.

Ocranu HEeMaTepHjaTH! TPOUIKOBH y M3HOCY of 51.168 xusbame nuHapa ce OJHOCE Ha TPOIIKOBE
TEHJEpPCKE JOKYMEHTallHje, MIATHUX KapTulla, u3paja HACHTU(UKANMOHUX KapTHIa, TPOILIKOBU
n3pajZe ¥ MOHTaXKE JaBHOT COJIAPHOT Iyhada, HajaM OINpeMe 3a CHUMAame W JPYTH TPOIIKOBH.
PeBuzopckumM mpoueaypama koje cy cmpoBenene, Tectupano je 49,10% BpemHOCTH OCTamuX
HEMAaTePH]CITHUX TPOIITKOBA.

7.3. duHAHCHjCKH NPUXOIU U PUHAHCUjCKU PACXOAU

VY nacraBky Harpra u3BemTaja cy npuka3aHud (PUHAHCHJCKU MPHUXOIU M PACXOIU OCTBAPEHH IO
orpannuma /[pymrsa.
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HMHAHCHjCKH NPUXOIU U PUHAHCH|CKHU XO0/J1 OCTBApPEHH y orpanuumMa ,, EjexkrpoBojsoagune 1.0.0. Hou Cap
duHaHCHjCK (1) AHCHjCKH pacXxoaH ocTBape orpa a ,,Ej1eKTpoBojBO e“ 1.0.0. HoBu Ca

- Y XWJbaJlaMa JUuHapa-

EJIEKTPOJIMCTPUBYIMJE (Orpannn)

CewMCK,
Ha3sne paudyyHa HoBwu Cyb6oT|3pewal MaHuE Pyma| ComMm6(¢ Mntpos YnpaB| YKYTnNH
ANd dz20dzid tefif & G H d
OUHAHCH]CKH TPUXOIN O MATUIHOT
MIPABHOT JIMIIA 527.104 527.104
[Mpuxomu ox kamata Ha foMahem
TPXKHIITY 83.063 58.302 107.646 64.708 62.505 35.572 20.252 392.961 825.009
[To3uTHBHE KypCHE pa3IuKe 2.095 2.095
[Tpuxoau 1o ocHOBY edeKaTa BaIyTHE
KJiay3yJie 643 643
Ocranu (UHAHCH]CKH TPUXOIN 80 80
Ve des ftedntsH( 83.063 58.302 107.646 64.708 62.505 35.652 20.252 922.803 | 1.354.931
Ad dzOdzid  MSd tOMmET 4
duHAHCHjCKU pacXou U3 OJHOCA ca
MATHYHUAM TPABHHUM JIUIIEM 5.887 5.887
Pacxonu xamara 6.004 3.867 2.107 3.961 20 1.776 1.739 294 19.768
HeratusHe KypcHe pas3nuke 50 19 22 11 4.672 4.774
Pacxonu o ocHOBY edexaTa BaryTHE
KJay3yJe 465 423 888
Ocranu (UHAHCH]CKHU pacXxoau 52 52
Ve dets tOMnatsH 6.469 3.867 2.157 3.980 20 1.850 1.750 11.276 31.369
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7.3.1. DUHAHCHjCKU NMPUXOIH

DUHAHCH]CKH NPUXOIU OAHOCE Ha cienehe:

-y XWJbaJgaMa IruHapa-

Ha3us 2011.rogmua | 2010. roauHa
DUHAHCH]CKU TPUXOAM O] MATUYHUX U 3aBUCHUX IIPABHUX JIUIIA 527.104 3.955
[Tpuxoau o Kamara 825.009 915.437
[To3uTUBHE KypCHE pa3iiuKe 2.095 26.902
[Tpuxoau o OCHOBY edekara BaIyTHE Kiay3yJie 643 0
Ocranu (PMHAHCHU]CKU TTPUXOJIN 80 2.196
YKynHoO: 1.354.931 948.490

OUHAHCH]CKH NPUXOAX ca MAaTUYHUM MpaBHUM JuneM Ha nad 31.12.2011. rogune nznoce 527.104
XWJbajJia JUHapa, a oJHOCce ce Ha oOpadyHaTe kamare 1o AHekcy Yroopa o 3ajMmy Opoj 13562/1
3akjpydeHuM Ha naH 31.12.2010. roguHe y m3HOCy onx 526.166 xmipama AuHApa W oOpadyHaTe
KypCHE pa3jHKe U3 OHOCAa MAaTUYHOT U 3aBHCHOT IPABHOT JIMIIAa y H3HOCY 0 938 Xuspana quHapa.

[Ipuxomu ox xamara usHoce 825.009 xwmipama guHapa Ha gad 31.12.2011. roguHe u uuHE
oOpauyHaTe 3aTe3He KamaTe CBHUM KaTeropvjama MOTpoIlIaya eJeKTpUYHE eHepruje 300r
HeOJIaroBpeMEeHOT M3MUpPEHa 00aBe3a 3a YTPOIICHY CIIEKTPUYHY CHEepPrujy y u3Hocy ox 611.633
XWbaje JAUHApa, 3aTUM MPUXOJIE Off KaMare MO OCHOBY OPOUYEHUX KPATKOPOUYHUX (PHUHAHCH]CKHUX
IJIacMaHa W Jieno3uTa 1o Buhemy y m3Hocy ox 202.518 xuipaga nmuHApa U OCTAIH TPHXOIU O
kamata y uzHocy ox 10.858 xuspana aunHapa.

CrpoBelleHUM PEBU30PCKHM TMporeypamMa TecTupaHo je 68,65% BpemHocTn (QUHAHCH]CKHX

npuxonaa, omHocHo y u3Hocy o 930.234 xusbana nuHapa.
7.3.2. DUHAHCHjCKHU PACXOIH

DUHAHCH]CKH pacXoy OIHOCe Ha ciejehe:

-y XHJbaaMa JJHHapa-

2011. roguna 2010. roguna
DUHAHCH]CKH PACXOJIU M3 OJTHOCA €& MATUYHUM MTPABHUM JTHIIEM
- Kamara 5.685 2.029
- KYpCHE pa3JIuKe 197 9.236
- OCTaJIM (PMHAHCH]CKH PACXO0JIU 6
Pacxonu kamata
- TI0 KPaTKOPOYHUM KPETUTUMA Y 36MJbH 19
- 10 OCHOBY penporpaMupaHux 00aBesa 3a jaBHE MPUXOJIe 19.227 16.316
- mpeMa Jjo0aBJbaynMa 263 1.349
-3a HeOJIaroppeMeHo IuiaheHe jaBHEe IMPUXO7Ie 258 12
HeratuBHe KypcHe pas3iuke
- 1o o0aBe3ama U MOTPaKUBAbHMA 1.149 1.684
- 10 OCHOBY HOBYAaHHX CpEICTaBa 3.626
Pacxonu o ocHOBY edekaTa BAIyTHE KJIay3yJe 887 36
Ocranu GUHAHCH]CKH PacX0I1 52 5.990
YKynHo: 31.369 36.652

DUHAHCH]CKU PACXOJIM CY MCKa3aHW y W3HOCY o7 5.685 Xuibama AuHaApa ce OJHOCE Ha pacxoje
Kamara y wm3Hocy oxa 3.782 xuipbama 3a HeOnmaroBpeMmeHo Iuiahame padyHa 3a HCIOPYYCHY
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ENEKTPUYHY €HEPTH]y U pacxone kamaTta y u3Hocy of 1.903 xuspane auHapa KOju MpOU3HIa3e U3
OTILJIaTE UHOKPEINTA.

CrpoBesieHUM pEeBU3OPCKUM Ipoleaypama Tectupano je 100% BpenHocTH pUHAHCH]CKUX pacxoa
0JIHOCHO Yy u3Hocy oj 31.369 xuspana nunapa.

7.4. OcTaju NPUXOIH M OCTAIH PACXOIH

VY wnacraBky Harpra u3Bemtaja cy NMpuKa3aHu OCTAIHM MPUXOIU U OCTAJIH PACXOIU OCTBAPEHU TIO
orpanuuma Jlpymrsa.
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OcTaJim NPpUXOAU U OCTAJIM PACXOAU OCTBAPEHH Yy orpaHuuma ,,EnexrpoBojsogune” n.0.0. Hosu Can

- Y XWJbazama auHapa-

EJIEKTPOJUCTPUBYIUJE (Orpanun)
[ Mmils Offiadd = sH d -
Hasus pauyna Hosu Cap Cybotuna 3pemanuH ITanueBo Pyma Combop MHTpI;BHHa Ynpasa YKynHo
Jlobunu o1 mpoJiaje OCHOBHUX CPEJICTaBa 494 494
Jobumm ox mpojiaje MaTepujaia 1.505 1.472 2.977
Bunikosu 14 3 25.653 6 25.676
Hamnahena ornrcana notpakuBama 12 13 3.319 3.344
[Ipuxou 0 OCHOBY YTOBOPEHE 3aIITHTE O
pu3uKa 11 18 397 45 18 633 1.122
[Tpuxoau o1 cMamema 00aBesa 368 63 136 5.765 71 254 6.657
OcTajy HEMOMEHYTH TPUXOTU 3.411 2.122 1.642 1.664 1.180 1.545 589 1.527 13.680
[Mpuxoam on ycknahuBama BpeTHOCTH
HEKPETHHHA, IIOCTPOjCHha U OIIPEeMe 348 4.359 3.266 3.468 11.441
[Tpuxoau onn yckinahuBama BpETHOCTH 3aJUXa 19.985 5.857 48 1.962 168 1 28.021
[puxoau on ycknalhjuBama BpeTHOCTH
MOTPAXKHUBAHA 7.042 58 14 171 2.375 2.350 67.521 79.531
31.191 8.134 7.061 33.298 11.937 7.161 1.011 73.150 172.943

[ MlsOdzd tOMrtsH(
['yOuiy Mo 0CHOBY pacxoI0Bama U Mpojaje,
HEKPETHHHA, ITIOCTPOjerha U OlpeMe 27.222 4.675 41.669 12.059 31.371 846 1.608 191 119.641
MarmbKoBH 1.385 89 13 3.018 5 456 3 4.969
Pacxony 110 OCHOBY JMPEKTHOT OTITHCA
MOTPAXKHBAKHA 2.527 4.130 52.856 4.615 1.820 65.948
Pacxoau o ocHOBY pacxojioBama 3aIuxa 2.877 7 2.884
Ocrajan HETOMEHYTH PacX0oIu 111 400 250 14.561 15.322
006e3Bpelheme HEKPETHUHA, TIOCTP. U OIIPEME 63.449 39.720 7.705 15.455 9.873 32.954 8.908 85 178.149
06e3Bpeheme 3anuxa 4,117 5.918 39 1.845 1.265 37.870 51.054
06e3Bpelheme moTpakuBama 1 IiacMaHa 228.349 46.685 110.651 18.001 43.936 28.038 27.077 | 1.236.327 | 1.739.064

320.516 96.973 168.535 107.307 89.846 65.959 38.861 | 1.289.034 | 2.177.031

80



Hanowmellses eyusr app e BumsHmgi HIC M j CK M X M3 BewWTaja U nNpaBUANHOCTM
. EnekTtTpoBojBoaunHa“", poo HoBu Capg 3a 2011.

7.4.1. Ocrtaam npuxoau
-y XuJbajama JuHapa-

Ha3us 2011. roguua | 2010. roquna
Jlobunu o1 mpojiaje HeMaTepHjalTHUX yilaramba, HEKPETHHUHA,

NOCTPOjEHha U OIIpeMe 494 4.375
Jlobunm o mpojaje MmaTepujaia, pe3epBHUX JCJIOBA U OCTAJIO 2.977 4,231
BunikoBu 25.676 84
Hamnahena ornucana notpaxxuBama 3.344 4.715
[Tpuxo 1o ocHOBY edekaTa yroBOpeHe 3alITUTE OJ1 PU3HKa 1.122 17.075
[Tpuxoam ox cmamema obaBe3a 6.657 3.279
Ocranay HENOMEHYTH NTPUXOIU 13.680 18.051
[Ipuxomau ox yckinahuBama BpeAHOCTH HEKPETHUHA, TIOCTPOjeHa U

omnpeme 11.441

[Tpuxomu ox yckinahjuBama BpEIHOCTH 3aJIMXa 28.021 48.889
[Mpuxomu ox yckinahuBama BpeIHOCTH TIOTPAKUBAKHA U

KpaTKOPOYHUX (PMHAHCH]CKUX TJacMaHa 79.531 48.619
YKynHo: 172.943 149.318

PeBusujom je ytBpheHO 5a je y TOKY rOJIMHE HAJ0XEHO CHpoBoheme BaHPEAHOI IONUca 3ajauxa
MaTepujana, ajara, ayro-ryma u pesepBHux jaenoa y EJ[ ITanueBo, y maranmunuma y IlandeBy u
Bpiy, 1 koMucHja je KOHCTaToBalia BUIIAK y U3HOCY 011 24.172 xusbaze quHapa.

[Ipuxonu on cmamema o0OaBe3a y HM3HOCY on 6.657 Xupajga AWMHApA YMHE TPUXOAM MO OCHOBY
OTIHCAaHUX 3acTapenux obase3a mo momucy Ha nan 31.12.2011. roguHe y uzHocy of 5.765 xuibana
IUHApa ¥ MPUXOIH OJ OTIHCA OCTAIMX 00aBe3a y U3HOCY o1 892 xuibana nuHapa.

Octanu HenoMenyTH npuxoau Ha naH 31.12.2011. rogune y nsnocy oxn 13.680 xuspana quHapa 4ynMHE
MIPUXO/Y 110 OCHOBY HaKHaJHO 0A00peHux nomycTta (kaca-ckoHto 10-15%) 3a GnaroBpemeHo miahame
peMuja ocurypama ocurypanajyhoj kyhu y usnocy ox 12.449 xusbajga quHapa U OpUXOAM 110 OCHOBY
HaKHAJHO OJIOOpEHUX MomycTa o AoOaBibada y u3Hocy oxa 1.231 xwspaga muHapa. CrpoBeIeHUM
PEBU30PCKUM TpolieypaMa TecTUpaHo je 82,58% BpeaHOCTH OCTaIMX NPUXO0Aa, OJTHOCHO Y U3HOCY O
142.808 xwuipama muHapa.

7.4.2. Ocrajau pacxoau
-y XHJbagama JInHapa-

Hazus 2011. roguua | 2010. roguna
['yOuim mo ocHOBY pacxojoBarha 1 NPoJiaje HeMaTepHjalHuX 119.641 60.752
yJlarama, HeKpeTHUHA, IOCTPOjeHha U OIpeMe

['yOunm oj mpojiaje MaTepujana 0 8.641
MamKkoBu 4.969 12.312
Pacxoiu o ocHOBY epekaTa yroBopeHe 3allTUTE 0J1 PU3HKa 0 87
Pacxou o 0CHOBY TUPEKTHHUX OTIHCA NOTPaKHUBamba 65.948 102.540
Pacxo/u 0 OCHOBY pacxo/ioBama 3ajJMxa MaTepujana u poode 2.884 176
OcTtanyu HEeMOMEHYTH PacxXou 15.315 10.058
O6e3Bpeheme HeKpeTHHHA, TOCTPOjeha M OIPEeMe 178.156

O6e3Bpeheme 3anmxa MaTepujaia u pode 51.054 37.753
O6e3Bpeheme moTpakuBama 1.739.064 1.999.839
YKyINHO: 2.177.031 2.232.158
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['yOunn mo OCHOBY pacxo/ioBama W IMPOJiajeé HeMaTepHjaTHUX yiarama, HEKPETHHHA, MOCTPOjekha U
OlpeMe HACTalIh Cy Ha OCHOBY PAacX0JI0OBama MCTUX, 300I HEEKOHOMUYHOCTH M JOTPAjalIOCTH, a Ha
OCHOBY OJTYKe OBJIalTheHOr MpecTaBHIKA OCHHBAYA.

CrpoBesieHUM PEeBU30PCKUM MpoIlelypaMa TECTUPAHHU Cy I'yOUIIM IO OCHOBY pacxo0OBama U Mpojiaje
HEMaTepUjaTHUX Yiarama, HEKPETHHHA, TMOCTPOjeha U ompeMe y BpeaHoctd oa 58.784 xuibama
nuHapa, ogHocHO 49,13%.

Pacxomqu 1O OCHOBY MHMPEKTHUX OTHHCA MOTPpaXUBama, y HajBeheM J1emy Cy OCTBapeHU Y
enekTpoauctpuOynuju [landeBo, Koju 3a 0Baj orpaHak u3Hoce 52.856 xuspaaa IuHApA.

PeBu3njoM qMpeKTHOr 0THHCA MOTPAKUBamkba KO/ ejeKkTpoaucTpudyuuje [lanueBo ycTaHOB/bEHO
je 1a ce paau 0 MOTPAKUBAKBLMMA 32 €JIeKTPUYHY €Heprujy ol NPaBHMX JIMIA M NpeAy3eTHHKA
HA/l KOjUMAa je 3aBplLIeH CcTe4yaj WJIM JMKBHIAIMja W OA KOjuUX HemMa MoryhHocTm na ce
NOTPAa’KMBAH-€ HATIATH.

3a moTrpaxkmBama INpeMa OBHM KYINIHMa, y CKJIaAy €a PavYyHOBOACTBEHMM IOJMTHKAMa
JApymiTBa, je M3BpLICHA MCIPABKAa BPEIHOCTHM HCTHX HAKOH mporeka 60 naHa ox muXoBe
JAOCHEJI0CTH. Y CBOjUM NMOCJIOBHUM Kiburama 3a 2011. roguny /[pymrBo je u3BpIINJIO YMambeme
pacxoja 1o ocHoOBy o0e3Bpehera moTrpaxkuBama M 3a Taj M3HOC MPUKA3AJI0 pacxole M0 OCHOBY
AUPEKTHOT OTNHCA MOTPAKUBAKHA.

Ha oBaj HaumH y cTpykrypu pacxoga bmianca ycmexa Jlpymrsa 3a 2011. roamny mame cy
HCKA3aHU PacXoJu 10 OCHOBY obOe3Bpehema mMoOBHHe 3a M3HOC oA 52.856 xm/bajga quHapa, a
BHILIE HCKA3aHU OCTAJH PACXOJHU 32 HCTH U3HOC.

Ocranu HEemOMEHYTH pacxoau ofHoce ce Hajehum fenom Ha cienehe:
-y XHJbagaMa JJMHapa-

Ha3us 2011. roquna
W3nanwm 3a pagauyke cioprcke urpe y opranmnsanuju EI1C-a 788
W3pamnm 3a cnoH3opcTBa 300
W3 namm 3a JOHaTOPCTBO 13.228
TpoImKOBU CTPYYHOT ycaBpIllaBama-MaTHYHA M 3aBHCHA IpaBHA JIUIA Y CACTaBy 1.006
EIIC-a

YKynHo: 15.322

W3nanm 3a noHaTopcTBO Y M3HOCY o1 13.228 Xuspaga IuHapa YMHE U3AALHU 3a CIIOPT y U3HOCY oA 3.652
XUJbaJe AUHApa, KYITypy Yy u3Hocy o 3.559 xusbana auHapa, MIKOJCTBO y U3HOCY o1 2.568 xuibaaa
IUHapa, HayKy y u3Hocy ox 1.270 xuspana nuanpa, opranuma AIIB y uznocy ox 500 xuspana nuHapa,
BEpCKe OpraHu3aiyje y u3sHocy o 495 xuspana nuHapa, apskasHuM opranuma (CYII) y uznocy ox 50
XWJbaJia UHApa U (U3NUKUM JHMIKMMA Y U3HOCY 011 236 Xuibajia TUHApa.

W3panm 3a TOHaTOPCTBO Cy HACTAIM HA OCHOBY OJUTYKa AMPEKTOpa IPYIUTBA, a IPOrpaMOM MOCIOBamka
3a 2011.roguny npeasubenu cy y uznocy oxa 11.447 xusbaga qunHapa.

Ocrany HEMOMEHYTH PacXOAM, CIIPOBEACHUM PEBU30PCKUM IpoLEAypaMa Cy TECTUPAHU Y U3HOCY O]
12.467 xuspana quHapa, mwro yuHu 81,40%.
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OOe3Bpeheme HEKpeTHHMHA, IOCTpOjea M ompemMe y u3Hocy ox 178.156 xwuipama auHapa je
CBHUICHTHPAaHO Ha OCHOBY H3BpILCHE IPOICHE BPESJHOCTH OCHOBHHX CPEICTaBa Ca CTambeM Ha IaH

01.01.2011. rogune. (Hamomena 6.2.)

O6e3Bpeheme 3anmxa marepujana u pode y uznocy oz 51.054 xuspane quHapa U3BPIICHO j€ HA OCHOBY
OJUTYKE TUPEKTOpa IPYIITBA O UCTIPABIU BPETHOCTH HEKYPSHTHHX 3aJIMXa YCJIeI YCIIOPEHOT 00pTa.

CrpoBelieHUM PEBU30OPCKUM IpolielypaMa TECTHpPaHU Cy pacxoau obe3Bpehema moTpaxkuBama y

uzHocy o 1.454.019 xuspana nunapa, mro yuHu 83,61%.

7.5. (MOUHAHCHjCKH pe3yJTaT

I'maBHEe KOMTIOHEHTE Mope3a Ha qooutak 3a 2011. u 2010. roguny cy cienehe:

-y XHJbaJaMa JuHapa-

2011. roguHua

2010. roguua

JloduTak/(rydnTak) nmpe onope3nBama 437.206| (1.299.696)
Kopeknuja movyeTHor crama 300T MaTepHjaTHIX TpenaKa (21.473)
JloduTak/(ryduTaKk) npe onope3nBamba HAKOH KOPeKIHje 437.206] (1.321.169)
ITopecku pacxon mepuoja (121.691) (38.633)
O10’%KeHN TOPECKU MPUXOAM Mepruoa 211.772 137.475
Hero nodourak/(ryourax) 527.287| (1.222.327)

VYcarnamasame padyyHOBOACTBEHOI JOOWTKA Ipe OMope3HBama M TeKyher mopesa mpema IopecKoM

ounaucy je cienehe:

-y XHJbaJaMa JHapa-

2011. roguua

2010. roguna

JloonTak/(rydnTak) mocjaoBHe roJJHHe 437.206| (1.299.696)
Pacxomu xoju ce He IpU3HAjy 533.579 340.972
OtmpeMHHHE Koje cy oOpadyHare y MpeTX0AHOM, a uciutaheHe y

texkyhem neproay (26.678) (20.675)
PauyHOBO/ICTBEHA aMOpTH3aIM]ja 3.415.312 3.218.857
AMopTH3aImja y OpecKe CBpXe (1.969.610)| (1.862.520)
[Ipuxoau Mo OCHOBY UCHPaBKE BPEJHOCTU NOTPaXKUBamba Koje Cy Ouiie

IpU3HATE Ha TEpeT pacxo/a, Koje 0OBE3HUK IUPEKTHO OTNHCYje 63

HCIYHCHha MPONMCAHUX YCIOBa. 26.656 67.179
OOpauyHaTH PUXOJIU 110 OCHOBY Kamare u3Mely noBe3aHux Jauia 17.360 328.549
Il stej MEO tsmdzsa d yo 2433.821 772.666
ITopecka cTona 10% 10%
OO6pauyHaT opes 243.382 77.266
VYMmameme 3a ynarama y OCHOBHA CPEICTBA (121.691) (38.633)
Ilopeckn pacxoa nepuoaa 121.691 38.633

3a yTBpheHe rpeuike u3 NpeTxo Hor nepuoa JpymTBo H1je U3BPIIUIIO KOPEKIIH]Yy OPECKOT OuilaHca

3a 2010. roguny.
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8. TPAHCAKHHUJE CA TIOBE3AHUM JIMIIUMA

HOTpa)KI/IBaHE»a, 06aB63€, IpUxoanu U pacxoau U3 O0AHOCA Ca IMOBC3aHUM IIPABHUM JIMIIUMa UCKA3daHU CYy

y cneaehoj Tabenu:

BUJIAHC CTAIbA

-y XHJbaJaMa JuHapa-

2011. roguHua

2010. roguua

AKTHUBA
Jyropouynmn niacManu
- JIT Enexrponpuspena Cpouje, beorpan 3.396.575 4.360.921
3.396.57  4.360.92]
IloTpaxuBama
- XE Bepnan 1.0.0.,Knagoso 2.396 3.171
- [Tanoncke TE-TO ng.0.0., Hou Can 2.178 1.927
- JIT EnextponpuBpena Cpbuje, beorpan 964.346 984.346
968.92( 989.444
YKYNHO aKTHBA 5.334.415 5.350.365
IMACHUBA
Jlyropoune o6aBese
- JIT EnextponpuBpena Cpbuje, beorpan 76.078 73.471
76.078 73.471]
Oo6aBe3e n3 MOCIOBamba
- JIT Enexrponpuspena Cpouje, beorpan 3.247.340 2.729.498
3.247.34(  2.729.49§
YKyNnHo nacusa 3.323.418 2.802.969
Herto akTuBa 2.010.997 2.547.396
BUJIAHC YCIIEXA
-y Xusbaziama JquHapa-
2011. roguna|2010. ronuHa
MNPUXOan
Mpuxoaun o[ €eNnNeKTpPUUYHEe eHepr unj €
- XE bBepnan 1.0.0.,KnagoBo 24.764 28.723
- [Tanoncke TE-TO ng.0.0., HoBu Can 12.015 24.521
36.779 53.244
OcTtanwu NMOC/NTOBHMWM npumxoagmun
- [Tanoncke TE-TO g.0.0., HoBu Can 115 26
- Enextpocp6uja 1.0.0, Kpaseeso 1.935 500
- JIT Enextponpuspena Cpouje, beorpan 710 -
2.76(Q 526
NMpuxoanm o[ KamMaTa U NO3UTUBHE
- JIT Enextponpuspena Cpouje, beorpan 527.104 3.955
527.104 3.955
YKYNHO NPUXOTH 566.643 57.725
PACXOJIN
Pacxoagunm no OCHOBY Hab6baBe enecxkHT
- JIT Enextponpuspena Cpouje, beorpan 31.716.985| 28.169.885
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31.716.985 28.169.88!

OcTanu HMO CP/ACCEX 0 A4 U

- EIIb n.0.0., beorpan - 926
- 926
PaCXO,ﬂ,VI o4 KaMarTa n Her atTuWwBHE
- JIT Enextponpuspena Cpbuje, beorpan 5.888 11.265
5.888 11.2685
OcTtannm pacxopnwu
- JIT EnextponpuBpena Cpouje, beorpasn 1.006 -
1.006 -
YKynHo pacxoau 31.723.879| 28.182.076
Heto pacxoau 31.157.236] 28.124.351

8. TI'YbBULU EJIEKTPUYHE EHEPI'MJE

Y cBoM mocioBamy, [pymTBO OCTBapyje 3HAaYajHE TEXHUYKE M HETEXHUYKE T'yOUTKE eNeKTpUYHE
eHepruje. TexHWYKW TyOWIIM HACTa)y Ha OCHOBY IIpeHOCa, TUCTPUOYIMje H TpaHchopMalije
€JIEKTPUYHE €Hepruje 0 KPajier MoTpolIaya, 0K HETEXHUYKU TYOULIM Mpe/ICTaBbajy HeoBIamheHy
MOTPOIIHY OJTHOCHO KOJMYHHY SIICKTPUIHE CHEPIHje YTPOIICHE O] CTPaHe MmoTpomava koje JpymTBo
Hyuje y MmoryhHoctu aa unentudukyje. ¥ 2011 rogunu, JpymTo je umano ykynse ryourke ox 12,23
% wmm 1.129.421 MWh, ogrochHo y 2010. roguau 13,44% onHocHo 1.224.123 MWh, mto npeacrabsba
YKYNHY pa3iuKy u3Mely KyIJbe€HE U MpojaTe EJIeKTPUYHE EHEepruje M yKJbydyje M TeXHHUUYKE U
HeTexHUYKe TryonTke. Ha octBapene ryoutke, 3a koje je y 201 1. ronuHu nckasana mopecka OCHOBHIIA Y
u3Hocy ox 54.386 xuspana nuHapa, JpymrBo je oopauynano [1/IB y uznocy ox 9.789 xummana nunHapa.
[T/IB 110 OBOM OCHOBY MICKa3aH je& Yy OKBHPY OCTaJHX MOCIOBHHX PAacXoJla OJJHOCHO HEMATEPHjaTHUX
TpoIkoBa (HariomeHa 7.2.4).

VY mporpamy nocnoBamwa 3a 2011. roguHy ryouny enexkTpuuHe eHepruje Cy IUIAaHUpPAaHU y BUCUHU O]
12,7% on HabaBibeHE €JEKTPUYHE E€HEepruje, a OCTBAPEHU Cy y rope HaBeleHOM HpoleHTy. IIpema
[Iporpamy, JpymTBo je y nniby yHanpehema u panuoHann3aiyje pajaa mocjioBama, u3Mely octaimx
3ajjaTaka, HaBeJlo Jla he mpeay3eTH Mepe Ha CMambelmy TI'yOuTaka eleKTpU4YHe eHepruje y
JUCTPUOYTUBHO] MPEXKHU.

C 063upoM 11a cy ryOuIy eJIeKTpU4YHe eHepruje 3HauajHu, U y BEJIIMKOj MEpU yTUUY Ha (PMHAHCH]CKU
pesynarat JpymiTa, naje ce:

IIpenopyka 5:

IHoTpedHo je na JIpymrBo y ckjiaay ca Nu/beBHMA NMOCJ0BHe nmouTke Aepunucane Ilporpamom
NMOCJ0Balba, MHTEH3UBHPA Mepe 32 yMambelbe IyOuTaKa eJIeKTPU4He eHepruje.

10. CYACKHA CITIOPOBH

HpymTBo je Ha nan 31. nenemOpa 2011. rognHe U3BPIIMIIO PE3epBUCakA 3a MOTEHIIMjalTHE TYOUTKE 110
OCHOBY CYICKUX criopoBa y u3Hocy ox 187.049 xwrpama nuuapa (31. 12. 2010. rogune: 163.517)
Konauan ucxosn copoBa TpeHyTHO HHUje Moryhe mpeaBuaeTu. PykoBonctBo Ilpemnyszeha cmaTpa na mo
MPEOCTAIOM H3HOCY crmopoBa mpoTuB JlpymiTBa, KOju mpeBaswiaze HU3HOC Beh u3BpIIeHUX
pe3epBucama, He MOTY HacTaTH MaTepPHjaTHO 3HAYajHEe HETaTUBHE MTOCIeAuIIe 1o J[pymTRo.

JIpyIITBO je MOKPEHYJO CYJICKEe CIOpPOBE MPOTHB CBOJUX IYXKHHMKA Y YKYNHOM H3HoOcy of 1.352.695
XUJbaJa IWHApa, O] 4era ce Ha mpuBpeny ogHocu 629.809 xurpamga nunapa (2.310 mpenmMera) u Ha
nomahuucTBa 722.885 xusbana nunapa (30.548 npenmera).
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11. IPETXOJHHU NOCTYIIIUU U KOPECIHOAEHIIUJA CA CYBJEKTOM PEBU3UJE
ITPE U3PAXKABAIBA MUIIIVBEIBA

1) Haupt u3BerTaja o0 peBU3Uju (GHHAHCH]CKMX M3BEINTAja U IPABUIIHOCTH IOCIOBamba [IpuBpeaHor
npymrsa ,,EnekrpoBojBoauHa“ 1.0.0., HoBu Can 3a 2011. ronuny, noctaBibeH je pymTBy nana
4.10.2012. ronuse.

2) Ilpumen6e na Hampt usBeriraja o peBu3Hju (MHAHCHJCKUX W3BEIITaja M MMPABHIHOCTH MTOCIOBamba
[TpuBpennor apymrsa ,,EnexrpoBojBoanna“ a1.0.0., HoBu Can 3a 2011. ronuny, 1ocTaBjbeHe Cy JaHa
18.10.2012. roauue.

3) PacnpaBa o Haupry usBemiraja o peBusnju (PMHAHCH]CKUX H3BEINTaja M MPAaBUIHOCTH MTOCIOBaMhA
[TpuBpennor  npymTBa , EnextpoBojBoamna* m.0.0., HoBu Cax 3a 2011. romuny, onpxaHa je
5.11.2012. roauue.

4) Tpexasor u3BelITaja 0 peBU3MjU (HUHAHCH]CKUX M3BEIITaja M MPABUIHOCTH MOcoBama [IpuBpeaHor
npymrsa ,,EnekrpoBojBoauHa‘ 1.0.0., HoBu Can 3a 2011. romquny, nocraBibeH je [Ipenyszehy nana
21.11.2012. ronuse..

5) Ha Ilpemnor wu3BemTaja O pPeBU3UjU (UHAHCHJCKUX H3BCIITaja W MPABUIHOCTH IOCIOBaba
[TpuBpennor apymrsa ,,EnekrpoBojBoguHa‘ 1.0.0., HoBu Can 3a 2011. ronuHy, IpUMIBEH j€ IPUTOBOP
Tuxomupa Cumuha, Kao OJIrOBOPHOT JIMIIa PEBUAMPAHOr CyOjeKTa M3 BpEeMEHa Ha KOje Ce€ OJHOCU
peBusnja, 6poj 1.62.1-13058/5 ox 28.12.2012.rogune.

6) Cager [Ip>xaBHE peBH30pPCKEe HHCTUTYIH]jE qoHEO je OaroBop Ha [Ipurosop Tuxomupa Cumuha, kao
OJICOBOPHOT JIMIIa PEBHIUPAHOT CYOjeKTa U3 BpeMEeHa Ha KOje ce 0OHOCH peBH3Hja, 6poj 1.62.1-13058/5
on 28.12.2012.roaune.

12. NIPENNOPYKE

1. la ce nogaTHO yHampeau CUCTEM MHTEpHE KOHTpoJje, y ckiany ca [IpaBUIHMKOM O 3ajeIHUYKUM
KpUTEpUjyMUMa M CTaHAapAuMa 3a YCIOCTaBJbalkbeé U (QYHKIHMOHHCAKE cHCTeMa (DPMHAHCH)CKOT
yIipaBJbamba U KOHTPOJIE Y JABHOM CEKTOPY, TOCEOHO y Aemy:

-IIOTIYHOT, UCIIPABHOT, TAYHOT U 0JIarOBpEMEHOT €BUACHTHPAamha CBUX IPOMEHA;

-npahema, aXypupama 1 Nnpeay3uMama Mepa 3a Mo00JbIIake cucTeMa 3a (PUHAHCH]CKO YIPaBIJbake U
KOHTPOJTy y CKJIaJly ca HaCTaJIUM IPOMEHaMa.

2. Jla ce MHTepHa peBM3Mja YCIIOCTaBM Ha HAauuH Ja (QyHKIMOHMIIE Yy ckiany ca IlpaBuiHMKOM O
3ajeTHHYKUM KpUTEpHjyMHUMa 3a OpPraHM30Bamkbe€ U CTaHAApAMMA M METOJIOJIOIIKMM YIYTCTBHMA 3a
MOCTYIak€ MHTEPHE PEBU3H]jE Y JABHOM CEKTOPY.

3. IIpenopyuyje ce JpymrtBy aa y [InmanoBuma jaBHUX HaOaBku y Oymayhem mepuoay Oimke oapeau
JUHAMHKY TPOIIEHka TUIAHUPAHUX CpeliCTaBa Ha TOAMINELEM HUBOY, OJAHOCHO na IlmanoBe HabaBku
ycKiIaau ca norpedbama u puHaHcHjckuM MoryhHoctuMa JlpyiTsa.

4. TlotpebHo je na /[lpymTBO HacTaBM aKTHBHOCTU Y BE3M Ca PErHCTPALUjOM HEPETMCTPOBAHOT

Kanurasia, Kako Ou ce ycKiaauia BpeJHOCT OCHOBHOTI KalluTaia KoJl ATeHIIM]je 3a IPUBPEIHE PErucTpe
ca OCHOBHMM KaIlUTaJIOM M3 MOCIOBHUX Kibura J[pymrsa.

86

n

0
r



Hanowmellses eyusr afp e Bumsmg HiC 1 j CK M X M3 BewWwWTaja U NpaBUNHOCTKU nNoO
. EnekTtTpoBojBoaunHa“", poo HoBu Capg 3a 2011. r

5. IMotpebHo je ma JlpymTBO y CKJIaay ca IUJbEBHMA IMOCIOBHE NoyuTHKe aeduuucane I[Iporpamom
MOCIIOBakha, MTHTEH3UBHPA MEPE 32 yMAkCHE I'yONTaKa eICKTPUIHE SHEPTHje.
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